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VA Case Number: 22-22-6-0673566 MIN: 100658316000499528

SIS Telephone #: (888) 679-MERS

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

DEFINITIONS

Words used in muitiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument® means this document, which is dated August 20, 2015, together with all Riders to this document.

(B) “Borrower” is EDWARD L. NAYLOR AND WIFE, LOTTIE J. NAYLOR, FOR AND DURING THEIR JOINT LIVES AND

UPON THE DEATH OF EITHER, THEN TO THE SURVIVOR OF THEM IN FEE SIMPLE. Borrower is the mortgagor under this
Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS 15 a separate corporation that 15 acting solely as a nominee {or
Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (883) 673-MERS.

(D) “Lender” is 360 MORTGAGE GROUP, LLC, organized and existing under the laws of DELAWARE.
Lender’s address is 11305 FOUR POINTS DRIVE, BLDG 1 - SUITE 200, AUSTIN, TEXAS 78726.

(E) “Note” means the promissory note signed by Borrower and dated August 20, 2Z015. The Note states that Borrower owes Lender TWQO
HUNDRED TWENTY-SEVEN THOUSAND EIGHT HUNDRED TEN AND NO/100 Dollars (U.S. $227,810.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than Sepiember 1, 2045,

(I) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan’ means the debt evidenced by the WNote, plus interest, any prepayment charges and late charges due under the Note, and all sums
due under this Securnity Instrument, plus interest.

nklialilallr
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() “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower {check box as applicable}:

X] Adjustable Rate Rider | Condominium Rider [l Second Home Rider
Balloon Rider Planned Unit Development Rider (X5 VA Rider
{-4 Family Rider [ 1 Biweekly Payment Rider

1 Other [Specify)

(X) “Applicable Law” means all controlling applicable federal, state and local statutes, reguiations, ordinances and administrative rules and
orders (that have the effect of law) as well as all applicable final, non-appealable jUdlCIﬂl Opinions.

(1) *Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed on
Bormrower or the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, tetephonic imstrument, computer, or magnetic tape 50 as to {::rder instruct, or
authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transters, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearin ghc:ruse transiers.

(L) “Escrow Items” means thﬁse items that are described in Section 3.

(VD) “Miscellaneons Proceeda 1HeaAns any cmmpemaimn settlement, award of damages, or pmccudc paid by any third party.{other than

insurance proceeds paid under the coverages deseribed:in Segtioh 5) for: (1) damage to, or destructmn of,ihe Pmpertv (i} condemnation or -
other taking of all or any part ofithe Pinpert\r (i) convevanceiniieu of condemnation; or (iv) misrgpresentations of, or smissions astogihe. ;
value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (31) any amounts
nnder Section 3 of this Security Instrument.

LPY "RESPA® mgansilie Real Estatd SettlermentProcedures Act (l”’ .S, C.§2601 el seq.) and its implementing regulation, Regulation X
(12 CER. Part 1024, asaliey: might beamended fromlimeio fime, oraiy *adﬂltmnai or successor legislation or regulation that governs the
Same. Sub_}LCl matier: Asused in IhIS Security Instrumet, ‘Rtb}’ A ref“er; iciall requirements and restriciions that are imposed n renard toa
A f&derailv rélated wigitedge loan™ everi iFthe'Loan does notigualify as a “federally rclated mortgage loan™ under RESPA.

(Q) “Successor in Interest of Borrower™” means any party that has taken title to the Property, whether or not that party has assumed
Borrower’s obligations under the Note and/or this Securtty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sseunity lnstrament; securesto Lender: (i) the repayment of the boanandal brénewals, extznsions and modmc ations of the Mote; and
(i) the' parfﬂﬁnﬂme ¢ Borrowers covenants and agreements tinder fhss Securily listrument-and the Note, For this purpase, Bomower
irevocably mMorZagds, grans: and conveys to MERS (solely sagsngminee. fﬁra[hender and Lender’s successors and assipnsy-and fo:the
successors and assigns l:::lf MERS, with power of sale, the follﬂwmg Uessiiliea: prﬁapm W loeatzd indthe. County cESHELBY:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOE
Parcel 1D Number: 23-2-03-2-005-033.G00

which currently has the address of: 252 PARLIAMENT PKWY
MAYLENE, ALABAMA 35114, ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easeinents, appurtenances, and fixtures now
or hereatler & part of the property. All replacements and additions shall also be covered by this Security Instrument. AH of the foregoing Is
referred te inthis; Sacnnty Instrufieats the“Pioperty.” Borrower understands and agrees thal WERS holds only legal title to the interests
granted bw Borrower ) Srdliis Securids Lnstrumfm{, but, if necessary to comply with law or {:ugu:un,_, :*.IERS (dﬂ nc:ammeu for Lender and
Lender’ s:suecessorzand assignsy] has the:rightstoexercise any or all of those interests, mchitlmg buinot limited:io, the fightto foreclose

and sell the Property: and to take any action required of Lender including, but not limited to, releasing and cancehng this Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and convey the

Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally the title to
the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Rringipal, Interesty Eserow Ttems, Prepaysvent Charges, and Late Charges: Berrower shall-pay when duc the
prindipdl of andintereston, the debt evidenced by the Note andisny prepayment charges andlate charges due under the:Note. Borrower
?;%;}j‘@[ll'Bff_éﬁj_;‘;':i_é_ijﬁi-ﬂf.[ﬁ}i‘&ﬁS""-fﬁf:fiE:'Sﬁfifitiﬁf-'{['tEhji_g’..-_Q‘;;_’.;j;—iﬁ”{ﬁ;Q;'*_Egi"'-§'_ef::tiﬁl1 3. Payments due under the Note and 11iis Secunty Instrument shiall be made 1n

UiS, cumrenicy, However, if any checle orofher instrument recéived by Lenter as paynient under the Noteor this Security Instrument is
retamed to Lefides unpaid; Lender may reqiire that any or all subisequent payments due underthe Noterand tns-Secunty Instrument be

L . . Y . -

madein oneior moreof the following forms, as selected By Lenders (a)-cash; (b) money brder; (€) ceriifted check, bank check, treasurer’s

check or cashier’s check, provided any such check is drawn upen dn institution whoge deposits are insured by a federal agency,

- -
-

instrumenidlity, sréntityzor (d)Electronie Fuiids Transfer, -- :

Payiments ars:deenied received by.Lender when received.arthe lovation desighated in-the Note orat such other loeation as may- bs
designated by Léndér iiyaceordanse-with the notice pravisiens in Sectivn 13, Lepder may veturn-any payment or partial payment ifthe
‘payINent oipartial pavments are insulficient to bring the Loan current, Lieiider may acceptany payment or partial payment insufiicient 1
“bring the Loan eurrent Witholt Waiver ofCany rights hereunderor prgjudice wiils tights te refusesucly payment or partial payments in the
Suturgbutbénder S norobligaisd 1o apply:siith payments at theting suchpayments are aceepied. [Teacli Periodic Payment is applicd as ot
issgheduleddue date, then Lender need:not pay interest on-unapplied funds Lender niay hold Suchunapplied funds until Borrower makes

. At (] - . - r

payment to bring the Loan current. If Borrower does not do so withingasgrable'period oftime, Lender shall either apply such funds or
return them to Borrower. Ifnot applied earlier, such funds will beappligd to theoutsianding principal balanec under thie Not immediately
prior to foreclosure. No offset or claim which Borrower might have nipwerin the fafure-dgainst Lendear shall reltéve Borrower from m aking
payments due under the Note and this Security Instrument or performingthe sgvenamts ane agréements secured by this Security Tastrument.

