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Words used 1w multiple sections of thus document are defimed dlow and other words are defined 3 Sections
3, 11, 13, 18, 20 and 21, Certain mules regarding the usage of words used i this document are also provided
1 Section 16,

(A Security Instrument”™ means this docwment, which is dated &ugust 14, 2018, together with al}
Riders to this document.

{BY Borrower” 18 DBavid J. Gobttlisdl and Jessica . Stevens, Bushand 3und Wife,
Borrowser is the mortgagor upder this Secuxity Instramend,

(€7} "lender” 15 PRNC Mortgage, & diviaion of PRC Bank, Natiosnal Associsbiomn,
Lenderis aNational Association organized and existing under the laws of THE ONITED STATES.
Lender's addreess is 3832 Newmark Drive, Miamisburg, OH 45342, Looder is the morigages
under this Secunty Instrunient.

(B} "Note” means the promissory note signed by Borrower and dated August 14, 20135, The Nolo
states that Borrower owes Lender Four Bundrad Seveptsan Thousand and 887100 Dollarg
(U8, §417, 000. 00) plus mnterest. Borrower has promised to pay this debt in regular Periodic Fayments
and to pay the debt i full not later than Septeanber 1, L0435,

(E)Y “Freperty’ means the property that ¢ desortbed below under the heading "iransier of Kights o the
Propesty.”

(¥} "Loan' means the debt evidenced by the Note, plus mterest, any prepayment chargses and late charges
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due wnder the Note, and all sums due under this Security Instrumentd, plus interest,
{{x} "Riders" means all Riders o this Secourity Instnument that are execulsd by Borrower. The following
Riders are 1o be sxecuted by Borrower fcheck box ag applicable]:

1 Adinstable Rate Rider I Condonumigm Kider i Second Home Rider
L1 Balloon Rider o Fﬂaamgd {Fmit Dﬁ‘iﬁlﬁpfﬂﬁﬂt Kider [ Biweekly Fayment Kuder
(1 1-4 Family Ridey IR s C I e o

{(H} "Applicable Law"™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and admnistrative rules and orders {that have the effect of law) ag well as all applicable final, non
-appeaiable tudicial opinions.

(1) "Community Association Dues, Fees, and Assessmenis” means all dues, focs, asscssments and other
charges that are imposed on Borrower or the Property by a condomiuium association, homeowners
association or simmiiar grgamzalion,

(5 "Eiectronic Funds Transfer” means any transfer of funds, other than 3 ransaction onginated by check,
draft, or similar paper instrument, which is imtiated through an electronic terminal, telephonic nsiryment,
computer, Or magnelic lape so as to order, instruct, or authorize a financial nstiiution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers inmittated by telephone, wire transfers, and automaied clearinghouse fransfers.

(K} "Escrow Ifems” means those 1fems that are described in Section 3,

(L.} "Miscellaneosus Proceeds” means any compensation, settloment, award of damages, or proceeds paid by
any third party {other than insurance proceeds paid nnder the coverages descenbed n Section 3} for: ()
damage o, or destruction of, the Property; (1) condemnanon or other iaking of all or any part of the Property;
{111} conveyance in licu of condemnation; or {iv) misrepresentations of, or omissions as 1o, the value and/or
condition of the Property.

() "Morteage Insurance” means insurance protecting Leander against the nonpayment of, or default on,
the Loat.

(R "Periodic Pavment” means the regularly scheduled amount due for {3} principal and interest under the
MNote, plus (33} any amounts vnder Section 3 of this Secanty Instrument.

(D} "RESPA” means the Real Estate Settlement Procedures Act {12 U.5.C. 82601 ¢t seq.} and iis
implementing regulation, Regulation X (12 C.ER. Part 1024}, as they nught be amended from tirmme (0 ime,
or any additional or successor legislation or regalation that governs the same subject matter. As used mn this
Security Instrument, "RESPA" refers to all reguirements and resirictions that are iraposed in regard 0 a
"federally related morigage loan” even if the Loan does not gualify as a "federally related mortgage loan”
under BESPA.

(P} "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Securily Instrument.

TRANSFER OF RIGHTS IN THE PROFERTY

This Secunity Instrument securss to Lender: (3} the repayment of the Loan, and all renewals, extensions and
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medifications of the Noie; and {ii) the performance of Borrower's covenanis and agresments vpnaer this
Security Instrumnent and the Note. For this purposs, Borrower irvevocably mortgages, grants and conveys (0
Lender, with power of sale, the fellowing described propesty located in the COUNTY (Type of Recording

furisdiction) of 8helby (Name of Recording Jurisgiction}.

SEE ATTACHED LEGAL DRESCRIPTION _

which currently has the address of 4227 Ashington Dr, Birmingham, Alabama 353242 {"Froperty
Address™ )

TOGETHER WITH all the improvements now or hersafter erected on the property, and all
casemenis, appurienances, and fixtures now or hereafter 2 part of the property. All replacements and
additions shall also be covered by this Secunty Instrument. All of the foregoing 18 referved {0 18 this decurity
Instrumnent as the "Froperty,”

