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DEFEITIONS

Words used in multiple sections of this document ars defined below and other words are defined in Sections 3, 11, 13, 1§, 20 and 21,
Certain rules regarding the usage of words used i this docuruent ars alss provided 1 Sechion 16,

{A)Y “Secnrity Instrument” means this document, which is dated Augusd 28, 2818, together with all Riders to thus document.

{B) “Barrower” is Clarence A Mays snd Jancen 8 Mays, husband and wifs, as tonants by the entirely. Borrower 13 (i morigagor under
this Secunty Instrument.

{Cy “MERSY is Morigage Electronic Registration Systems, Inc, MERS is a separate corporation that is scting solely as 2 nomiase for
Lender and Lender’s successors and assigns. MERS {s the mortgages under this Seeurity Insirument, MERS is organized and eaisting
pader the lws of Delaware, and has an address and telephone number of .0, Box 28626, Flint, ME 485013826, tel. (888) 6T-MERKS.

(89 “Lender” is First Partners Bank. Lender is An Alsbama State Chartered Bank, organized and exasting wader fhe laws of Alabams

imd&r*ﬂ address 15 1368 Meotgomery Hwy Ste 104, Birmingham, ALABAMA 35316,

(R} “Note” means the promissory note signed by Borrower and dated Asgust 28, 2818, The Note states that Bomrower owes Lender
THREE HUNDRED FORTY-SEX THOUSAND FIVE HUNDRED AND NO/E0S Dotlars (ULS. §346,500.00) plus intorest. Borrower
has promised to pay this debt in regular Periodic Pavinents and o pay the debi i full not later than September 1, 2843,

(Fy “Property™ means the property that is described below under the heading “Transfer of Rights i the Property.”

({3} “Lean™ means the debt evidenced by the Note, plus inforest, any prepayment chiarges and late charges due under the Note, and all sums
due under this Security Instrument, plus mierest,

{H} “Riders” means all Riders to this Security Instrurnent that are exocuted by Borrower. The following Riders are 1o be executed by
Borrower [check bhox as spplicablel;

‘ 3 | . . ey e - . |
1 Adjustable Rase Rider 1 Condominium Rider L Second Home Rider
S . . — n ym===i .o
1 Baloon Rider Xl Planned Unit Development Rider 1 VA Rider
1 14 Family Rider | | Biweckly Pavment Rider
Cther {Spectfy]
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(¥} “Applicable Law” means ali controlling applicable federal, state and local stalutes, regnlahons, ordmances and admimsirative mdes and
orders {that have the sffect of law) as well as sll spplicable final, non-appealable pxdicial opinions.

() *Conpnunity Association Dues, Fees, and Assegsments™ means all dues, foes, assessments and other charges that are imposed on
Borrower or the Property by a condominium sssociation, homsowners associalion of sigilar S1ganization.

(50 “Electronie Funds Transfer” means any transfer of funds, other than 3 transaction originated by check, draft, or simnlar paper
instrument, which is initisted through an slectronic terminal, telephonic instoument, cormpuler, or magnetic tape 50 s W order, instiuct, or
suthorize 3 fnancial institution to debit or credit an account, Such term inchades, but is not limited to, puint-ofosale transfers, antomated
teller machine transactions, transfors initisted by telephone, wire transfers, and auvtomated clearinghouse ransfers.

(L) "Escrow Hems” means those ieras that are deseribed in Section 3.

(VD) “Miscellaneons Proceeds” means any compensation, setilement, award of damages, or pmg:aed& paid by any third party {ﬂthgz: than
insurance proceods paid under the coverages doscribed in Section 5} for: (1} damage to, or destruction of, the Property; {13} a:}mgiemmmn or
other taking of all or any part of the Property; (i) conveyance in licn of condenmation; of (v} miszepreseniaions of, Of QmISKions a8 10, the
value and/or condition of the Property.

(N} “Mortgage Ingurance” means ingurance protecting Lender against the nonpayment of, or defanlt on, the Loan,

(O} “Periodic Pavment” means the regulardy scheduled amonmt dus for (i) principal and interost under the Note, phus {1} any amounis
under Section 3 of thus Security Instrament,

(P} “RESPA” menns the Real Estate Settlervens Procedures Act {12 UL8.C. § 2601 ¢f veg pand s imp?m;mting regulation, Regulation X
(12 C ER. Part 1074), as they might be amended from time to lme, or any additional or succossor legisiation oy regniation that governs the

same subject matter. As used in this Security Instrument, "RESPA” refers fo ail roquirenaents and restriet ans that are impmed i rogard o a
“federally related mortgage loan” even if the Loao does not qualify as 3 “federslly related morigage loan” under KESPA.

(3) “Successor in Interest of Borrewer™ means any party that has taken ttle w0 the Property, whether or uot that party has assurned
Borower’s obligations under the Note andfor this Securily Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (1) the repayment of the Loan, and all renewals, extensions aad mﬁdiﬁﬁaﬁi@m ofthe Nate; and
(i) the performance of Borrower’s covenants and agroements under this Security Instrument and the Note. For this purpose, Boorower
irrevocably mortgages, grants and conveys to MERS {solely ss nomines for Lender and Lﬁm}@r’*s SUCCSS30T8 and .aﬁs_igm} and {0 the
snccessors and assigns of MERS, with power of sale, the {ollowing deseribed property located m the County oi Shelbhy:

See Attached Exhibit A THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED OW
Breel 10 Number: 14-1-67-3-003-833 THE PURCHASE PRICE OF THE HEREIN DESCRIBED

PRUVERTY,
which currendly has the address of, 268 Wild Timbey Phwy
Peiham, ALABANMA 353124, (“Property &ddress™k:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienancss, arud fixtures now
or hereafier a part of the property. All replacements and additions shall also be covered by this Seounly instrament, All of'the foregoing i3
referred to in this Security Instrinent as the “Property.” Borrower undersiands and agrees that MERS bolds only logal title to the interests
granted by Borrower in this Security Instrumment, but, if necessary to comply with law or custom, MERS {as nomuues for Lender :‘mﬂ
{ender’s successors and assigns) has fhe right; to exercise any or all of those interests, inchading, but not limited fo, the nght to forcinse

and sell the Propenty; and o take any action reguired of Lender mwluding, but not humted to, pefeasing and canceling his Secwrity
Instrument,

