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PURCHANME MONEY

MORTGAGE

PREFEMETI NG

Words used m multiple sections of thue document are defined below and other words are defined in
Sectiong 3, 11, 13, 18, 20 and 21, Cortam rules regarding the usage of words used in this document are
aiso provided i Section 15

{4} "kecurity Instrument” means thig dogwment, which is dated SEZIMEER
together with all Rigers 10 this docwment,
{8} "Berrewer” i3

DL B JLAAE B JESEICH LINE,

33, 2015

morrower 15 the roortgagor onder this Security Instrument.

() "MERST 15 Morigage Blectronie Hegstration Systems, Inc. MERS i3 a separate corporation that is
acting solely @3 2 acminee for Lender and Lender's successors and assigns, BMERS i the moripapes
wnder fhis Secority Instrument, MERS is organized and existing under the laws of Delaware, and has an
sddress and telephone number of P.O. Box 2026, Flint, M 48501-2026, te], {888) 679-MERS.

{E}} *"Eﬁrﬁdw” 33

s}rgdmzﬂd aﬂd -zmsﬁng undﬂi’ the laws of “HdE STRIE OF TEXAS
Lerder's addrﬂﬁﬂ 15

s & LA s, hiair £, FLERED, TE T5024
{5} "Maode” means the promissory note signed by Borrower and dated
’Ihe Pq{}m &tﬁt&s that Eﬂ}ﬁﬂﬁ €F owWes Lender

& B/100

Dollars (U5, $ 304, 004, 00 y plus interest. Borrower has promised 1o pay this debt in regular
Penodic Payments and to pay the debt in full not inter than QUTCBER 01, 2048

{&: "Property” means the property that is desoribed below under the headmg “Transier of Hights in the
Property.”
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(&) “Loan” means the debt evidenced by the Mote, plus interest, any prepayment charges and Iate charpes
due pnder the MNote, and all sums due under this Securily Instrument, plus inderest,

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower., The following
Riders are o be executed by Borrower [check box as applicable]: '

-------- r_-_-_.‘_-'_-'_-' '.f.f.l".l".f.l".d‘

e el

i Admstable Bate Rider D Condominium Rider ?;;;;:;, Second Home Rader
j Halloon Fader E - Planued Unit Development Rider 7. 1-4 Family Rider
V& Rider ..t Biweskly Payment Rider

:l Other(s) [specify]

{1y "applicable Law” means all controlbng applicable federal, sizte and lccal ststutes, regulations,
ordinances and adimmsirative rules and ovders {that have ihe effect of law} as well as all applicable final,
non-appealable judicial opinions.

{8 "Community Association Dues, Fees, and Assessraenis” means all dues, fees, assessments and other
charges that are imposed on Borrowsr or the Properiy by 3 condominium association, homcowners
aszociation or similar organization.

(k) "Hilectromic Funds Tramsier” means any traosfor of funds, other than a transaction originated by
check, drafl, or sunilar paper nstrement, which 5 msibiated through an electronic terminal, telephonic
instrarnent, compuler, or magnelic tape s as fo order, ingiract, or authorize g financial institution to debit
or ¢rodit an accoumt, Such lerm includes, but is not hBmited to, point-of-sale transfers, automsted teller
machine ransactions, iransfers inilisled by telephone, wire transfers, and automated clearinghouse
tranafers.

(1.} "Eicrow ffems” means those items that are described in Section 3.

(3} "Miscelianeous Procecds” means any compensation, scttlement, award of damages, or proceeds paid
by any third party (other than ingurance proceeds paid under the coverages described in Section 53 for: ()
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property: {1} conveyance in ligu of condenmation; or {iv) misrepresentations of, or omissions as fo, the
vaiue and/or condinon of the Property.

(N} "RDMortgsge Iusurance” means msurance protecting Lender against the nonpayment of, or default on,
the Loan.

(1F} "Periodic Payment” means the regularly scheduled amount due for {1} principal and interest under the
Mote, plus {1 any amounts under Section 3 of this Securidy Instrurnent,

(£} "REMPA" means the Heal Dstate Settiement Procedures Act {12 ULE L. Section 2601 of seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or repulation that governs the same subject matter. As used
e this Decurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
o & "federally related mortgage loan” even if the Loao does not gualify as a "federally related morigage
ican” under BESPA

{43} "Successor in Inferest of Borrower™ means any party that has teken title to the Property, whether or
not that party bas assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRAMSFER OF RIGHTS IN THE PROPERTY

This Securntty Instrument scoures to Lender: (1) the repaviment of the Loan, and all renewals, extengions and
modifications of the MNote; and {(48) the performence of Borrower's covenants and agreemerds pnder this
Security Instrumeni and the Node. For this purpose, Borrower irrevocsbly mortgages, prasts and
conveys to MERS (solely z3 nomines for Lender and Lender's successors and assigns) and o the
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successors and assigne of MERS, with power of ssle, the following described property located in the
County of SEELEY :

Vidame of Kecordiny Jurigdichion |

mm&mwmcﬂm

.. o ‘%fm'm
CORDTTIONS 20 mmmm
T m wgﬁmmgm IE»E‘ TR TR TR,

1he proceeds of this loan nave heen applied to the purchase price of the hersin described property
Parcel 1D Number:

(3 3-8-33-0-007-036 , 000

which currendly has the sddress of

4@5@ AT

Gireet]

ity . Alabama 35247 iZip Code]

1’ "Pra}peri} Adci&"f:&&”}

POGETHER WILTH sl the moprovements now or heresfier evected on the property, angd all
sasements, appurtenances, and fixiures now or herealler 3 part of the property. All replacements snd
adgtions shall aise be covered by this Security Instrument. All of the foregoing i referred to in this
=ecurity Instruoment as the "Property.” Borrower understands and agrees that MERS bolds only legal title
to the inferssts granied by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS {as nominee for Lender and Lender's successors and sssigns) has the righty o exercise any
or il of those mferests, mcluding, but not imited to, the right to foreciose and sell the Property; and to
iake any achion roquured of Lender mncluding, but not limited 10, releacing and canceling this Secunity
Instrurment.

