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DEFINITIONS

Words used in xoultiple sections of this document are defined welow and other words are defined in Seclions
4, 13, 13, 18, 20 and 21, Certam rules reparding the usages of words psed in this docusnent are also provided
in Section 16,

(&) Security Instroment” means this document, which is duated AUGUST 21, 24335, together with alil
Riders to this document,

(B Borrower™ is CONROR D GLENN AND SuANNON S CLENN |, BUSBAND AND WIFE Dorower
is the mortgagor under this Secunty nstrument.

(T RIERSY i Mortgage Electrome Registration 2ystems, fnc. MERS is 3 separate corporation thal is scting
solely as a nomines for Lender and Lenders successors and assigns, MERS is the morigages usnaer SRR
Security Instrument. MERS is organized and existing under the Jaws of Delaware, and has an address and
telephone pumaber of .0, Box Y36, Flint, M 4R501-2028, tel. {(838E] HT9-MERDS.

(%) “Lender” s BOME PLACE MORTGABE LOARS TRC .. Lender i 2 CORPORATION organized and
axisting under the laws of ATABAME. Lendet's addrecs 1¢ 1930 CHEROKEE ROADL, ALEXANDER
STy, AL 35510,

(K} "Mate™ mesns the promissory acle signed by Borrawey and dated ATVGUST 21, 2013, The Note
ctntes that Borrower owes Lender THD BUNDRER SEVERTY~FIVE THOUSAND FIVE RUNDRED AND
007100 Dollars (118, 3275, 300, 00) plus inferest, Bowrower has nromised fo pay this debt in reguiar
Pariodic Payments and to pay the debi in full oo jater than SEPTEMBER 1, 2445
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(F} “Property” means the property that i3 deseribed below under the heading “Transfer of Righis in e
Progexty,”

(G "Loean® means the debt evidenced by the Note, plus interest, any prepayroent charges and late charges
due ander the Note, aud all sums due under this Seourity Instrument, plas misrost.

(5} "Riders” means all Riders to this Security instrament that are execuied by Borrower, The following
Riders are to be execnied by Bomrower {check box as apphicablel:

1 Adiusiable Bate Kider T Condomininm Rider i Recond Home Mider
1 Balloon Rider ¥ Planned Uit Developraest Kider i Biweekly Payvinent Ruder
§-4 Famiby Rider IO {R ) DSOUNT e

(I3 “Applicable Law"” meang ali controlling applicable federal, state and local statutes, regulations,
ardinances and administrative mles and orders {(that have the effect of law) as well as all applicable final, non
-appealable judicial opimons.

(5 " Community Assoclation Dhees, Fees, and Assessments’ means all dues, fees, assessmenis and other
charges that are imposcd on Borrower or the Property by a condominivim associalion, hOMEOWRLTS
association or sisilar organization.

(K} "Electropic Fonds Transfer” means any sransier of funds, other than a transaction otiginated by check,
draft, or similar paper instoument, which is itated through an electronic terminal, telephomic nstroment,
compuier, OF magnenc tape So as o arder. instruct, or asthorize a financial institution to debif or credil an
sceount. Such term inchudes, but is not limted 1o, point-of-sale fransfers, automated teller machine
ransaclions, transfers initiated by telephone, wire transiers, and antomated clearinghouse transiers.

(L.} "Eeeraw Hems' means those tens that are described in Scetion 3.

(M) 'Miscellaneous Procesds’ moank any compensation, setilement, award of damages, of proceeds paid
by any third party (other than nsurance proceeds paid under the coverages descrbed 1 Section 5} for: (i)
damage o, or destruction of, the Property; (1) condemmnation or other taking of all or any pari of the Property;
(1) convevance in Heu of condennation; or (1) misrepresentations of, or omissions as 1o, the valtue andior
condition of the Property.

(N} "Mertpage Insurance’’ means insurance protecting Lender against the nonpayment of, or defaglt on, the
LAxan.

(1) "Periodic Payment” means the regularly scheduled amount doe for (1) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security instrument.

(PY "RESPA" means the Real Estate Sattloment Procedures Act (12 U.S.C. §2601 et seq.} and s
implementing regulation, Regulation X (12 O FR. Part 1024), as they might be arsended from time o Bme,
or any additional or successor legislation or regulation that governs the garee subject matter. As used m this
Security Instrument, "RESPA” refers to all requiremeents and restrictions that ae imposed in regard o &
“federally related morigage foan” even if the Loan does not qualify as a "federally related mortgage loan”
wnder RESPA.

(3} “Successor in [nterest of Borrower” means any panty that has taken title 10 the Property, whcther of
not that party has assamed Borrower's obligations gnder the Note and/or this Security hasimnent

TRANSFER OF RIGHTS IN THE PROFERTY
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This Security Instroment secures to Lender: ({3 the repayment of the Loan, and 2 renewals, extensions ang
modifications of the MNote; and {11} the performance of Borrower's covenanis and agreeraents under this
Security fratrument and the Note, For s purpose, BOrrowes irovocably mortgages, grants and copveys o
WIFRS {solely a3 nominee for Lender and Londer's sucoessons and sseigns) and to the successors and assigns
of MERS, the following described property locatsd m the COUNTY of SEELRY.

SEE ATTACHES
which carrently has the address of 361 ROLLING HILLS DR, CHELSEA. Alebama 35043 {"PFroperty

Address™ )

TOGETHER WITH all the improvements now o hereafier erected on the property, and all
sazements, appuricnances, and fixtures now or hereatter a part of the property. All replacements and
saditions shall alse be covered by this Security Instrument, All of the foregoiag is reforved fo 1n this Seounty
Tastrument as the "Property.” Borrewer understands and agrees tha MEERS holds only lepal ttle to the
interests pranted by Borrower in s Security Instraroent, kat, if necessary to comply with faw or costom,
MERS {33 nominee for Lender and Londer's successdes and assigns} hag the right! o eXexcise any or ail of
those interests, inchuding, but not limited to, the right (o foreciose angd sell the Property; and 10 take any
action reguired of Lender inchuding, but not limited to, releasing and canceling thas Secursty nstrument,

BOEROWER COVENANTS that Borrower i lawinfly seised of the cstate herehy conveyed ang
has the right to grant and convey the Fropernty and that the Property &5 unencumbered, except for
s curabrances of tecond. Borrower warrants and will defend generally the title to the Property against all
claims and demands. subject © any encumbeances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for uational Gso and NOR-RRITNTM
covenants with Borited variations by jurisdiction to constitute 3 onsionm conurity imstrument covering real
nroperty.

DNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principad, Intersest, Eserow Hems, Prepayment Charges, and Late Charges,
Rorsewer shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepavment charges and late charges due ander the Note, Borrower skall also pay funds for Escrow items
nursuaat 10 Section 3. Payments due under the Note and s Security Instrumernt shall be made i UL,
currency, However, if any check or other instrument raceived by Lender as payiuent srder the Mote of (hais
Seourity Fastrument is retined fo Lender unpaid, Lender may reguire that any or all subsequanl paymenis
Jue under the Note and this Security Instrument be made in one or more of the following forms, a5 selecied
by Lender: (2} cash; {b} monay order: (oY cerrificd check, bank cheok, treas grer's check or caghier's check,
provided any such check 15 drawn upon an institntion whose deposits are insured by a federal agency,
instromentality, or eniily; or (d) Electronic Funds Transter,

Paviments are deemed received by Lender when received at the location designated m {he Mot or al
such other locarion as may be designated by Lender in accordance with the aotice provisions in Section 13,
Lender roay return any pavioent of pariial payment if the payment or partial payments are isuificient o
bring the Loan cmrent. Lender may accept any payment of partial payment insufficient fo bring the Loaxn
current, without waiver of any rghis hersunder or prajudice © ite rights o refoce such payment or partial
pavments in the future, bt Leader 1 not ohlizated to apply such payments at the thne sach payments are
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accepied. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay plerest
on pnapplied funds, Lender may bold such unapplied funds bl Borrower makes payment & bring the Loan
current. It Rorrower does not do so within a reasonable period of time, Lender ¢hall either apply such funds
ar return them to Borrower, If not applied sarlier, such fonds will be applied to the catsianding principal
halance under the Note immediately prior to foreclosure. No offset or claim which Bowower maight have now
ar in the future against Lender shall relieve Borrower from making payments due under the Note angd this
Security Instrument or performing the covesants and agreements secured by this Secunty Instrument.

3. dpplication of Payments or Proceeds. Except as otherwise described m this Seqtion £, all
pavments accepted and applied by Lender shall be applied in the following order of priorsty: (a) mderest due
under the Note; (b) principal due under the Note; {©) amounts due under Sechon 3. duch payments shall be
appiied o sach Periodic Payment in the order 1 which it became due. Any remaining amounts shatl be
applied first to late charges, second to any other arsounts due under this Security Instrument, and then o
reduce the principal balance of the Note,

If Lender receives a payraent from Borrower for a delinguent Periodic Payment which includes 2
sufficient amount to pay any late charge due, the payment may be applied to the deliquent payment and the
late charge. If more than one Periodic Payment is ouistanding, Lender muay apply any payment received {rom
Borrower i the repayment of the Periodic Payments i, and 1o the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is apphied to the full payment of one or more
Periodic Pavments, such excess may be applied to any {ate charges due. Voluntary prepayments shall be
appiied first to any prepayment charges and then as described 1n the Note.

Ary application of payments, insurance procesds, or Miscellaneous Proceeds 1o priveipal due sndex
the Note shall not extend or postpone the due date, or change the amount, of the Peniodic Fayments.

3, Funds for Escrow lteme. Borrower shall pay 1o Lender on the day Periodic Fayments are due
aader the Note, wtil the Note is paid 1a fl], a sum (the "Funds") to provide for payment of amounts due for:
{a) taxcs and assessments and other iters which can attain priority over s Securily fastrument a8 3 Hien or
encumbrance on the Property; (b) leasshold payments or ground rents on the Property, if any; (¢} preminms
for any and ol] 1nsurance required by Lender ander Section 3; and {4) Mortgage lnsuraunce premiurms, i any,
ar any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance Dremiuns in
accordance with the provisions of Section 1. These items ave called "Escrow Items.” At opgination or al any
time during the term of the Loan, Lender may require that Commupity Association Des, Fees, and
Asscssments, if any, be escrowed by Borrower, and such dues, focs and assessments shall be an Bscrow flem,
Borrower shall prooptly furnish to Lender all netices of amounts to be paid under this Section. Borrower
shall pay Lender the Fuads for Escrow liems unless Lender waives Borrower's obiigation {0 pay the Funds
for any or all Escrow Items. Lender may waive Bogower's obligation 1o pay to Lender Funds for any or all
Bscrow ltems af any time. Auy such waiver may only be in writing. In the event of such waver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Heros for which payment ot
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may reguire. Borrower's abligation to make such payments and
to provide receipts shall for all purposes be deered to be 2 covenant and agreement contained in this
Security aeirmment, as the phrase "covenant and agteement” is used 1 Section 9. I Borrower i aphigated 10
ray Bycrow Hems directly, puesuant to a waiver, and Borrower falls 10 pay the amonat due for an Escrow
ftem, Lender mav exercise its rights under Section @ and pay such amount and Borrower shall then be
obligated under Section 9 to tepay to Lender any such amonal. Lender may revoke the waiver as to any or all
Beorow Iems af any time by & notice given in accordance with Section 13 and, ppon such revoCaiion,
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Romrower shall pay to Lender all Funds, and in such amounts, that are then requived sndor this Sechion 3.

Lender may, at any ime, eollect and hold Funds in an amount {3} sufficient fo permit Lender 1o
apply the Fonds ai the time specified under RESPA, and (b) not to excesd the maximum amount 8 lender can
coguire under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimales of expenditures of future Bscrow Rems or otherwise in accordance with Appheaple
1AW,

The Funds shall be held in an lnstitution whose deposits are insured by a federal agency,
instrumentality, or entity {inchuding Lender, i Lender 1« an institution whose deposits are so insured) or
any Federal Home Loan Bank. Lender shall apply the Fands to pay the BEscrow Temns oo later than the time
specified under RESPA . Leader shall not charge Bomrower for holding and appiying the Punds, anpusily
analysing the escrow account, or verifying the Escrow Tterns, uniess Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agroement is made i wriing O
Applicable Law reguires interest to be paid on the Funds, Lender shall not be reguired 0 pay Borrower any
interest or earnings on the Funds. Borower and Lender can apree ko writing, however, that interest shall be
paid ¢n the Fonds. Lender shall give to Borrower, without charge, an anmual accouring of the Fuads as
required by RESEFA.