BORROWER COVENANTS that Borrower is Iawfully seised of the estate herebhy conveved and
has the right to grant and convey the Property and that the Property 18 unencumbered, except for
encurabrances of record. Borrower warrants and will defend generally the title {0 the Properiy against all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform
covenants with Hmited variations by jurisdiction to constitute a uniform securily instrument covering real

property.,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Paviment of Principal, Interest, Esorow Htems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepavinent charges and late charges due under the Note, Borrower shall alse pay funds for Escrow Items
purspant to Section 3. Paymenis due under the Note and this Security Instrument shall be made m U5,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned (o Lender unpaid, Lender may require that any or all sudsequent payments
due uader the Note and this Securily Instrument be raade in one or more of the following forms, as selecied
by Lender: {a} cash; (b) money ocder; (¢} certified check, bank check, treasurer's check or cashier's cheok,
nrovided any such check is drawn upon an mstitution whose deposits are insured by a federal agency,
instrumentality, or entity; or {4} Blectronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in dection 13,
Lender may return any payment or partial pavment if the payment or partial payments are musufficient o
bring the Loan current. Lender may accept any pavment of partiad payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated {0 apply such paymenis al ihc fime such payments are
sceepted. I esch Pericdic Payrsent is applied as of its scheduled due date, then Lender need not pay interest
on unapplied funds. Lender may hold such snapplied funds until Borrower makes payment to bring the Loan
current, If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds
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or return them 1o Borrower, If not appiiaﬂ earfier, such fonds will be applied to the cutstanding principal
hatance under the Note immediately prior to foreckosure. No offset or claim which Borrower mught have now
ot in the futire against Lender shall relicve Borrower from making payments due nader the Note and {hig

Security Insirument or performing the covenants and agreerments secured by s dSecurdy Insirument.

Z. Applicaticn of Faymenits or Froceeds. Except as ctherwise described in thie Section 2, all
pavinents accepted and applied by Lender shall be applied m the following order of priority: {4} imterest due
ander the Note: () principal due under the Node; {c} amounts due under Section 3. Such payments shall be
applicd to cach Perindic Payment in the order in which it became due. Any remaining amounis shail be
applied first 1o late charges, second to any other amounts due snder tns Secority Instrumend, and then to
reduce the principal balance of the Notg.

If Lender receives a pavment from Borrower for a delinguent Periodic Payment which moeludes a
sufficient amount to pay any late charge due, the payment may be apphied 1o the debnguent payment and the
iate charge. ¥ more than one Periodic Payvment is outstanding, Lender may apply any payment received from
Borrower (o the repayment of the Periodic Payments i and to the extent that, each payment can be paid
full, To the extent that any excess exists after the payment is applicd to the full payvment of one or more
Peniodic Paymenis, such exccess may be applied (o any iate charges due, Voluatary prepayments shail be
applied first to any prepavioent charges and then as described in the Note,

Awy application of pavments, insarance proceeds, or Misceilaneous Proceeds to principal due ungder
the Note shall not extend or postpons the dug date, or change the amount, of the Peniodic Paynents.

3. Funds for Escrow Qems. Borrower shall pay io Lender on the day Fenodie Payments are due
under the Note, until the Note is paid in full, 2 sum (the "Fonds") to grovide for pavment of amounts due forn
{a) taxes and assessments and other fems which can stiain priovity over this Securily Instrament as 3 hen or
encumbrance on the Property; (b} leaschold payments of ground rents on the Property, 3t any; (¢} premusms
for any and all insurance reguired by Leonder under Section 5; and {d) Morigage Insurance preminms, if any,
or any sums pavabie by Borrower to Lender in Ben of the payment of Mortgage Insurance préenumms in
accordance with the provisions of Scction 10, These items are called "Escrow Items.” At oagmation or al any
time during the term of the Loan, Lender may reguire that Community Agsociaiion Dues, Hees, and
Assessrnents, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an BEscrow fem,
Borrower shall prompily furnish to Lender all notices of amouais 10 be paid under thus Section. Borrower
shall pay Lender the Funds for Bscrow Ttems unless Lender waives Borrower's obligation to pay the Pundg
for any or all Bscrow ltems. Lender may waive Borrower's obligation o pay to Lender Funds for any or all
Hrerow Items at any tme. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amonnts due for any Beevow Items for which payment of
Faunds has been waived by Lender and, if Lender reguires, shall furnish to Lender receipts evidencing such
payment within sech time period as Lender may require, Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be 3 covenant and agreement confainsd in this
Security Insttument, as the phrase "covenant and agreement” is used in Section 9. I Borrower 15 obligaied o
pay Dscrow Herns dﬁf&mly, parsuant o a waiver, and Borrower fails {0 pay the amount due for an Bscrow
ftem, Lender may exercise its rights pader Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 fo ropay 1o Lender any such amount, Lender may revoke the watver &8 {0 any or all
Easorow HMenmis af any time by a potice given in accordance with Section 15 and, upon such revocation,
Boreower shall pav o Lender all Funds, and 3n such amounts, that are then requived under (g Section 3.

'I-.
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Lender maay, &t any time, coliect and hold Funds in an amount {u) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a fendey can
require under RESFA. Lender shall estimaate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Bscrow ltems or otherwise in accordance with Applicable
Law

The Funds shall be held in an institution whose deposits are insurcd by a federal agency,
instrumentality, or entity {ncluding Lender, if Lender is an institution whose depostis are so insured} or in
any Federal Home Loan Baok. Lender shall apply the Funds to pay the Bscrow Htems no later than the tine
specified under RESPA, Lender shall not charge Borrower for holding and applying the Fuands, annually
analyzing the eserow sccount, or verifving the Bsorow lems, unless Lender pays Booower mterest on fhe
Punds and Applicable Law permits Lender to make such a charge. Unless an agreement 15 made in wriling of
Applicable Law requires interest to be patd on the Funds, Lender shall not be required (o pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, withount charge, an annual accounting of the Fands a3
recpuired by BESPA.

If there is a surphus of Punds held in escrow, as defined under RESPA, Lender shall account to
Bomower for the excess funds in accordance with RESPA. [f there is a shortage of Funds held In escrow, as
defined under RESPA, Lender shall notify Borrowser as reguired by RESPA, and Borrower shall pay to
Lender the arnount necessary fo make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is 2 deficiency of Funds held in escrow, as defined nnder RESPA, Lender shall
aotify Borrower as reguired by RESPA, and Borrower shall pay o Lender the amount necessary 1o make up
the deficiency in accordance with RESPA, but in no more than 12 monthly paymenis,

Upon payment 1a full of all sums sccured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assesuments, charges, fines, and impositions
aftributable to the Property which can attain priority over this Security Insttument, leasehold payrasnis of
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these tems are Beerow iems, Borrower shall pay them in the manger provided s Section 3.