BORROWER COVENAMTS that Borrower 1¢ lnwhully seised of the estate herely conveved and has
the right to grant and convey the Property and that the Property i3 unencumbered, except for encumbrances
of record. Borrower warrants and wall defend generally the title to the Property against all claims and
demands, sulect 10 any cacumbrances of record.

FTHES SBECURITY INSTRUMENT combines aniform covepants for national use apd non-uniform
covenants with limifed varigtions by jurisdiction to constitute g uniform security mstrument covering real
property.

LMEFORM COVEMNANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Frimcipal, Interest, Rscrow [iems, Prepavenent Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest op, the debt evidenced by the Note and any
prepavient charges and lafe charges due mader the Note, Borrower shall alse payv funds for Escrow Dems
pursnant 1o ection 3. Payments duc onder the Note and this Security Instroment shall be made in 118,
currency, However, i aay check or other mstrument received by Lender as pavinest under the Note or this
mecurlly Instrumend i3 refurned to Lender unpaid, Lender may require that anv or all subseguent payments
dus under the Note and this Secunty Instrument be made in one or more of the bllowing forms, as
seiected by Lender: {a) cash; (b} money order; (¢} certified check bank check, tressurer's check or
castuier' s oheck, proveded any such check i3 deawn upon an institation whose deposits are msured by 2
tederal ageney, instramentality, or entity; or {d) Elecironic Fonds Transfer,
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Payments are decmed received by Lender when received at the location designated in the Note or &t
such olher Jocation a5 may be desygnated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial pavinent if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept sany payment or partial payment insufficient ¢o bring the Loan
current, without waiver of any rights hereunder or projudice to its rights fo refuse such payment or partial
payments in the futare, it Lender is not obligated to apply such payments at the fime such payments are
zeeepted. M cach Penodic Payment i3 applied as of 45 scheduled due date, then Lender need not pay
wnterest on waapphed funds, Lender may hold such unapplicd funds untld Borrower makes payment to hring
the Loan current, 1T Borrower does not do so within a reasonable peried of tume, Lender shall either apply
such funds or return thern to Borrower, B not applied earlier, such fimds will be applied io the oulstanding
principal balance under the Mote immediately prior to forcclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payvmenis dus under
the Mote and tins Security Instrument or perfornring the covenants and agresmends secured by this Security
Instroment.

Z. Application of Payments or Preceeds. Except as otherwise described in this Section 2, all
payments accepted and applicd by Lender shall be applied i the following order of priovity: {a) interest
due under the Note, (b} principal due under the Note; {¢) ammounts due under Section 3. Such payments
shall be applicd to each Periodic Payment in the order in which it became due. Any remaining amounis
shall be apphied fivst {0 late charpes, second to any other amounts due under this Sccurity Instrument, and
then {0 reduce the principal balance of the Note,

it Lender receives 2 payment from Borrower for a delinguent Pericdic Payment which inciudes a
sufficient amount {0 pay auy late charge due, the payinent may be applied to the delinguent payment snd
the Iate charge. 1t more than one Feriodic Payment is outstanding, Lender may apply any pavment received
from Borrower to the repayment of the Periodic Payments if, and fo the extent that, cach payment can be
paid 10 full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dus. Vohuniary prepayments shall
be applied {irst 1o aty prepavment charges and then as described in the Note,

Any application of payments, insurance procecds, or Miscellaneous Proceeds o principal due under
e Mote shall not extend or postpone the due daie, or change the amount, of the Periodic Payments,

3. Funds for Hserew ftems. Borrower shall pay 1o Lender on the day Periodic Payments are due
utider the Mote, until the MNote is paid in fll, a sum {the "Funds™) o provide for payment of amounts dug
for: {3} taxes and assessmenis and other items which can atipin priority over this Security Instrument as a
hen or encumbrance on the Property; (b) leasehold pavinents or ground rents on the Property, if any; (¢
premuumms (o any and all mswrance required by Lender under Section 5; snd {d) Mortgage Insurance
premuums, 1 any, or any sums payable by Borrower to Lender in heu of the payment of Mortgage
Insurance premuoms in sccordance with the provisions of Section 10, These items are called "Bacrow
items.” At oniginabion of at any fme during the term of the Loan, Lender may require that Comominily
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
aszesaments shall be an Escrow Hem. Borrower shall promptly furnish to Lender all notices of gonounis (o
be paid under this dection. Borrower ¢hall pay Lender the Funds for Bscrow ltems uniess Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Hems., Lender may waive Borrower s
obligation {o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
i writing, In the event of such waiver, Borrower shall pay directly, when and where pavable, the amounts
due for any Escrow liems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furmsh to Lender receipie evidencing such payment within such time period as Lender may require.
Borrower' § obligation o meke such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement conlained in this Security Instrument, as the phrase “covenant and agreement®
13 used i Sectien 9. I Borrower i obligsted to pay Escrow ltems direcily, pusswant o a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section ¢
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and pay such amourt and Borrower shall then be obligated under Section 9 o repay 1o Lender any sueh
amount. Lender masy revolke the waiver as to any or all Escrow Hems at any time by a nolice given in
accordance with Section 15 and, upon such revocation, Borrowser shall nay to Lender all Funds, and in
such amounts, that are then required under this Bection 3.

fender may, al any time, colleet and hold Funds in an amound {3} sufficient fo permit Lender to apply
the Funds at the tme specilied under RESPA, and {b) not {0 excesd the maximum amount a8 lender can
require under RESPA. Lender shall cstunate the amounrd of Funds due on the basis of current data and
reasonable ostimates of expendiiures of fulure Hscrow ligms or otherwise in accordance with Applicable
Law,