If there is a surplus of Funds held in escrow, as defised vnder RESPA, Lender shail avcount o
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Fumds beld i escrow, as
defincd snder RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay o
ender the amount necessary o make up the shortage {n accordance with RESPA, bt in no meove than 12
mornthly pavments, I there (s g deficiency of Funds heid in escrow, as defined under BESPA, Lender shall
notify Bomowsr as required by RESPA, and Borrower shall pay o Lender the amount secessary W make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums seenred by this Security Instrurnent, Lender shall promptly refund
to Borrower any Funds held by Lender,

§. Charges: Liens. Borrower shall pay all taxes, assessments, charges, {ines, snd impositions
attributable to the Property which cap attain priovity over this Security Instrument, leasebold payments of
sround rents on the Property, if any, snd Cormrouaity Association Dues, Fees, and Assessrnsnds, if any. {0
the sxrent that these items we Fserow liems, Borrower shall pay them in the manner provided in Scction A

Borrower shall promptly discharge any lien which has priosity over this Security Instrument wiiess
RBomawer: (4} agrees in writing io the payment of the obligation secured by the hen in & mauner acoepiadle 1o
Lender, but only so long as Borrower is performing such agreement; () costesis the lien in good futh by, or
defends against enforcernsnt of the Hen in, legal procsedings which in Lender's opimon opeate o prevent
the enforcement of the len while those procesdings are pending, but only uniyl such procecgdings are
comchuded; or {03 seoures from the holder of the lien an agreement satisfactory 1o Lender submrdinating the
lien 1o thig Security Tnstrument. If Leader determines that any part of the Propesty is subjoct to 8 len wiuch
can attain priodiy over this Security Instrument, Lender may give Borrower a aolice identfying the hen,
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth above i ths Section 4.

I ender rmay roanire Borrower to pay a one-time charge for a real estate tax verification and/or
reporiing service used by Lender tn conneciion wiih thas Losg

5. Property Insurance, Borrower shall keep the nprovements now cxisting or herealter erected on
the Property ingured agaimst loss by fire, hazards included within the term "extended coverage,” and any
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other hazards inchiding, but not limited to, carthguakes and floods, for which Lender requires insurance. This
¢ surance shall be maintained in the amoonts (including deductible levels) and tor the pertods that Lender
requives. What Lender requures pursuant the preceding seniences can change during the ferm of the Loas.
The inswurance carrier providing the insurance shall be chosen by Borrower subject to Lender's night io
disapprove Borrower's cholee, which right chall not he exercised unreasonably, Lender way reguire Borrower
to pay, in connection with this Loan, cither: {3} a one-time charge for flood zone determination, cedtification
and tracking services; or (B) & one-time charge for flood zone determination and certification services and
subsequent charges cach time remappings of similar changes oocwr which reasonably nught affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Rrmergency Management Agency in conueciion with the review of any flood zone determinanon
resuiting from an objection by Borrower,

¥ Borrower fails to maintain any of the coverages described above, Londer may obiain insurance
coverage, st Lender's option and Borrower's expense. Lender is under no obligation t¢ purchase any
particylar type or amount of COVErage. Thersfore, such coverage shall cover Lender, but might or mught ool
protect Borrowsx, Bomrowser's egqwty in the Froperty, or the contents of the Property, against any risk, hazard
or lability and might provide greater or lesser coverage than was previcusly in effect. Borrower
acknowledges that the cost of e MSUrance COVErage 80 obtained might significantly exceed the cost of
imsurance that Borrower could have obtained, Any amounis disbursed by Lender under this Section § shall
heeome additional debt of Borrower secured by this Sscurity Instrument. These Gmounts shiall bear tnierest at
he Note rate from fhe date of dishursement and shall be payable, with such 1nterest, upon notice from Lender
o Borrower reguesting payment.

All insursnce policics requived by Lender and renewals of such policies shall be subject 1o Lenders
right to disapprove such policies, shall inchude a standard mortgage clause, and shall name Leader as
mortgagee and/or as an additional loss payee. Lender shall have the right fo hold the policies and renewal
certificates, ¥ Lender requires, Borrower shall promptly give 1o Lender all receipts of paid premiums and
renewal notices. I Borrower obtains auy form of Iswrance coverage, not otherwise required by Lender, for
damage {0, or destruction of, the Propesty, soch policy shall include s standard mortgage clawse and shall
aame Lender ag mortgages and/or a5 an addinonal 1oss payee.

Tn the event of loss, Borrower shall give prompt notice to the insurance carnier and Lender. Lender
may make proof of loss i ot made promptly by Bomrower. Unless Lender and Borrower otherwise agree m
writing, any insurance proceeds, whether or not the upderlving insurance was required by Lender, shall be
applied to restoration or repair of the Froperty, if the restaration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period. Lender shall have the nght 1
hold such insurance proceeds until Lender has bad an opportundly fo inspect such Property to ensure the work
hias heen completed to Lender's satisfaction, provided that such inspection shall be sndertaken promptly.
Lender may disburse proceeds for the repas and restoration in 2 single payment o in 2 series of progress
paymenis as the work 13 comppleted. Unless an agreement is made 1 writing or Apphicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any IMECIest of
sarnings on such proceeds, Fees for public adjusters, o other third pacties, retained by Borrower shall not be
naid out of the insurance proceeds and shall be the sole oblipation of Borrower, If the restoration Of Fepasr is
w0t cconomically feasible or Lendex's seenrity would be lessened, the insurance proceeds shall be applied to
the sume seoured by this Security Instrument, whether or not then doe, with the excess, iF any, pawd o
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

1§ Borrower abandons the Property, Lender may file, negotiate and settle any avaiiable msaranes
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Sl and related maiters. I Borrower does not respoad witkhin 30 days o 2 notice frora Lender that the
esurance carrier has offered to setiie a claim, then Lender may negotiate and seitde the olaim. The 3G-day
period will begin when the notice 13 siven, In sither gvent, or if Lender acquiires the Property under Section
39 or otherwise, Borrowsr hereby assigns to Lender (a) Borrower's nights 1o any ipsurance procesds i an
sronnt not o excecd the amonnts unpaid under the Note or this Securnity Instrument, and (b} any other of
Borrower's rights {other than the right to any refund of unearnped premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such righis are apphicakde o the coverage af the Property.
Lender may pse the insurance procesds gither 1o repaiy or restore the Property or i pay amounis utipaid
nnder the Note or this Secwrity Instrument, whether or not then due.

