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DEFINITIONS

‘f_s?'m'd_s ysed mtjﬁﬁplﬁ sections of s document are defined below and other words are defined in Sections 3, 31, 13§ 3, 2 and 21
Leriam mibes regacding the usage of words used in this docurmsrt are slse provided in Section 18.

{43 “Security instrument” means this document, which is dated Apgust 7, 2818, together with all Riders o this document.
(8} “Borrower” is Jeffrey Lanier Bolt and Amy Lynn Bolt, bushand and wife. Borrower is the tnorigagor under this Security Instrpment,

(6.3 “RAERRY is ﬁi@i’ﬁtgﬂga Electronis Registration Systems, Tac. MERS is 3 separate corpoxation that is acting solely as 2 nomines for
Lender sud Lender’s successers and assipus. MERR is the morigages wnder this secnrity Tmstrument, MERS s organized and existing
under the laws of Belaware, aud has an address and teiephone sumber of B0, Box LHed, Fimt, BEY ARSHI-2828, tel. (888 6T-MERS.

(I} “Lender” ig Eﬂﬁiﬂmi Sank of Commeree , orgamzed snd existing nnder the laws of the United States.
Lender’s address i 1919 Cababa Road, Blrmingharm, ALABANA 35223

{3} “Mote” eans thes pz_‘&fmi;-samy BHS signed by Borrower and dated Augast 7, 2683, The Note states that Borrower owes Lender TWO
HANERED R V-FOUR THOUSAND AND NO/108 Dollars (1.5, $284,580.8¢) plus interest, Borrewer has promised 1o pay this
deit m reguisy Poriedic Payments and to pay the dabi in full oot later than September 1, 2048, )

(5} “Properity™ means the property that is deseribed below under the heading “Transfer of Rights in the Property.”

i} “Luan” means fe debt evidenced by the Notg, plus inderest, any prepayment charges and late charges due under the Note, and all suras
cdue under s Security Instnoment, plos interegt,

{113 " Riders™ means 2} Riders io this Security Instrument that are exeented by Borrower, The initowing Riders ars to be cxecuted by
sorrower {check box as apolicablal: A

E A axﬂmb'ﬁff Rate Rider 1 Condorminiun Rider 1 Recond Bome Rider
E Halloon Bader % Planned Dhnit Provelopment Rider { 1 YA Rider
1 14 Pamily Rider 1 Biweekly Payioent Rider

| 1 Onhar [Specity]

{1} “Applicable Law™ means all coutrolling applicable federal, ¢tate and looal statutes, regalations, crdinamess snd sdminisirative rales e
erggrs (that have the cffect of baw) as wall a5 all applicable final, non-appesliable fudicial SIS,
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{03 “osmnmanity asseclation Bacy, Feet, and Accessments™ maeans all duss, fees, asscssments and other charges that are imposed o
sorrower of the Property by 2 condonsinium assoctation, homesowners association or similar organization.

() "Elecivonic ¥Fende Transtery™ means any transfer of funds, other than a ransaction ariginated by check, dral, or simdlar paper
ingtrarsent, which 1§ nutiated through an electronic terinal, elephonis tustaument, comaputer, or megnetic tspe 5o a¢ to order, lustruct, or
auihonize 3 fnsnclel wslituiion to debdt or credit an aceount. Such torm includes, but is not Hmdted to, point-of-aale transfors, automated
telicr machine transactions, trangfers mitiated by lelephone, wive ronsfers, and automated clestinghouss transfers,

(L.} “Ezcrow Items™ meane those Hems that sre described 30 Section 3.

() Thisceiianeons Procesde” rodans any compensation, seftlement, award of damages, or procesds paid by any thivd party {other than
msprance proceeds paid undsy the coverages described in Section 33 for: (i) damage o, or destruction of, the Property: 14 condemnation or
ciher taking of all or any part of the Property; (1) convevance in Hou of condemnation; or (iv) rabsyepresentations of, or omissions s to, the
vihee ang/or condifion of the Properiy,

{4} “hMeripage Insuranes” moans insuwranee protecting Lender against the nonpayment of, or default on, the Loan.

§433 *’“Pzzrige:ﬁsz Faymeni” moans the regnlarly soheduled ampunt due for (1) principal snd inderest under the Note, plos {1} any amounts
uneder Section 3 of this Seounty Instrugnent.

