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=15 Telephone #: {(888) 679-MERS

THIS MORTGAGE (USecurity Instrument™) 15 given on July 390, 2015,
The Grantor 15 PAUL S MALCOM, SINGLE MAN, ("Borrower™}.

This Security Instrzment is given to Mortgage Electronic Registration Systems, Inc. (“MERS™), (solely as nominee for Lender, as
hereinafter defined, and Lender’s successors and assigns), as mortgagee, MERS 18 orgamzed and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, M1 48301-2026, iel. (888) 679-MERS.

FirstBank, (“Lender™)

15 organized and existing under the laws of Tennessee, |
and has an address of 318 Seaboard Lane, Suite 205, Franklin, TENNESSEE 37067

Borrower owes Lender the principal sum of ONE HUNDRED TWENTY-5IX THOUSAND SIX HUNDRED SIXTY-THREE AND
NQ/100 Dollars (U.S. $126,663.00). This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (“Note™),
which provides for monthly payments, with the full debt, if not paid earlier, due and payable on August 1, 2045, This Security Instrument
secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with mterest, and all renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with mnterest, advanced under paragraph 7 to protect the security of this Security Instrutnent; and
() the petformance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purposc, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors and

assigns of MERS, with power of sale, the following described property located in Shelby County, Alabama:

See Attached Exhibit A"
Parcel ID Number: 23-2-10-1-006-008.000

which has the address of 128 Cambridge Pointe Dr
Alabaster, ALABAMA 35007, (“Property Address™);

TQ HAVE AND TO HOLD this property unto MERS (solely as nominee for Lender and Lender’s successors and assigns), and to the
successors and assigns of MERS, forever, together with all the improvements now or hereafter erected on the property, and all casements,
apputtenances and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Sccurity
fnstrument. All ofthe forepoing is referred to in this Security Instrument as the “Property.” Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Instrument; but, if necessary 1o comply with law or custom, MERS; (as
nominee {or Lender and Lender's successors and assigns), has the right: to exercise any or all of those interests, including, but not himated 1o,
the right to foreclose and sell the Property: and to take any action required of Lender including, but not limited to, releasing or canceling this

Secunty Instrument.
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BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant and

convey the Property and that the Property is unencumbered, except for encumbrances of record. Berrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform covenants with Lrmited variations by
jurisdiction to constitute a uniform security instrument covering real propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the pnneipal of, and interest on, the debt evidenced by
the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with the
principal and interest as set forth m the Note and any latc charges, a sum for (a) taxes and _spmml B9SESSMENnts levied or to be levied against tl'.ua
Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for insurance required under paragm:h 4, In any ycar mn
which the Lender must pay a mortgage insurance premium to the Secretary of Housing and Urban Development (“Secretary™), or In any year m
which such premium would have been required if Lender still heid the Sceurity Instrument, each monthly payment shall also include erther:
(i) a sum for the annual mortgage insurance premium to be paid by Lender to the Seeretary, or (1i) a monthly charge instead of a mortgage
insurance pretoivm if this Security Instrument is held by the Secretary, in 2 reasonable amount to be detetmined by the Secretary. Ex::ept for the
monthly charge by the Secretary, these items are called “Escrow ltems™ and the sums paid to Lender are called “Escrow Funds.

Lender may, at any time, collect and hold atmounts for Escrow Items in an aggregate amount not to exceed the maximum amount that may
be required for Borrower's escrow account under the Real Estate Settlement Proceduras Act of 1974, 12 U.S.C. Section 26@1 et seq. and
implementing regulations, 12 CFR Part 1024, as they may be amended from oime to time (“RESPA™), except ﬂ"u‘:llt the cushion or reserve
permitted by RESPA for unanficipated disbursements or disbursements before the Borrower 's payments are available in the account may not be
based on amounts due for the mortgage insurance premium. |

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall account to Borrower for
the excess funds as required by RESPA, If the amounts of funds held by Lender at any time are not sufficient 1o pay the Escrow Items whet
due, Lender may notify the Borrower and require Borrower to make up the shortage as perltmtte:d by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower {enders to Lender the
- full payment of all such sums, Borrower's account shall be credted with the balance remaiming for all installment iterns (a), (b}, and (¢) and any
mortgage insutance premium mstallment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any
axcess funds 1o Borrower. Immediately prior to a foreclosure sale of the Propetty or its acquisition by Lender, Borrower’s account shall be

credited with anty balance remaining for all installments for items (a), (b), and ().