$. (Gecupancy. Barrower shall oecpypy, establish, andd use the Property as Bowrower's principal
cesidence within 60 davs afier the execution of this Secunty Instrument and shall continue 1o ocoupy the
Property as Borrower's principal residence for 3t ieast one year afier the date of ocoupancey, vuless Lender
ntherwise agress in writing, which consent shall not be unreasonably withheld, or onless extenvaiing
circumstances exist which are hevond Borrower's control,

7 Preservation, Maintenance and Protection of the Property; Enspections. Bogower shall not
destroy, damage o mnpadr the Property, allow the ¥ropexly © deteriorate or commmit wasic on the Propedy.
Whether or uot Borrower is residing in the Froperty, Borrower shail maintan the Properly in order 0 provend
the Property from detexiorating or decreasing i value dug ite condition. Uhnless it is deternuined purgaant 0
Section 3 that repair or restoration is not economically feasibie, Borrewer shall promptly repait the Froperty
if damazed to aveid furiher deterioralion oF damage. I¥ insuranee or condemnation procseds are paid n
sonpection with damage to, or the taking of, the Froperty, Bomower shiail be responsibie for repairing o
restoring the Property only if Lender hag released procecds for such purposes, Lender may disburse procesis
for the repairs and restoratien in a single payrueal o in 2 series of progress payments as the work is
corupisted. If the insurance of condernnaling proceeds are not sufficient 10 repRIr OF TESIOIT the Propetty,
Barrower is not relieved of Borrower's obligation for the completion of such fepair or restoralion,

I ender Gr iis agent may nake reasonable onixies upon ad inspections of the Property. 1 it has
reasanable cause. Lender may inspect the interior of the waprovements Of the Property, Lender shall give
Borrower potice at the thme of or prior 1o such an inferior imspection speoifying suich yeasonable ¢cause,

%, Borrower's Loss Application. Borrower shall be in default if, during the Loan application
SrOCess, BOIrOWer Of a0Y PErsons OF eniifics acting at the direction of Borrower ot with Borrowet g
knowledge or consent gave materially false, misleading, of inaccnrate information or statements 1o Lendey
{or failed to provide Lender with material information; in connection with the Loan. Material represeniations
inciude. but are not limited o, ropreseniations CORCEIRING Rorrower's occupancy of the Properiy as
Borrower's principal resuience.

2. Profection of Lender’s Intevest in the Property and Righis Under this Securily instroment.
I {23 Borrower fails to perform the covenants and agresments contained in this Securtiy Instrumend, {8} there
is a legal proceeding that might significantly affect i ender's interest in the Property and/or rights under tins
Security Instrurnent {such as a procesding 1 bankruptey, probate, for condemuabon or forfeiture, foF
enforcement of a Hen which may attain priovity over this Securily fnstrument of W enforce laws Of
reguiations), or (¢} Borrower hias abandened the Property, then Lender may do and pay ot whatever 18
reasonable o appropriate to protect Lender's interest i the Property aad rights under thiz Secunty
Instroment, incheiing profecting andfor assessing the value of the Fropenty, and securing and/or repaiing the
Froperty. Lender's actions can mclude, but are not Hrited to: {a) paying any sums secured by a lien which
has priority over this Sceurity Jastrument; (B} sppearing in court: and (¢} paying resscaatle attorneyy’ foes o
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pretect its interest in the Property and/or nghts under this Security Insinuuent, including its secured position
iny 2 bankrupicy proceeding. Securing the Property inchudes, byt is nod Rmited (o, entering the Properly 1o
make repairs, change locks, replace or board up 4o0Ts and windows, drain water from pipes, elirmnate
huilding or other code vielations or dangerous ComdiBons, and have ntilities turned on or off. Although
Lender may take action nnder this Sectivn 9, Lender does ool have to do o and 18 not ander any duly of
ohiigation to do so. It is agreed that Lender mouss no Hability for not aking any or all actions authonzed
pruder this Scction B

Any zmounts dishbursed by Lender under thus Section ¥ shall hoecome additional debt of Bogrower
sscnred by this Security Tostrument, These amouvnds shall bear interest at the Note rate from the date of
disbursement and shall be payahle, with such intersst, tpon golios frem Lender v Borrowser reguesting
pRvmeni.

If this Security Insirument i3 on a lcaschold, Borrower shall coraply with all the provisions of ike
leqse. Rarrower shall not sucrender the leasehold estate and interests heveln conveyed of terminate of canesl
the pround lease. Borrower shall notf, withont the Sxpress writien consend of Lender, akier or amend the
sround lease. If Borrower acguires foe fitle to the Property, the feasehold and the fee title hall not mergs
andess Lender aprees o the merger 1o wotng.

10, Mortzage Insuranee. If Lender required Mortigage Insurgnes as 3 condition of making the
Loan, Borrower shall pay the premivms required (o maintain the Mortgage Insurance 10 effect. If, for any
reason, the Mortgage Insurance coverage required by Lender Ceases o be available from the morigage
insurer thal previously provided such insgrance and BONIOWEr Was required to make separaicly desigusied
savroenis towsrd the premaums for Morigage Insurance, Bomrnwer shall pay the premiwms reguired o oblain
coverage substantially equivalent to the Mortgage insurance previously in effect, at a cost subsiantially
squivalent fo the cost to Borrower of the Mortgage Insurance previously in effect, from an alternafe rooigage
insurer selected by Lender. ¥ substantiaily eguivalent Morigage Insurance coverape is not available,
Rorrower shall continne o pay to Lender the amount of the scparately designated payments that were due
when the insurance coverage ceased to be in effect. Lender will accept, use and reiain thess paymenis as 3
san-refundahle tosg regerve in Heu of Monzage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is uhtimately paid in full, and Lender shall not be required 1o pay
Borrower any interest or carnings on suck Joss reserve. Lender ¢an no longer eequire 1oss reserve payments i
Maortgage Tosurance coverage {in the amount and for the peried that Lender reguires) provided by an ipsurer
selected by Lender again becomes avalable, s ohiained, and Lender requives separately designaied paymenis
roward the premiums for Morigage Insurance. 3 Lender required Mortgzage Insurance a5 & condition of
making the Loan and Boreower was reqiired o make separaiely desipnated payments toward the DESEINS
for Mortgage Insurance, Borrowsr shall pay the premiums required (o mainmain Morigage Insurance in eftect,
ot 1o provide 2 non-refundable loss reserve, until Lender's requirement for Morigage Insurance ends in
accordance with any written agresment between Boreower and Lendey providing for such termination or usid
erination is required by Applicable Law, Nothing in this 2ecthon 10 affects Borrower's obligation o pay
interest at the rate provided in the Note,