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to grant and convey the
Property and that the Property is unencumbered, except for snewmbrances of record, Borrewer warramis and will defend peacrally the fitle fo
the Property against all claims and demands, subject to any encurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with himiled variations by
Jurisdiction 1o constitute 2 uniform scourtily instrument covenng roeal property.

o

UNIFORM COVENANTS. Bomower and Lender covenant and agres as follows:

1, Payment of Principal, Interest, Escrow Hexes, Propayment Charges, and Late Uharges. Borrower ahaﬂ pay W}lﬁi}*ﬂ due the
nrincipal of, and interest on, the debt evidenced by the Note and any prepayment charges and lale charges dus under the Note. Borrower
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shail also pay funds for Escrow Ttems ptirsuant (o Section 3. Paymente due under the Note and this Security Instrument shisll be made m
U8, currency. However, if any check or other instrument received by Londer as payment under the Note or thus Secunty Instrument 18
returned 1o Lender unpaid, Leader may requies that any or all subscguent payments due under the Note and this Seounty Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b} money order; {c} cerlified check, banil cheek, treagurer’s
check or cashier’s check, provided any such check is deawn upon an mshitntion whose deposits are insured by a federal sgenoy,
instrumentality, or entidy: or {d} Electronic Funds Trangfer.

Paymenis are deemed received by Lender when roceived af the location designated in the Note or at such other location a8 maay be
iecipnated by Lender in accordance with the nolice provigions 1 Section 15, Lender may return any payment or partial payment it the
paviuent or partial payvments are lnsufficient {o bring the Loan current. Lender may accept any payment or parhial payment insuificient to
bring the Loan current, without waiver of any rights hercunder or prefudics to its rights to refuse such payment or partial payments in the
firture, bast Lender is not obligated to apply such payments af the time such payments are accepted. If each Periodic Faymentig apphedasof
its scheduied due date, then Lender need not pay interest oo unappiied funds, Lender may hold such nnapplied funds untif Borrower makes
nayment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall cither apply such funds or
return them to Borrower, I not apphed eadlier, such funds will be applied to the sutstanding principal balance under the Note immediately
orior to foreclosure. No offset or claim which Borrowsr might have now or in the fiture against Lender shall relieve Bomower from making
payments due nnder the Note and this Security Tastrument or performiog the covenauis and agresments secured by this Secunty hastrirent.

3. Application of Paymsenis or Proceeds. Except as otherwise described in this Section 2, all payments accepted and applisd by
Lender shall be applied in the following order of priority: {a) interest due ynder the Note; (b) prineipal due under the Note; (¢ amounts gue
under Section 3, Snch payroents shall be applied o each Perlodic Payment in the order in which # becarne due. Any remaining amounts
shall be applied Srst to Iate charges, second to any other awounts due under this Security Instrument, and then to reduce the poncipal
balance of the Note.

If Lender receives a pavment from Borrower for 3 delinguent Periodic Payment which inchudes a sufficient amount 1o pay any iate
charge due, the pavment may be appliad to the definquent payment and the late charge. I more than one Pentodic Payment is outstanding,
Lender may apply any payment reccived from Borrower to the repayment of the Perlodic Payments if, and to the exient that, each payment
can be paid in full, To the extent thal any excess exists after the payment is applied to the fnll payment of ope or more Penedic Payments,
such excess may be applied to any late charges due. Voluniary propayiuents shall be applicd fivst to any prepaymient chiarges and then as
described 1 the Noie,

Any application of payroents, insurance proceeds, or Miscellaneous Proceeds to principal due wader the Note shall not exiend or
postpons the due date, or change the amount, of the Periadic Paymcenis,

3. Fends for Escrow Hems. Rorrower shall pay io Lender on the day Pertodic Payenents are dus under the Note, until the Note i3 paid
in full, 2 sum {the “Funds™) to provide for payment of amonnts doe for: {a) taxes and assessments and other ifems which can atian prnoily
aver thig Security Instrument as a lien or encumbrance on the Property; (b)Y lcagebold payments or ground rents on the Property, i auy;
{¢)} premiums for any and all insurance required by Lender under Section 5; and {d} Morigage Insurance premiiuns, if any, OF any Sums
payable by Borrower o Lender in lieu of the payment of Morigage Insurance premiums in accordance with the provistons of Section 16,
These items are called “Fscrow Hems.” At origination or ai any time during the term of the Loan, Lender naay reguire that Community
Association Dues, Fees, and Asscgements, {f any, be escrowed by Borrower, and such dues, fees and assessments shall be an Hserow M.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds tor
Bscrow lems uuless Lender waives Borrower's obligation {o pay the Fands for any or all Escrow Heras. Lender may waive Borrower s
abligation 1o pay t¢ Lender Funds for any or all Escrow ftems at any time. Any such waiver may only be in wriling, Io the event of such
waiver, Rorrower shall pay directly, when and where payable, the amounts due for any Bscrow Items for which payraent of Funds has been
waived by Lender and, if Lender requires, shail furnish to Lendey receipts evidencing such payment within such time portod as Lender may
reguive, Borrower's obligation to make such payiments and fo provide receipts shall for sll purposes be deeraed to be 3 covenant and
agveement contained in this Security Instrurgent, as the phease “oovenant and agreement” is used in Section 9. I Borrower is obhigated 1o
pav Escrow lems directly, pursuant to a waiver, and Borrower f3ils 1o pay the amount due for an Bscrow Bem, Lender may exercise s
rights under Section 9 and pay such amount and Borrower shall then be obligated nuder Section ¥ 1o repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Hems at any time by 2 notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such sraounts, that are then required under this Sechion 3. _

Lender may, at any time, collect and hold Funds in an amount {8} sufficient to permit Lender to apply the Funds at the time speetfied
under RESPA, and (b) not to sxceed the maximumn sreotnt a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of fubure Bscrow [tems or otherwise in accordauce with Apphicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumendality, or entity {inchuding Lender, it
Lenderis an ingtimtion whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Fuods to pay the Bscrow
Items a0 later than the time specified under RESPA, Lender shall not charge Borrowser for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow [tems, unless Lender pays Borrower interest on the Fonds and ,f_%ppﬁiﬁabiﬂ Law
pernaits Lender to make such a charge. Unless an agreement is made In writing or Apphoabie Law requires inferest o be paid on the Funds,
Lender shall not be required to pay Borrower any 1nferest or earnings on the Funds. Borrower and Lender can agree m wiilag, Bowever,
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that interest shall be paid on the Funds. Lender shall give to Borrower, without chargs, an aunt
RESPA.

i there is a surplus of Funds held in escrow, ss defined under RBSPA, Lender shall account to Borrower for the excess funds
accordance with RESPA. If there is a shortage of Punds held in egerow, as defined under RESPA, Lender shall noiify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make np the shoriage in accordance with RESFA, but in 1o more
than 12 monthly payments. If there iz a deficiency of Funds held in gsorow, as defined undor RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shail pay to Lender the amount nocessary to raakes up the deficiency in sccordance with RESPA, butin
to tore than 12 monthly payments.