(£} “RESPA" oeans the Real Estate Settlement Procedures Aot {12 U 8.C. § 2601 o2 504.) and iis vplementing repulation, Reoulation X
{12 CER. Part 1024}, as they might be amended from thme to tine, or any additionst or successor legislation or regulation that govems the
game subiect mater. As used i this Seourty nstoument, “RESPA” refers to all reguivements and restrictions that are mposed in regard to 3
“Inderatly related morigage loan” even f the Loan doss not qualify as a “federally related mortgaze loan™ under RESPFA,

{2} “Suf-afemm: £ 'iﬂfﬂﬁ’ﬁﬁﬂi of Berrower™ TMSANS By party that hws taken title ty e Property, whether or ot that pariv has assumed
Borrowst's obligaions under the Mote and/or this Securiby Tostrument,

TRANSFER OF RIGHTS IK THE PROPERTY

?}%ﬁs‘ﬁﬁgurﬁy g ument secures in Lender: {1} the repayment of the Loan, and all rencwals, extensions and modifioations of the Note; and
{1} the performance of Bomowsr's covenenis and sgreemerds under this Security Insiromen: and the Note. For tuis purposs, Bowower

wrevocanly motigages, grante and conveys o MERS (olely as nominee for Lender and Lender’s successors and assigns) and fo the
Susessory and assigns of MERS, with power of sale, the fullowing described property located in the County of Shelby:

see affachad Exhdbi ©A" LEE PROCEEDS OF THIS LOAN BAVE BEEN APPLIED O
Parcel I Mumber: 137358000881 080 THE PURCHASE PRICE OF THE UERVIN DESOTRRED PROPERTY.

whish currexdly has the addeess of 1988 River Way Drive
doover, ALABAMA 358244, {"Property Address™):

JOGETHER WITH sl the mmprovernents now or heresfier cretted on the property, and all eusernents, appurtenances, and fixtures now
or hereabier 2 part «f the property. All replacements and sdditions shall alse be covered by fhiz Security Instrument. All of the IOISEOIng i8
referved to in this Security Instrument as the “Property.” Borrower understands and sgrees that MERS holds only legal title to the inferests
pratded by Borowsr in this Scourity Instrament, but, if necessary 1o comphy with low or custons, MERS {38 nomines for Lender and
Lender's Suocessers and assigns} has the rights {o exercise any o all of thoss intorests, incloding, but not Hnuted o, the rght o forecloss
?ﬂﬁ seih the Property; and fo take any action required of Lender including, bt not limited to, releasing and canceling this Securily
nstrument,

BURROWER UOV ENANTS that Borrower is lawiilly seised of the estate hereby conveyed snd has the right to grant snd vonvey the
Prpperty and that the Property 1s unencwrnbered, except for encutnbrances of record, Botrower wareants and will defend generaliy the tithe o
the Property againgt all clonms and demands, subject to any cocumbrances of record,

- THIS SECURITY INSTEUMENT combines uniform covenants for national use and nen-unithim covensnis with Hmited varistions Iwy
Frosciicion to constiiuie & uniform security instnunent covering real property.

UNIFCHM COVENANTS. Borrower and Lender covensnd and agree 3z follows:

. Payment of Principal, Interest, Escrow Ttems, Prepayvment Charges, and Late Charges. Borrower shall pay when due the
prineipal of, and interest on, the deb evidenosd by the Note and any prepayment charges aud late charses due under the Note. Borrower
shiall aleo pay funds for Bsorow Items pursuant to Seetion 3. Pavments due under the Notz and this Sceurity nsinament shall be made in
Lo, currengy. However, i any check or other ingtroment recsived by Lender a5 paviment under the Note or this Secrity Ingtroment is
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refumed to Lender wapad, Londer may roquire that any or 2l subsequent payroents duc under the Note and this Sscurity Instrigment he
made m ong of more of the following forms, os sclected by Lender: {a) cash; (b} maney onder; (¢} certified check, bank check, treasurer’s
cigck or caslper’s check, provided sny such check de drawn upon an institotion whose deposits are insured by a foderal agency,
matrmenisdity, or entity; or (&) Blectrome Funds Transfer,

Paymoents are deomed reocived by Leonder when yevetved ot the location designated in the Note or of such other location as mav be
designatad by Lender In accordance with the notice provisions in Section 5, Londer reay relum any payvment or partizd payment if the
pavinent or partral payments sop iosyfficisnd to bring the Lean curvent, Lender may sceept any paymesl or partial pavment insufficient i
brung the Loan surrent, without watver of sny rights hercunder or projudics o iis rights to refuse such payment or partial pavinents in the
future, but Lendsr is not obligated fo apply such payments ot the time such payments are accepted. i each Periodic Paviment is applied s of
i3 schedwled due date, then Lender noed nol pay interest oo unapplisd funds. Lender may hold such nnanplizd funds vaill Borrower maken
payroent 1o boag the Loan currend. I Borrower does not do so within a reasonable perind of time, Lender shall either spalv such funds or
retumn them to Borrower, 11 not apphied earlier, such Rmds will be spplied to the cuistanding princips! balance under the Note immediately
preor to foreciesnrs. No offset or clatim which Borrower might bave now or in the fature against Lender shall relieve Borrower from making
payments due under the Note and this Seovity Instoument or performing the covenante snd agrecments seovred by this Security Instrument,