dortgage Insurance reimburses Lender {0 any entity that purchases the Note) for cortam losses i
may incur if Borrower does 1ot repay the Loan as agreed, Borrower is not g pacty to the Mortgage nsurance.

Mortpage insueers evahuate thelr total rigk on all such surance in foree from time 1o tme, and may
enter into agreemments with other partics thai shave or rodify their risk, or redoce losses, These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other party for parties} o
these agresments. These sgreements may reguire e MOongage incurer o make payments using any source of
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funds that the morigage inswrer may have available {which may inchude funds obtained from Morigage
IBSUrance preymunms),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, auny FEeIsuTey,
any other entity, or any affiliaie of any of the forcgoing, may receive {(directly or indirectly) amounts that
derive from {or ruight be characterized as} a portion of Borrowser's paynients for Mortgage msuranes, in
exchangs for sharing or modifying the roorigage insurer's risk, or reducing losses. I such agreement provides
that an affiliate of Lender takes o share of the insurer'’s risk m exchange for a share of the premivms paid {6
the insurer, the arvangement is often termed “captive reinsurance.” Further

{4} Any such sgrecments will not sffect the amonnts that Borrower has agreed to pay for
Mortzage Insurance, o any other terms of the Loan. Such agreements will nef increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower io any refund.

{3} Any such agreemsents will nod affect the rights Borrower has - if any - with respect o (he
Rdoripage Insurance soder the Homeowners Protection Act of 1395 or any olber law, T hese righis may
include the right fo receive certain disclosures, ia vreguest and obizis canoeliation of the Borigage
Incurancs, to have the Morigage Rosurance terminated aufomatically, and/or fo receive 8 refung of any
Mortgage Insurance premivms that were ynearned at the thme of such cancefiation oF ferminaiion,

13, Asshenment of Miscellaneous Proveeds; Farfeiture. All Miscelianeons Proceeds are hereby
assigned to and shall be paid to Lender,

Tf the Property is damaged, such Miscellancous Froceeds shall be applied fo restoration or repaty of
the Property, if the restoration of repair is economically foacible and Lender's securily 1s pot lessened. Lauring
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender hus had an opporfunity 1o inspect such Property 1 ensure the work hag been conpleted 1o Lender's
satisfaction, provided shat such inspaction shall be undertaken promptly. Lender may pay for the repas and
restoration i a single disbursement or in 4 serieg of progress payments a8 he work 5 comploted. Uniess an
sgreement is made in writing or Applicable Law requires interest io be paid on such Miscelianecus Proceeds,
Lender shall act be reguived fo pay Borrower any interest or carnings on such Miscellaneous Proceeds. i the
restoration or repaiy is not econcrically feasible or Lender's security would be icssened. the Miscelianeous
Froceeds shall be applied fo the swms secured by this Security Instrument, whether of not then due, with the
sxuess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of 2 total faking, destructing, or loge in value of the Property, the Miscellancous
Pracesds shall be applied to the sums secured by this Secwrity Instrument, whether or not then due, with the
exeass, H any, pand o Borrowey.

In the avert of 2 partial taking, destruction, or loss i value of the Property i which the fair fasiKet
value of the Property immediately before the partial iaking, destruction, or oss in value is equal 1o or greater
than the amount of the sums scoured by this Seourity lnstrument immediately before the partial kg,
destruction, or loss in value, unless Rorrower and Lender otherwise agree in witing. the sums secured by fius
Security Instrurnent shall be reduced by the amount of the Miscellaneous Froceeds raultipited by {he
following fraction: {a) the total areonst of the sums secured immediately before g pariial fakag,
destruction, or loss in value divided by (b) the fair market valuc of the Property immediately before the
partial iaking, destruction, of loss i value. Any palancs shall be patd to Borrower.

In the event of 2 partial taking, destruction, or loss in value of the Property in which the fusr market
value of the Property irorediately before the partial teking, destruction, or loss in value is Jess than the
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amount of the sums secured immediately before the partlal taking, destroction, or loss in value, unless
Bormrower and Lender otherwise agree in writing, the Miscelianeous Proceeds shall be apphed to the sums
secuared by this Security Instrument whether or not the sums are then due.

If the Properiv is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the nexi sentence) offers to make an award to settle a olaim for damages,
Borrower fails to respond to Lender within 30 days afier the date the nolice & given, Lender 15 anthorized 1o
collect and apply the Miscellaneous Proceeds either to vestoration or repair of the Property of (o {he sums
secured by this Security Instrurnent, whether or not then due, "Opposing Party” means the third patty that
owes Bommower Miscslianeous Froceeds or the party against whom Borrowsr has a right of action s regard {¢
Miscellaneous Proceads.

Borrower shall be i default if any action or proceeding, whether civil or orimingd, 1¢ begun that, 1
Lender's judgment, could result in forfeiture of the Property or other matenial impairment of Lender's interest
in the Property ot rights under this Security Instrument. Borrower can cure such a defaudt and, if acceleration
has occured, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed wiih «
rufing that, in Lender's judgment, preciudes forfeiture of the Property or other malerial impawment of
Lender's interest in the Property or rights under this Security Instranent. The proceeds of any award or clanm
for damages thal are atiributable to the impairment of Lender's interest in the Property are hereby assignea
and shail be paid 1o Lender.

Al Miscellaneous Proceeds that are not applied to restoration or vepair of the Property shall be
applied in the order provided foe n Section <.