Upon payvment in full of a1l sums secured by this Security Instrument, Lender shall promptly refond to Borrower any Funds held by

Lender,

4. Charpes; Liens. Borrower shall pay all {axes, assessments, charges, fines, and impositions attnbutable io the Property which can
attain priority over this Security Instnument, leasehold paymenis or ground rents on the Property, il any, and Community AssoCiation Ducs,
Fees, and Asscssraents, if any. To the extent that thege ifews are Bsorow Items, Borrower shall pay thern in the manner provided @
Segtion 3.

Borrower shall prompily discharge any len which has priority over this Security Instroment waless Borrower: (8) agrees m writing 1o
the payraent of the obligation secured by the lien in a manner aceeptable to Lender, but only so long as Borrower 1s perfonmmg such
sgrecraont; () contasis the Hen in good faith by, or defends against enforcement of the lien in, logal proceedings winch m Lender’s opmion
aperate o prevent the enforcerent of the lien while those proceedings are peunding, but only until such proceedings are concluded; or
(¢} secures from the holder of the lien an apreement satisfactory to Lender subordinating the Ben o thie Seonrity Instrument. If Lender
determines that anv part of the Property is subject to a lien which can attain priority over this Seourity Instroment, Lender may give
Rorrower a notice identifving the len. Within 10 days of the date on which that notice is given, Borrower shall satisfy the ben or take one
ar more of the acitons set forth sbhove in this Scction 4,

Lender may require Borrower to pay & one-time charge for a real estate fax verification and/or reporting service used by Lender in
connection with this Loan.

5. Property Insurance, Borrower shull keep the improvements now existing or hereafter evected on the Property insured against loss
by fire, hazards mohaded within the term “extended coverage,” and any other hazards including, but not hmited to, carthqualies and Hoods,
for which Lender requires insurance. This insorance shall be maintained in the amounts (inchuding deductible levels) and for the periods that
Tender reguires. What Lender requires purssant to the preceding sentences can change during the term of the Loan, The wnsuanes camer
providing the insurance shall be chosen by Borrower subject to Lender’s right to disspprove Botrower’s chioioe, which right shall nel be
sxercised unreasonably, Lender may require Borrower o pay, in connection with this Loan, cither: {8} a one-time charge for flood zone
determination, certification and tracking services; or {b} a one-fime charge for flood zone delerrainghion and certification services and
subsequent charges each time remappings or similar changes occur which reasonsbly might affect such determuaation or cerd fication.
Borrower shall also be responsible for the payment of any fees tmposed by the Federal Emergency Management! Agency in connection with
the review of any flood zone determinabion resulting from an objection by Bomower.

If Borrower fails to maintain any of the coverages described above, Lender may obiain insurance coverage, at Lender’s oplion and
Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such coverage shall
sover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any 1sk,
hazard ar Hability and might provide greater or lesser coverage than was previously in effect. Borrower acknowisdges that the cost of the
IMSUTERCE COVErage s obtained nmight significantly exceed the cost of insurance that Borrower could have obiained. Any amounts disbursed
hy Lender under this Section § shall become additional debt of Borrower secuxed by this Security Instrument. These amounts shall bear
interest ai the Note rate from the date of dishursement and shall be payable, with such wderest, upon notice from Lender to Bomrower
reguesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such poleies,
shall include s standard mortgage clause, aud shall name Lender as mortgagee andfor us an additional loss payee. Lender shall have the
right i hold the policies and renewal certificates. i Lender requires, Borrower shall promptly give io Lender all roceipts of paid premunms
and renewal notices. I Borrower obiains any form of insurance coverage, not othorwise required by Lender, for damage to, or destruction
of, the Property, ssch policy shall include @ standard morigage clavse and shall name Lender as mortgagee and/or a3 an additional 1058
DAVES,
In the event of loss, Borrower shall give prompt notics to the insurance carrier and Lender. Lender may make proof of loss if not made
sroroptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the underiying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair 18 econcmically
foasible and Lender's security is not lossened. During such repaic and restoeation period, Lender shall kave the right to hold such meurance
proceeds nati! Lender has had an opportunily to fospect such Property 10 ensure the work hag been corapleted to Lender’s satistaction,
arovided that such inspsction shall be undertaken promptly. Lender may disburse procecds for the repairs and restoration w a single
pavinent of in & series of progress payments as the work is completed, Undess an agreement is made in writing or Applicable Law YOQUITes
interest 1o be paid on such lnswrance procesds, Lender shall not be required to pay Borrower any inlerest or samuings on such procesds. Fees
for public adiusters, or other third parties, retsined by Romower shall not be paid ot of the msurance procosds and shall be the sole
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ohligation of Borrawer. If the restoration of repair is not cconomically feasible or Lender’s security would be lessened, the insurances
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then dus, wilh the excess, i any, pawd to
Borrowsr. Such imsurancs procesds shall be gpplied in the order provided for i Section 2,

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim and related matters. If Borrower
does not respond within 38 days (o a notice from Lender that the tnsurance eaxrior has offered (o settle a claim, then Lender may negotiale
and settle the olaim. The 30-day period will bepin when the notice is given, In sither event, or 1f Lender acquures the Property under
Section 22 or otherwise, Booower hereby assigns to Lender {a) Borrowet™s rights to any insurance proceeds 1o an amouni not to sxceed the
amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s rights {other than the right to any refund of
nnearned preminms paid by Borrower} under all msurance pelicies covering the Properdy, insodar as such rights are apphicable to the
coverage of the Property, Lender may use the insurance proceeds either to repair or restove the Propexty or to pay amounts sapad under the
Note or this Security Instnument, whether or not then dute.