2. Application of Payments or Proceeds. Except a8 otherwise described in this Section 2, all payments accepted and applied by
Lender shall be apphed in the following order of priority: {a} indorest due under the Noie; (%) principal due under the Note: {53 smounts dus
ppder Section 3. Such paymonts shall be applisd o sach Peniodic Pavment in the order in which it became due. Any remaining amounis
shail e apphed Bt 1o lale charges, second 1o any other smownts e uader ks Security Incroment, snd then o reduce the principd
talance of the MNote, |

iF Lender reesives 4 payroent from Borrower for s delinguent Periodic Payment which fncludes & sufficient smonnt to nay aov fate
chargs due, the payment mey be applied o the delingnent payvment and the late charge. Wmore than one Perdodic Payment is outstanding,
bLender may apply any payioemt received from Borrower 1o the repayiment of the Periodic Pavments i, and to the extent thal, esch peyment
cant e pand i Al To the cxient that any excess axlsty after the payipent is applied to the full payroent of one or move Periodic Payients,
uch excess may be applied to any late charges due. Voluntary prepayments shall be applied first 1o any prepavment charges and then ag
deseribed in the Note. |

Ay apphosiion of payments, insursnce procesds, or Misoclianeous Proceeds to principal dus under the Note shall not extend or
postpone the due date, or change the sraount, of the Periodic Paviments,

3. Funds jor Eserow Dems, Borrower shall pav to Lender on the day Periodic Payraents are due under the Note, until the MNots is praach
e Sk, 8 sy {the “Funds™} to provide for pavinent of smounts due for: (1) taxes and assessments and other iems which can atiain priority
over this decurity {nstoument a3 a lien or encumbrance on the Property; (b} leaschold payments or ground rente on the Property, i qmy;
(o} premiuns lor any and all insurance reguired by Lender under Section 3; and {9 Morigage Insurance premiums, if any, or sny guras
payanie by Borrowsy o Lender s ey of the peyment of Mortpage lnenrance premiums in accordanee with the provisions of Ssetion 10,
These tergs are called “Becrow Itersa.” &t ordgination or st any time during the term of the Loan, Lender mav reguire that ooty
Asseeiation Duss, Peeg, and Assessmends, if any, be esorowed by Borrowaer, snd such dues, fees and assessments shall be an Escrow Lem,
Horrower shail promptly furmish to Lender all notices of smounts o be peid voder this Bection. Borrower shall pey Lender the Funds for
bscrow [igms uniess Lander waives Borrower’s obligation to pay the Fusds for any or all Fsorow Hems, Lender may waive Borrower's
stligation o pey to Lender Funds for amy or all Escrow Tlews ot any thoe. Any such waiver may only be in wiiting In fhe svent of such
waiver, Borrower shall pay divectly, when and where pavable, the envonnis dus for any Feorow ltems for which payvisent of Funds has been
winved by Lender and, if Lender requires, shall furnish to Lender receints evidencing such pavinent within suck time periad a5 Lender may
require. Borrowsy' s obligation 1o make such payments and to provide receipds ghall for all purposes be deemed o be 3 covenant and
agreement contained in this Becunity Instromend, as the phrase “povenant and agreement” is used i Seciion 9. If Bowower is obligated to
pay Lecrow lems directly, pursuant to 2 wadver, and Borrower fails to pay the amount dee for sn Bscrow Hem, Lender may exercise its
nghts under Section 9 and pay such amoynt and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lenaer may revoke the wabver as to any of sH Eserow Toms at any time by 2 sotice given in accordance with Section 15 and, upon such
revocation, Borrower shiall pay to Leader all Funds, and m such smmounts, that are then reguired under fids Section 3.

Lender tay, 2t any e, collect and hold Funds in ax amount (2} suffivient to permit Lender to apply the Pusnds i the tme specifisd
under RESPA, and (b} not to excead the maximum amount a lender can reguire nnder BESP A, Lender chall esthnate the amount of Punds
j{iua o The basis of corrent data and ressonable estinabes of sxpeudituees of foture Esorow Heros or otherwise in secordance with Applicable

A

The Munds shall be hold in an instituion whose deposits are ineured by 3 federal ageney, instrumentslity, or srdity Gncluding Lender, if
Lengder 18 an matitution whose deposits are $o nsured) or in any Federal Home Loan Bank. Lender shall apply the Punds (o pay the Esorow
Hems 6o kaler than the time specified under RESPA. Lender shell not charge Borrowser for holding and applving the Funds, annually
analyveng the escrow secount, or verifying the Escrow [ems, unless Lender nays Bomrower interest on the Fonds and Apphicable Law
periits Lender 10 make euch & charge. Unless an sgreement is roade in writing or Applicable Law reguires interest to be paid on the Funds,
Lender shali not be required Yo pay Borrower any interest oy earnings on the Fonds, Borrower and Lender can agree in writing, however,
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that mierest shall be pwd on the Funds, Lender shall give to Borrower, without chargs, #n annual acosunting of the Funds ag reguired by
RESPA. |

H there is 3 surpios of Funds held in esorow, as defined under RESPA, Lander shalf acoount 3o Borrower for the excess funds in
accordanes with RESTA . IT there 18 a shartage of Funds held in escrow, 13 defined under RESFA, Lender chali notity Borrower as required
oy RESPA, and Bomower shall pay to Lender the anwoumnt nescssary 1o make up the shoriage in accordsnos with RESPA, but In no more
than 12 monthly paymenis. I thers is g deficiency of Funds held in escrow, 25 defined under BESPA, Lender shall notify Borrower a3
required by RESPA, and Borrower shall pay to Lender the amount noocssary o make up the deficiency in socordance with RESPA, but in
no more than 12 monthly payments,

Upon payment i foll of all surns secured by thie Seonrity Instroveend, Lender shall promptly refimd to Borrower any Funds beld by
LLENGCT. !