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows: |
First, to the mortgage insurance premium to be paid by Lender to the Secretary or 10 the monthly charge by the Secretary mnstead of the
onthly mortgage mmsuratce premmum, | |

o Eﬂinud, hgtn Eny taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance premiums, as
required,

Third, to interest due under the Note;

Eourth, 10 amortization of the principal of the Note, and

Eifth. to late charges due under the Note. "

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now m existence or
subsequenily erected, against aty hazards, casualties, and contingencies, including fire, for which I:,endﬂr TEQUIIES INSUTANCE:. This msurance
shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure all improvements on the Property.
whether now in existence or subsequently erceted, against loss by floods to the extent required by the Secretary. All insurance shall be carried
with companies approved by Lender. The insuranee policies and any renewals shall be held by Lender and shall melude loss payable clavses in

favor of, and in a form acceptable to, Lemidar., | _
In the event of loss. Borrower shall wive Lender immediate notice by mail. Lender may make proof of loss if not made promptly by

Rorrower, Each insurance company concermed is hereby authorized and directed to make payment for such loss directly to Lender, instead of to
Bommower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the reduchon of
the indebtedniess under the Note and this Security Instrument, first to any delinquent amounts apphcd i the order m ]:'Iﬂl‘ﬂg[“ﬂ]?h 3 and then to
prepayment of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds to the pnneipal shall not
extend or postpone the due date of the monthly payments which are referred 10 in paragraph 2. or change the amount of such payments. Any
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eXCess insurance proceads over an amount required 1o pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid 10 the entity lepally enutled thereto.

In the event of foreclosure of this Secunty Instrument or other transfer of title to the Property that extingushes the indebtedness, all nght,
title and interest of Borrower i and to Insurance policies in force shall pass 1o the purchaser.

2. Occupancy, Preservation, Maintenance and Frotection of the Property; Borrower's Loan Application: Leaseholds. Borrower
shall occupy, estabhish, and use the Property as Borrower’s principal residence within sixty days after the execution of this Security Instrument
{or within sixty days of a later sale or transfer of the Property) and shall continue to occupy the Property as Borrower s principal residence for
at least one vear after the date of occupancy, unless Lender determines that requirernent will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Borrower's control. Bomower shall notify Lender of any extenuating circumstances.
Borrower shall not commt waste or destroy, damage or substantizlly change the Property or allow the Property to detenorate, reasonable wear

and tear excepled. Lender may inspect the Property if the Property ts vacant or abandoned or the loan is in defavlt. Lender may take reasonable
action to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan application
process, gave materally false or inaccurate information or statements to Lender (or falled to provide Lender with any material inforimation) in
connection with the loan evidenced by the Note, meluding, but not limited to, representations concerning Borrower 's occupancy of the Property
as a principal residence. If this Secunty Instrument 15 on a leasehold, Borrower shall comply with the provisions of the lease, I Borrower
acquires fee title to the Property, the leasehold and fec title shall not be merged unless Lender agrees to the merger in wniting,

6, Condemnation. The proceeds of any award or claim for damages, direct or consequential, it connection with any condemnation or
other taking of any part of the Property, or for conveyance m place of condermmation, are hereby assigned and shall be pand to Lender to the
extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall apply such proceeds
to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided
il paragtaph 3, and then to prepayment of principal. Any applhication of the proceeds 1o the principal shall not extend or postpone the due date
of the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess proceads over an amount
required to pay all outstanding indebtedness under the Note and this Secunity Instrurnent shall be paid to the entity legally entitlied thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal charges,
fincs and impositions that are not ingluded in paragraph 2. Borrower shall pay these obligations on time directly to the entity which i1s owed the
payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s request Borrower shall promptly furnish to
Lender receipts cvidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants and agreements
contained i this Security Instrument, or there 15 a legal procesding thal may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, for condemnation or to enforee laws of regulations), then Lender may do and pay whatever 18 necessary to protect
the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard insurance and other ftems mentioned 1
paragraph 2. | |

Any amounts disburscd by Lender under this paragraph shall become an additional debt of Borrower and be secured by this Secunty
Instrument. These amounts shall bear interest from the date of disbursemnent, at the Note rate, and at the option of Lender, shall be immecdhately
due and payable.