2. Application of Paymignts-or Proceeds, Except asiotherwise deseribed in this Seetion 2, all payments accepted and applied by
Lender shall be applied in thefollowing ordsr of priofity;{a) interest-die ibrtlet- the Note; (1) principal:due underthe Note; (¢} amounts:dug.
under Section 3. Such payments siall e dpplisd {6iedc) Periodie Pavinentinithe order ih whicl itbecame due: Any. remaiiing ameounts
shall be applied first to late charges, second to apy other amounts dug-under i Securty Instrument; witd tién to'reduce the principal
balance of the Note. |

_ IFLenderreceives; a payment:
“charge due; thepaymen

.-

roin, Botrowerfor a delinquent-Peribdic Paymernt-which includes a sufficient amount to pay any late

tmay beapplied 1o thedelinquent paymentand: theate charee, If mgre than one Periodic Payment is outstanding,

Lender mayapply any payment received froim Borrower fo thetepayimgptioldhe Periodic Payments if, and to the extent that, sach payment

dan be paid in full To:the extentthat anyexcessexists:after flisspayment is applied to the full payment of one or more Periodic Payments,
suchexcessanay Beapplied to'any:|aléchardeydue, Volbnfary ffepayments shall be applied first to any prepayment charges and then as
described in the Note, | | S
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments.

3. Tunds for Escrow Items. Borrower shall pay to Lender on:ilie day Periodiv Payments are-due underthe Mote, until the WNote is-yiaid
in full, 2 sum (the “Funds™) 1o provide for payment of amounts due for: {a) taxés and assessmentsandother iems which-can.altam prionty
over this Security Instrument as a lien or encumbrance on the Propeiiyi{b) ledsehald paymenits orground rents on the Property, if any;
{¢) premiums for any and ‘all instifanes required by Lender under-Section Syand {d) Morigage Insurance premiums; ifany, or any sims
payable by Borrower to Lender iy lieuof the payinent of Mortgass Insiitanéepremiums in acedrdanes with the provisions of Section 10.
These items are called “Esérow [lems,” Al origination or atany fimé during the teom of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if afly, be escrowed by Borrowar and such-dues, féesand assessments shall bé an Escrow ltem.
Borrower shall promptly fumish to Lénder albnotices of ainounisde be paid:undsr ks Section, Barrowei shall pay Lender the Funds for
Escrow Items unless Lender waives Bomower’s 0bhgfﬂmnmp:zi}flhﬂﬁmds]‘m any or all Egsﬁm'}hffl'iams._ Lender. may waive Borrower's
obligation to pay to Lender Funds-Tor any or-all Escrow 1tems al any Hime.Anysuch waiver may ohly. be in writing. In the event of such
waiver, Borrower shall pay ditectly; whenand where pay able, the aniounts du &forany Bserow [tems fior which paymentof Funds has been
wiatved by Lender and il Lenderrequirgs, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
redquive. Borrewers:obiligation 1o make such.paymenls and o provide receipts shall for all purposcs be deemed to be a covenant and
asreement dontained irvthis Security Tnsirument, s (he phrase™ covenant and agreement” is used in Section 9. If Borrower is obligated to
pay- Escrow lipms:diveetly, pursuant to a waiver; and Borfewer fails to pay the amount due for an Escrow ltem, Lender may exercise its
rislitsiunder S0 9 ahd, pay suth aiiownt-and Borrowershall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Iiems at any time by a notice given in accordance with Section 13 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Secton 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time specified

under RESFPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
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due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a fedaral agency, instrumentality, or entity (including Lender, if
Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items no later ian the time specified undar RESFA. Lender-shall nat charge Borrower for holding and app lying the Funds, annually

analyzing the:sserow ateount, or verifying ihe Esérow Tiems, unlesy Lends; pays Borrower interest on the Funds and Applicable Law

permits Lender to:madkesuch. a,c}mrgeUniaﬂaaﬂagrecmenz13111admnwr1tmgor Applicable Law requires interest to be paid an the Funds,
Lender shall not-he reguired. i;Q':':gay-';B,fﬁtfgfg:}a?,-:;_gg__ﬁ_rjys;'.iﬁg"jj.i?{f;éﬁi’“h_:#fn’i&'ﬁiﬁi‘iﬁgsa-tiiﬁ.{iiﬁéﬁiil?hnds. Borrower and Lender can agree in writing, ho}?.rever,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA. R N o

If there is a surplus of Funds held in escrow, as defined undgr RESPA; Liender shall:atesant v Borrgwerfer the excess fu_ﬂﬂi?___i!"
accordance with RESPA. Ifthere is a shortage of Funds held ingsezow; asdefined under RESRA, Lender shaliviotify Borrower asvequired
by RESPA, and Borrower shall pay to Lender the amount neg¢esiary idimakeajp iheshoriage in-accordance with RESPA, bul.in no more
than 12 monthly payments. If there is a deficiency of Fundsiheld:ivgsgrow, agdelimad witder RESPAR, Lendar shall notfy Borrower as
required by RESPA, and Borrower shall pay to Lender the amount nEﬁesaar)ﬁmmak{:upfheﬁeﬁmanﬂv m-accordance With RESPA. bt
no more than 12 monthly payments.

Upon paymeunt in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any IFunds held by

Lender.

u

4, Charges; Liens. Borrower shall pay all taxes, assessnients; charges, fines, and impositions attributable to the Property which can
attain priority over this Security Instrument, leasehold payinentsdy gréuid fonts on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that theseitems: arg-Escraw: ltems, Borrower shall pay them in the manner provided in
SEC—tiﬂn 3' L nal e R VA . - Cw s .