4. Charges; Liens. Borrower shall pay all {axes, assessments, charges, fines, and impositions atiributable to the Property which can
attaim pricrity over this Seourity Insinument; leaschold paymends or ground rents on the Property, if any, and Community Association Duss,
Fees, and Assessraents, if any. To the extent that these Hems are Esvrow Homs, Borrower shell pay them in the manner provided in
Beciion 3. '

Borrewsr shull prormuptly discharge any Hen which has prionity over this Seonaty Instrument anless Bomower: (&) agrees in writing 1o
the payment of the obligation gecured by the len in 3 manner accepisble to Lender, but ouly 5o long a5 Borrower is performing such
agrosment; {iv) contests the Ben m good faith by, or defends sgaina enforcement of the Hen in, legal procoadings which in Lender’s opinion
operate to prevent the enforcsment of the len while those procesdings are pending, but only uniil such proceedings are concluded: or
{e} sesures from the holder of the lien an agreement satisfactory to Lender sehordinating the Hen to this Securlty Tustrument, If Lender
determnes that any part of the Property e subjeet 40 2 Hen which can gtinin pricrity over this Seourity Tnstrument, Lender EY LIV
Baorrower & nodice xlentifying the len, Within 10 days of the dats on which that notice is given, Borrower shall satisfy the Hen or take one
or wave of the actiong set forth above in s Section 4.

Lender may raduire Borrower o pay a one-time charge for 4 resl estate tax verification and/or reporting service nsed by Lender in
connection with this Loan. |

2, Froperty insursnce. Botrowsr shall keep the imiprovements now existing or hereafior evected on the Propernty insured apsinst nss
Dy free, bazards inchuded within the term “extended coverags,” and any other hazards including, but not limited to, sarthauskes and fioods,
fop which Lender roquires insurance. This insurance shall be maintained in the smoonts Gocloding deductible levels) and for the perinds that
Lensder reqmres. What Lender requires pursusni to the preceding sentences can change during fhe feem of the Loarn. The insurance carrier
providmg the msurznoe shali be chosen by Borrower subject to Lender’s right fo dsapprove Borower's cheice, which ripht ¢hall not be
exercised onreasonably. Lender may reguire Bowmower 6 pay, In councetion with this Loan, either: {33 2 one-thme charge for flood zone
determination, certificaiion and tracking serviees; or {b) a one-time charge for flond zone determination and certification services and
sutseguent charges each fime remappings ¢r shntler changes secur which reasenably might affect such deternvination or certification,
Homower stisil also be responsible for the payment of any fees ioposed by the Pederal Emerpency Managoment Agoncy in connestion with
the review of any flood zone determination resulting from an obdection by Borrower,

i Bomower falls to mainizin any of the coverages described shove, Lender mey oblain insurance coverags, st Lender’s option and
Boreawer’s eapense. Lender i3 under no obligation o purchase any particular type or amount of soverage. Therefore, such soversse shall
cover Lender, duk raight or might not protect Bommower, Borrower's equity 1o the Property, o the contents of the Property, againg aa’ﬁj-* YISk,
bazarc o ability end maght provide greater or losser coverage than was previousty in effeot. Rooower scknowledges that the cost of the
INSUNANCS SOVEIRge 80 obtamned might mignificantly excced the oost of nsuranee that Borrower could have shigined. Any amowats dishursed
by Lender under this Section 5 shall become additional debt of Bomrower secured by this Security Instrursent. These amounts shall bear
mterest al the Noto mie from the dale of disbursement and shall be payshie, with such inferest, vpon notice from Lender w Borrower
PRSI pavmnent,

All msurance policies reguired by Lender and renewals of such polivies shall be subiect to Lender's right to disapprove sueh polisies,
shadl nciude o standard mcstgage clause, and shall name Lender s montgagee and/or ag an additional loss payee. Lender shall have the
right to bold the polivies snd renewal certificates. If Lender requires, Bermower shall promptfy give to Lender o8 receipte of paid prergiums
and yepewal notises. B Borrower obiaing any form of insuranee coverage, not atherwise reguired by Lender, for damage to, or destrustion
of, the Property, such poticy shall inchude a standard morigsge clause and ¢hall neme Lender as monigages andior a8 an additional loss
DHYLE,