Borrawer shall oromptly discharge any lien which has priosity over this Secundy Instrument unless
Rorrawer: {2) agrees in writing to the payment of the ohligation secured by the lien in a manner acceptabie to
Lender, but only so Jong as Bomower is performing such agreement; (b) contests the Iien in good fauth by, or
defends against exforcement of the lien in, legal proceedings which i Lendet's opinion operate to prevent
the enforcement of the lien while thoss proceedings are pending, but only wntd such procgedings are
concluded: or {¢} secures from the holder of the len an agreemernd satisfaciory to Lender subordinaiing the
lien to this Security Instrument. If Lender determincs that any part of the Property is subject to 2 Ben whach
can attain priovity over this Security Instrument, Lender roay give Borrower a notice identifymng the len
Within 10 days of the date on which thal notice is given, Borrower shall satisfy the lien or takie one or more
of the actions set forth above in this Section 4.

Lender may reguire Borrower to pay a one-time charge for 2 real estate tax verification and/or
reporting service used by Lendey in connection with tnus Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erscied op
the Property insuved apainst loss by fire, hazards included within the e "extended coverage,” and any
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other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be mainiained in the amounts Gncluding deductible levels) and for the perods that Lender
requires. What Lender reguires pursuant {0 the preceding sentences can change during the termn of the Loan.
The insurance carrier providing the insurance shall Be chosen by Borrower subject fo Lender's right to
disapprove Borrower's choice, which right shall not be exorcized unreasonably. Lender may require Borrower
o pay, in connection with this Loan, either: {a) a one-time charge for floed zone delenraination, certification
and tracking services; or (b} » one-time charge for floed zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determmnation
resuiting from an objection by Bogrower,

If Borrower fails 0 maintain any of the coverages desceribed above, Lender may obtain msurance
coverage, at Lender's option and Borrower's expense. Lender is vader no obligation to purchase any
particular type or amonat of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Bomower, Botrower's equity in the Property, or the contents of the Froperty, agatast any nek, hazard
ar Hability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so oblained might signmiicantly exceed the cost of
insurance that Borrower could have ohtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbussement and shall be payable, with such inforest, upon notice {rom Lender
to Borrower requesiing pavinent.,

Al insurance policies required by Lender and renewals of such policies shall be subject {6 Lenders
right to disapprove such policies, shall inchude 2 standard mortgage clause, and shall name Lender as
maortgagee andfor as an additional Ioss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Bosrower shall promptly give o Lender all receipts of paid prepuums and
renewal notices. If Borrower obiains any form of insurance coverage, not otherwise required by Lenger, for
damage to, or desirection of, the Property, such policy shall include a siandard morigage clause and shall
namne Lender 38 mortgages and/or a8 an addiional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carner and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any nsurance proceeds, whether or not the underlying insuranee was requived by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair 18 sconomically feasible and
Lender's security is not Jessened, Duning such ropair and restoration period, Lender shall have the right o
hold such insurance proceads until Lender has bad an opportunity to wmspect such Property 1o ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptiy.
Lender may disburse proceeds for the repairs and restoration in 3 single payvinent or in & series of progress
payments as the work i3 completed. Unless an agreement Is made 1o writing or Applicable Law requires
interest 1o be paid on such insurance proceads, Lender shall not be required io pay Borrower any interest or
earnings on such proceeds, Fees for public adjusiers, or other third parties, retaingd by Borrower shail not be
paid out of the insurance proceeds and shall be the sole ohligation of Borrower, It the restoration or repai is
not econontically feasible or Lender's security would be lossened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be apphied in the order provided for in bection 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days (o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 3-aay
neriod will begin when the notice is given. In either event, or if Lender scquires the Property under Sechion
22 or stherwise, Borrower hereby assigns to Lender {3) Bomrower's rights fo any insurance proceesds m an
amount not 1o excesd the amounts unpaid under the Noie or this Security Instrument, and {b) any other of
Borrower's rights {other than the right to any refond of unearned premiums paid by Borrower} under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property.
Lender may use the insurance proceeds either to repair or restore the Property or io pay amounts unpaid
under the Note or this Secunty Instrument, whether or not then due.

&. Oecupancy. Borrower shall ocoupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Secunty Instrursend and shall continue to occupy the
Property as Borrower's principal residence for at least one year afier the date of ocoupaney, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless exicnuating
circumetances exist which are beyvound Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shiall oot
destroy, damage or impatr the Property, allow the Property to deteriorate or commit waste on the Froperty.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property 1n order 1o prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determaned pursuant 1o
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property
if damaged to avoid fuether deterioration or damage. If insurance or condemaation proceeds ave paid 1o
connection with damage to, or the taking of, the Property, Borroweyr shall be responsible for repainng o
restoring the Property only if Lender has released proceeds for such purposes, Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
comapleted. If the insurance or condemnation proceeds are not sufficient o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or is agent may make reasonable entries upon and inspections of the Property. If 1t bas
reasonable canse, Lender may inspect the inferior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an imterior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan application
process, Borrower or any persons or entitics acting at the direction of Boorower or with Borrower’s
knowledge or consent gave materially false, misleading, or inacenrate information or statements to Lender
{or failed to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal resydencs.