§. Geenpnney, Borrower shall ocoupy, esiabliish, and use the Property as Borrower's prineipal residence within 68 days atier the
exsoution of thig Security Instrument and shall continue (o occupy the Property as Borrower’s principal residence for at least one year after
the date of cccupancy, undess Lender otherwise agrees in writing, which conssnt shall not be unveasonably withtield, or unless exfenuating
circumstances exist wiich are beyvond Bomrowet™s controd.

7. Pregervation, Maistenunce and Protection of {he Property; Inspections. Borrower shall not desiroy, damage or iupatr the
Property, allow the Properly to deteriorate or commit waste on the Property. Whether or not Botrower 18 residing in the Froperty, Borrower
shall maintain the Properiy in order to prevent the Property from deteriorating or decreasing in value due to i#s condiion. Unless 1t 1
determined pursuant to Sechion 5 thal repaie or restoration is not ccononically feasible, Borrower shiall pronaptly repair the Property o
damaged to avoid further deterioration or damage, If ingurance or condemnation proceeds are paid in connertton wilh damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs and restoration iu a single payment or in 4 series of progress payments as the WOk
is completed. If the insurance or condemnation proceeds are not sufficient fo repair or restore the Froperty, Borrower 18 not relisved of
Borrower's obligation for the completion of such repair or restoration, |

Leader or its agend raay make reasonable enivies upon and imspections of the Property. If 1t has reasonable cause, Lender may mspect
the interior of the improvemenis on the Property. Lender shall give Borrower notice at the thme of or prior to such an mterior mspection
specifying such reasonable cause.

8, Borrower’s Loan Application. Borrower shall be in defauit if, during the Loan application process, Borrower OF any POrsons o1
entities acting at the direction of Borrower or with Bomower’s knowledge or consent gave materially false, musleading, of ingocuraie
information or statements to Lender {or faitled {o provide Lender with material information} in conpection with the Loan. Malenal
representations inchide, but are not Himited to, representations concerning Borrower™s ocupancy of the Property ag Borrower’s principal

residenee,

4§, Protection of Lender’s Foterest in the Property and Rights Under this Security Instrument. If (a8} Borrower fails to perform the
covenants and agreements contained in this Security Instroment, () there is 3 legal proceeding thal sught significantly affect Lender’s
intcrest in the Property andfor rights under this Security Instrument (such as = proceeding in bankouptcy, probate, for condemnation or
forfeiture, for enforcement of a Hen which may attain priotity over this Securnity Instrument or to enforce laws or regulations), of
(¢} Borrower has sbandoned the Property, then Lender may do and pay for whatever (s reasonable or appropriale to protect Lender’s interest
in the Property and rights wnder this Security Instrament, including protecting and/or assessing the value of the Property, and securing
and/or repairing the Property, Lender’s actions can inchude, but are not lindied fo: (2} paying any sunis secured By & hen which has priorily
ver this Security Insinnment; (b} appearing io court; and (¢} paying reasonable attomeys’ feeg to profect its interest in the Propenty and/or
rights under this Security Instrument, lnclading its secured position in a bankruptcy proceeding. Securing the Property inchudes, butis not
Himited 1o, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, sliminale
buiiding or other code vicelations or dangerous conditions, and have wtilities tursed on or off. Although Lender mizy take action under this
Section 8, Lender does not have to do so and is not under any duty or obligation to do so. It (s agreed that Lender incurs no labiliy for not
taking aay or all actions suthorized under this Sechon ¥, |

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by thas Secunty lnstrument,
These amounts shall bear interest at the Note rate from the date of dishursement and shall be pavable, with such interest, upon notice from
Lender to Borrower requeshag payment.

If this Security Instrument is on a leasshold, Borrower shall comply with all the provisions of the lease. Borrower shall not surrender
the leasehald estate and interests hersin conveved or terminate or cancel the ground lease. Borrower shall not, without the express writlen
consent of Lender, alter or amend the ground lease. If Bomrower acquires fee title to the Property, the leaschold and the fee title shall pot
rerge nuless Lender agrees to the merger in wniing.

16, Mortgage Fasarance. If Lender required Mortgage Insurance as a condilion of making the Loan, Borrower shall pay the DrOITHDS
required to maintain the Mortgage [nsurance in effect. If, for any reason, the Mortgage Insurance coverage roguired by Lender ceasos to be
available from the mortgages insurer that previpusly provided such insurance and Borrower was reguired {0 make separately designatod
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pavments toward the preminms for Mortgage Insurance, Borrower shall pay the premdums reguired to obtam coversge substantially
aquivalent to the Morteage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage
Insurance previously in effect, from an alternate morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage ia not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coversge ceased 1o be in effect. Londer will acoept, use and refain these payients as 8 non-refundabie loss reserve m hen of
Mortgage lnsurance, Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid m full, and Lender
shall not be required o pay Borrower any interest or earnings on such loss reserve. Leader can no longer require 108 raserve payiments if
Mortgage nsurance coverags (in the amount and for the period that Lender requires) provided by an msurer seiected by Lender agam
becomes available, is obtained, and Lender reguires geparately designated payments toward the premums for Mortgage Insurance. It
Lender reguired Mortgage Insurance 88 s condition of mading the Loan and Borrowser was required to make separately designated payuaonts
toward the premiums for Montgage Insurasce, Borrower shall pay the prominms reguired o maintain Mortgage surance w effect, ov to
provide o non-refundsble Joss reserve, until Lender’s requurenent for Mortgage Insurance ends in scoordance with any wittien agreement
between Borrower and Lender providing for such termination or uniil terendnation is requived by Applicable Law. Nothing 1 this Scetion 10
affects Borrower's obligation to pay inlerest al the rate provided in the Nole.

Mortgage Insurance refmburses Lender {or any endity that porchases the Note) for cortain losses 1t may mour if Borrower does not repay
the Loan as agreed. Borrower is net 3 party to the Morigage Insurance.