b the event of toss, Borrower shall give prompt notios to the ioswesnes cammier snd Lendsr, Lender may maks proof of lose if not made
prompily by Borrowser. Unless Lender and Borrower otherwice agree in writing, any insuranse proceeds, whether of not the underiving
ImaRIAnee was required by Lender, shall be apphied to rostoration o repair of the Froperty, if the rectormtion or repair is scononvcally
icasivle and Lender’s soourity 18 pot lessened. During such repaiy and restoration period, Lender shall have the right to hold sush insurance
proceeds unit Lender has bad an opporinnity to inspest such Properdy fo eusure the work has been comipleted 10 Lender’s satisfaction,
provided that such inspechion shall be undertaken promptly, Lender may dishurse procesds for the repaivs and restoration i a single
paymenl or in 3 senes of progress payments a5 the work is completed. Unless en agreement is made in writing or Apphicabic Law mqui?:::&
referest 10 be prad on such inswrance prooseds, Lender shall notbe required to pay Bomower any Inferest or carmings on such proceeds, Feeg
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for pubhic adusiers, o ofher third partics, retained by Borrower shall not be paid oul of the insurance procesds and shall be the eole
ebisgation of Borrower. I the restoration of repair Is not eoonomically feasible or Lander's security would be lessened. the insurance
proceeds shall be applicd to the sums secured by this Seomrity Foustosnest, whether or not then dus, with the excoss, if any, paid to
Borrower, Such meuganes proceeds shall be appied in the order provided for in Section 2

it Borrower sbandons the Property, Lender oay fle, nepoiiate and settle any available insurance claim zud related matters. If Bomrower
does not respond within 3¢ days to 3 notice from Lewder that the insuranse cartier has offered 1o settle a eluim, then Lender gy negotiaio
and seitle the clwm. The 30-day period will begio when the uolice is given. In either svent, or If Lender sequires the Froperty under
Seotion 22 o otherwise, Borrower hereby assigns to Londor (a) Borrower's rights to any insursnos procesds in an sroount oot io excesd the
amonnts unpad wnder the Note or this Sccarity Instrument, and (b sny other of Borrower’s rights {other than the right to any retund of
unearned prenems paid by Borrower) sider sl inswrance policies covering the Property, ingofar as such rights are applicable to the
coverage of the Property. Lender naay use the insurance procesds either to repair or restore the Property or io pay amouds unpaid under the
Mote or tius Security Instrument, whether or not then doe.

6. Lecapancy. Borrower chall oooupy, cstablish, and use the Proporly as Bontowser's priscipal residence within 60 davs after the
execuhon of this Securty Instriament snd shall continue & occapy the Property as Bomower's principal residence for at least one vear after
the date of cocupaney, unless Lender otherwise agrees In writing, which consest shall not be unreasonably withheld, orunless extenuating
crpumsiances exist wiich are beyvond Borrower's control,

7. Freservation, Maintenance and Frotection of the Property; Imspections. Borrower shall oot destroy, damags or inpar the
Froperty, alkow the Property to deteriorate or commit waste on the Property, Whether or not Borrower is residing i the Property, Bomower
shall maintain the Property in order to prevent the Property from deterinmting or decressing in vebue dus io its condition. Unless # is
detormined pursuant to Section 5 that repair or restoration is not coonormically foasible, Borrower shall profopily repair the Property 1f
damaged 0 avoid Turther detorioration or damage. If insurance or conderonation proceeds are paid in connection with dumnge to, or the
taiving of, e Yropenty, Borrower shall be responsible for repairing or restoring the Property enly i Lender has released procesds for such
purposes, Lender meay dishurse procesds for the repaire and restoration in o single payment or in 2 sories of progress pavioends as the work
i covapleted. I the msurence or condemnation proceeds are not sufficient to repair or restere the Property, Bormrower 15 nod relisved of
Borrower's sbligation for the completion of such repair or restorabion,

Lenger of ifs agent may make reasonable eutries apon and inspections of the Property. 101t has reasonable cause, Lendsr may inApect
the interior of the improvemends on the Property. Lender shall give Boomwer notice at the time of or prior by such an interior IBEReCHion
apecifying sach reasonable cause.

s, dorrawer’s Loas AppHeation, Borrower shall be dn default if, during the Loan spplication process, Borrower of any persons or
entifies seting at the dwection of Bomewer or with Borrowsr’s kaowledge or consent zave materially false, masieading, or inagrale
information or statements to Lender {or fatled to provide Lender with muterial information) in connection with the Loan, Materisl
representations mekude, but are oot Engted 1o, ropresentations concerning Borrower’s occupancy of the Froperty a3 Bomower's princips)
residence,

%, Protection of Lender”s Interest in the Property and Righis Under this Security Bnstrament, If{a) Borrower Hiils to perionm the
covendnis and agreements contamed in this Security Instoument, (B) there is a legs! procseding that might significantly sffect Lendsr’s
mterest i the Property snd/or rights uader this Security Instrurment (such a5 2 procesding in bankruptoy, probate, for condemmation of
forieture, for enforcement of a Hep which mwy atiain priority over this Scourity Isstrument o fo enforce laws or regiintionsy, o
(¢} Borrowsy has sbandoned the Property, then Lender may do and pay for whatever is reasonable or appropriste o protect Lender's interost
i) the Propeety and rights onder this Secnrity Insoirnent, inchading protecting andfor assessing the value of the Property, and securing
and/or repawing the Property. Lender’s actions can inclurde, but are not limited 01 {2) paving any sums secursd by & len which hes PrIOrity
over this Seounty Instrument; (b} appearing 1 court; and {c} paying reasonable attormeys’ fees fo protect its inferest in the Froperty and/or
reghts under this Secuclly Insiromend, including its secured position in & baskruptey proceeding. Securing the Property melodes, but is not
tirnited to, entering the Property to make ropairs, change locks, replace or board up doors and windows, drain water from pipas, siivinats
hiniding or other code vielstions or dangerous conditions, and have uiilities turned on or off, Although Lender may take action ynder this
section ¥, Lender doet not have to do so and s not under any duty or obligation to do eo. § s agreed that Lender incurs no Ligbilily for not
siong any o il actions muthorized under this Section $.