13, Borrower Not Released: Ferbearance By Lender Not 8 Waiver, Extension of the time for
payinent or modification of amortization of the sums secured by this Security Instroment granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the habhity of Borrower or
any Successors in Inferest of Borrower. Lender shall not be required to commence proceedings agamst any
Suceessoy in Interest of Borrower or to refuse to extend tme for payment or otherwise modify amorization
of the sems seenred by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entitics of Successors in
Interest of Borrower or in amounds less than the amount then due, shall not be g wawver of or precinde the
sxercise of any right or remedy.

§3. Joint and Severs! Liabilily; Co~signers; Successors and Assigns Bound, Barrower covenanis
and agrees that Borrower's ohligations and hability shall be joint and several. However, any Borrower who
oo-signs this Security Instrument but does not exscute the Note {(a "co-signer”}: {a) is co-signing this Securigy
Instrupient only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this
Security Instrment; (b)Y 15 not personally ohligated to pay the sums secured by this Sequrity Instroment; and
(c} agrees that Lender and any other Borrower can agree fo extend, modify, forbear or make any
accommeodations with repard to the terms of this Security Instrurnent ot the Note without the co-signer's
oonsent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and {s approved by Lender, shall obtain ali
of Borrower's rights and benefits under this Security Instruraeni. Borrower shall not be released from
Borrower's obhigations and Hability under this Security Instrument unless Lender agroes to such release i
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
2 and beaefit the successors and assigns of Lender,
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14, Lean Charges. Lender may charge Borrower feeg for services performed i connection with
Borrower's default, for the purpose of protecting Leader's inferest in the Properly and rights under this
Security Instrament, including, but not limited to, attorneys’ fees, property mspection and valuation foes. In
regard £ any other fees, the absence of express authority in this Security Instriment (o charge a spectiic fee
i Borrower shall not be construed as a prohibition on the charging of such fee. Londer may not charge fees
that are expressly prohibited by this Security Instrumend or by Applicable Law.

If the Loan is subject 0 3 law which sefs maxirnum loan charges, and that law s Gnally mderpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan excesd {he
pormitied limits, then: {a} any such loan charge shall be reduced by the amount necessary W reduce the
charge to the penmitted Hmit; and (b) any sums already collscted from Borrower which exceeded permyitted
limits will be refunded to Borrower, Lender may choose to make this refund by reducing the prinopal owed
under the Note or by making a direct payment to Borrower, If 3 refimd redoces principal, the reduction will
be treated as a partial prepayvment without any prepayment charge {whether or not a prepayment charge 18
provided for under the Note). Borrower's acceptance of any such refund made by direct payment o Borrower
will constifute a waiver of any right of action Borrower might have arising out of such overcharge.

3%, Metices. Al notices given by Barrower or Lender in connection with this Security instpument
must be in writing. Any notice w Borrower in connection with this Securnity Instrument shall be deemed 1o
have been given to Bommower when muailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly reguives otherwise, The notice address shall be the Property Address uniess
Borrower has designated a substitule notice address by notice to Lender, Borrower shall promptly solily
Lender of Borowser's change of address. I Lender specifies g procedure for reporting Borrower's ¢hange of
address, then Borrower shadl only report a changs of address throughs that specilied procedure. Tasre may be
only one designated notice address under this Secority hwsiriment at any one time. Any notice to Lender shall
be given by delivering it or by rmailing 1t by firet class mail to Lender's address stated herein uniess Lender
has desiznated another address by notice to Bomrower, Any potice 1 connection with thus decurily instrument
shall not be deemead to have been given to Lender unit] actually received by Lender. If any notice reguived by
this Security Instrument is also required under Applicable Law, the Applicable Law requirernent will satisly
the corresponding requirement vnder this Secunity Instrament.

16, Governing Law; Severability; Rales of Construction. This Security Insiruraent shall be
poverned by federal law and the law of the junsdiction in which the Property is located. All rights and
oblipations contained in this Securify Incirument are subject to any requirements and fomtations of
Applicable Law. Applicable Law niight explicitly or implicitly allow the parties 1o agres by coniract oy it
might be sifent, but such silence shall not be construed as a prohibition against agreement by contract. In the
avent that any proviston or clause of this Security Instrament or the Note conflicts with Applicable Law, such
conflict shall not affect othex provisions of this Security lastrument or the Note which can be given effect
without the conflhicting provision,

As used in this Scowrity Instrument: (&) words of the masculine gender shall mean and nclude
corresponding neuter words or words of the feminine gender; (b} words in the siagniar shall mean and
incinde the ploval and viee versa; and (0) the word "may” gives sole discretion withowt any obligation to take
any action.

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Secunty
Instrument.

18, Transfer of the Properiy or 8 Beaefivial Interest in Borrewer, As used in this Section 13,
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"Interest in the Property” means any legal or beneficial interest in the Property, including, but not Hmated i,
those beneticial inisrests frausferred i 2 bond for deed, coniract for deed, 1nstaliment salcs contract or
esorow agreement, the mient of which is the transier of title by Borrower at & future date (0 3 purchaser.

It all or any part of the Froperty or any Interest in the Froperty is sold o7 transferred {or if Borrower
i3 1ot a natural porson and 2 beneficial interest in Borrowsr 18 s0id or ransierred) without Lender's oo
writien consent, Lender may reguire immediale payvment in full of all sums secured by this Scourity
Instrumend. However, this option shall not be exercised by Lender 3f such sxercise 153 prohibuted by
Applicatle Law.