¢, Protection of Lender's Interest in the Property and Rights Under this Securidy Instrument.
i {a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfesture, for
enforcement of a Hen which may altain priovity over this Security Instrument or 1o enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay foy whalever 18
reasonable or appropriate to protect Lender's interest in the Property and nghts under this Security
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Instrument, including protecting and/or assessing the value of the Property, and seouring and/or repamnng the
Froperty. Lender's actions can include, but are not limited to: {a} paying any sums secured by a hien which
has priority over this Security Instrument; {b) appearing in court; and (¢} paying reasonable attorneys’ fees to
protect its interest in the Property andfor rights under this Secority Instromend, including its secured position
in a bankruptoy procseding. Securing the Property includes, but is not lnited to, entering the Property to
make repairs, change locks, replace or board up deors and windows, drain water from pipss, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action nnder this Section 9, Lender does not have 1o do 50 and is not under any duty of
obligation to do so. It is agreed that Lender incurs no Hability for not taking amy or all actions authortzed
under this Section &

Any amounts disbursed by Lender under this Section 9 shall become additivnal debt of Borrowey
secured by this Secority Instrument. These amounts shall bear injerest at the Note rate from the date of
dishursement and shall be pavable, with such interest, upon notice from Lender to Borrower requesting
payynent.

If ihis Security Instrument is on a leasehold, Borrower shall comply with all the provisiong of the
lease. Rorrower shall not survender the leasehold estate and interests herein conveyed or ferminate or cancel
the sround lease. Borrowsr shall not, without the express written consent of Lender, alter or wmend the
sround lease. If Borrower acquires fee title to the Property, the leasehold and the fee ttle shall not merge
undess Lender agrees 1o the morger in writing.

$8. Mortgage Tnsurance. If Lender required Morigage Tnosurance as a condition of making the
Loan, Borrower shall pay the preminms required to maintain the Mortgage Insurance in effect, U, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided soch insurance and Borrower was required to make separately designated
payments toward the prendums for Mortgage Insurance, Borrowser shall pay the preminms required {0 obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect; at a cost substantially
equivalent o the cost to Borrower of the Mortgage Insurance previonsly in effect, from an aRernate mortgage
insurer selected by Lender. If substantially eguivalent Mortgage losurance coverage is nol avaiiable,
Borrower shall continne to pay to Lender the amount of the separately designated payments that were dye
when the insurance coverage ceased 0 be in effect. Lender will accept, use and refam these payments as a
non-refundable lose reserve in Heu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any inlerest or earnings on such logs reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an msurey
sefected by Lender again becomss available, is obtuined, and Lender reguires separately designated payments
toward the premiums for Mortgage Insurance, If Lender reguired Mortgage Josurance as a condition of
making the Loan and Bogowsy was required to make separately designated payments toward the prexnoms
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Morigage Jnsurance in elfect,
or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends i
accordance with any written agreement between Barrower and Lender providing for such termination of until
terraination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation o pay
micrest at the rate provided m the Note.

Meortzage Insurance reimburses Lender {or any entity that purchases the Nate) for certain logses it
may incur if Borrower doss not repay the Loan ag agreed, Borrower is not a party {o the Mortgage Insurance.
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Mortgape fnsurers evainate their fotal risk on all such insurance in force from fIme © bme, and raay
entey im0 agreements with other parties that share or modify their visk, or reduce losses. These agreements
are on termis and conditions that are satisfactory & the morigage msurer and the other party {or parlies) ©
these agreements. These agreements may reqoire the mortgage insurer o raake payments using any source of
funds that the mortgage insurer may have available {which may include funds obtained from Morigage
Insurance preguums).

As a reenlt of these agrecments, Lender, any purchaser of the Note, another insorer, any reinsurer,
any other entity, or any affiliste of any of the foregoing, may receive {directly or indirectly} amounts that
derive from {or might be characterized as} a portion of Borrower's payments for Morigage lusurance, in
cxchange for sharing or modifving the mortgage insurer's sk, or reducing losses. If such agreement provides
that an affiliate of Lender takes a share of the insurer’s risk in exchange for & share of the premiums paid (o
the insurer, the arrangement is often termed "capiive remsurance.” Further:

{z} Any such agrecements will not affect the amounty that Boerrower bas agrecd fo pay for
Mortgage Insnrance, or any other terms of the Loan, Such sgreements will not increase the smount
Borrewer will owe for Mortgage Insurance, and they will not enlitle Borrower (¢ any refundg.

{5} Any such agreements will not affect the righis Boerrower has ~ i any -~ with respect {o {he
Maortgage Insnrance under the Homeowners Profection Act of 1998 or sy ofher aw. These rights may
include the righi to receive certain disclosures, {o reguest and obiain canceliation of the Morigage
Fnsprance, to have the Mortgage Insurance ferminsted avipmatically, andfor to receive a refung of any
Rortgage Insurance premivms that were unearased st the time of such canceliafion or termination.

11, Assignmment of Miscellancous Froceeds; Forfeiture. All Miscellansous Proceeds are bhereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscclianeous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair {s economically feasible and Lender’s security is not lessened. Dunng
such repair and restoration period, Londer shall have the night to hold such Miscellaneons Proceeds snul
Lender has had an opportunity o inspect such Property 1o ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single dishursement or in a series of progress payrments as the work is completed, Uniess an
agreement is made o writing or Applicable Law requires interest 1o be paid on such Miscellaseous Proceeds,
Lender shall not be reguired to pay Borrower amy interest or carpings on such Miscellaneous Proceeds. i the
restoration or repair is not economdeally feasible or Lender's security would be lessened, the Miscellaneous
Procecds shall be applied to the sumns secured by this Security Instrument, whether or not then due, with the
excess, if any, paid o Borrower. Such Miscellaneous Proceeds shall be applied in the order provided form
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the strns secured by this Security Instrument, whether or not then due, with the
axcess, i any, paid to Borrower.

Inn the event of a partial taking, destruction, or loss inovalue of the Property i which the Tar marked
value of the Property immediately before the partial taking, destruction, or ioss in value 18 egual 1o o greater
than the amonnt of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agroe in wrtling, the sGms secured by Uns
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Securiy loastrument shall be reduced by the amount of the Miscellaneous Procesds multiphed by the
following fraction: {a) the total amount of the sums secured immediately before the partial {aking,
destruction, or loss in value divided by (b} the {air market value of the Propernty imraediately befores ihe
partial taking, destruction, or loss in value, Aay balance shall be paid © Borrowsr.