Any amoyits dsbursed by Londer under this Section ¢ shall become additional debt of Borrower secured by this Security Instrument,
Yhese awounds shall bear interest at the Note rate from the date of dishursemend snd shall be pavable, with such sferest, upon notice fom
Lender o Boreower reguesting pavment,

it tns Deowrtty Instruznent s on 2 Ivasehold, Borrower shall comply with all the provisions of the lease. Borrower shall not surrender
the leasshold estale and interests herein conveyed or wininate or cancel the ground fease. Borrower shelf not, withowt the SXprEss writion

consent of Lender, alter or amend the ground leasse. If Bommower acauires fee title to the Property, the lezsehold and the foe title shail not
mergs unless Lender sgrees to the merger in wiiting.

.
"
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1. Mortgage Inswrance, H Lender requived Meortgage Insurance as g condition of raaking the Loan, Borrower shall pay the premeums
required to madntain the Mortgage Instrance in effect. I, for any reasor, the Mortzage Insuranos coversgs required vy {ender corses 1o be
avariable from the morigage tnsurer that previcusly provided such insurance and Borrower was reguired to maks separately desipnated
payments toward the preruius for Mortgage Insurance, Homower shall pay the promiums regoived o oblsin coversee subgtantially
squivaient o the Motigage husurance previvusly in effect, at a cost substantially souivalent to the cost o Borrower of the Maﬂg&g@
ipsurance provicusly m elfoct, from an altemate mortgage insurer selected by Lender, If substantially equivalent Moripage Insurance
coverage is nof available, Borrower shisll continue to pay to Lender the arnount of the separately designated pavments that were duse whan
the insurance coversge ceased 1o be in effect. Lender will accept, use and retsin these pavments 83 3 non-refandabls loss reserve in ey of
Blortgage nsurance. Such loss reserve shall be non-refimdahle. nobwithstanding the fact that the Loan is uliimately paid in fall, and Lendes
sihall s be required o pay Borrower any inderest or earnings on such loss reserve. Lender can no longsy reqinre 1ass reserve peymenis if
Mortgage insurance sovemge (i the sravunt and for the period that Lender reguires) provided by an insurer selected by Lender seain
becomes avadiable, 1¢ obinined, and Lender requires sepaeately dosignated pavments toward the preminms for Mﬁﬁg&iﬂ Ineurance, If
Lender required Mortguge Insursnes 33 3 condition of maling the Losn and Bonower was required o make separa faby dﬁ&ig}mﬁ:ﬁd DAY IGERES
feward the promiomns for Mortgage Insurance, Borrower shall pay the premiums required © maintain Mortgage Insursnce in effect, or to
provide a non-refundabic loss reserve, sl Lender's requirement for Mortgage Inswance eods In aceordance with a0y Writlen agreement
betweey Borrower and Lender providing for such fermination or usti] termination is rogpired by AppHosble Law. Mothing m this Rection 10
afects Bowrower’s obligation fo pay inferest at the rate provided in the Note. |

Mortgage Ingurance retmbieses Lender {or any entity that purchases the Mote) for cortain losses i may inour if Bomrower does ot TRy
the Loat as agread. Borrower is not 2 party 1o the Mortgage Tusorance. ” .

Meortgage meurers evaiuste therr tofal risk on sl such Insurance in foree from tme W tme, and mey omier Inlo apreements with ofler
parties that share or modily therr niek, or reduce losses, These agrosments are on texms and conditions that are satisfectory 1 the moripage
isurer and the other party (or pariies} io these agreements. These agreomants may reguire the morigage insurer to make payroenis Using any
souve of fads ol the morigage insuwrer may have avatlable (which may incinde funds obtained from Mortzage Insurancs prﬁméﬁins‘i

Az 2 result of these agraements, Lender, any purchaser of the Mote, ancdher insurer, sny reinsurer, any other enitity, or any aifiHats of
sy of the foregomg, may receive {direetly ov indirectly swounty thet derive from {or might be charactenized a8) a portion of Booower's
payments tor Morigage Inqurance, m exchange for sharing or modifving the morigage insurer’s risk, or reducing loszes. If such sereement
provides that xg silitate of Lender takes a ehare of the insurer’s risk in exchange for 3 share of the premivms paid to the ey, the
srrangement 18 oflen termed Vcaptive reinsurance.” Fusther | }

{8} Any such agresments will not affoc! the amounts that Borrowser has agreed to pay for Maortgare Ensuraace, of a0y aiher
fermas of the Lozn, Buch agreements will not incrense the nmount Borrower will owe for Bierigage Insurance, and they will not
gpiitle Boarrowsy {6 sny refund.

iy Any such apreoments wiii not sifect the vights Borrower has ~ if auy ~ with respect to the Moripsee Insorance undey the
Homeowners Profeciion At of 1998 or any other law. These rights may inchede the right to recelve coriaiy disclosures, ia reguest
and sbtain cancellation of the Mordgage Tnswrancs, to have the Mortrage Insursnee terminsted gutamaieally, and/or in receive 8
refund of any Morigage Insurance pronuiums thaf were unearned sf the tinse of such canceliation or terminstion.