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a peniod of not {ess than 33 days from the date the notice 18 given in acoordancs with Section 15
within which Borrower must pay all sums secuved by this Security Instrument. IF Borrower fals (o pay these
sums prior 1o the expiration of this period, Lender miay mvoke any remedies permitted by this Security
Insttument without further noetice or demand on Borrower,

19, Borrower's Right to Reinstate Affer Acceleration. If Borrower mests cortain conditions,
Borrower shall have the nght to have enforcement of this Security Instrorsent disconiin@ed at any Qe pror
to the earliest of: {a} five days before sale of the Property pursuant 1o any power of sale contained in thig
security lnstrument; (b such other peniod as Apphicable Law muight specify for the termination of Bomower's
right to reinstate; or {€) entry of a judgment enforcing this Sccurity Instrument. Those condilions are that
Borrower; {3} pays Lender all sums whiich then would be due nnder this Secumty Instrument and the Note ag
if 1o acceleration had occurred; (b} cures any default of any other covenants or agreements; (¢} pays all
expenses meurred 1 enforcing this Secunty Instrament, meiuding, but not hmited to, reaspnable alforneys’
fees, property mspeciion and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such achion as Lender may
reasonably require to assure that Lender's inferest i the Property and rights under this Securtly instrument,
4nd Borrower's ghligation to pay the sums seoured by thig decunty Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and sxpenses in one or more of the following
fornis, as selected by Lender: (3) cash: {b) money order; (¢} certified check, bank check, reasurer's check or
cashier's check, provided any such check is drawn upon an institufion whose deposits are msured by a federal
agency, mstrumentality or entity; ¢or {d} Electronic Funds Tragsfer. Upon reinstatement by Borrower, g
Security Instrument and obligations secured hereby shall remain ity effective as if no acceleration had
ocourred. However, this right to reinstate shiail not apply i the case of acceieraiion vnder »ection 1%,

28, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial mderest in
the Note {together with this Security Instrument) can be sold one or more times without prioy notice {©
Borrower, A sale might recull 1o 4 chiange in the sotity (known as the "Losgn Servicer™) that collects Perwodic
Payments due under the Note and this Secnndy Instrument and performs other mortgage loan servicing
obligations under the Note, tus Seourity Instrument, and Applicable Law. There also might be ong or maore
changes of the Loan Servicer unrelated © 3 sale of the Note, If there {5 a change ¢f the Loan Servicer,
Borrower will be grven written notice of the change which wiil state the name and address of the new Loan
servicer, the address to which pavmenis should be made and any olhcr information RESPA reguires in
connection with a notice of fransier of servicing. I the Note s sold and thereafter the Loan s serviced by a
Loan Sarvicer other than the purchaser of the Mote, the mortgage loan servicing obligations to Bomrower will
remaim withh the Loan Servicer of be fransferred (0 a suceessor Loan Servicer angd are not assuwmed by the
Note purchager uniess otherwise provided by the Note purchaser,

Neither Borrower nor Lender may connnence, join, or be jomed 0 any judicial action {as either an

o4
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individual iigant or the momber of a class) that arises from the other party's actions pursuant {0 this Security
Instrugnent or that alleges that the other party has breached any provision of, or any duty owed by reason of|
this Sccurnity Instrument, until such Borrower or Lender has notified the other party {with such notice given
in compliance with the requivements of Section 15} of such alleged breach and afforded the other party hersto
3 reasonable poriod after the giving of such potice to take corrective action. If Applicable Law provides a
fime period which must elapse before certain aclion can be taken, that Dme peniod will be deemed (0 be
reasonable for purposes of this paragraph. The notice of aceeleration and opportunity o cure givesn 1o
Borrower parsuant to Section 22 and the notice of scceleration given (o Borrower pursuant o decon 18
shall be deemed to satisly the notice angd opporfumity (6 take correcnive action provisions of this Section 2N

2%, Hazardoung Substances. As used in this Seciion 21: {a) "Hazardous Substances” are those
substances defined as toxic or hazardous subsiances, pollutanis, or wastes by Eavironmental Law and the
following substances: gasoline, kerogeng, other famumable or toxic petroleum products, toxic pesticides and
horbicides, volatile solvents, materials containing ashestos or formaldehyde, and radivactive watenals; (b}
"Brvironmenial Law" means federal laws and laws of the jurisdiction whore the Property s located that
relate 1o health, safely or environmental protection; {¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined (n BEnvvironunental Law; and {3} an "HEavivonmental
Condition” means a condition that can cause, confribute {0, or otherwise rigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposad, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substances, on or 1o the Property. Borrower shall not dg,
nor allow anyone else to do, anything affecting the Property {a} that is in violation of any Havironmental
Law, (b} which creates an Envirommenial Condition, or (¢} which, due (0 the prosence, use, or reicase of 3
Hazardous Substance, crestes a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, uke, or storage on the Property of small quantitteg of Hazardous
Substances thal are generally recognized to be appropriatie (o normial residential uses and o mamtenance of
e Propesty (imchxding, but not lomited to, bazardons substances in consumer products),

Borrower shall promptly pive Lender watien notice of {a) any investigaiion, claur, demang, lawsuid
or other action by any govemmental or regulatory ageney or private parly involving the Propertly and any
Hazardous Substance or Bnvironmental Law of which Borrower has aciual knowledge, (b} any
Environmental Condition, inciuding but not Limited to, any spilling, leaking, discharge, release oy threat of
release of any Hazardous Substance, and {¢} any condition caused by the presence, nse or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory awthorify, or any private parly, that aoy removal or other remadiation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obliganion on
Lender for an Environmentai Cleanuap,

NON-UNIPORM COVENANTS. Bomrower and Londer furihier covenant and agree as follows:

22, Acceleration; Remedies, Lendser shall give notice {o Borrower prior fo scceleration
following Borrewer’s breach of any covenant or agreement in (s Security fostrument (sl not prior
to acceleration under Section I8 unless Applicable Law provides otherwise). The notice shall specify:
(s} the defaudi: (b)) the sotion reguired to cure the defanit; () 2 date, not less than 36 days from the
date the notice fs given to Borrower, by which the defauit must be cured; ang (d) that failsre fo cure
the defanft on or hefore the date specified in the nofice may rovull ox acceleration of the sums secured
by this Security Instroment and sale of the PFroperty. The notice shall further inform Borrower of the
right {o reingiate after acesleration and the right (o bring s court action (o assert {he nen-gxigisnce of a

ALABAMA-Single Family--Fannde MaeFreddic Mae UNIFGRM INSTRUMENT
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11111

Esseia:nra, thee daie a-g;auﬁ&ai 348 ihﬁ! m&tm&, La,mia,r &t nﬂg Spiion m&y regiuive tronediste payment in foll of
388 sums secured by fhis Securily Instrument withoeut further demand and may inveke the power of
saie and any ofber romedies permitied by Apphcadle Law,. Lender shall be onfitled o collect gl
gxpenses incurred in pursning the remedies provided in thds Section 22, Including, but nel Hmited o,
reassoenabie aftforneys’ fees and cosis of title evidence.