The Funds shall be held in an instiubon whose deposits are inswed by z federal agency,
instrurnenislity, or entily {(ocluding Lender, if Lender 15 ap institution whese deposits are so insured) or in
any Federal Home Loan Bank., Lender shall apply the Funds to pay the Escrow itoms no later than the time
specified under RESPA, Lenpder shall not charge Borrower for helding and applying the Funds, annually
analyzing the escrow account, or verifyving the Escrow Items, unless Lender pays Borrower intersst on the
funds and Applicable Law permits Lender to make such a charge. Uniess an agresment is made in writing
or Applicablie Law reguires mierest to be paid on the Funds, Lender shall not be required to pay Borrower
any mterest or carnings on the Funds, Borrowsr and Lender can agree in writing, however, that interest
sirall be paid oun ihe Funds, Lender shall give to Borrower, without charge, an apnual acoounting of the
Funds a5 reguired by RERPA,

it there @ a surpius of Punds beld in escrow, as defined under RESPA, Lender shall account io
Borrower tor (he excess funds (in sccordance with RESPA, If there s a shortaze of Funds held in escrow,
a& defmed unger KESPA, Lender shall nolify Borrower s required by RESPA, and Borrower shall pay 1o
Lender the amoun! necessary e make up the shortage n accordance with RESPA, but in no more than 12
mantbly pavments, If there i g deficiency of Funds held m escrow, as defined under RESPA, Lender shall
notity Borrower as reguired by RESPA, and Borrower shall pay to Lender the amount necessary to raske
up the defictency in accordance with RESPA, but in no more than 12 monthly paymenis.

Upon payment 1n full of all sume secured by this Security Instrument, Lender shall promptly refund
t Borrowser any Puids beld by Lender.

4, L harges; Liems. Borrower shall pay all taxes, assessments, charges, fines, snd impositions
gitribuiable to the Properly which can stiamn priority over this Security Insirument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the exteni that these items are Bscrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower! {a} agrees i writing {o the payment of the obligation secured by the lien in @ mannsyr accepiable
to Lender, but only so long as Borrower 18 performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the hien while those proceedings are pending, but only until such proceedings
are concluded; or {¢} secures from the holder of the Hen an agrecment satisfactory to Lender subordinating
the hien to this Security Instrument. If Lender determines that any part of the Property is subject o 2 lien
wihich can attain priority over this Security Instrument, Lender may give Borrower a notice identifving the
hen. Within 1€ days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

ender may require Dorrower (o pay 8 one-time charge for a res! estate tax verification andior
reporting service used by Lender in connection with this Loasn,

3. Properiy Insuranee. Horrower shall keep the improvements now existing or hereafier erecied on
the Property insured against loss by fire, bazards inchuded within the term "extended coverage.” and any
other hazards mchuding, but not fimited o, carthqoakes and floods, for which Lender reguires insurance.
This msurance shall be mamizined s the amounts {including deductible fevels) and {or the perinds that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
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the Loan, The insurance carrier providing the msurance shall be chosen by Borrower subiect to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Borrower 0 pay, v conpection with this Loan, either: {3) a one-time charge for flood zone
determmation, certification and tracking services; or {b) a one-time charge for flond zone determination
and cerhification services and subsequent charges cach time remappings or similar chanpes ocour which
reasonably might affect such determination or certification. Borrower shall alse be responsible for the
payment of any iees mmposed by the Federal Bmergency Mansgement Agency in comnection with the
review of any flood zone defermination resulting from an objection by Borrower.

if Borrower fails to mainiain any of the coverages described above, Lender may obiain ingurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particniar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
st protect Borrower, Borrower' s equity in the Property, or the contents of the Property, against any risk,
bazard or liability aud might provide greater or lesser coverage than was previously in effect. Borrower
acknowiedges that the cost of the insurance coverage <o obtained might significantly exceed the cost of
msurance that Borrower could have obizined. Any smounts dishursed by Lender under this Section 5 shall
becorne additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
at the Note rate from the daie of disbursement and shalf be payable, with such interest, upon notice from
Lender to Borrowser requesting pavment.

All msurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall imglude a standard mortgape clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certiftcates. I Lender requires, Borvower shall promptly give to Lender all receipts of paid preriums and
renewal notices. If Borrower obtaing any form of insurance coverage, nol otherwise reguired by Lender,
tor damage to, or destruciion of, the Property, such policy shall include 3 standard mortgage clause and
shall name Lender as mortgagee and/or 25 an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the msurance carrier and Lender, Lender
may make praot of loss 1l not made promptly by Borrower. Utless Lender and Borrower otherwise ngree
I wnhing, any insurance procceds, whether or pot the underlying insurance was required by Lender, shall
be applwed o restoration or repair of the Property, if the restoration or repair is econornically feacible snd
Lender's security 18 not lessened. During such repair and restoration period, Lender shall have the right fo
hold such insurance procecds until Lender has had an opportunity fo inspect such Propertv to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promaptly. Lender may disturse proceeds for the repairs and restoration in a single paviment or in a series
of progress payments as the work is completed. Unless an sgreement is made in writing or Applicable Law
requures wterest fo be patd on such insurance proceeds, Lender shall not be required to pay Borrower sny
mierest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the resiorablion of repair is not sconomically feasibie or Lender's security would be lessensd, the insurance
proseeds shall be applicd to the sums secwred by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowsr. Such insurance proceeds shall be applied in the order provided for in
section 2,

If Borrower abandoms the Property, Lender may file, negotiste and settle any available insurance
claum and related matters. I Borrower does not respond within 30 dave o 2 notice from Lender that the
msurance carvier has offered to settle a claim, then Lender may negotiate and settle the clsim. The 30-day
period will begin when the notice is given. In cither event, or if Lender scquires the Property under
section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's righis to Ny INSurance
procecds m an amound not o exceed the amounts unpaid under the Note or this Security Instrument, god
(&) any other of Bomrower's righis {other than the right to anv refund of unearned premams paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
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coverage of the Property. Lender may use the insurance proceeds etther {o repair or restore the froperty or
0 pay amounis unpaid under the Note or this Secunty Insbrument, whether or not then due.

&, Oecupaney. Borrower shall ocoupy, establish, and use the Property as Borrower's primcipsl
residence within 60 days afier the excouiion of this Securnity Instument and shall continue o occupy the
Property as Borrower' ¢ principal residence for af least one vear afier the date of occupancy, uniess Lender
otherwise agrees in writing, which consent shall noi be unreasonsbly withheld, or unless sxienuating
cirgymstances exist which are bevond Borrowet s condrol.