F1. Ansigmument of MisceBaneous Proceeds; Farfebiure, All Miscellancous Procesds are hershy assizned to and shall be paid o
Lender,

H e Property iy damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the restoration or
repanr 15 econeucally fvasible and Lender’s security is not lessened, During such repair and restoration perind, Lender shall have the ri LI
to nokt sech Miscellaneous Prooseds nudil Lender has had 20 opportunity 16 inepect such Property to cosure the work has been completed to
L:audﬂr’s satistaction, provided that such mspection ghall be undertaben promptly. Lender may pay for the repairs and restoration in 3 single
drsburserent of in 2 series of progross peyments as the work is completed. Unless an apreement iz made in writing or Applicable L aw
requires wterest to be pard on such Miscellancous Proceeds, Lender shall not be reguired fo pay Borowser any inferest or earnings on such
Misoetianeous Proceads. I the reetorstion or repair is not econondeally fossible or Lender’s security would be lessencd. the Mﬁiﬂgﬁﬂﬁﬂmmﬁ
Progesds shall be applied to the sums seowred by this Security Insiriment, whether or not then due, with the exeess, if any, pxd o
Borrower., ek Misoetaneous Proceeds shall be apphed in the order provided for in Section 2. ' -

in the event of & total taking, destruction, or loss in value of the Property, the Miscellaneous Procseds shall he applied to the sums
sgoyred by this decunity Instrumnent, whether or not then due, with the encess, if [y, pasd 10 Botrower.

i e event of 3 partial taking, destruction, or loss in valoe of the Property i witch the fair market valus of the Froperty mmedintely
aefors the partial mdang, destruction, or boss i value 35 egpal to or greater than the amount of the sures sooursd by this Security Instrument
manediately before the partial taking, destruciion, o7 loss in value, unless Borrower and Lender clherwise o gres e writing, the sums secured
iy fads heouedy Instrument shall be reduced by the amount of the Miscellansous Proveeds nultiphed by the followin 2 frastion: {a) the total
aount of the sums secured immedistely before the partial mking, destruction, or loss In velne divided by (5} the fiir market valus of the
Property ramediately before the partial taking, destruction, or loss in value, Any balance ghall be paid o Borrower,

in the ovent of 8 pariial taking, destruction, or foss in value of the Property in which the fair raarket value of the Property imnedigialy
mefore the parial taking, destruction, or loss tn value is less than the amount of the sume seoured inynedi ately before the partisl taking,

---------
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destrneiion, or ioss i vahe, unless Borrowser and Lender otherwise agres in writing, the Miscellaneous Proceeds shall be apolisd to the
surns scoured by fhis Socurity Instrument whether or not the sems are then due. *

it the Property 18 abandoned by Borrower, or if, aflor netice by Lender to Borrower that the Opposing Party {as defined in the next
sexduncs) oters o make an award to seithe 3 clanm for damages, Borrower falls 1o respond to Lender within 30 davs after the dats the notics
i grven, Lender is authorized fo sollect sud apply the Miscellaneous Prooseds sither to restoration or pepair of the Property or to the sums
secuted by this Security Instrument, whether or not then dus. “Opposing Party”™ means the third party that owes Borrower Miscellaneous
Proveeds or the party against whom Borrower has & right of action in regard to Miscellansous Procesds,

Borvowsr shall be in default if any action of procesding, whether eivil or eximinal, 13 hegun that, in Lender’s judgrment, conld result
forteriure of tue Property or otber matenal impairment of Lender’s ioterest in the Property or rights under s Scourity Insiomment
Dorrower can cure such a detault and, il accelemtion has oocurred, retustate a5 provided in Section 19, by cansing the action or procseding
1o be dismuiesed with & mibing thal, in Lender's judgment, prechudes forfeiburs of the Property or other material impairment of Lender’s
aiterest in the Property or rights under this Securily Instrorsend. The procesds of any gwerd or olsing for damsges that ave atiributable io the
inpairment of Londer’s mterest in the Property are hereby assigned and shall be paid io Lender.

" ffﬂi ?ﬁiﬁﬂﬁrﬂﬁﬂ@ﬂuﬁ Proceeds that are not applied 1o resioration or repair of the Property shall be applicd in the order provided for in
SSCHIOR L.