 Borrower shall promptly discharge any lien which has priority overthis Seeurity:lnstrament nless PBamrewer: ( A ARIEESI Wrilingio.
thepaymentiafithe.abligaiion secured by the lien in:a manneiaccéplabie o Liénder, but only so-long as Borrower is perfonming -_5;}&-51
-agreenient; (b contests thelien in'zood faith by, or defends againstenforeementolthe lien in, legal procesdings which in Lender's epinion
operats Wipreyeittheenforcemant of the lieniwhiledhoseprocgedings are pending; bul only unt l_..sﬁ,ufr:_,‘:hl_ipmcﬁE:*,;:i,z.}1gs are concluded; of
(o) sesnressfront the holder of the:lien:an agreciment:satistactory 16 Lendar subordinating:the lien.to this:Security [ustemment. [E Lender
“datepnings that any part of the-Propeity is.subjeet to-a lien-wlifeh can-altdinspriority overthis Security .Instrument; Lerider may give
Borrower a notice identifying the lien. Within 10 days of the date on whiththat:notice 13.given, Borrowershall satisfy-the lien-or iake one
or more of the actions set forth above in this Section 4. |

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by Lender

connection with this Loan.

SProperty fnsurance. Borrowershall keep the improvenientSiow existingor hereafiereractied on the Property insured against loss
by fire, liazargs included within the teri Yexteuded coverage,” and any other hazards including, but-notlimited 1o, earthquakes and floods,
for whicliLender requires insuranee; This imsurance shall be maintzined fitié amétuitsitinending déductible levels) and for ihe periodsthat
Lender requires. What Lender requii@s plirsuant e the'precedini sénlences canchange during the termof the Loan. Theinsurance carrier
providing the insurance shall be ¢heses by Borrowersubject fo Lender s righit to disapprove Barrdwer’s choice, which right shall not be
exercised unreasonably. Lender tiay require Borcdwerio pay; in‘conttection with:his.Ligan, sither: (a)-a one-time vharge for focd zons
determination, certification and tracking services; or (b) a one-time-charge Tor flpod zons deternmination and certification services and
subsequent charges each time remappings or similar changes occurwhichi reasenably might affect such détermination or certification.
Borrower shall also be responsible for the payment of any fees imposed By the Pederal Bimergency Management Agency in connection with
the review of any flood zone determination resulting from an objection’by Barrower:

1f Borrower fails to maintain any of the coverages described abave, Léndarmay olitain msurance coverags, af Lendear’s oplion and
Borrower’s expense. Lender is under no obligation to purchase any patticular fype or amemminfcoverage: Therefore, such coverage shali
cover Lender, but might or might not protect Borrower, Borrower’s gitityin-thefropérty; orihe contenis of the Property, againsl amy iisk,
hazard or liability and might provide greater or lesser coverage than'was:préviously ineffect, Berroweracknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost ofiinsuraneeithat Borrowercenld have obiained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shaill be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such policies,
shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender shall have the
right to hold the policies and renewal certificates. [f L.ender requires, Borrower shall promptly give to Lender all receipts of paid premiums
and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction

of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss it not made
promptly by Borrower. Lifiléss: Lender smﬂ Borrawer ﬂlhﬁrwma aeree in writing, -amysinsurance proceeds, whether or net the underlying
insurance was required by: Lender, shallbe. appln,d to restoration or iépair 6f {Re P!Gpt‘l‘":,, if:ihe restoration or repair-is economically
feasible and Lender’s security i8not lésSened, Duringsuch repairand restaration period, Lepder shall have the risht-to hold such insurance
rocegds it Lenderhis had s opportunity-to inspect such Pmpem to-ensure the wiirk Fag been compléted to Lender’s satisTaction,
.-:;J?O".’ldﬂd 1*htn: *-uu:] 1 inSpes tion shall“be undertaken pmmpdv Lnder niay disburss gnroceedg for the repairs and restaration in a f.;nnh..
paymEntorana sanes of progress paymentsas the work is camipleted, UJ}"‘SS anagreement is made in writing or Applicablé Law requives
Interestio: be paidon: allb} ANSUrANCE:PIoe **"E[i:i‘:,,l ender shall notbe required:ii-pay. BDIIGWLT apy interest or: sarnings on such pIDCCEdH Faes
“Top: pdb ic-ddjusters, &r “other thivd parties,. retained b;.* Borrgwer shall ot be paid out-of the fnsurance promesis and shall be e $ole |
obliation of Borrower. [fihe restoration or repair is-not “anamwalh J:easxblr. orlender’s secliity-would be Jessened, the insurance ;
proceeds-shali be applied 10 the sums secured by iht& Securify Tustrument, whether of not ihen due, with the excess, if any, paid to
‘Barrgwer. Such insiiranse proceeds:sthiall be qpplmd in the order: ;provided for in Section 2.

If Borrawerabandonsthe Property, Lﬂnda.,r hay file, negotiatesand settle any available insurance claim and related matters. If Borrower
does not respond within 30 days to a notice from Lender that the insurance carrier has offered to setﬂe a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is giviéh: Tii-either event; arif Eénder acguires the Property under:

Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's' rwhts Lo any msu;ranc% pwceud-: in an‘armouninotto exceed the
Amounts, unpaid wder the Notewar this Seclirity Insiruinent, aid. (b) A1y mhu‘ of Bm:mwer s rights (other than:the. I‘Iﬁhi to any refund of
‘uneasned; premrioms pﬂ]d by Bm cwer) under ail ‘insurance’ pahciee Eavering ihé 1 “raperly tfisofaras such fights are applicable to the "1-
eoverasc ofihie Prr:}perry [zendet may lse themsurﬁnce procesds eitherto repait/orrestone | the Properly orto: pay amounts uapaid under the
Metdorihis Security Tostromnt whﬁ‘ﬂ:ﬁr progithen. tlue

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60 days after the.
execution of this Security Instrument and shall continue {o occupy the Property as Borrower’s principal residence for al least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, o uitiess extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Pmpe:rt:r hipdetions: Borrawer ajl nol: -jii‘:rtrif}j,‘; damase-or hnpw the
Rroperty, @llow ifie, Prapam to'deteriorate or omnt Waste an thePr {}{:rert} L Nhethﬁr or ot Barrawm isresidmg in the Property, Borrower
shall mamrfun tlie: Propertyin:order to. prevent: the: Prﬂparh» irom deteriorating of deckeasing In-valugdue to-its candition. Unless i is.
determined. pursuant {n:Section. 3'{lial repair or restofation’js. et aéﬁmmmaﬂy faasible, Borrgwer shall pmmpti;a repair-the Property if
daniagzd.to avoid; fuither doteroration ordaindgs,, It msurance: o condermmation: pr vesedsare paxd in ConnEclion with damdgé to,-orihs
t&kmﬂr of; tlm?rapert}f Borrowershall be requnmhle, for repal.rinﬂ or resir;:rinﬁ {he Fmpﬂmy {11113,? ifLender has.refeased proceeds for such

pHFDGSLh. liender: may. disburse promed; {or the yepairs and Testoiation:in a single Daymentorinase ries of progress; pEl‘vH‘!El‘itS as the work

||||||||||

is Completed; THithe insurance or-condémnation: pmueads are-not Sufficient'torépair or restore. 1he Bioperty; Bomrower is not relieved of

Borroter!s. mbi;gmmn for the: campleuon af such TEPAIT: or resttration.