7. Preservation, Mainfenance znd Protection of the Property; Dnspechions, Borrower shall not
destroy, damage or impair the Property, silow the Froperty 0 deterioraie or commut waste on the
Property. Whether or not Borrower is residing i the Property, Borrower shall mamtain the Property in
arder to prevent the Property from deteriorating or decreasing in value due o its condition. Unioss it 18
determuned pursnani 0 Seclion 3 that repair or restoration 18 not econonucaily icasmibic, Borrower shall
prompily repair the Property o damsged to avoud further deterioration or damasge. I insurance of
conderonaiion procesds are paid m connection with damage to, or the taking of, the Property, Bormmower
shall be responsible for repaiving or restoring the Property only if Lender has released procesds for such
purposes. Lender may disburse proceeds for the repairs and restoralion 1o a single payment o i 3 series of
progress pavimenis 28 the work is completed. If the insurance or condemmnation procesds are not sufficiend
to reparr oF restore the Property, Borrower i nol rebieved of Borrower's obligation for the completion of
such repatr or restorafion,

Lender or ifs agent may make ressonable eniries upon and inepections of the Property. i it has
reasonable cauge, Londer may mspect the muerior of the maprovements on the Property. Lender ghall give
Borrower notice at the time of or prior (0 such an interior inspection speciiving such reasonable canse,

8. Borrower's Loas Application. Borrower shsll be mn defsult 3, duning the Loan spplicabion
process, Borrower or any persons of enfitics acting at the direction of Borrower or with Borrower's
knowledge or consent gave malerially false, nuslesding, or inaccuraie mionpation or statements to Lepder
for taidled 1o provide Lender with material information) m connection with the Loan. Material
represendations molude, byt are not hmited fo, represeniafions copcermng Borrower s occupancy of the
Property as Borrower s principal residence,

$. Protection of Lender's Interest in the Property ang Rights Under this Security Instroment. If
{3} Borrower faiis {0 perform the covenants and apreements contained in this Security Instrument, (b) there
i5 & legal proceeding that muaght sigmificantly affect Lender's interest in the Property and/or rights under
this Security Instrument {(such as a procecding in bankrupicy, probaie, for condemnation or forfeiture, for
enforcement of 2 ien which may attain priority over thig Sccurity Instrument or to enforce laws or
reguiations), or (¢} Borrower has asbandoned the Property, then Lender may do and pay for whalever is
reasonanie or appropriate to profect Lender' s interest in the Property and rights under this Security
instrument, meluding protecting ardd/or assessing the valhue of the Property, and seourmg and/or repaiing
the Property. Lender's actions Can ingiude, but are nod limited t0; {2} paving any sums seoured by a lien
which has priordy over #us Secunty Instrument: (b)) appearing i court; and (¢} paving ressonable
attorneys’ fees 1o protect s mmtorest in the Property amd/or vights under tins Seouridy Instrument, imchuding
its secured postbon i a bankruptoy proceeding. Securing the Property includes, bat 13 not imted to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, ehmmnate bailding or other code vielations or dangerous condihions, and have utilittes Wrned
on ar off, Although Lender may take action under this Sechon %, Lender does not have to do 50 and is not
pnder any duty or ghligation to do so. It 15 agreed that Lender mncurs no Hability for not tsking any or all
actions avthorzed uader s Seclion 9,

Any amounts disbursed by Lender under this Section ¥ shall become additional debi of Borrower
secured by this Secunty instrument. These smounts shall bear mierest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon nobce from Lender io Borrower reguesting
DR YTICTE.
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T thas dSecurily Insfrument i3 ot 2 leaschold, Borrower shall comply with all the provisions of the
iease. If Borrower acguires fee title to the Property, the leasehold angd the fee title shall not merge unless
Lender agrees to the merger in writing,

84, Morigage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mamtain the Mortgage Insurance in effect. If for any reason,
the Morigage Insurance coverage required by Lender ceases 1o be available from the morigage insurer that
previously provided such dnsurance snd Borrower was required to make separatsly designsted paymenis
toward the premiums for Mortgage Insurance, Borrower shall pay the premiume required to obtain
coverage substantally equivalent to the Mortgage Insurance previcusly in effect, at a cost substantially
squivalent fo the cost to Borrower of the Morigage Insurance previcusly in effect, from an altornate
morigage meurer selected by Lender. If subsiantially equivalent Morigage Insurance covernge i3 not
available, Borrgwer shail continue (0 pay to Lender the smount of the separately designated paymenis that
were dug when the insurance coverage ceased to be n effect, Lender will accept, use and retain these
payments as 3 nop-refundable loss reserve in leu of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan 15 ultimately paid in full, and Lender shall not be
required (o pay Borrower any inforest or earnings on such loss reserve, Lender can no longer require loss
reserve payments 1l Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided Uy anomsurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the preminms for Morigage Insurance. If Lender required Morigage
Insurance a8 & condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required io
maitiiain Mortgage Insurance i effect, or to provide a non-refundable loss reserve, until Lender's
requitemment for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termunation or unti] termination is required by Applicable Law. Nothing in this
section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Mote) for certain losses #
may meur i Borrower does uot repay the Loan as agreed. Borrower is not a parly to the Mortgage
Inaurance.

Muorigage nsurers evalnate thelr totsl risk on all such msurance in force from time o time, and may
enter mio agreements with other parties that share or modify their risk, or reduce losses. These agresments
are on terons and condifions that are safisfactory to the mortgage insurer and the other party {or pariies) to
these agreements. These agreernenis toay require the mortgage insurer (o make payments using any source
of funds that the mortgage insurer may bave available {which may include funds obisined from Mortgage
InAUrance Premivis ),

As a resull of these agresments, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliste of any of the foregoing, may receive {direcily or ndirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payinents for Mortgage Tosurance, in
exchange Jor sharing or medifving the morigage inswrer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for s share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

{2} Amy such agreements will mot affect the amounds that Berrower bag sgreed fo pay for
nMorigage Insurance, oy any other terms of the Loasn. Such sgreements will not increase the smount
Borrower will owe for Mortgage Insurance, sod they will not entitle Borrower to any refand.