Morigage insurers evaluate their total risk on all such msurance in force from thmne to time, and may sntex o sgreements with other
parties that share or modify thelr risk, or reduce losses, These agrecments are on terms and conditions that are satisfactory & the morigages
insurer and the other party {or parties) to these agreements, These agreements may require the mortgage msurey (0 make payments using any
cource of funds that the mortgage insurer may have available {which may inchxde funds obtained from Mortgage Insurance premimns},

As a result of these agreements, Londer, any purchaser of the Note, another insurer, any remsurer, any other cuiuty, or any affihate of
any of the foregoing, may receive (directly or indivecthy} amounts that derive from {or ought be characterized as} a portion of Borrower's
payrocnds for Mortgage Insurance, in exchange for shanng or modifying the mortgage osweer’s nsk, or reducing losses. H such agreoment
nrovides that an affiiate of Lender takes a share of the insurer’s risk in exchange for a share of the premauans paxd fo the surer, the
arangement 1s offen termed “captive remsurances.” Further:

{n} Any such agreemsents will nod affect the amounts that Borrower has agreed fo pay for Meorigage Insurancs, ov any sther
terms of the Loan. Such agreoments will not increase the amount Borrower will owe for Morigage Insurance, and they will not
entitie Borrower fo any refund,

() Any such agreemends will nof affect the rights Borrower has — if sny — with respect o the Morigage Insuranse puder the
Homeowners Protection Act of 1998 ¢r any other baw, These righis may inchide the right to receive cortain disciogures, 1o reguest
angd ebizin canceliation of the Mortgags Insurancs, to have the Mortgage Insurance terminaied antomatioally, and/or to receive 8
refund of any Mortgage Ingprance premiums that were ynearned at the Hwe of such cangellation or termination.

11. Asstprament of Miscellansous Proceeds; Forfelture, All Miscellancous Proceeds ate bereby assigned fo and shall be pard to
Lender,

If the Property is damaged, such Miscellansous Procceds shall be applied 1o restoration or repair of the Property, if the restoration or
repair ig economically feasible and Lender’s security is not lessened. Duriag such repair and restoration peried, Lender shall have the night
i hold such Miscellanoons Prooseds nntil Lender has had an opporhumity to inspect such Froperty 1o ensure the worl has boen completed to
Lender’s satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairg and restoration i a simgle
disburgement or in a series of progress payments s the waork is completed. Unless an agreement is made in wiling or Applicable Law
requires intersst o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Bomrower any inferest or earnings on such
Miscellancous Procesds. [ the restoration or repair is not sconomically foasible or Lender’s security would be lecsened, the Miscellansous
Procesds shall be applied to the sums secured by this Scourity Instrument, whether or not then due, with the excess, if any, paid &
Borrower. Such Miscellanoous Proceeds shall be applied in the order provided for in Sechion 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellansous Proceeds shall be applisd o e sums
securad by this Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower,

¥us the event of » partial taking, destruction, or loss in value of the Property i which the fawr market value ot the Property immediately
before the partial taking, dectruction, or loss in value 18 equal 1o or greater than the amonat of the sums secured by fus Securtly Inglrument
immediately before the partial taking, destraction, or loss in value, unless Borrower and Lender otherwise agres in writing, the sums seured
by this Security Instrument shall be reduced by the arount of the Miscellancous Procseds nualtiplied by the folowing fraction: {a} the total
amount of the sums secured immediately before the partial faking, destruction, or loss in valne divided by (b} the fzur market value of the
Property immmediately before the partial taking, destruction, or loss in value, Any balance shall be paid 0 Bormower.,

In the event of a partial taking, destruction, or loss in valne of the Property in which the fair market value of the Property imumediately
before the partial taking, destruction, or loss in value is less than the amount of the sums secured immmediately before the partial taking,
destruction, ov Joes in value, unless Borrower and Lender otherwise agree in wiiting, the Miscellancous Proceeds shall be applied to the
siens secured by this Security Instrument whether or pot the sums are then due,

If the Property is abandoned by Borrower, or if, affer notice by Lender to Borrower that the Opposing Parly {as defined in the next
sentence) offers to make an award to settle a claim for damages, Boreower fails to respond to Lender within 30 days after the date the notice
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is given, Lender is anthorized to colisct and appiy the Miscellaneous Proceeds either to restoration or repair of the Property or to the guras
secured by this Security Tnsirument, whether or not then due. "Opposing Party” means the third party that owes Bomowet Miseellaneous
Proceeds or the party against whom Borrower has & night of action 1a regard to Miscelianeous Proceeds.

Borrower shall be in default if any action or procesding, whether civil or crimuinal, 18 begun that, 1 Lender’s judgment, could resuit i
forfeiture of the Property or other material impainment of Lender’s inferest 1o the Property or rights under this becunty Instrument,
Rorrower can cure such a default and, if sceeleration has occurred, reingtate as provided in Section 19, by causing the action or proceeding
to be dismissed with a subag thai, in Lender’s judgment, precludes forfethure of the Property or olher malenal impairment of Lender's
interest in the Property or rights under thig Security Instrument. The proceeds of any sward or clains for damages that are atirthutable o the
impairment of Lender’s interost in the Property are hereby assignsd and shall be pad o Lender,

All Miscellaneous Proceeds that are not applisd o restoration or repair of the Properiy shall be applied 1n the crder provided form

Section 2.

12, Borrower Not Belonsed: Forbearasnce By Lender Not @ Walver. Exiension of the fime for payment or modification of
arnortization of the sums secured by this Security Instrument granted by Lender to Borrower or auy Successor i Interest of Bovrower shail
not operais 1o releage the Hability of Borrowsr or any Successors in Interest of Bomrower, Lender shall not be required to commence
oroceedings against any Successor in Interest of Borrower or to refuse 1o extend time for payment or stherwise modity amortization of the
sums secured by this Security Instrument by reason of any demand made by the original Borrower or any Successors i Inferest of
Borrower. Any forbearanice by Lender to exercising any right or remedy inchuding, without lunitation, Lender’s acceptance of payments
from third persons, cotities or Successors in Imterest of Borrower ov in amounts less than the amount then duoe, shall not be a watver ol of
preciude the exercise of sny rightt or remedy.

13, Joint and Severs] Lisbility: Co-signers; Successory and Assigns Boungd, Borrower covenants and agrees that Borrower’s
obligations and Hability shall be joint and scveral. However, any Borrower who co-gigns this Security Ingtrurnent but does not execute the
Note (a3 “co-signer’™h {2} is co-signing this Becurity Instrumnent only to mortgage, grant and convey the co-signer’s inderest in the Properiy
under the torms of this Securily Instrarsent; (5) is nod personally obligated o pay the sums secured by fius Mecunily Instrument; and
{c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any acconunodations with regard to the terms
of thig Secunty Ingirument or the Naote without the co-signer's consent.