In the event of 2 partial taking, destruction, or loss m value of the Property in which the fawr marked
value of the Property immediately before the partial taking, destruction, or loss in value i less than the
amaount of the sums secwred immediately before the partial taking, destruction, or loss wx value, unless
Borower and Lender otherwise agres in writing, the Miscellaneous Froceeds shall be applied to the sums
secured by this Security Instrument whether or not the surgs are then due.

if the Property is abandened by Borrower, or if; after notice by Lender to Borrower ihat the
Opposing Party {as defined in the next sentence} offors 1o make an award (o settle 3 clamn for damages,
Borrower fails 1o respond to Lender within 30 days after the date the notice w given, Lender s authonzed {o
collect and apply the Miscellaneous Proceeds either 1o restoration or repair of the Property or o the sams
secured by this Sccurity Instrument, whether or not then due. "Opposing Party” means the third pariy that
owes Borrower Miscellaneous Froceeds or the party against whom Borrower has 2 right of ac@ion in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or erovinal, 15 begun that, in
Lender's judgment, conld result in forfeiture of the Propery or other material impairment of Lender's loterest
in the Property or rights under this Security Instrument. Borrower can cure such a defanlt and, If acceleration
has occurred, reinstate as provided in Section 19, by causing the action of procceding to be dismissed wiili a
riling that, in Lender's judgment, precludes forfeiture of the Property or other maienal impairmaent of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable o the impairment of Lendet's interest 1n the Property are hereby assigned
and shall be paid o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Sechion 2,

12, Borrower Not Released: Forbearance By Lender Not a Walver, Extension of the time for
payment or modification of amortization of the sums secured by this Sceurity Instrument granted by Lender
to Borrower or any Juccessor in ntorest of Borrower shall not operate o release he habnlity of Borrgwer of
any Successors 1o Interest of Borrower. Lender shall not be requuired to commence procesdings against any
Successor i lnlerest of Borrower or to refse 1o extend tme for payment or stherwise nodily amortizaon
of the sums secured by this Security Instrument by reason of any demand made by the ongmal Borrower or
sty Successors in Interest of Borrower. Any forbearance by Lender in exercising any nght or remedy
incinding, without limitation, Lender's acceptance of payments from third persons, entities or Suecessors
Tnterest of Borrower or in amounts loss than the amount then due, shall not be 2 warver of or preciude {he
exercise of any right or remedy.

33, Joint and Several Liahility; Co-signers; Successors and Assigss Bound, Borrower covenants
antd agrees that Borrower's obligations and lability shall be jount and several, However, any Borrower who
co-signs this Securily Instrument but does not execute the Note (a “co-signer™): {a) is co-signing this Secunty
Testrument ondy to mortgage, grant and convey the co-signer's interest in the Property vnder the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(¢} agrees that Lender and any other Borrower can agree to extend, moddy, forbear or make any
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aceommmoedations with regard (o the terms of this Securtty Instrument or the Note without the co-signer's
consent.

Subiect to the provisions of Scction 1§, any Successor in Interest of Borrower wiho asvnmes
Borrowser's obdigations under this Security Instroment in weiliag, and s approved by Lender, shall obtain ali
of Borrower's rights and benefits under this Sccurity Instrument. Borrower shall not be released frox
RBorrower's obligations and hability under this Security Instrument unless Lender agrees 1o such refease 1n
writing. The covenants and agreements of this Security Instrument shall hind {except as provided in deciion
20} and benefit the sueccssors and assigns of Lender.

14. Loan Charvges. Lender may charge Rorrower fees for services performed i connection with
Bomrower's defanlt, for the purpose of protecting Lender's intorest in the Property and rights ander this
Security Instrument, including, but not Hmited to, attorneys’ fees, property mspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Bomrower shall not be construed as a prohibition on the charging of such fee, Lender maay not charge fees
that are expressly prohibited by this Security Tnsirument or by Applicable Law,

i the Loan is subject to & law which sets maxinums loan charges, and that law is finally miterpreted
¢y that the interest or other loan charges collected or to be collected 1o conpection with the Loan exceed the
permitted Hmits, then: (&) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit;, and (b} any sums already collected from Borrower which exoseded permmiited
lirnits will be refunded o Borrower, Lender mav choose {0 make this refund by reducing the principal owed
under the Note or by mazking a direct payvment (o Bogower, I a refund reduces principal, the reduction will
he treated as a partial prepayroent withoot any prepayvment charge {(whether or not 8 prepayment charge is
provided for under the Note), Borrower's acceptance of any such refimd made by divect payment © Borrower
will constitute a waiver of any right of action Boorower muight bave ansng out of such overcharge.

18, Notices, All notices given by Borrower or Lender in connection with this Security Instrument
mast be in writing. Any notice to Borrower in conpection with this Security Instruroent shall be deemed o
have been given fo Borrower when raniled by Srst class mail or when actually delivered to Borrower's notice
adidress if sent by other means. Notice to any one Borrower shall constitute nolice o all Borrowers uniess
Applicable Law expressiv requires otherwise, The notice address shall be the Properiy Address uniess
Borrower has designated a substitute notice address by notice o Lender. Borrower shall promypily notty
Lender of Borrower's change of address, If Lender specifies 2 procedure for reporting Borrower's change of
address, then Borrower shall only report a ehange of address through that specified procedure. There wmay be
only one designated notice addeess pnder this Securtty Insttument at any one Hne. Any gotice 10 Lender shail
be given by delivering it or by mailing it by first class mail to Lender's address steted herew unless Lender
has designated another address by notice (¢ Borrower, Any notice in connection with this Security Instrument
shall not be deemed o have been given to Lender until actually received by Lender. If any notice reqired by
this Security Instrument #s also required under Applicable Law, the Applicable Law requirement will satisiy
the corresponding reguirement under this Secunity Instrumgent,

1&, Governing Law; Severability: Rules of Constrretion. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property 18 located. All rights and
obligations contained in this Security Instrument are subject {o any reguirementis and Dmitations of
Applicable Law. Applicable Law nmight expliciidy or bmpheitly allow the partics {o agree by contract or ¢t
might be silent, but such silence shall not be construed as a prohibition aganst agreement by coufract. in the
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event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instroment or the Note which can be given effect
withont the conflicting provision,

Ag used in this Security Instrumeni: (g} words of the masculing gender shall mean and mclude
corresponding neutsr words or words of the feminine gender; (b} words i the singular shall mean and
include the plural and vice versa; and {¢) the word "may” gives sele discretion without any obligation to take
any 3CHON.