{b} Auy such agreomends will not affect the righis Borrower has - if any -~ with respect do the
Mortgage insurance under the Homevwners Protection Act of 1998 or any other law. These riohis
may ioclade the vight do recelve ceriadn disclosures, o reguest and obiain cancellztion of the
Morfgage fnsurance, to have the Morigaze Insurance ferminated sutomatically, and/or to receive 3

refund of any Morigage Insurance premiums thet were unearned at the time of such cancellation oy
serminaiion.
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11, Assignmeni of Miscellansous Proceeds; Forfeiture. All Miscellsncous Froceeds are bereby
sgsigned to and shall be paid to Lender,

H the Property s damaged, such Miscellaneous Procceds shall be applied to restoration or repay of
the Property, if the resioralion of repair is economically feasible and Lender's security iz not lessened.
Diering such repair and restoration period, Lender shall have the right o hold such Miscellaneous Proceeds
until Lender has had an opportunity 10 inspect such Property to ensure the work has been completed to
Lender's satizfaction, provided that such tnspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single dishursement or in a series of progress payments a5 the work 15
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Mizcellaneous Proceeds, Lender shall not be requived 1o pay Borrower any interest or earnings on such
Miscellancous Proceeds. If the restorstion or ropair 18 not economically feasible or Lender’ s seourity would
be legsened, the Miscellaneous Proceeds shall be spplied fo the sums secured by this Securily Instrument,
whether or not then duc, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
apphed in the order provided for in Section 2.

In the eveni of a total taking, destruction, or losg in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the oxcess, if any, paid (o Borrower.

in the event of a partial taking, destruction, or loss in value of the Property n wiuch the fair market
value of the Property immediately before the partial isking, desiruction, or loss in vaiue 18 equal to o
greater than the amount of the sums secured by this Security Instrument inomediately before the partial
taking, destroction, or loss in vahue, unless Borrower and Lender otherwise agree m writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscclisnecus Proceeds
multiplied by the following faction: {a) the total amount of the sums secured immediately before the
partial taking, destrection, or loss in value divided by (b} the fzir market value of the Property
immediately before the partial (aking, destruction, or loss n value. Any balance shall be paid to Borrower.

In the event of 3 partis! taking, destruction, or loss in value of the Property in which the fair market
vatue of the Property hnmediately before the partinl taking, destruction, or loss in value is less than the
amount of the surns secured immediately before the partial taking, desiruchion, or less m vaiue, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procesds shall be applisd to the sums
secured by thic Security Instrument whether or not the sums are then due,

It the Property is zbandoned by Borrower, or if, afler notice by Lender to Borrower that the
Opposing Party (a8 defined in the next sentence) offers fo make an award to settle 3 ciaum for damages,
Borrower fails 1o respond to Lender within 30 days after the date the potice 15 given, Lender 15 authorzed
to collect and apply the Miscellancous Proceeds cither to restoration or repair of the Property or fo e
sums secured by this Securiiy Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrowser has g right of action 1n
regard to Miscellaneous Procesds.

Borrower shadl be mn defaull i any action or procceding, whether civil or crimunal, 18 begun that, i
Lender's judegment, could resull in forfeiture of the Property or other material impamrment of Lender's
interest in the Property or rights under this Becurity Insbument. Borrower can cure such a default and, if
acoeleration has occurred, reinstate as provided in Section 19, by causing the action or procesding fo be
dismissed with a ruling that, in Lender's mdgment, precludes forfeiture of the Property or other material
impairment of Lender' s interest in the Property or righis under this Secuniy Instroment, The proceeds of
any award or claim for damages that are atiributable 1o the impairment of Lender's miterest m the Property
are hereby assigned and shall be paid o Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
appiied in the order provided for m Section 2.
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12, Borrewsr Mot Relessed; Forbearance By Lender Mot a Waiver, Extension of the Hme for
payment or modihication of amortization of the eurns secured by this Seourity Justrument sramied by Lender
to Borrower or any Suceessor in Interest of Borrower shall not operate to release the Hiabilily of Borrower
of any Successors in Interest of Borrower. Lender shall not be required {0 commence proceedings against
any Sueccssor in Interest of Borrower or to refuse to extend ime for payment or otherwise modify
amortization of the sums sccured by this Security Instrument by reason of any dematd made by the original
BOTTOwWer or any Successors in Inferest of Borrower. Any forbsarance by Lender in exXercising any right or
remedy cluding, without Bmilstion, Lender's acceptance of payments from third persons, entities or
sSuccessors m Interest of Borrower or i amounts less than the amount then due, shall not be 3 wajver of ar
preciude the exercise of any right or remedy.

13, Jeint snd Several Liability: Co-sioners; Sucvessors sand Asgigns Bound., Borrower covenants
and agrees that Borrower' s obligations and Hability shall be joint and several. However, any Borrowet who
co-signs this Security Instrument but does not execute the Mote (a “"co-signer™y {8} I8 co-signing thia
Securily Instrument only to mortgsge, grant and convey the co-gigner's interest in the Property under the
terms of this Secunty nstrument; (b) is not personally oblipated o pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other Borrower can agree o extend, modify, forbear or
make any accommodations with regard o the terms of this security Instrument or the Note without the
ca-signer’ 8 congent.

subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instruroent in writing, and is approved by Lender, shall obtain
alt of Borrower's rights and benefits under this Security Instrument, Borrower shall not be released from
Borrower s obligations snd hHability under this Security Instrument unless Lender agress to such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
section 20} and benefit the successors and assigns of Lender.