1enderoriisiagent Ty viake reasonable enitiesuponand: 3tr=.p&ct10ns of the Property. If it has reasonable cause, Lender may 1nspect

thieinturiarof ﬂﬂ‘—: HNDreVements on. Eh& P‘rﬁparty izénder "shﬂll gw’c Borrower notice at the titne of or prior to such an interior inspection
spec:fylng such reasonable cause.

8. Borrower's Lioas -Application.Borrower shall be:ii uaf'-mlt it duﬂﬁﬂl the: Lmﬁ npplmﬂtmn process, Borrower or any persons or
entities acting at e dheuﬁm ol Borrower or with Borrower's. knowledge or conseniieave mamnally false, misleading, or inaccurate
information or stajeiidiits te Lendeg: (f,iﬂ failed to provide: Léndsr ity fm‘-fa;ml mfmmaimnj i connection with the Loan. Material

representations include, but are not limited to, representations concermning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. 1f (a) Borrower fails to perform the j-
covenants and agreements contained in this Security Instrument, (b} there 1s & Icgﬂl pI‘ﬁGLEdHW that might significantly affect Lender’s |
interest in the Property and/or rights under this Security {nstrument (such as:a pmc::efimﬁ in bankmptcy, probate, for condemnation or

forfeiture, for enforcement of a lien which may attain priority over this Steiirity Istrugpent or- (o enforce laws or regulations), o

(c) Borrower has abandoned the Property, then Lender may do and pay for whateverisr e&rnmbku orappropiiate to-pratect Lénder's 1*1tere~:;1,

in the Property and rights under this Secunty Instrument, including pritecting andfar agsessing the value of the Property, @nd securing

and/or repairing the Prnperty Lender’s actions can include, but arenGtlimited 10;:.(4) payvingany SUMS secured by a lien'which has priority

over this Security Instrument; (b) appearing in court; and (c) paying muumb]e attorneys’ Tees to profectifs interéstm the Propesty andfor
rights-under this Sectiitvinsthiment, including its secured position in a bankruptcy pmcaedmg Securing the Property includes, but is not

limited 1o; shiering the. Pmpeiw {03 mﬂka repairs, change locks, replace or board up doors and windows; dr*un water from: ':upm. sliminate
buildingorother; cmda viglations o dﬂngemus condifions, and have utilities tumed on or off. Allhmtﬁh Lénder may laké action uiider this

Sectmn 9, Lender does not bave to do sa and is not under any duty or abligation to do so. It is agreed that Lender incurs no liability for not
taking any or all actions authorized under this Section 9.
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security Instrument.
These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to:Borrpwerreduesting payment. o

If thisS3anrity Tisitimenit is'on a leasehold, Borrower shall comply with all the provisions efithe-lease; Borrower shall not surrender
the leasehold estate ﬁjid;fii}i?t@}g.n‘nereiﬂ conveyed or terminate or cancel the ground lease. Borrawer §idllaot: without the express wriiten
consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property. the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insu mm:e[f’hendmreq mfﬂiMﬂﬂgﬂgﬂlﬂSmaucﬂ ssacoliditionafmaking thé Loan, Borréwer shall pay the premiums

required to maintain the Mortaage Tnsurance T effeci:IF, ORatvreason. the Martgags Insusance caverage required by Lenderceages to be

available from the mortgage iisuer that previously provided such insurance and Burrower was required fo make separately desighaied
pavinents-toward thepremioms forMorteage Insurdnce, Borrawekshall pay ihe:premiims requirsd 1o obtdin coverage suvstanitally

equivalant tothe :Vongase: msuranée previously In effect] atgicostysubstaniially equivalent 1o the-cost 1y Borrower of the Mortgage
Aisurance previovisly in effect, from an aliemate mortgage insurer selected by Lendar.Ii substantially equivalent Morigage Insurance
‘woverare i notavailable; Borrower shall continue {o'pay to Lender the amouiitigfithe separately designated payments thatwere due when
theinsurance.coverage ceaseditobie in€leer Lender will agee

Mortgage Insurance. Such lossieserve shall be non-refundable; nétwithstariding the fagtthat thie Loan is-ultimately paidin full, and Lender
shall not be required to puy-Barfowet iy mtérest O earhings-oh suglulossreserye, Lendercanno longer require 10ss reserve payments _rf“
Mortgage Insurance goverage (ihthe anioynt:anddorthe pesiod that Dender requires) provided by an insurer selecied by Lender again
becomes available, is-obtained, and Lendey roquirés-separately designated payments toward the premiums for Mortgage Insurance. I
‘Lnder requirediMortgags Tnsurince asa coidition of makingithe Loany and Borrower was required to make separately designated paymenis
toward 1he premiums for Mortgage Insurance;Borrowershall pay the prémiums tequired to mantain.Morigage Insu rance in effect, or1o

provide anon-refundableJoss reserve, unul Lenders requirenient forMortgage tnsurance ends inaccordance with any wniizn agréement

benveenBofrowendand Lender providing for such terminationoruntil termination is required by Applicable Laiv, Nothing in this Section 10
affecis Borrower's ohligation to pay interest attheraie providedin the Note. o
T Nlorizage Iisuance réimburses Lender(or gy eility that purchases the Note) for certain losses it may incur if Borrower does not repay
the:Loan asdgreed. Burrower is nota: party torthe Motigage Insirance.
Nlorteare nsurers evaluate their foral visk on-all suchiaduranéedn force from time to time, and may enter into agreements with other

] p;ar'liés*-'t}i_éji'yj_':é.-liﬁﬁa'_G';‘t*-.?_-_‘:ii’@'d_igﬁ:s~1:i1‘f;i_z"__r§;':ajig:;,' orredice losses. These agreements are on terms and conditions that are satisfactory to the mortgage
insurerend the atherparty (or parties) to thesc agrsamants, Thészagréenients may require the morigage insurer tomake payments using.any
‘spuree of funds that e moitgage insurgr nidy have available (which may include funds-obtained from Mortgage Insurance prem HIMS),
Asaresult ol theseagreements; Lender; any puréhaser of the' Note, andthierivsurer, any reinsurer, any other entity, or any affiljate of
i of the foragoing, may receive (direcliv. or mdirectly) atornts that derfve:Fom (erimight be charaeierized as)a portion of Borrower's
pay gt forMotgaee lnsupmes; i’ﬁiﬁ;ﬁ_ﬁ%_ﬁ;gﬁgﬁE:’s{l_l'ﬁf._ing;,_t;n_i_‘_%ljﬁ;gﬁl'i'ﬁé’ring the mortgage insurer’s risk, or reducing losses. If such agreement
provides that-anatfiliate of Lendér takes a'share affthe jnstrev"Sirisk in exchange for a share of the premiums paid to the insurer, the

L

ept, useand refainthsse payments as.anon-refundable1oss reserve in lew of

-arrepcamert 1S often fermed “gaptive reinsufance.” Further: )

{8} Anysuch agreements will notaffect the amountsthiat Barrower has agreed to pay for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and they will not
entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the Mortgage Insurance under the
Homeowners Pratection Actof1998.0r any-otherlaw. These riphts madiinelyde.the vighito receive certain disclosures, to request
and-éBtatm eancalliation ef theMovtgage fusurance; tolive tlie Mortgage Insurance terminated aufomatically, and/or to receive 2
refimnd of-any Morigage Insaraiée preminms thatwere unearhed af the time'of §ich cancellation or termination.