17. Borroewer's Cepy. Borrower shall be given one copy of the Note and of this Secunty
Instrument.

18, Transfer of the Properiy or 3 Beneficial Initerest in Borrower, As used 1n this Section 138,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not hirmited o,
those beneficial interests transferred in 8 bond for deed, contract for deed, installment sales contract or
excrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchsser,

If all or any part of the Property or any Interest in the Property is sold or transierred {or if Borrower
is not 2 natural person and a2 beneficial infcrest 1o Borrowser is sold or iransferred) without Lender's prior
wrilten conserd, Lender may require immediate payment in full of all sums secured by this Securty
Instrunient. However, this option shall not be exercised by Lender if such excreise is prohibited by
Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
nrovide a period of not less than 30 days from the date the sotics is given in accordance with Section 15
within which Bomower must pay all sums secured by this Security Instrument, If Borrower fails 1o pay these
smms prior o the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrusnent without further notice or demand on Borrower,

19, Borrower's Right to Beinstate Afler Acceleration. I Borrower meets certain condilfions,
Barrower shall have the right to have enforcement of this Secunty Instrument discontinued at any time prior
to the earllest oft (&) Gve days before sale of the Property pursuant to any power of sale contained in s
Security Instrament; (&) such other period as Apphicable Law might specify for the termination of Borrower's
right to reinstate; or {¢} entry of a judpment enforcing this Security Insiroment. Those conditions are that
Borrower: {a} pays Lender all soms which then would be due under this Security Instrument and the Nole as
if o acceleration had occurred; (b)Y cores any default of any other covenants or agreements; {¢) pays all
expenses mcurred in enforcing this Security Instroment, melnding, but not Bimited to, reasonable attorneys’
fees, property nspection and valuation fecs, and other fees incwrred for the purpose of profecting Lender's
interest in the Property and rights vnder this Security Instrument; and {d} {akes such achion as Lender may
reasonably reqguire 1o assure that Lender's interest in the Property and rights under this Securily Instrument,
and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchangsd.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the toflowing
forms, as selected by Lender: (&) cash; (b} money order; (¢} certified check, bank check, treasurer’s check oy
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or {d) Blectronic Funds Transfer. Upon reinstatement by Bomrower, this
Security Instrument and obligations secured herchy shall remain fully effective as if no acceleranon had
securred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

28. Sale of Note: Change of Loan Servicer; Notice of Grisvance. The Note or a partial mferest i
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the Note {together with this Security Instrument) can be sold one or more times withou! prior notice ©
Horrower, A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
Payments due under the Note and this Sccurity Instrument and performs other morigage loan gervicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. I there is 2 change of the Loan dervicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a8 notice of transfer of servicing. If the Note ig sold and thereafter the Loan s serviced by a
1.oan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations (o Borrower will
remain with the Loan Servicer or be transferred to 3 successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as exther an
individual Btizant or the member of a class) that arises from the other paxty's actions pursuant to this Secunity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such nolice given
in compliance with the requiremenis of Section 15} of such alleged breach and aftorded the other party hereto
3 reasonable period after the giving of such notice 10 take corrective achion. I Apphbeable Law provides a
time period which must elapse before certain action can be taken, that time pertod will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opporiunity 1o care given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower purssant {o Section 18
shall be deersed to satiely the notice and opportunily (¢ take corrective action provisions of this »ection 20,

21. Hazardous Subsiances. As used in this Section 21 {3} "Hazardous Substances” are those
substances defined as toxic or hazardous subsiances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flamimable or toxic petrolewm products, toxic pesticides and
herbicides, volatile solvents, materials conlaining ashesios or formaldehyde, and radicactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Froperty is locaied that
relate to health, safety or environmental protection; {¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Eavironmestal Law; and (d} an "Bovironmental
Condition” mesns a condition that can cause, contribuie {0, or otherwise frigger an BEnvironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on or in the Property, Borrower shall not do,
nor allow anyone else (o do, anything affecting the Property {a) that 1s in viclation of any Egvironmental
Law, (h) which creates an Environmental Condition, or (¢) which, due 1o the presence, use, ox release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of simall quantitics of Hazardous
Substances that are generally recognized o be appropriate to normal residential uses and © maintenance of
the Property {including, but not limited to, hazardous substances (0 consumer products),

Borrower shall prompily give Lender written notice of {3} any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party mvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, inchading but not limited to, any spilling, leaking, discharge, release or theeat of
release of any Hazardous Substance, and {¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
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any governmental or regplatory anthority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Bomower shall promptly take all necessary
remedial actions in accordance with Eovironmental Law, Nothing heretn shall create any oblhigation on
Lender for an Environmental Cleanop.