84, Loan Charges. Lender may charge Borrower fees for services performed in conusction with
Bomrower's default, for the purpose of protecting Lender's interest in the Properly and rights under this
sceurtty Instrument, inchuding, butl not limited to, afiorncys’ fees, properly mspection and valuation fees.
in regard to any other fees, the absence of express suthority in this recurity Instroment to charge 2 specific
fee to Borrower shall not be construed as a prohibiiion on the charging of such fee, Lender may not chargs
fees that are expressly prohibited by this Security Instrument or by Applicable Law,

if the Loan is subject to a law which sefs maximum loan charges, and that law is Fnaily mterpreted so
that the interesi or other loan charges collected or to be collecied in connection with the Loan exceed the
permutied linoits, then: {a) any such loan charge shall be reduced by the amount necessary 1o reduce the
charge to the permitted Hmit; and (b} any sums already oollecied from Berrower which exceeded permitied
limits will be refunded to Borrower., Lender mav choose fo make this refund by reducing the principal
owed under the Note or by making 3 direct payment to Borrower. IF a refund reduces principal, the
reduction will be treated as & partial prepavment without any prepayviment charge {whether or not a
prepayment charge 8 provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrowsr will constitste 2 waiver of any right of action Borrowez gt have arising out
of such overcharge,

k2. Metices. All notices given by Borrower or Lender in connection with s Security Instrument
mast be in writing. Any notice to Borrower in conneciion with this Security Instroment shall be deemed 1o
have besn given to Borrower when mailed by first class mail or when actually defivered to Bormowsr's
notice address if sent by other means. Notice to any one Borrower shall constitute aotice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
weless Borrower has designated s substituie notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifics 2 procedure for reporiing Borrower's
change of address, then Borrower shall only report a change of address tarough that specified procedure,
There may be only one designated notice address under this seountty Instrument at any one time. Any
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notice to Lender shall be given by delivermng o or by mailing i by first class mail o Lender’s address
stated herein unless Lender has designated another address by nolwe to Borrower. Any notice in
conmection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. I any notice required by tius Secunty Instrument 15 also required under Applicable
Law, the Applicable Law requirement will salisfy the corresponding requiremeni umder this Securily
Instrument.

i6. Governing Law; Seversbility; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction n which the Property is located. All rights and
obligations contaigped 1n this Securily Instrument are subject to any requirements and lomitations of
Applicable Law. Applicable Law maght explicitly or implicitly aliow the parties to agree by confract or i
might be stlent, but such silence shall nol be construed as a prohibition against agreement by coniract. In
the event that any provision or clauge of this Security Instrument or the Note conilicls with Applicable
Law, such conflict shall not affect other provisions of this Security Instroment or the Note which can be
aiven effect without the conflicting provision.

Az used mn this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and {¢} the word "may” gives zole discretion without any obligation to
take any action.

17, Berrower's Copy. Borrower shall be given one copy of the Note and of tihus Security Insfrument.

i8. Tramsier of the Property or 3 Beneficial Interest in Berrewer. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, inciuding, but not hmiled
to, those beneficial interests transferred in 2 bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of wiuch is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Inferest in the Property is sold or transferred {or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) withowt Lender's prior
writien consent, Lender may require immedigte pavment i full of all sums secured by this Security
insirnment. However, this option shall not be exsrcised by Lender if such eXercise 15 probibiied by
Applicable Law,

if Lender exercises this option, Leonder shall pive Borrower notice of acceleration. The notice shall
provide a period of nod legs than 38 daye from the dabe the notice 18 given i accordance with Scction 15
within which Borrower must pay all sums scoured by this Secunty Instroment. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

i%. Berrower's Right to Reimstate After Acceleration. If Borrower meets certzin conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontirmed at any time
prior o the earhiest oft {3) five days before sale of the Property pursuant {o any power of sale contained in
this Security Instrument; {(b) such other period as Applicable Law might specify for the {ermination of
Borrower' s right (o rewstate; or (¢} entry of a judgment enforcmg this Security Instrument. Those
conditions are that Borrower: {3) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no accelerabion had scourred; (b cures any default of any other covenants or
agreements; {c) pays all expenses incurred 1w enforcing this Security Instrument, imnclading, but not limited
to, reasonable gHorneys’ fecs, property inspection and valustion fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and {d)
takes such action as Lender may reasonably require o assure that Lender's interest 1o the Property and
rights uader thig Security Instrument, and Borrower's obligation to pay the sums secured by this Secunity
Instrument, shall continpe wnchanged. Lender may require that Borrower pay such remstatement sums and
expenses in one or more of the following forms, as selected by Lender: {a) cash; {b) money order; (¢}
certified check, bank check, treasurer's check or cashier’ s check, provided any such check is drawn vpon
an institution whose deposits are insured by a federal agency, msirumentality or entity; or {3} Elecirome
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Fands Transfer. Upon reinstatersent by Borrower, thie Security Instrument and obligations secured hareby
shall remain fully effective as if no acceleration bad ocourred. However, this right to reinstaie shall not
apply i the case of aceelerstion under Section 18,

25, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 3 partial interest in
the Mote {together with this Security Instrirnent) oan be sold one or more times without oy noiice o
Borrower., A sale might result in a changs in the entity {(known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Seccurity Instrument and performs other morigagze loan
servicing obhigations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Mote. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which pavments should be made and any other mformation RESPA
reGuires m connection with 3 notice of wansfer of servicing. If the Note is sold and thereafter the Loan ig
serviced by & Loan Bervicer other than the purchaser of the Note, the mortgage loan servicing oblizations
o Borrowser will remain with the Loan Servicer or be fransferred to 3 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Mote nurchaser,

Netther Borrower nor Lender may commence, join, or be joined to any fudicial action (as either an
mdividual Btigant or the member of a class) that arises from the other party's actions pursuant to this
security Instrument or that alleges that the other party has breached any provision of, or any guty owed by
reason of, this Securtty Instrument, untii such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such allesed breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. ¥f
Applicable Law provides a time period which must elapse before cortain action can be iaken, that time
period wiil be deemed to be reasoneble for purposes of this paragraph. The notice of acceleration and
opportumty o cure given to Borrower pursuant to Section 22 and the notice of acceloration given 1o
dorrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity io take corrective
action provisions of this Section 20.