Jubiect to the provisions of Section 18, sxy Successor in Interest of Borrower who asstines Horrower' s obligations under thag Securty
Instrument in wriling, and is approved by Lender, shall obiatn all of Borrower’s nghts and benefils mnder this Seourity lnstrument,
Borrower shall not be reloased from Borrower’s obligations and Habibity uader this Security Instounent uidess Lender agrees (o such reiease
fn writing, The covenants and agrooroents of this Sceurity Instrument shall bind {except as provided 1 Sechon 20} and benefif the
successors and asgigns of Lender.

i4, Loan Charges. Lender may charge Barrower fees for services performed in connection with Borrower™s delauli, for the purpose of
notecting Lender’s interest in the Property and rights under this Securtly Instrument, inchuding, but not hinatted {o, attorneys’ fees, properdy
imspection and valuation fees. n rogard to any other foes, the absence of express authority i this Secunty Inslrument to charge 2 specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that ave expressly prohibiied
by this Security Instrument or by Applhicable Law,

£ {he Loan is subiect to & law which sets maximum loan charges, and that law is finally interpreied so that the miterest or other loan
charges collected orto be collocted in connection with the Loan excesd the penaitted hmits, then: {3) any such foan chargs shall be reduced
by the amount necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected {from Barrower which exceeded
perraitied Hmits will be refimded to Bomrower, Lender may choose to make this refund by reducing the prncipal owed smnder the Note or by
malcing & direct payvment o Borrower. If a refund reduces principal; the reduction will be freated as a partial prepayment without any
nrepayment charge (whether or not & prepayment charge is provided for under the Note}. Borrower’s acceptanse of any such refund made
by direct pavmerd o Borrower will consiitute a waiver of any night of action Bowrower might have arising out of sych overcharge.

18, Katices. Al notices given by Borrower or Lender in connection with this Securnity Instroroent raust be in wnting. Any notice {0
Barrgwer in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by fivst class mad o
when aciually deliversd to Borrower's notice address if sent by other means. Notice to any one Bomower shall constitute notice to all
Borrowers uniess Applicable Law expressly reguires otherwise, The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by nofice to Lender. Bomrower shall promptly notify Lender of Borrewer’s change of addeess. If
Lender epecifies a procedure for reporting Borrower™s change of address, then Borrower shall only report 2 change of addyess through that
specified procedure. There may be only one designated notice address under this Security Instrument al any one iime. Any notice o Lender
shalf be given by delivering il or by mailing it by first class mail to Lender’s address stated herein undess Lender has designated another
address by notice to Borrower, Any nolice 1 connection with this Seounity Instrament shall not be deemed fo have been given to Leader
until actually received by Lender. If any notice required by this Security Instrursent 1s also required under Applicable Law, the Applicable
Law requirernent will satisfy the comresponding requirement under this Security Insirument,

16, Governing Law; Severability; Rules of Consiruvtion, This Socunty Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. All rights and obligations condained in thns decuniy Instrument are subject {0 any
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requirements angd Hmitations of Applicable Law. Applicable Law might explicitly or iniplicitly allow the parties to agree by contract or i
might be sifent, but such sitlence shall not be construed as g prohibiion against agreement by contract. In the event that any provision ¢r
clause of this Security Instrament or the Note conflicts with Applicable Law, such condlict ehall not affect other provisions of this Secunty
{nstrument or the Note which can be given effect without the condlicting provision,

Ag wsed in this Scourity Instrumaent: (a) words of the mascuiine gender shall mean and inclede corresponding newtey words or woxds of
the feminine gender; (b} words in the singular shall mean and inchyde the plural and vice verss; and {c} the word “may” gives sole discrehion
without any obligation o take any achion,

37, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Securtly Instrument.

§8, Transier of the Property or 8 Beneficial Interest in Borrower. As used m this Section 18, "interest 1 the Property™ means any
legal or beneficial Intevest in the Property, including, bt not mited to, those beneficial interests transferred in a bond for deed, contract {or
dead, installmend sales coniract or escrow agreement, the iatent of which is the transfer of litle by Borrower ai a Tutare date o a purchaser,

If ali or any part of the Properiy or any Interest in the Property is sold or transferred {or i Borrower 15 not 2 natural person and a
hepeficial interest in Borrower 15 sold or transferred) without Lender™s prios wetten consent, Lender may reguine smmediate payroent m Rl
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if such exercise 18 prohibited by
Applivable Law,

€ Lender exercises this opiion, Lender shall give Borrower notice of scesleration. The notice stiall provide & penod of nof less than 30
days from the date the noHee Is given In accordance with Section 15 within which Borrower must pay all sums secured by this Secunity
Instoument. If Borrower fails to pay these sums prior o the expiration of this pensd, Lender may iwnvoks any remedies poraitted by this
Securily nsinugment without further notice or demand on Borrower,

19, Borrower's Right to Relunstate After Acceleration. If Borrower meets cortam condifions, Borrowser shall have the night {o bave
enforcement of this Security Instrenent discontinued at any time prior io the earliest of! {8} five duys before sake of the Property pursnani fo
any power of sale contained in this Scoweity Insirumend; {(b) such other period as Apphicable Law might specily for the termination of
Borrower’s right o reinstate; of {€) entry of a judgment enforcing this Security Tustrumend. Thoese condiions are thal Borrower: {3} pays
Lender sl sums which then would be due under this Security Instrument and the Note a5 if no acesleration nad pocurred; {b} cures auy
default of any other covenants or agreernents; {€) pays all expenses inourred i enforcing this Secunty [nstrument, inchuding, but not hraited
i, reasonable atiorneys’ fees, property inspection and vakiation fees, and other fees incorred for the purpose of protecting Lender’ s intorest
iny the Property and rights under this Securily Instrument; and {d} takes such action as Lendey may reasonably requure to assure that Leader’s
intevest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Securtly
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinsiaterment sums and eXpenses i one or more of the
following forms, as selected by Lender: {a) cash; (&) money order; (o) certifiad check, bank check, treasurer’s check or cashier’s check,
provided any such check i3 drawe upon an instifuiion whose deposits are insured by a {ederal agency, mstrumentality or entity; or
() Flectronic Funds Transfer. Upon reinsiatement by Borrower, this Sceurily Instrument and obligations secured hereby shall reroaig fully
affective as if no aceeleration had oceurred. However, this right to retnstate shall not apply i the case of acceleration under Section 13,

28. Ssle of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (fogether with {has
Security Instrument} can be sold one or more times without prior notice to Bomower. & sale nught result i a change i the entily (known ag
the “Loan Servicer™) that collects Perindic Pavments due under the Note and this Security Instrument and performs other morigage loan
servicing oblizations under the Note, this Security Instrurnent, and Appheable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given writien notice of the change which
will gtate the name and address of the new Loan Servicer, the address to which payments should be imade and saay other miormation RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafler the Loan 15 serviced by 2 Loan Servicsr ofher
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be fransferred 1o
a successoy Loan Servicer snd are not assumed by the Mote purchaser nnless otherwise provided by the Note purchaser.