E-un]-jm}a:rcr shall promptly discharge any lien which has priotity over this Secunity Instrument unless Borrower: (a) agrees m writing to the
payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or deiends against
enforcement of the lien in, legal proceedings which in the Lender s opinion operate to prevent the enforcement of the lien; or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to thus Security Instrument, It Lender determines that any part
of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifymg the
lien. Borrower shall satisfy the Tien or take one ar more of the actions set forth above within 10 days of the giving of notice,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

0. Grounds for Acceleraton of Debt. ‘ L .
(a) Default. I ender may, except as imited by regulations issued by the Secretary, in the case of payment defavlts, require immediate
payment in full of all sums secured by this Security Instrument 1f: , _ . ﬁ
(i) Borrower defaults by failing to pay in full any monthiy payment required by this Security Instrument prior to or on the due

date of the next menthly payment, of o o |
(i) Borrower defauits by failing, for a period of thirty days, to perform any other obligations contained 1 this Security

[nstrurneni. |

(b) Sale Without Credit Approval. Lender shall, if permined by applicable law (neluding Section 341(d) ot the Garn-5t. Gu:{tnain
Depository Institutions Act of 1982, 12U.5.C. 1701j-3(d)) and with the prior approval of the Seeretary, require immediate payment in full
of all sums secured by this Security Instrument it
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(1) All or part of the Property, or a beneficial interest 1o a trust owning all or part of the Property, is sold or otherwise transferred
(other than by devise or descent), and
(11} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee does so
occupy the Property but his or her eredit has not been approved in accordance wath the requirements of the Secretary,
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not require
such payments, Lender does not wajve 1ts nghts with respect 1o subsequent events, '
(d) Repgulations of HUD Secretary. In many circumnstances regulations issued by the Secretary will limit Lender's rights, in the case
of payment defaults, to require immediate payment 1n full and toreclose if not paid. This Security Instrument does not authorize

acceleration or foreclosure if not permrtted by regulations of the Secretary,

(e) Mortgage Not Insured. Borrower agrees that if this »ecurity Instrument and the Note are nol determined to be eligible for
insurance under the National Housing Act within 60 days trom the date hereoi, Lender may, at its option, require immeiate payvment in
full of all sums secured by this Secunty Instrument. A written statement of any authonzed agent of the Secretary dated subsequent to 60
days from the date hereof, declining to insure this Secunty Instrument and the Note, shall be deemed conclusive proof of such mehmbility,
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailabihty of insurance 15 solely due to Lender's

fatlure to remil & mortgage insurance premium to the Secretary,

10, Reinstatement. Borrower has a nghit to be remstated if Lender has required immediate payment in full because of Borrower’s failure

1o pay an amount due under the Note or this Security Instrument. This nght applies even after foreclosure proceedings are instituted. To
reinstate the Secunty Instrument, Borrower shall tender in a lump sum all amounts reguired to bring Borrower 's account current including, to
the extent they are abligations of Borrower under this Secunity Instrurnent, toreclosure costs and reasonable and customary attorneys’ fees and
cxpenses properly associated with the foreclosure proceeding, Upon reinstatemnent by Borrower, this Security Instrument and the obligations
that 1t secures shall remaimn i effect as if Lender had not required immediate payment 1in full. However, Lender 15 not required to permt
rainstatement i} (i) Lender has accepted remstaternent after the cormumencerent of foreclosure proceedings within two years immediately
preceding the commencement of a current foreclosure proceeding, (it) retnstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstaternent will adversely affect the pnionity of the hen created by this Security Instrument.

11, Rorrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification of amortizathon
of the sums secured by this Secunty Instrument granted by Lender to any successor in interest of Borrower shall not operate to release the
liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse W extend time for payment or atherwise modify amortizaton of the sums secured by tis Security Instrument by
reazon of any demand made by the original Borrower or Borrower 's successors m interest. Any forbearance by Lender in exercising any right

or remedy shall not be a waiver of or preclude the exerase of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security Instrument

shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 9(b). Borrower’s covenants
and agreements shall be joint and several. Any Borrower who co-signs this Securzty Instrument but docs not execute the Note: (a) 15 co-signing

this Security Instrument only 10 morteage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument,
() is not personally oblipated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Botrower may
apree to extend, modify, forbear or make any accommodations with regard to the terms of this Secunty Instrumnent or the Note without that

Bormrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other address Borrower
designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lenders address stated heremn or any address Lender
designates by notice to Borrowet. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or

Lender whet given as provided in this paragraph.