21, Hizzardeus Substances. As used in this Section 21: (a)} "Hazardous Substances” are those
substances defined as toxic or harardous substances, polhuants, or wasies by Environmental Law and the
following substances: gasoline, kerosgene, other flanumable or toxic petroleum products, toxic pesticides
and terbicides, volstile solvents, msteriale containing ashestos or formaldehyde, and radicactive materials;
(b} "Environmental Law" means federal laws and laws of the jurisdiction where the Property 13 located that
refate to health, safety or environmenial protection: {¢) “Ravironmenta! Cleanup” includes gny response
action, remedial action, or removal action, as defined in Eovironmental Law; and (d) an "Bnvironmental
Londition” means a condition that can cause, contribute to, or otherwise irigeer an FEnvironmental
{leanuy,

dorrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or thresten fo release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anvthing affecting the Property (a) that is in violation of any Lnvironmental
Law, {b) which creates an Environmental Condition, or (¢} which, due to the presence, use, oF release of g
Hazardous Substance, crestes a condition that adversely affects the value of the Property. The preveding
two seniences shall not apply to the presence, use, or storage on the Property of small guantities of
Hazardous Substances that are generally recognized to be appropriaie to normal residentisl uses and to
mamienance of the Property (including, but not Himited to, hazardous substances in consumer Beoducts b,

Borrowexr shall prompily give Lender written notice of (a) any investigation, claim, demand, Iawsuit
of other sction by any governmental or regulatory agency or private party involving the Property snd any
Hazardous Suobstance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including bui not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and {c} any condition caused by the presence, use or relegse of 3
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
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by any govermmental or regulatory anthority, or any private party, thal sy revnoval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
rernedisl actions in accordance with Eovironmental Law. Nothing herein shall creste any obligation on
Lender for an Environmental Cleanup,

NUN-UNIFORM COVENANTS. Bomrower and Lender furthor covenant and agree as follows:

i, Accelersntion; Remedies. fender shall give notice to Borrower priey to acceberation
fsllowing Borvower's breach of any covensnt oy agreement in this Security Instrument (but not Brioy
te aceeleration under Hection 18 upless Applicable Law provides otherwise). The notive shall specily:
() the defaully (b} the sction reguired to cure the defaudt: {0} # date, not less than 38 gdays from the
date the notice I8 given te Borrower, by which the defanlt must be cured: and () that failure fo cpve
the gefandt on or before the date specified in the sotice may result in acceleration of the sums secpred
by this Security Instrument and sale of the Property. The notice shall further inform: Borrewer of the
right fo reinsinte afler aceeleration and the right (o bring 2 conrt action fo assers the non-existence of
2 gelanlt or any ether defense of Borrower lo seceleration and sale. §F the default is not cored on or
aefore the date specified in the notize, Lender ot its option may veguire irmmediate pavinent in full of
ail sums secured by this Security Insbrament without further demand and may inveke the power of
saie and any other remedies permitted by Appleable Law. Lender shall be cntitied io collect all
expenses incprred in pursuing the remedies provided in this Seciion 22, mcinding, bat nod Hmited o,
reasenaiie attorneyvs’ fees and coste of e evidenee,

i Lender ipvokes the power of sale, Lender chall give g cepy of & notice to Borrower in the
manner provided in Sectien 13, Lender chall publish the notice of sale once 2 week for thres
comsecntive woeks in 2 newspaper published in BHELBY County,
Alabarias, snd thereupon chall sell the Property to the hiphest bidder at pudlic auction 2t the front
goor of the County Courthouse of his County, Lender shall deliver to the purchaser Lender's desd
conveying the Property. Lender or ifs designee may purchase the Property 2f sny ssle. Borrowsr
covenants apd agrees that the proceeds of the sale shall be applied in the following order: {2) to all
expenses of ibe sale, including, but not Hmited to, rensonsbie aftorneys’ Fees: (b to 3l sums secsred
by this Security Instrument; and (¢} sny exeess fo the person or persons legally entitied 4o it

»3. Reieage, Upon payment of all sums secured by this Security Instroment, Lender shall releass thi
Samrity inetrument. Borrower shall pay any recordstion costs. Lender may charge Borrower 3 fee for
reiensing thie Security Instrument, but only if the foe is paid to 8 third party for services rendered and the
charging of the fee s permitied under Applicable Law.

24. Walvers, Borrower walves all rights of homestead cxemption in the Froperty and relinguiches all
rights of curiesy and dower in the Property,

166413570
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensnis contained in this
aecyrity {nstrorment and in any Rider executed by Borrower and recorded with it
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STAYE OF ALABAMA, shelby County 85;

R
S
faad
L8

Omothis 3k day of

a -
. o F Jl’ Aa e
a - a
-'-'-'—'—'—'—'—'—'—'—'ﬂbﬁiijﬁ -'Ji}#-' mﬂr—-—iﬁﬁ-—-ﬁ“rmmm ------------------------------

@ Motary Public inoand for saul coundy and in said state, hereby certify that

S

o !

whose name(s) s/are signed to the foregoing conveyance, and who is/are known to me, sckpowledged
before me that, being imfurmed of the contents of the convevance, he/she/they executed the same
voarluntarsdy and as his/ber/their act on the day the same bears date.

Criven wnder my band and seal of office thus 3l
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PLANNED UNIT DEVELOPMENT RIDER

THis PLANNED URNIT DEVELOPMENT RIDER is made this 38D day of SEPTRMEER
2015 | and is Incorporaied inlo and shall be deemed to amend and supp!emem the
Mortigage, Deed of Trust, or Security Desd {the "Security Instrumsnt™) of the same datg,
given by ‘i:hif’:'% undamigﬁeﬂi (’Ehﬁ ) Bc:armw %r"} tﬁz secure Borrower § Mote to

{the "Lender"} of the same dale and covering the Property described in the Securily
instrument angd {ocated at;

l L LN * L L
* [ * L1 d L1 d [
Ly i [ L
[
[ - * *
H * L2 [} * [
* L L o o kW L

EF*mp%rty Addr%&}

The Properly inciudes, bul 18 not limiteg to, a parcel of land improved with a dwelling,
tﬁgathﬁr wﬂh ﬂmer su-z:;h pameis and c:eri'am COMNNOnN arsas and facilities, as describad in

-
-
[ i- i-l-'.
* * o FR# * - - L L L = * L L [
[ 3 [ - [ [ - -
L ko Wk L L L L L LN ] L v * L L [
* b o o o * * L
L]
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[ * L [ & ] L & L]
[ L L L L L [
- - [ - [ - * *
[ [ * *
* L [ L]
L L3 * * o * o = o & L

{Nama af Planned Umi Davelopment]

(the "PUD" ). The Property aiso inciudes Borrower' s interest in the homeow ners association or
squivalent entity owning or managing the common arses and facilities of the PUD ({the
“xwners Associgtion” ) and the uses, benefits and proceeds of Borrower's interest.