i Lender invokes the power of sale, Lender shall give a3 copy of & notlice io Borrower in the
manper provideg in Section 5. Lender shaill publisk the nolice of sale once g wesek for ihres
copserotive weoks i 8 newspaper pubiished in SHELRY County, Alsbams, and thereupon shall seli the
Froperiy (o the ighest hidder af pubie auciion at the front deor of the Coundy Conrthonse of this
County. Lender shall deliver (o the purchaser Lender'’s deed conveying the Property. Lendoer or iis
gdesignes may purchass the Property af any sale. Borrowsr covenants and aproes that the proceeds of
the sade shall be applicd in the following aorder: {3} o alf expenses of the sale, ncluding, but nof Bmited
in, reasvonsie atiorneys” feeg () o 28 some seopred Dy thies Secgrity bostrunent; and () a0y oXCess {6
{he persen or persouns legsily entitied fo it

23. Release, Upon payment of all sums secured by this security instrument, Lender shall release
this Secuetty Instrument, Borrowsr shall pay aoy recordanon costs, Lender muay charge Borrower 4 foe for
releasing s ecurnly Instrument, buf only if the fee 1s paid {0 3 third party for services rengdered and the
charging of the foe 18 pernatted under Applicable Law,

24, Walvers, Borrower waives all rights of homestead exeruption mn the Propesty and relinguishes
ail righis of curlesy and dower i the Property.

BY SHGNING BELOW, Barrower accepts and agrees to the ferms and covenants comfained in this
Security Ingtrument and in any Rider executed by Borrower and recorded with it
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_______________________________________________________________________________________________________________ {name and &iyie of officer’ 3, hereby cortify that

ﬁ@ﬂ‘ﬂﬁﬁ D CLERN SHANMON 8 GLENN, whose name 1§ signed o the loregoing convevancs, and wi 13
known 10 me, acknowledged before me on this date that, being miormed of the contents of the conveyance,

helshefthey executed the same voluntarily on the day the same bears dais.

v - ; Y . ﬂ_:::; = to-
{xiven under my hand thig Y S‘Eiay of AUGUERT, dia TS
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LT 87, ACCORBDING TO THE SURVEY OF FIRAL FLAT OF QARLYN HILLS,
PHASE 3, A% RECORDBED IN MAP BOOK 34, PAGE 52, IN THE PROBATE OFFICE
OF SHELBY COUNTY, ALABAMA
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FPLANNRBD UNTY DEVELOPMENT RIDER

L LENE

Loan# 14315858360

Sexv. & QOS4842545

MIN I0126381 4515863601

TR PLANNED UNIT DEVELOPMENT RIDER is made this 2187 day of AUGUST,
20135, and 18 incorporated o and shall be deewed to amend and supplement the Mortgage, Desd
o Lrust, o Secuwrity Deed (he "Security Instrument™) of the same date, given by the undersigned
{the "Borrower™} o securg Borrower's Note fo HOME PLACE MORTRAGSE LOBNS INO. . {he
“Lender”} of the same date and covering the Property described in the Security Instrument and
focated at

261 ROLLING HILLE DR, CHELSEA, AL 35043
| Property Addresg]

The Property includes, but is not limited to, 2 parcel of land improved with a dwelling, together
with other such parcels and certain common areas and facilitiss. a3 deseribed in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFEECT
THE PROPERTY {the "Declaration”). The Property is a part of 2 planned unit developroent known

GHRELYN HILLS
{Name of Planned Unit Development]
(the "FUD"}. The Property also includes Borrower's interest in the homeowners association or
equivaient entity (wming or managing the common areas and facilities of the PUD (the "Owners
Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security

MULTISTATE PUD RIBER- Single Family -Fannie Mae/Freddie Mac UKIFORM INSTRUMENT
s 34,19 o Form IESH 183 (page § of 3 pages)
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Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obdigations. Borrower shall perform all of Borrower's obligations under
the PUD's Constituent Docaments, The "Constituents Documents” are the: () Declaration:
(i} articles of incorporation, trust instriment or any squivalent document which creates the
Cwners Association; and (1) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

8. Property Insurance. So long as the Owners Association maintains, with a
generally accepled insurance casrier, 2 "mnaster” or "blanket” policy insuring the Property
witich 15 satisfactory to Lender and which provides insurance coverage in the amounts
(ncluding deductible levels), for the periods, and against loss by fire, hazards included
within the term "exlended coverage,” and any other hazards, inchiding, but not Hmited to,
carthquakes and foods, for which Lender requires insurance, then: (i} Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the vearly premium
instaliments for property insurance on the Property; and (i) Borrower's ohligation under
Section 5 to maintain property insurance coverage on the Properiy is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of
the loan.

Horrower shall give Lender prompt notice of any lapse in required property
insgrance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance procesds in lisu of restoration
or repawr following a loss (o the Property, or to common areas and facilities of the PUD,
any proceeds payabde to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower.,

L. Public Liability Insurance. Borrower shall take such actions as may be
reasonable o ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

. Condempation. The procesds of any award or claim for damages, direct or
consequential, payable (o Borrower in connection with any condemnation or other taking
of all or any part of the Property or the common areas and facilities of the PUD, or for any
coaveyance in beu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

K. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior writien consent, either partition or subdivide the Property or consent to;
(1) the abandonment or termination of the PUD, except for abandomment or termination
required by law in the case of substantial destruction by fire or other casualiy or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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the "Constttuerd Documents” if the provision is for the express benefit of Lender; (i)
termination of professional management and assumption of ssif-management of the
Owners Asgociation; or (v) any action which would have the effect of renisring the public
ability insurance coverage maintained by the Owners Association unacceptabie to Lender

¥. Hemedies, If Borrower does aot pay PUD dues and assessments when duas, then
Lender may pay them., Any amounts digbursed by Lender under this paragraph F shall
becrme additonal debt of Borrower secured by the Security Instrement. Unless Barrower
andg Lender agree 1o other terms of payment, these amounts shall bear interest from the date
of disbursernent al the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower reguesting payment,

8Y SIGNING BELOW, Borrower acespts and agrees 1o the torms and covenants contained in this
PUY Rider.
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