14, Governing Law: Severability, This Security Instrument shall be governed by Federal law and the law of the junsdiction in which the
Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision. 'Fo thus end
the provistons of this Security Instrument and the Note are declared to be severable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not ¢ause or permit the presence, use, disposal, storage, ot release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else te do, anything affecting the Property that 15 11} Viﬂlﬂﬂﬂh_ {_Jf' any
Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantmies of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.
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Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any govermnmental or
regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge. If Borrower learns, or is notified by any govemmental or regulatory authority, that any removal or other remediation of any
Hazardous Substances affecting the Property is necessary, Borrower shall promptly take all necessary remedial achons i accordance with
Environmental Law.,

As used in this paragraph 16, *“Hazardous Substances™ are those substances defined as toxic or hazardous substances by Environmental
[.aw and the following substances: gasoline, kerosene, other flammable or toxie petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive matenals, As used i this paragraph 16, “Environmental Law™ means
federal laws and laws of the jurisdiction where the Property is located that relate to health, safcty or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property. Borrower
authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to pay the rents to Lender
or Lender’s agents. Howevert, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant or agrecment in the Secun’fyw
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee tor the benefit of Lender and Borrower, This
assignment of rents constitutes an absolute assignment and not an assighment for additional secunty only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustes: for benefit of Lender
only, to be applied to the sums secured by the Sceunty Instrument; (b) Lender shall be entitled to collect and recelve alll of the rents of the
Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender’s wnitten demand 1o the

tenaiit.
Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would prevent Lender from

exercising its rights under this paragraph 17, o . |

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach 1o Borrower.
However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any apphcation of rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall termmate when the debt secured by the

Security Instrument is paid in fill,

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may invoke the power of sale
and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred mn pursuing the remedies
provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees and coSts of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manuner provided in paragraph 13.
Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published 1o Shelby County, Alabama,
and thereupon shall zell the Property to the highest bidder at public auction at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property atany
sale. Borrower covenanis and agrees that the proceeds of the sale shall be applied in the fnllmj*ing order: {(a) to all expenses of the sale,
including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the

person or persons legally entitled to it S .
If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires immediate payment in full

ander Paragraph 9, the Secretary may invoie the nonjudicial power of sale provided in the Single Family Mortgage Foreclosure Actof
1994 (“Act™) (12 11.5.C. 3751 et seq.) by requesting a foreclosure commissioner designated uander the Act to commendce foreclosure and

to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Secunty Ingtrument without charge to
Borrower, Borrowet shall pay any recordation costs.

3. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and dower m the
Propetty. |
21, Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this Securty

Instrument. the covenants of each such rider shall be incorporated mto and shall amend and supplement the covenants and agreements of this

Sccurity Instrument as 1f the rider(s) wcrﬁ part of this Security Insrument. [Check applicable box{cs).]
[ 1 Condominium Rider = Graduated Payment Rider L Adjustable Rate Rider

Plamned Unit Development Rider Growing Equity Rider [ Other:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Insorument and in any rider(s) executed by
Borrower and recarded wath it.

Wimesses: | 20150908000313340 09/08/2015 03:18:08 PM MORT 6/11
-Wimess - o mm
é %E ; (Seal) e (Seal)
-Borrower -Borrower
STATE OF ALABAMA, Shelby County ss:
On this 30th day of July,2015,1,_the undersigned  aNotary Public inand for said county and in said state, hereby

certify that Paul § Malcom, whose name(s) is/are signed to the foregoing conveyance, and who is/are known 1o me, acknowledged beforc
me that, being informed of the contents of the conveyance, he/she/they executed the same voluntarily and as his/her/their act on the day the
same bears date.

(iven under my hand and seal of office this 30th day of July 201>

My Comrmission Expires.

OWKETC : :
wa I?:ub!ir:- State of A!a?a%fg ( N ‘i‘f -
¥ Lomimission Expiras 5 -
Auust 26, 50017 Natary Public
Loan originator {organization): FirstBank! NMLS 7. F72°
Loan originator (individual): Gary Parker; NML5 #: 267479
FHA Alabama Murl:.g.ngﬂ with MERE — 4/96 l B I | Amended 2/01
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EXHIBIT "A"

LEGAL DESCRIPTION

Lot 8, according to the Survey of Cambridge Pointe, First Sector, as recorded in Map Book 17, Page 58, in the
Probate Offica of Shelby County, Alabama.
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MIN: 100955310000558813
FHA Case Number: 011-8165000-703

FHA PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th day of July, 2015, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (“Security Instrument”™) of the same date given by the undersigned (“Borrower™) to secure Borrower’s
Note (“Note™) to FirstBank (“Lender”) of the same date and covering the property described m the Secunty
Instrumett and located at:

128 Cambridge Fointe Dr
Alabaster, ALABAMA 35007

(Property Address).
The Property is a part of a planned urit development (“PUD™) known as:

CAMBRIDCGE POINTE
(Name of Planned Unit Development Project)