NON-UNIFORM COVENANTS. Bomowsr and Lender further covenant and agree as follows:

23, Accelerstion: Remedies. Lender shall give notice {0 Borrower prior fo sccelersiion
following Rorrower's breach of any covenant or agreement in this Security Instroment (but ned priox
te accelergtion under Seclion 18 unless Applicable Law provides otherwise). The notice shall speeily:
{a} the defanit; (b) the action reguired fo cure the defandt; {0} a date, not less than 38 days from fhe
date the notice is given fo Borrower, by which the defanit must be cured; and {d) that fagiure o cure
the default on or before the date specified in the notice may resuli in acceleration of the sums secured
by this Secority Instrument and sale of the Property. The notice shall further inform Borrower of the
right fo reinstate after aeceleraion and the right to bring 8 court action o assert the nen-exsstence of 2
default or sany other defense of Borrower {o scceleration and sale. I the default is not cured on oF
hefore the date specified in the notiee, Lender at its option may reguire immediate payment i Tl of
all swms gecured by this Sseurity Insirument without further demand and may fnvoke the power of
sale snd apy other remedies persuiited by Applicable Law. Lender shall be entitled {o coftect alk
expenses nearred i pursuing the remedies provided in this Sectien 22, moluaing, Bt not Hmited o,
ressonable attorneys’ fees and costs of fitle svidence,

¥ Lender fnvokes the pewer of sale, Lender shall give & copy of a notice to Borrower in the
manner provided in Section 15, Lender shall publish the notice of sale snce a week for three
consecutive weeks in 8 newspaper published fn helby County, Alabuma, and thereupon shall self the
Property o the hishest bidder st public auction at the front door of the County Conrthouse of {his
County. Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or s
designes may purchase the Property at auny sale, Borrower covensnts and sgrees that the proceeds of
the sale shall be appiied in the following exder: (8) fo sl expenses of the sale, including, butl not imited
{0, rensonshle attorneys’ fees; {6) to all surss seoured by this Security Instrument; and (€} aBy eXcess to
the person or persons legsily entitied to it

23. Release. Upon payment of ali sums secured by this Security Tnstrument, Lender shall release
this Security Instrument. Borrower shall pay any recordation costs. Lender may charge Bomrowser a fee tor
releasing this Sccurity Instrument, bot ondy if the fee is paid to a third party for services rendered and the
charging of the fee is permitisd under Applicatle Law.

24, Waivers. Rorrower waives all rights of homestead exemption in the Property and relinguishes
all rights of curtesy and dower 1o the Property.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exconted by Bomrower and recorded with 1t

' -
¥ AN
& F ‘Q\\
w» y N
X 3 N,
N N R
o N Y
it b B W .""l :'I N
o A . ¥ w2 N b
TN FooR X5
N . R SR 2N
AR
N I S VA ¥\ o .
. NN Wb A B w N G &
x - N A N ot W ke W " N SR A 2o
> ' N NAGQQuaNYRRT Nt W X . o N A » a N
R ﬁ. ............... ",,,:_':u,a. -H:b\::‘(ﬁ. AL ) a
l‘"":.“‘-"“."“."“."“."“."“-' 1111111 -., xxxxx .\\r.._;.._-,_-,_.,_-,_-,_-,_-,_-,_-,_-,_-,_-,_-,_-,_-,_i . ‘n:- *.:‘-ht."‘;‘i"* LI R ) '-:"-_*,-.'-.'-."-.'*-."-.'-f-f'f"{;.‘h"‘ e EEETEE R AR R e e R R R R L R e
-
$ HE ~ DEvid T DBhélish — DATE
I [n m
§ o Eﬁﬂﬁﬁ 54 Darad . b iie -
~ n"“
ﬁ*-'ucx
#"'::' ~ u, A
) 't
'\i-'i \\ ,,;l" = }‘:_‘ t"h.':l:;'i:’r o ‘_‘h‘-\t‘
* ﬁ- . :
J‘n‘\ \ k.:\ -'ui;“fﬁ-“:. ‘.E‘i-p.:\i‘u.‘m.xtxx\ﬁ‘h‘u\‘ﬂ E. R :S- . o >
hy "
\i\ TN N N = ¥y
11& ““““““ ...'_"l “““““ q\ “““ AMALAALLN \11 2117171113111 1I711I711I11I1I1I111711I11I1I1I1111111111 13323222 A A A AEEEAETN TR R R T e R R R e T T T T T T T T e
3
Jesgioa 0. &i:sw‘@ 8 ~ DATE -
h_ _“l‘ \“H\"rrru'-“"’
*ﬁn
}n.\-._-.xw-‘-""t n o, S S T L el o . . % o.a e A
R Nolew This Line Far Asksawivagrent )
- -
STATE OF Alshams
*— b e
:‘""" ‘h_' ."}. "'h' ‘k—-"‘ \‘# h‘ ““‘E‘qhaﬁbi.ﬂ‘t‘xh-h-.t.h‘h ---------------------------- Lmn N
R .‘ o ‘ -
e W TR WETTIN W e T SR Ny a8 hw a
COUNTY OF Shetby
w "'11-‘ "h.r‘ -'i-‘\‘t h...'- e W A e mmmmmmw ki‘-.h-.iﬂ.‘h.f-.\.h‘h.-:}-. -------------- NN PR R R R R R R R R R R
i 'l. [
Ohariae Y Staaweart Ly : R T o
W Nt \fg‘nbk&.“u Rae® o il 'u.,".._. WAy N, D o S e S T L T R o St e et h h mf Eh E
3. PR TR > e, LRSS AN STANAE OF OINIOET), OCICOY OLTILY K
iy [ T Ty T T T B T T B T My B T T B T T B T T B T T B T T B T T B B gy Ty Ry g oy Ry Ty oy Ry Ty oy Ry Ty T Ry Ty oy Ry Ty Ty Sy S, By T o, T T e T T T - a ™
llllllllllllllllllll AN T I A AR E A A A A A A AR EEE A A A A AR E AL A A AR E AL A A A AR E AR R A A A AR E R R R AR R R R R R R R A e e e A A R R T T T e e e e e e e e L L L L L L A R T T A AT I AT AT T AT I AAAAAA AT A AT AT AT AR LA LA LAL LR ARE AR R R A AR
R, ~ N ) A0, oo \ y o - -n-‘h_ BN
o A L . E Y by b} L W \\ o, Gl L oy Bm A e ATy e 2N, e N A W - T
IRV QO OITHED SN0 JESSIs i misvans
““““ }}:‘ -:.:}‘ '}‘ ‘h‘b:ﬂt""" “:““'}:‘}::‘Eh'}:":'-.'h:‘}:“‘}:1:‘:“'}“:‘:“:‘}:‘}:‘:“:'}‘L 1..‘..\"\..1*'- “E“‘E‘“E‘-“}‘ "'-l"'- ‘.';'-"'-"-'-""-"'-"'-"'-"'-"'-"'-‘-‘““““““""‘-“““‘ AR LA ALALLALALLALLLLLLALLALLLTLLLTARAREEERRRR RS e e e e e e T T T T T