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be paid to
Lender. S |

If the Property is damaged, such Miscellaneous Proceeds shall be applied to'resiuration or repair ofihePraperty, if the restorationor
repair 1s economically feasible and Lender’s security is not }E:S,S'Eft'ﬁéﬁ?':..,Q{}_'ififﬁjg'-l':f.ST't'!.!.'éi]f%_'j',ri?:%é'_'fb;'ﬂjjj-ﬁr{d'nﬁ-ﬁ't;}fatig n'peried, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunily-toinspect:such Froperty 10 ensurethe work has been compleisd o
Lender’s satisfaction, provided that such inspection shall be undertakeniptomiptly= Lender nidypay Toithe repairs and restoration in a single,
dishursement or in a series of progress payments as the work is coigletad. Usilessan seredinent is-made inawriting or Apphicable Lal
requires interest to be paid on such Miscellaneous Proceeds, Lender shalinigtbe tesjuired-oipay Batrowsianyinteiest oredrnings on suel
Miscellaneous Proceeds. Ifthe restoration or tepair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower., Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, ar loss in value of the Property, the Miscelianeous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this Securily Instrument
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immediately beforetiie parfinl taking; destructionyor Joss in Value, uilless Borrowerand Leader-otherwise agree inwriting, the:sums secured

by this:Security Instrimm shtshall b rediuced by iz amount 6f the Misvellansous Proceedsmuliplied by the following fraction: (a) the'total

amounl:of e suigseeired immedidtely belore the partialtaking destruction, or'loss invalue divided by (b) the fairmarket value ofthe

Bropesty immediately-beforé the partial taking, destruction, or loss.in value. Any balance shall be paid ig Borrower.
Ynethe'event 6fa partial thking, destrnetion, ot Joss in-valueof the Property.in which the fair marketvalue of the Property immediately

Befbreithe partial taking, destruciieny or Juss invaliie: 14 less than the amaunt of the sums setired inimediately before the partal taking;
destFuction; or 1638 it valiic; unless Borrowerand Lender otherwise ggree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by His Security Tnstrumentwhetheror not the sums are then due. S

TE1the Propery issabandoned:by Barrbwer orif; after noticg by Lénderto Barrower that the Opposing Party (as defined in the next
Seritenceoliorsto make anaward o seitle aglaim fordamages, Borrowerfails rorespond to Lender within 30 days alier the date the nouce
isgiven, Lenderis authorized to collectand apply the Miscellancols Proceeds zitherfo-réstoration or repair of the Property orto the sums
secured by this SecurityInstruinént; whether or otthen due. “Opposing Pacty” means the third party that owes Botrower Miscellancous
Progeeds o il party agdingt whani Berrower has @ right.of action i fegard 16 Miscellanegus Proceeds. .

Bortower:shallbe in default ifary action o proceeding; swhéiher eivi] or criminal, is begun that, in Lender’s jusgment, could resultin
forfeiture of the Properiy or other material impairment of Lender’s interest in the Property or rights underthis Securily- Insirument:
Borrower can cure such a default and, if acceleration has occurred, remsiate’as provided i Seélion 19, by causing the:aetion orprocaeding
to-be.disiissed with-4.rulifg, thet; in Lendérs judement, presiides forfeiture of ihe Property r other iaterial impairment of Lender’s
in{Erestin teProperty orrights under this Secoriiy Instrument: The proceedsofany-award or claim for damages that are afiributable toths
impairment ofl.ender’s interest in the Property are’hereby- assigned and shall be paid to Lender. | |

Al Niscelaneons Proceeds ihatare notapplisd towesioration or repair of the Property shall be applied in the order provided for in

Section 2.

43, Borsower Not Rejeased; Forbenrancs By Lehder Not.i Waiver, Extension of the fime for payment or modification of
aniditization of thé sunis secured by this-Security Instougient granted by Lender fo.Borrgwerorany Suscessor i Interest of Borrower shall

......

ot opetare toiteledse the liability' of Borower or-any. Successors ji Interest 4f Borfower. Lendeitshall not be reguired to commente

procesdinesagainstany. Successorin nterestofBerrawer or tarefiiseio exténd time forpayment orotherwise madify amortization ot the
sumsisedired by ihis Seolrity Instrunientiby: veason of any:demand made by the-griginal Boprower or any Successars in Interest of
‘Borrewsr: Any forbearance by Lenderin‘exercising any right-oriremedy. including, witheu limitation, Lender’s accepiance of payments
tron-third persons; entities o Sticreesors iintereStof Borower orinampuits:less.than the amounkthen due, shall-not be-a waiver ol.or
‘precludeithe exkerciserol anyyighiorremedy;

13. Joint aud Several Liability; Ce-signers; Successors and:Asgigns Bovith Boirower dovenants and dgress-tiat Sorrower's
obligations and liability shall be joint and several. However, any Boizgiiver whote-signsithis Seeurity Instrament but does not execuie the
Note (& “co-signer™): {a) is co-signing this Security Instrument only fo:mortgage; grantand-convey the So-sigher’s inferast in the Property
under the terms of this Security Instrument; (b) is not personally abljgatedto pay ihe sums secwied by this Security. Insttument; and
(C)asrees fliatl.ehder and any GtherBorrower can‘agree toiextend, modify,/forbear ov-make any-accommodations with regard to'the terms

oEthis Seeurity. Instrutdent or tie Note-without the eo-signgr’s consent.