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association (or equivalent entity holding title o common areas and facihties),
acting as trustee for the homeowners, maintains, with a generally accepted insurance carner, a “master”
or “blanket” policy insuring the property located in the PUD, including all improvements now cxisting
or hereafter erected on the mortgaged premises, and such policy is satisfactory to Lender and provides
ingurance coverage in the amounts, for the periods, and against the hazards Lender requires, meluding
fire and other hazards included within the term “extended coverage,” and loss by flood, to the extent
required by the Secretary, then: (i) Lender waives the provision in Faragraph 2 of this Security
Instrument for the monthly payment to Lender of one-twelfth of the yearly premium instaliments for
hazard insurance on the Property, and (i1) Borrower’s obligation under Paragraph 4 of this Securnty
Instrument to maintain hazard insurance coverage on the Property 1s deemed satished to the extent that

FHA — MULTISTATE PUD Rider 791
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the required coverage is provided by the Owners Association policy. Borrower shall give Lender prompt
notice of any lapse in required hazard insurance coverage and of any loss occurning from a hazard. In the

event of a distribution of hazard insurance proceeds in lisu of restoration or repair following a loss to the
Propetty or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by this Security Instrument,

with any excess paid to the entity legally entitled thereto,

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments creating
and coverning the FUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any

amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon

notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rader.

Z/ . %;‘/, (Seal) _. Seal

ul § Malcom -Borrower -Borrower
FHA — MULTISTATE PUD Rider 711
Page 2 of 2
115, .

L A



20150908000313340 09/08/2015 03:18:08 PM MORT 10/11

Loan Number: 65]1-0057470)

OCCUPANCY STATEMENT
Lender: FirstBank
318 Seaboard Lane, Suite 205
Franklin, TIN 37067
RE: Borrower(s): Paul 5 Malcom
Property Address: 128 Cambridge Pointe Dr

Alabaster, AL 35007

The undersigned Borrower(s) as an inducement 1o the Lender to make the Loan sccured by 8 first mortgage or deed of rust on the
ahove referenced property do hereby declare and affirm that the occupancy status of said propetty is as follows:

Occupancy Status.

1

The Property is/will be Borrower's Principal Residence, This means at least onc of the Botrowers who executes the Note
and Deed of Trust will take title to and occupy the Property. The Property is now occupied as Borrower's pnmary residence
or will be occupied as Borrower's primary residence no later than thirty (30) days after this date or thurty (30) days afier the
Property shall first become ready for occupancy as a habitable dwelling, whichever 15 later. Borrower shall contimue to occupy
the Property as Borrower’s principal residence for at least one year afier the excoution of the loan documentation unless
Lender otherwise agrees in wniting, which consent shall not be unreasonably withheld or unless extenuanng circumstances
exist which are bevond Borrower’s control. From time to time the Lender may require, and I shall furnish promptly, evidence
satisfactory to Lender of my continting occupancy of the Property as my permanent, full nme residence.

L] The Property is/will be Borrower's Secondary Residence. A Secondary Remidemce 15 & sm_g.le-famii?f property .that 15
currently or will be occupicd by at least one of the undersigned Borrowers in addition 1o his/her/their Principal Residence.
It will not be income producing. |
1 The Property is/will be Investment Property. The Property will not be occuped or ﬂlﬂjmﬂq as a Principal ar Secondary
Residence by any of the Borrowers, and may produce revenue. Each Borrower now owns, resides, uses and claims another
property or properties as Borrower's residential homestead.
CJGIIHJII:I;C}' Statement Fage 1 of Z
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Loan Number: 651-0057470

Forthermore, the undersigned Borrower(s) also understand that any false statements, misrepresentations or material
5 may result in civil or criminal penalties in addition to the remedies described in the mortgage or deed of trust.

Date

aul 5 Malcom Daie

omissi

STATE OF ALABAMA, Shelby Counfy ss:

On this 30th day of July, 2015, [, _the urdersigned , a Notary Public in and for said county and in said state,
hereby certify that Paul § Malcom, whose names(s) is/are signed to the forcgomg instrument, and who 1s/are known to me,
acknowledged before me that, being informed of the contexts of the insttument, he/she/they executed the same volumtarily and as

his/her/their act on the day the same bears date.

Given under my hand and seal of ofhicer this 30th day of July, 2015.

My Cominission Expires;

X W KETCHUM
?1\:& rl? g&&n tate of AlaDamd

' e
Ny Commission EXp
YAUQUE'I 26, 28017 _

o Filed and Recorded
s N ":'fa;‘- Official Public Records
;g. //LL u-:, -_ Judge James W. Fuhrmeister, Probate Judge,
%y _/-' ;T County Clerk
% d ot Shelby County, AL
QJ . \J'} 09/08/2015 03:18:08 PM
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