>

whose name is signed to the forepoing convsvanes, and who s Known 1o me, acknowiedged belore me on
this date thai, being informed of the contents of the conveyvance, hefche/they executed the same volunianly

cip the day the saroe bears gale.
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Mortgage Loan Originator Brisn Baulch

Mationwids Mortgage Licenging Sveism and Hegisiry Ldentification MNumber 18862812
Mortgage Loan OUnigination Conmpany PNO Bank, Hational Aszociabtion
Natipnwine Mortgage Liceasiag System and Registry ideniiication Number 448303
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Lot 281, scenrding to the Survey of Broek Highland 6th Seclor ing Phase, 8% vecoyrded in
Map HBook 15, Page 56 AKR, in the Probate {ifice of Shelby CUounty, Alabama.
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PLANNED UNIT DEVELOPMENT REDER

Sothlisd
Loan #: 8QO0&3&64587Y

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 14%h day of &ugust,
2018, and is incorporated into and shadl be deemed to amend and supplement the Mortgage, Deed
of Trust, or Sccurity Deed (the "Security Instument”) of the same date, given by the undersigned
(the “Borrower™) to secure Borrower's Note to PRC Mortgage, a division of PRC
Bank, National Assocliation, (the "Lender™) of the same date and covermg the Property
described in the Secunty Instrument and located ab:

4227 Ashington Dr, Birmingham, AL 3524&
| Froperty Address]

The Property includes, but is not mited to, a parcel of land timproved with a dwelling, {ogoiher
with other such parcels and certain common areas and facilities, as described tn THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD TEAT AFPECY
THE PROPERTY (the "Declaration”). The Property i¢ a part of 3 planned und development Known
a3

Brook Highland éth Sector 2nd Fhass
Name of Planned Unitt Development |
(the "PUD™). The Property alse includes Borrower's interest in the homeowners association of
equivalent entity owning or managing the comymon arcas and facilities of the PUD (the "Owners
Asgociation”) and the uses, benefits and proceeds of Borrower's interest,
PUD COVENANTS. In addition to the covenants and agreements made i {he Securify
Instrurnent, Borrower and Lender further covenant and agree as follows:

MULTISTATE PUD RIDER- Single Pamily -Fannie Mae/Freddie Mae UNIFORM INSTRUMENY
W 34,11 Form 31806 181 {page I of 3 pages)
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A, PUD Obligations. Borrower shall perform all of Bormrower's obligations snder
the PUDYs Constituent Documents, The "Constituents Documents” ave the: (3} Declaration:
(i1} articles of incorporation, trust instrument or any equivalent document which crgates the
{Owners Association:; and (3i) any by-laws or other rules or regulations of the Dwners
Association. Borrower shall promptly pay, when duoe, all dues and assessments imposed
pursuani! (o the Constituent Documents,

B. Froperty Inserance. So long as the Owners Association mainfains, with a
veperally accepted insurance carrier, 2 "master” or "blanket” policy wmsaring {he Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductible levels), for the periods, and against loss by fire, hazards meluded
within the term "extended coverage,” and any other hazards, including, but not limited o,
earthguakes and floods, for which Lender requires insurance, then: {1) Lender waives the
provision in Section 3 {or the Periodic Payment to Leader of the yearly premium
mataliments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change dunng the term of
the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

in the event of a distribution of property insurance proceeds in liey of restoration
or repair following a loss to the Property, or to conunon areas and {acihifies of the PUL,
any proceeds pavable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds o the sums secured by the Security Instrument, whether or ot
then due, with the excess, if any, paid to Borrower,

. Publie Liability Insurance. Borrower shall take such actions as may be
reagonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

£3. Condenmation. The proceeds of any award or claim for damages, direct of
consequential, pavable (o Borrower in connection with any condemnalion or other taking
of all or any part of the Property or the common greas and facilities of the PUD, or for any
convevance in lien of condemaation, are hereby assigned and shall be paxd to Lender. Such
proceeds shall be applied by Lender fo the sums secured by the Secunity Instrument as
provided in Section 11,

¥. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written congent, either partition or subdivide the Property or consent {0
(1} the abandonment or lermination of the PUD, except for abandonment or iermination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i1} any amendment to any provision of

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
W 34,11 Form 3850 1401 {(page £ of 3 pages)
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the "Constituent Documents” if the provision is for the express benefit of Lender; {111
icrmination of professional management and assumption of self-management of the
Owners Assoctation: or (v} any action which would have the effect of rendenng the public
labhility insurance coverage maintained by the Owners Associalion unacceptable to Lender.

¥. Remedies, If Borrower does not pay PUD dues and assessments when due, then
Lender may payv them. Any amounts disbursed by Lender nnder this paragrapn F shall
become addnional debt of Borrower secured by the Securnity Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounis shall bear inderest from the date
of disbursement af the Note rate and shall be pavable, with iuerest, upon nofice from
Lender to Borrower requesting payvment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis contained in this
PUD Rider.
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Filed and Recorded

\ D - {:_'t";__ Official Public Records

é‘. /ﬂ\’} Judge James W. Fuhrmeister, Probate Judge,
A /-' * ‘i ' County Clerk

| ot Shelby County, AL
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