Subjectto theprovisions.of SEction 1. any SuccessorinInterést of Borrower who assumes Borrower’s obligations under this Security
nstruments i wiiting, anid-is apprevéd by Lender, 3hal) obtain.all of Borrower’s rights andbengfits under this: Seeurity Instrument.
Borrowershall:notbe released from Borrower's obligations and Hability under this Security Inisinni@nt ginless Lenderagices © suchrelease
in writing, The covenants and agreements of this Security Instrument shall bind (exceptas; provided in Section 20} and benefit the
successors and assigns of Lender. |

14, Loan Charges. Lendermay charge’'Betrower fees for services performed in-connection with Borrower’s detault, for the purpose of
protesting Lender's interest in the Property-and rights under. this'Security Instrument, including, burnot limited (o, attorneys” Lees; property
:ﬂbpt"ﬁ:tlt}h :iﬂd Yﬂjuéu t:sn[ee:‘ 1"_;'7_;_‘. reg :‘i!dmﬁﬂ}l {T]ﬂ‘!EI'fE:E.'S 11’13 ﬂbﬁﬁﬂﬂﬁ of EXPIess au h o Fﬁ:.r* o SEC:LH’E t}‘f. | [Rstrarnsnt to El?&l‘g& : Spﬂﬁi,ﬁﬂ.
fire to Boreower shall not be construed:as a prohibition 6 the'charging of such fee, Lignder inay i ¢harge fees that are expressly prohibited
by this Security Instrument or by Applicable Law. o

~ If the Loan is subject to a law which scts maximum loan charges, and that lawis fibally. interpreied-s¢ that the toterest or other Joan
churses collected or to hecollgetéd in.connestion witlrthe Léan exceed the penmitted Tunils, then: (a) any such loan-charge shall bereduced
by the-amtunf tecessary to rediice-the charge to the permitted limit-and (b) any sums already collected froml Borrower which exceeded
permitted Hnftswill berefinded to Borrower: Lender may choose taaiake thisrefund by reducingthe principal owed tnder the Note or by:
making adirgel prvment o Borrowér Thavefund-reduces principal, the reduetion will bersaled as-u parlial prepayvment without any
prepayment charge (whether or nota prepayment charge is provided for-tinder the:Note), Barrower saeceptance o any such refond made
by dircet-payment teBerowver will constitiite awdiver'af any right'of action Borrower might have arising out of such overcharge.

13. Notices. Al tigtices given by Betrower oitbénderinconnggiiriwith this Security Instrument must be in writing. Any notice to
Borrower i-Gonnection’with this Secunity strpment shali besdeemed tothave been given to Borrower when mailed by first class mail or
whenactudlly delivered to Borrower's notice-address if sentiby.othérmeans. Notice to any one Borrower shall constitute notice to all
Borrowsr-unlessapplicable Law éxjiressly Equires ailhgrwise. Flhie notice address shall be the Property Address unless Borrower has

PR
T
[
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destenated:a substitute notice:address by nofide’to Lendér. Bortdwér shall promptynotify Lender of Borrower’s change of address. 1f
Lender pecifics 2 pracedire for ropoiling Borrowers change of address; then Borrower shall only report a change of address through that

N r
e

S]Juuﬁedprf.ncﬁduretlmrﬂmﬁ}’baﬂ;ﬂyemdeslgnatcdnot;cwddrc:-,:u.ttl1ilerthl 3. Skenrity Insirunient at any one time. Any gotice to Lender
shall be given by delivering itor by matling Wy first class ivail o Lender’s addiess stated herein unless Lender has designated an other
address by siotice ty Bofrowen, Any: iiotice in eommeciionwitlithis'Security Instrument shall not be deemed to have been given to Lender
untilactually received by Lender. Jfany notice required by this-Segiwity [nstrument 35 also required under Applicable Law, the Applicable
‘Law.requirément will safisfyithe correspondig feguireient undefthis Security Instrument.

1k Governing Law; Séveralility: Rules of Construction Tiils SceutinyInstomentshall be govemed by federaliaw.and the faw of
fhesjurisdichion i which the Property-is-logated: All-cighis and obligatibvis conldined in this Secunty Inistrument ar¢ subject o any

requiremenis-and linitations of Applicable Law. Applicable Law might'explicitly of implicitly allow the paries to agree by contract or it
riighit besitent, bt sieh silehes shiall fotbe construed -as a-prohibition:against agreentent by rontract. In the event that any provision or

& .

‘clausgiofihi

I ~this Seetrity Tostrument or the Note conflicts with:A pplicableiaw, sudhiconfliel shallvietafTect giherpravisicns of this Security
Instrument o1 the Note whichicambe givenieffect without the.donfhicting provision.
As used in this Security Instrument: (a) words of the masculing géndarshallihéa and include corresponding neuter words or words of
the feminine gender; (b) words in the singular shall mean and includethe pliraland:vice versa; and (¢) the word “may™ gives sole discretion
without any obligation to take any action. "

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traiisfer of the Property or a Beneficial Interestin Borrower. As used in this Section 18, “Interest in the Property™ means any
teoal prbensficial interest in e Progerty, including; butnotliniited to; those Yenehicial intereststuang ferred-inabond for deed, conlract for

........

deed; instalimentsales confiact oreserow aareement, the inient ol which isthe'transfer of title by Borrower at g future date toapurthaser.
Ifall or-any part.of the Property or-any. Interest.inthe Property is $oid.or {rans ferred (gr if Bogrosver is'net @ natural persen and a
bansficinlinterestin Bofrower 1§ sold or ttansferied) without Lender's prior writen consent, Lender may require immediate payment in e H

L

of all sums secured by this Security Instrument. However, this option: shall not be-exerciséd by Lender if such exercise is prohibited by
Applicable Law. o S

1f1.ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 13 within which Boreower-must pay- all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invgke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Berroswer meeis.c artain conditions; Borrower shail have the right t¢ have
enforcement ofthis Security Instrument discontinued at any time priar fo-the gafliest 653(a) five days before sale ofthe Froporty pursuant to
Ay pewer sTsAle sontained ift thisiSecurity Instrument; (b) such:piherperiod-asApplicable Law might specify tor the termination of
Bofrbwer'a riei{o rainstateror (2) enfry of a judgment enforcing this.Securily tustrumient. Thosc ¢onditiens are that Borrower: (a) pays
Bender all stiimg wiich: then wouid be;die under this Security Instfunent and the Note as if no acceleration had occurred; (b) cures any
defaultof diy. other coveirants or agrégments: {c) pays albexpenses incurved in enforcing this Security Insttumeni; including, but not limited
to. reasonableattornays’ fées, praperiy.inspection and valugtion fees; and ather fegs incurred for the purposs of protecting Lender’s inlerest
inthie Rropérty andrghts under this Sectwity Instrunant; and (d): takes such action.as Lender may reasonably requiretoassure that Lender’s
interesi in:{he Dropotty antriphts.onder this ‘Sscurity Instipment, And Borowes’s gbligation fo-pay 1he sums secured by this Security
[nstrument; shall continie michanaed.-Lender mayvfeguirs that Borrower iy suchyginsialentent sums and expenses in.one Or merc.of the

following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check bank chieck, tredsurers chieck or cashier’s theck,
provided: any such:chieck is drawn upon-an institution whose depdsits aré insured by a. faderal agency, instruineniality or entity; or
(d) Electronig Funds Transter, Uponreinstateingt by Borrower; this Security Instrument and obligations secured hieredy shall remain filly
etfectiveas ifnoacseleration had ocourred: However, this fighttoreinstate:shall ot Apply in thaease of aceeleration wider Section 18.