Neaither Borrower ner Lender may commenad, join, or be joined to any judicial action {&s exther an individual iigant or the member of
a class) that arises from the other party’s actions pursiiant to this Sccurity Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Inetrument, waiid such Bomrower or Lender has notified the other party (with such
nolice given in complisnce with the reguirements of Section 15} of vuch alleged breach and afforded the other party hereto & reasonabie
period after the giving of such notice to take comrective action, If Applicable Law provides 2 tirme period which must elapse before certain
action can be taken, that time peried will be desmed to be reasonable for purposes of this paragraph. The notice of acceleration and
epporfanity to cure given to Borrower pursuant to Section 22 and the notice of acecleration given to Borower pursuant {o Section 18 shall
be desmed to satisfy the notice and opporiunity to take corrsctive action provisions of this Section 24,

21. Hazardous Substances. Asusad in this Scction 21 {2} “Hazardous Substances™ are those substances defined as oxic or hazardous
substances, pollutants, or wastes by Environmental Law and the following substances: gasoling, kKerosene, other flammable or toXic
netroleum products, toxic pesticides and herbicides, volatile selvents, materials containing asbestos or formaldehyde, and radioactive
materiais; {b) “Environmental Law” means federal lawe and laws of the jurisdiction where the Property is located that relate to health, saiely
or environmenial protection; (¢} “Environmental Cleanup” inchudes any response sotion, remedial action, or removal action, as defined in
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Environmental Law,; and {(d) an “Kuvironmental Condition” means a condition that can cause, coniribute to, or olherwise igger an
Environmenial Cleanup.

Borrower shall not cause or pemmt the presence, use, disposal, sforage, or reigase of any Hazardous Subsiances, or threaten 1o release
any Hazardous Substances, on or i ibe Property, Borrower shall not do, nor allow anvone else o do, anyvihing affecting the Propeny
{3} that is in vielabon of any Envirenmendal Law, {b) which ereates an Environmental Condition, or (o} which, due {o the presence, use, or
rptegse of a Hazardous substancs, creales a condition that adv ersely affects the valne of the ‘E“mphﬁv The prahﬁd ng Lo sentonces shall not
apply to the presence, usg, or storage on the Froperty of smail quantitics of Hazerdous Substances that are genevally rwﬂg;mzed o be
appropriaic fo nomnal residential uses and o mainisnance of the Property {inchuding, but not hmded o, hazardous substances in consumer
producisy,

Borrower shall prongptly give Lender written nmotice of {a) any mwvestigation, claim, demand, lawsuit or other action hy any
governmendal or regulatory agency of privale party involving the Property and any Hazardous Subsiances of Bnvironmental Law of which
Borrower has actusl knowledge, (b any Brvironmendal Condibion, including but not limsted to, any spilling, leaking, discharge, release or
threat of releuse of auy Huzardous Substance, and {¢) any condition caused by the presencs, use or release of s Hazardous Substance which
adversely affcets the valus of the Proporty. I Borrower learss, or i8 notifiad by any governmental or rogulatory anthoridy, ot auy private
party, that any removal or other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shall prompily take
all necessary remedial actions m accordance with Environrmental Law. Notlung herein shall create any obligation on Lender for an
Eavironmental Cleanap.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2% Acceleration; Remedies, Londer shall give potics {0 Borrower prioy to acceleraifon following Boerrowes’s breach of any
covenant or agrecment in this Security fostrument (but not prioy to accelerstion under Section 18 unlesy Applicable Law provides
otherwise) The notice shall specify: {a} the defaul; (b} the action required to curs the defauli; {c} 2 date, not loss than 38 days from
fhe dafe th solice I given 1o Borrower, by which the delauit must be cured: ang {d) thet falere to cnre the defanif on or before the
daje speciiied in the police may resulf in sccclersfion of the sums secured by fus Seeurfly Ingtrument snd sale of the Property. The
netice shall further inform Borrower of the right io reinstale after acosleration ang the right io bring 2 court action to assert the
son-gxistence of 8 defandt ¢r any other defense of Borrower {0 aceeloration and sale. Ifthe default iz nof cured on or bofare the date
specifyed in he notice, Lender st is option may require immediate paymeent in {ull of all sums scenvred by this Securliy Instrumend
without further demand snd may inveke the power of sale and any sther remedies pernuifted by AppHeabie Law, Lender shall be
entitied to collect all cxpenses meurred in pursuing the remedies provided in this Section 22, including, but nof Hmited o,
reazonable atorneys’ fees and cosfy of fithe evidence.

if Lender invokes the power of sale, Lender chall pive 8 copy of a notice o Borrower in the manner provided in Section 15,
Lender shall publish the notice of sale once & week for fhree consecuiive weeks In 2 nowspaper publizshed in Shelby Counnty,
Alabama, and thercupon shall gell the Property to the bighest bidder st public anction af the front door of the County Conrthouse
of this Ceunty, Lender shall gelaver to the puarchaser Lender’s dood conveying the Propoxrty. Leonder or §is designes may purchage
the Properiy at any saie. Berrower covenasts and agrees that the procecds of the sale shall be applied in fhe following erder: {a} {o
all exponses of the sale, including, but not limifed to, reasonabie attorneys” foes; (b} to all sums seeured by this Security Instrument;
and {¢} any excess {6 the person or persons lepally entitied to i,

23, Relesse, Upon payment of all suyms secured by this Securily Instrument, Lender shall releage this Secunty Instrument. Borrowser
shall pay any recordahon oosts, Lender may charge Borrower g foo for releasing thas Sccurity Instrument, but ondy ifthe fee is paid to g

third party for services rendered and the charging of the fee ¢ pernifted wnder Applicable Law,

24, Watvers. Borrower warves all nighis of homestead exemption in the Property and relmquishes all rights of curtesy and dower in the
Froperty.