Fidld COVENANTS, In addition {o the covenants and agresmenis mads in the Security
instrument, Borrower and Lender further covenant and agres as follows:

& PULD Ooligations. Borrower shall perform all of Borrower’s obligations under the PUD's
Constituent Documents. The "Constifuent Documents” are the () Declaration; (i) articles of
incorporation, trust instrument or any equivalent document which crestes the Qwnars
Association; and (i} any by-laws or other rules or reguistions of the Owners Association.
gorrower shall promptly pay, when due, all dues and assassments imposed pursuant to the
Constihuent Documents.

8. Froperly msurance. S0 long a5 the Owners Associalion maintains, with a8 generally
accepted insurance carrier, a “master” or "blankel” policy insuring the Properly which is
satisfactory 1o Lender and which provides insurance coverage in the amounts (inchuding
deductinie leveis}, for the periods, and against loss by fire, hazards inciuded within the term
“extended coverags,” and any other hazards, including, but not limited to, sarthouakes and

166413570
RMULTESTATE PLIL RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORRE INSTRUMENT
Form 3138 1/81 Page 1 of 3
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fioods, for which Lender requires insurancs, then: (i) Lender waives the provision in Saction 3
for the Meriodic Payment to Lender of the vearly premium instaliments for property insurance
on the Property; and (i} Borrowar's obligation under Section § to maintain property insurance
coverage on ihe Property Is deemed satisfied (o the exient that the required coverage is
provigded by the Owners Association policy.

Whal Lender requires as a condition of this waiver can change during the term of the
loan.

Sorrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided oy the master or blanket policy.

in the event of a distribution of properiy insurance proceeds in lieu of restoration or
repair following a loas 1o the Property, or to common areas and facilities of the PUD, any
proceeds pavable {o Borrower are hereby assigned and shall be paid {o Lender. Lender shail

apply the procesds (o the sums secured by the Security Instrument, whether or not than dus,
with the exeess, if any, paid to Borrower.
.

Public Liability Insurance. Borrower shall iske such actions as may be reasonable to
insure that the Owners Assoclation maintains a public Hability insurance policy acceptable in
form, amount, and extent of coverage to Lander,

2. Condemnation. The proceeds of any award or claim for damagss, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of ail
Or any part of ihe Property or the common areas and faciiities of the PUD, or for any
conveyance in liey of condemnation, are hereby assigned and shall be paid {o Lender. Such
procesas shall be applied by Lender to the sums secured by the Security instrumeni as
provided in Section 11.

E. Lenders Prior Consent. Borrower shall not, except after notice to Lender and with
Lenders prior written consent, either partition or subdivide the Property or consent to: (i} the
abandonmeant or termination of the PUD, excepi for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a [aking
by candemnation or aminent domain; (i} any amendment {o any provision of the " Constituent
Documents” if the provision is for the express benefit of Lender: {li} termination of
professional management and assumption of ssif-management of the Owners Association: or
{iv} any action which would have the effect of rendering the public lisbility insurance COVErage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. [f Borrower doss not pay PUD dues and assessments when due. then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
acaitional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree 1o other ferms of paymeni, these amounts shall bear inlersst from the date of

dispursement at the Nots rale and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.

166413570
MULTISTATE PUD RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Bomrower accepls and agrees to the terms and covenants contained in

this PUD Rider.

// S M//

2 ‘E’f/

‘p"".l"

s
“

_'l'.-l' n“ ” .f-r;:_-; f

EREFEFEPR e e fﬂf o r .
.lr JJJ'JJ’JJJ’JJJ’JJJ’JJJ"I",""',",",",r-r-r-r‘r.r"j}.’- H
L -

-Horeower

a’ i O
-
A AT
R ol LI T R e R S S o ——————————— - a m 4 " f-l‘_,.‘ rd “

X Lo

P

Yy
"”'""""""""""""""""""""""'-"-"-"‘-"-"’-"-"-"-"-"-"-"-ﬂ"-i"-"-"-i"-"-"-"-r.-rrfr.......-......-..;;;;, !Ffé

'l..'l..'l.

.I"

A A A aF A aF aF SF SF aF F oF S aF o

-Borrower

PPy
R o o ol o o o W W NN N W 1 l';i‘td-r:;
*

R A ar

~HEDTTONN Y

fffffffffffffffffffffffffffffff

A o o o A A A A A A A o Al oF A aF A A aF F S F S S aF S

N e o o A A A A A A A ol A A aF A aF aF S A aF oF S F S

SEEEEREEEEEREREEER R o L e A o o o i W W W W W W W W W . > -

P
.~ / ¥l
!‘l: y f " % ;f"
/’ f s AV
. L i
"B ALY f gt
aF oF oF aF oF oF oF oF aF JF o ar o Ll j ra .f

-Barrower

~SAOTTawEr

il R R R R R R R R R ﬂ; _.;-

SR OTDITRET

e
""'f.f.f.f.ﬂrrJ-J-J-J-J-J-J-J-J-J-J-J-J-_r_f_r_r_r_r_r_r_r_r_r_r_r_r_r_r_r_,—_rffff_ .1 ;’;*‘.‘J":J_r‘. r’
o L

~B P ONOT

166413570

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORY INSTRUMENT

YMPE.IR (0811

County Clerk
Shelby County,

Page 3 of 3

) Filed and Recorded
~Ilr Official Public Records

Judge James W. Fuhrmeister, Probate Judge,
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