= u. e
- -

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity (known as
the ““Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which
will state the name and addressofihe new LoanSurvices, theaddresstowhich payimenis should bemade and any other information RESPA
requires in connection with a noticerofeansfer 6fservicinzii e Noteis sold and thergafterthe Loan isserviced by a Loan Servicer other
than the purchaser of the Note, the morigags Joan servicing obligationsiaBorrovierwill remain-ivith the Loan Servicerorbe iransferred fo
a successor Loan Servicer and are niokfassumed -hy-the Mote purchaser inless athedwise provided by the Note purchaser. |

Neither Borrower nor Lender may commence, join, or be joined gr;,_;my;;j;afdjﬁ i_":;_l}-z_}f:__[‘-i'm'{-;1:5;.@'_i’_t11¢_1_',-_;=in individual litigant or the dembar of
a class) that arises from the other party’s acttons pursuant to this Security Instrument or it alegesthial ihe otlier party has breached:any
provision of, or any duty owed by reason of, this Security Instrument, tiyitil Such Bagrpwer ai Lend er has notified the ather party (witlisuch
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable
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néritd afier the giving of'such notive to take gorrective action. I Applicable Law provides a time jperiod whieh musi clapse before certain
action can.be taken, thtime perod will be deemed {0 be refisonable. for purposes of this paragraph. The notice of acceleration and

o p]’:’_‘t’:iﬁﬁ'i_ﬁiﬁi_t};" elre givento Borrower -;p_;igspi_;gr;;t;gg:}ge;é t_'if::}_l“_'l?f?;-‘ani,l’ ﬂf@iﬁétice of acceleration given to-Borrower pursuant to Section 18 shall

he deemed o satisfy.the nolice and ppportinity 16 1ake carrécliveiadtion provisions of this Section 20.

21. Wazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as toxic or hazardous
subistances, pollitants, o wastes by Envitonmental Law and ihe following substances: gasoline, kerosene, ‘other Hammable ot toxie
petroleum prodicts, toxic pesticides angd herbicides, volatile solvenis; *t}j‘:‘éi.;gi*'_ij_;fil'_sj_t:”::g"rﬂ:’a-ii;1_ifﬁg-'a5 bestos or. formaldeliyde, and ra {h;}ﬂct-we-
materials=(b) *Environmental Lasw™ means federal faws and laws of thejuiisdiction where the Property is focated that relate to health, safety
‘or @ivironmienial preteciion; (o) “Environmental Cleanup® icludesany response attion, remedial aclion, or remaval action, as defined in
Environmental Lawssand (d)an “Environmental Condidon™ means;a: condiien thal .can causg, contribute.to,. or otherwise irigger an
Ewsironmental Cleanup,: - | _. o o

‘Borfower shallnot causeorpermitthe presence, use, disposal, stiitage, dreeléase of any Hazardous Substances, orthreaten o release
any. Hazardons Substances, on orin the Property.. Borrower shall not. dog nopallos anyong:else te-do; any thing.-aftecting the Property
) thatis i violaton ef any Enyironmental aw, (b) which creates an Environiméntal Conditden;or (¢) which, dug to the presence, usg; or

release-olia Hazardoys Substance, dréatesa conditio that adversely @ftects e value.ofihe Property. The preceding twoseniences shall not

apply to the presence, use, or storage on the Property of small quantitics-of Hazardous Substances that are generally reco gnized 10 be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous substances i consumer
products).. R o -

T Borrewer shiall promyptly give: Lender written netics of (a)ay iivestigalion; clain,. demand, Jawsuit or-ather action, by any:

LT o

governmental-or regulatory agenicy, or private party ivolving the Praperty and any, Hazardous Substance ar EnvironigntekLaw ofwhich
Borfowerhad actal kntwvledes: (By.any Envirorimental Condition, includinghnt not limited to; any spilling; leaking, discharge; release ¢r

L 3 . - LR Y [ LN TR ] An il - .- . - L -
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thréat of release of any Hazardous Substanée, and (e} any ondition
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= . L
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ed by the preseice; s virelease of a Hazardous Substanee which

adversely-aifectsithe valoeiof the Bropéity. 1E Borrowerledmns or isnatificd.

by-any governmentdl oriregulatory-authority; or any private

wariy; that any removal or other remediation ofany Hazardous SubstanceaffectingAhe Property Tsnécessary, Borrower shall promptly take

all necessary remedial. actions in accarddrice: with Eivivoprental Law. Nathing: hierein. shail ereate any obligation on Lender for an
Environmental Cleanup.

L ]
a

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any
covénant gy-aureem __ei;_‘i_'i_z"i"'ix_:-.lfﬁi_'s Security Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise): Thenoticashallspecify: (a) the default; (b) the actiorrrégiived todpre the defaulf; (¢) adate, notless than 30 days from
the dite the notice iy divento. Borrower, by which the defaulemust be.cured; and (d) thatfatluretoicure.the default on or before the
date specified in the notice may result in acceleration of the sums secrred by this'SecurityInsirement and sale of the Property. The
notice shall further inform Borrower of the right to reinstate afteracceleration and he rightto bring a-court action to assertthe
noun-existence of a default or any other defense of Borrower to acceleration and saley I the defanltisnot eoyed onor hefore the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by Applicable Law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, inclnding, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

IT Lender invokes the power of sale, Lender shall give a copy of a netice to Borrawer in the manner provided in Section 1..
Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in SHELBY County,
Alabama, and thereupon shall sell the Property to the highest bidder atpiblic auction al the.frontdoor ofthe County Courthouse
oT IS County: Lengershinll deliverto the purchaser Lender'sdeed-econveying the Property. Lender or its designes may purchase
e Property atayy sale, Borrower covenanis anid agrees that the'proceeds of the salgshalkbeapplied in the feliowing order: (a) to
il éxpenses of the 418, Incliding, but notlimited to, reasoiiabléattorneysiTees;(b) tonll sums secured by:this'security Instrument;
and () Any EXeess tdithe pe rson’ o persony legally-entitied to it |

23 Relegse. Liporpaymentof all sums secured by this-Security Instrument, Lender shall release this Security Instrument. Borrower

shall-pay.anvirecordation Gosts. Lidnderinay charge Barrower a fee for releasing this Security Instrument, but only if the fee i1s paid to a
thitd party: fobservicesienderedidnd the'eharging oftthe feeris permitted under Applicable Law.

24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and dower in the
Property. |

ALABAMA - Single Famiy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS T T Form 3001 1/01
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BY SIGNING BELQW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any Rider
executed by Borrower and recorded with it.

Witnesses:

L Mot ¥ %’

EDWARD L. NAYLOR ™

';thness - — —~ e Woiness
(Seal) O@. /7 (Seal)

-Borrower

STATE OF Aﬁl&ﬂ% M)Aﬁ'!\/g Ccmnty S5:

“Borrower LOTTIE J.
On this /Q / day of AC/) é{ j(éi’(’h I% [l ﬁ'\b@‘ {’ . a Notary Publicin and

for said county and in said state, hergly certify that EDWARD L. NAYLDR and LOTTIE J. NAYLOR, whose name(s) is/are signed to
the foregoing conveyance, and who is/are known to me, acknowledged before me that, being inforined of the contents of the conveyance,

he/she/they executed the same voluntarily and as his/her/their act on the day the same bears date.
ff"""

Given under my hand and seal of office this Qk day of &L/"%‘, 3 _.f. S

My Commission E}cpires:vjf/&ﬁl / ,{ £, .