T ne procesgs of this loan have been applied I¢ purchass purchags price of the herain Jescnbeg

IODSrTY.
ALANAMA - Sinnle Family - Fansie MasiFroddie Mao UNIPORM INSTRUMENT with MERS ' Form 3061 140
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BY SIONING BELOW, Bomower acoopis and agrees o the terms snd sovenanie contained i this Security Instroment and in any Rider
cxecuied by Borrower and rocordad with 6t
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STATE OF ALARAMA, sy Oaunty s

hereby cortity that Clarence A Mays and Janeen § Mays, whose name{s ) 1¢/are signed 1o the foregoing convevance, and whe is/are known
o me, acknowisdged belore me that, being wriormed of the contents of the conveyance, he/shethey executed the same voluntarily and as
hissherdthen act on the day the samwe bears date,

Om this 20tk day of Ausust, 2015, 1, Lharles D, stewart, Jr. _, a Notary Public in and for said county and in said state,

Af August o 2010 |

{nven under my hand and seal of office this ity dayv of
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Loan erigmator {(organization): First Pariners Banl; NMLS & 464004
Loan originator {individual): James Dolan Williams; NMLS #- 183884
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L0t 33, according {o the Final Plat of Wild Timber Phase 3, g5 recorded in Map Book 34,
Fage 118, in the Probate Uflice of Shelby County, Alabama.
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Loan Number: &ES3688520
MIN: I8 1238888508 0882302

Case No.: §2T7S780848

PLANNED UNIT DRVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28tk day of August, 2818, and is
meorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Security
Dieed {the “"Secunty Instrument”) of the same date, given by the undersigned {the Bomrower”} to seocure
Borrower’s Note to First Fariners Bank, An Alshama State Chariered Bank (the “Lender™) of the same
date and coverimg the Property described in the Security Instrumnent and located at

288 Wild Timber Phwy
Pelbam, ALABAMA 358124
{Property Address)

e |

The Property includes, but 1s not imited to, a parcel of land maproved with a dwelling, together with other
such parcels and certam common areas and facthities, as described in

{_ovenants, Conditions and Restrictions of Becard
{the “Declaration”). The Property ig a part of a planned unit development known as

Wild Timber
{Name of Flanned Unu E}m‘@i{}pmm‘*}

{the “RPULT} The Pmpeﬁv also includes Borrower's interest in the homeowners association or equivalent
entity owiing or managing the common arsas and facilities of the PUD {the “Owners Association™) and the

uses, benefiis and proceeds of Borrower’s miterest.,

PUD COVENANTS, In addition to the covenants and agreements made in the Security Instroment,
Bomrower gnd Lender further covenant and agree ag Iollows:
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A PUD Obligations. Borrower ghall perform all of Barrower™s obligations under the FUDs Constituent
Pocuments, The "Uonstitpent Documents” are the (1) Declaration; (1) articles of meorporation, trust
inghrument or any equivaient document which creates the Owners Association; and (1) any by-laws or other
mdes or regulaiong of the Owners Association. Borrower shall promptly pay, when due, all dueg and
assesaments mnposed pursuant {o the Constitucnt Documents.

8. Property Insursnce. So long as the Owners Associahion maindams, with a generally accepted
msurance carrier, a8 “master” or “blanket” policy insusing the Property which is satisfactory to Lender and
which provides imsurance coverage i the amounts {(nchiding deduﬁhbﬁa tevels), for the periods, and against
iosg by fire, hazards inchuded within the tenm “extended s:*awerﬁg.ﬁ " and any other hazards, g Eudmg but not
lmited o, earthiquakes and floods, for which Londor roguires msuranee, then: (i} Lendsr waives the provision
in Sechion 3 for the PFenodic Paymend to Lender of the vearly premuum instaliments for property imnsurance on
the Property; and (1) Borrower’s obligation under Section § o maintain property insurance coverage on the
Properly 18 deemed salisiied to the extent that the reguired coverage is provided by the Owners Association
pOLCY.

What Lender roquirres as a condition of this waiver can change durnmng the term of the loan.

Borrower shall give Lender prompt notice of any lapse m requured properly Insurance coverage provided
by the master or blanket policy.

in the gvent of g disintbulion of property wmsurance procesds in oy of restoration or repair iollowing a
loss to the Property, or {o conumon areas and facilities of the PUD, any proceeds payable o Borrower ars
hereby assigned and shall be paid to Lender. Lender shall apply the procseds to the sums secuved by the
Security instrument, whether or not then due, with (he exeess, if any, paid {o Bomrower,

£, Fublic Liabiiily Insursuce, Borrower shall talke such actions g8 mav be reasonable o insure that the
Dwners Assgoiation maintains a pubbe Habilily nsurance policy accepiable in form, amount, and extent of
coverage to Lender

B. Condemunation. The proceeds of any award or clam for damages, direet or consequential, pavable to
Borrower n connection with any condemnation or other faking of all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyvanee in lHew of condenmmnation, are herebhy assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secunty
Instrument as provided m Section 1.

e

E. Lender’s Prior Consent. Borrower shall nol, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: {1} the abandonment or termnation of
{he PUD, except for abandomrpent or tormination required by law 1n the case of substandial destruction by fire
or gther casuaily or in the case of a taking by condemnation or eminent domain; (11) any amendment {0 any
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provision of the “Constituent Docureents” i the provision is Jor the eoxpress benefit of Lender (111)
fermination of professional management and assumpiion of seli-management of the Dwniers Asgociation: oF
{1v} any action which would have the efiect of rendening the public hability msurance coversge mamtained by
the (hwners Association unacceptable o Lender,

¥. Remedies, If Boorower does oot pay PUL dues and assessimmenis when dug, then Lender may pay them.
Any amounts disbursed by Lender vader this paragraph F shall become additional debt of Borvower secured
by the Secunty Ingtrument, Uniless Borrower and Lender agree o ofher terms of pavinent, these amounts shall
bear inferest from he date of disbursemnent af the Note rate and shall be payable, with intersst, upon notice
from Lender o Borrower requesting pavment,

-

BY SHGNING BELOW, Bomrower accepts and agrees 1o the torms and covenands contaiped in fias FUD
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Filed and Recorded

N oo

) \:}E-‘}"* o ”-!'..T __ Official Public Records
.:;' //LL Y Judge James W. Fuhrmeister, Probate Judge,
v Y }*“r' C . -

a —/J H ounty Clerk
Tl P Shelby County, AL
% *-,J':' 08/21/2015 10:55:41 AM

R e $572.75 CHERRY

TN 20150821000291300 W