Loan originator (organization): 360 MORTGAGE GROUP, LLC; NMLS #: 155922
Loan originator (organization): SERVICE 15T MORTGAGE, INC.; NMLS #: 112210
Loan ariginator (individnal): BRETT COHEN; NMLS #: 963484

]

ALABAMA - Single Famtly Fanme Mae!Freddle Mac UN]F(}RM !NSTRUMENT with MEFES - | | Form 3001 1!{]1'
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MIN: 100658316000499528
VA Number: 22-22-6-0673566

VA GUARANTEED LOAN AND
ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 20th day of
August, 2015, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Deed to Secure Debt (herein “Security Instrument”) dated of even date herewith, given by the
undersigned (herein “Borrower™) to secure Borrower’s Note to

360 MORTGAGE GROUP, LLC
(herein “Lender™)
and covering the Property described in the Security Instrument and located at

252 PARLIAMENT PEKWY
MAYLENE, ALABAMA 35114
(Property Address)

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made 1n the
Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title
and Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and
liabilities of Borrower and Lender. Any provisions of the Security Instrument or other instruments executed
in connection with said indebtedness which are inconsistent with said Title or Regulations, including, but not
limited to, the provision for payment of any sum in connection with prepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness pursuant to Covenant

18 of the Security Instrument, are hereby amended or negated to the extent necessary to conform such
instruments to said Title or Regulations.

L’

VA Guaranteed Loan & Assunﬁﬁtit;t;'Policy Rider
Page 1 of 3 o
DS, Inc. Borrower{s) Initials € 2}7?' L3R
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LATE CHARGE: At Lender's option, Borrower will pay a “late charge” not exceeding FOUR per centumn
(4.000%) of the overdue payment of principal and interest when paid more than FIFTEEN (15) days after the
due date thereof to cover the exira expense involved in handling delinguent payments, but such “late charge”
shall not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs and expenses secured
hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue iis goaranty m full amount
within 60 days from the date that this loan would normally become eligible for such guaranty committed
upon by the Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans
Benefits,” the Mortgagee may declare the indebtedness hereby secured at once due and payable and may
foreclose immediately or may exercise any other rights hereunder or take any other proper action as by law
provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon
transfer of the property securing such loan to any transferee, unless the acceptability of the assumption of the

loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption™) of the property shall also be subject to additional covenants and
agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid principal
balance of this loan as of the date of transfer of the property shall be payable at the time of transfer to the
loan holder or its authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to
pay this fee at the time of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the payee of the indebtedness
hereby secured or any transferee thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.5.C. 3729 (c).

(b} ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of
this loan, a processing fee may be charged by the loan holder or ifs authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the maximum established by the
Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code
applies.

(c) ASSUMPTION INDEMNITY TIABILITY: If this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments creating and securing,
the loan. The assumer further agrees to indemnify the Department of Veterans Affairs to the extent of any
claim payment arising from the guaranty or insurance of the indebtedness created by this instrument.

JJJJJ

Page 2 of 3 .
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IN WITNESS WHEREOF, Borrower(s) has executed this VAGuaranteed Loan And Assumption Policy
Rider..

gW Z | »7 /4'!/ o (Seal) %ﬁ ;/O_ L {Seal)
EDWARD L. NAYLOR/ Borrower LOTTIE J. KAYLO -Borrower

d L
T

VA Guaranteed Loan & Assumption Policy Rider
Page 3 of 3

DS, Ine.,



20150831000303310 08/31/2015 01:58:39 PM MORT 14/16

MIN: 10065831600049%528
VA Number: 22-22-6-06735606

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THISADJUSTABLE RATE RIDER is niade this 20th day of August, 2015, and is incorporated tnto and
shall be: deemed to; dmend and: sumplem&nt thé Mortgage, Deed of Trust, or Security Deed (the “Security

Ingtrunient ) of the.same daité givén by he. undersigned (the “Borrower’ ") to secure Borrower’s Adjustable
Rate Note (the “Note™) to

360 MORTGAGE GROUP, LLC
(the “Lender”) of the same date and covering the property described in the Security Instrument and located at:

252 PARLIAMENT PKWY
MAYLENE, ALABAMA 35114
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made int the Security
Instrumnent, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 2.250%. The Note provides for changes in the interest rate
and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the 1st day of October, 2018, and on that day every 12th

month thereafter. Each date on which my interest rate could change is calied a “Change Date.”
(B) The Index

Beginning with the first change date, my interest rate will be based on an Index. The “Index” 1s the weekly
average yield on United States Treasury securities adjusted to a constant maturity of one year, as made

‘MULTISTATE ADJUSTABLE RATE RIDER - Single Famiy - Veterans Aftairs 12/04
Page 1 of 2
08, Ine Borrower(s) Initials £2— (J M
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available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before
each Change Date is called the “Cuwrrent Index.”

If the Index is no longer available, the Note Holder will use as a new index any Index prescribed by the
Department of Veterans Affairs. The Note Holder will give me notice of the new Index.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND
ONE FOQURTH percentage points {2.250%) to the Current Index. The Note Holder will then round the result
of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated 1n
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be suificient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not be greater than 3.250% or less than
2.250%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than ONE percentage point (1.000%) from the rate of interest I have been paying for the preceding 12
months. My interest rate will never be more than FIVE percentage points {5.000%) higher or lower than the
initial rate.

(). Effective:Date:of Changes

Mysnew interast rate will become effective on each Change Date. I will pay the amount of my new
morithly payment beginiiingon;the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of chafige. The notice will include information required by law
to be given to me and also the title and telephone munber of a person who will answer any question I may
have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Bl A ?/4 sy (Rt ). =f Gl

EDWARD L. NAYLOR " Borrower LOTTIE J. KAYLO _Borrower

MULTISTATE ADJUSTABLE RATE RIDER - Single Famly - Veterans Affairs 12704
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EXHIBIT “A”
LEGAL DESCRIPTION

The land described herein is situated in the State of Alabama, County of Shelby, described as
follows:

Lot 513, according to the Survey of Cedar Grove at Sterling Gate Sector 2, Phase 12A, as
recorded in Map Book 38, Page 45, in the Probate Office of Shelby County, Alabama.

APN: 23-2-03-2-005-033.000

Filed and Recorded

RS> -< G Official Public Records

..;i? //Ll -':, Judge James W. Fuhrmeister, Probate Judge,
g /-' R County Clerk

* Lo Shelby County, AL
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