13, Borrower Mot Released! Forbesranee By Lender Met 3 Walver, Exfension of the time for payvment or sodification of
amortization of the sums secured by this Securily Tusirrment granted by Lender to Borrower or any Suscessor in aterest of Borrower shall
not operaty o relesse the Halslity of Borrower or any Succescors 1o Taterest of Borrower, Lender shall not be reguired o conmence
prosecdings agamal sny Suooosscr in Intorest of Borrower oy fo refise 10 extend time for pavinent or otherwise modify amontization of the
suing secured by dds Seounty Instroment by rearon of sny demand made by the original Bomower or any Buceessors n Interest of
BoTEOWer. Any forbuaranes By Lender s exercising sny right or remedy inchrding, without Hidtation, Lender's scoeptance of pavments
fronn third persons, sntities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be 2 waiver of or
preciude the exercise of any rght o remedy

-
-,

13, Gdoint and beverad Liebiiity: Co-signers; Successors and Assigne Beund. Borrower covenante snd arrees that Borrower’s
ebligatons and lability shall be joint and several. However, any Borrower who co-signe this Seoueity Instrursent but does not exocute the
Moy {3 Ceo-signer” ) () 18 co-signing this Sccurily Instnument only 1o reortgage, praot and convey the co-signer’s interast in the Froperty
under the terms of this Security Insiramend; (b) s not personally obligated o pay the sums secured by s Scourity fngtrument: and
to} agrees thal Lender and any other Botrower can agree to extend, modify, forbear or make auy accommedatinng with f&gs&mi bt the terms
of thizs Security Instrument or the Note without the oo-signet’s consent,

subest o the provisions of Bection 18, amy Successor in fnterest of Bonower who assumes Borrower’s obligations uoder this Seourity
Instrnment ® wiiting, and is approved by Lender, sball ohiain all of Borrower's rights and benefite under this Security Instrument,
Borrewer shall not be released from Borrower's obligetions and Hability under this Security Instroment onless Lender agrees o such relesse
0 wolling, The covenants and agreements of this Sceurity Yostrument shall dind (except as provided in Ssction 20) and bensfit the
suceessors snd assigns of Lender. '

k. Loan Charges. Lender may charge Borrower foos for services perforned bn conpection with Borrower's defaglt for the mEpose of
projecting Lender's wnierost i the Property and rights under this Security Instrument, inchiding, but not Bmited to, attornevs” focs, propetty
mspestion and valution fees. In regard fo any ofher fous, the sbsence of express suthority in thie Security Instrument 16 Ehaxgﬁ a specific
tee to Borrower shall not be construed 25 » prohibition on the cherging of much fee. Lender onay not charge foes that are sxpresely prohibiied
by this Security Instrument or v Applicable Law, '

e Loan is subject to a Jaw which sets maximum loan charges, and that law s finally interpreted so that the inicrest or other loan
charges cottected of to be collected in conmection with the Loan excesd the permitied Himitz then: {2} a0y such loan chargo shall be reduced
oy the amount nocessary 1o reducs the charge to the permiited Himit; and (B} any sams sheeady coliected from Borrower whinh sxcesded
perrastied its will be refunded to Borrower. Lender mav choose to make this refind by reducing the porcipad owed under the Mots orby
maiing 2 direct paymont io Boreower, If ¢ refund reduces principal, the reduction will be treated as s partial prepavinent without any
prepayment obatge {whether or nod 2 prepayment chaege is provided for under the Note). Borrower's acceptance of any such refund made
kry drrect paynent io Borrower will constitute @ waiver of sny right of action Borrowsr might have arising out of such avercharee,

15. Metiees. All notices given by Bowower or Lender in connection with this Scondity nstroment maust be in wEIHnG, Any notics o
Horrowsr i connoction with hds Becurity Instrument shall be desmed o have been given to Bomower when mailed by first class mail or
when actusily delivered to Borrower’s notice address if sent by other means. Notise io a0y ane Sorrower shall congiitate notice o ali
Borrowens vndess Apphoabde Lew expressly requires othenwise. The notice sddress chall be the Property &ddress unless Borrower hag
designated @ substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borsower's chan ge of address, I
Lender spocilios 3 procedurs or reporting Borrower's changs of address, then Borrower shall only report a change of address through that
spectited procedure. There may be only one designated notice addrese under this Seeority Iostrament a1 sny one tiree, Any notice to Lender
shall be given by delivering it or by mailing it by frst clsss mail to Lender’s address stated hercin urdess Lender has d%aigﬂmgd andiher
acdness by nolics to Borrewer, Any notice in comnection with this Seowrity Instrument shall not be deemed 1o have been given to Lender
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unti: actually received by Londer. Hany aobice required by this Secority Instrument is also reguived under Applicable Law, the Applicable
Law reguirement will saisty the comresponding requirement under this Seourity Mnstrument,

16, Governing Law; Severability: Rules of Construction. This Scourity Instrument ghall be governed by fedem] law and the law of
fe jurischonon ® which the Propenty is located. Al righte and obligations sontained n this Security Instrument sre subject i any
requirenents and imiiations of Appheabis Law. Applicable Law might explicitly or implicitly sllow the parties to agree by contract ar i
mgat be silent, but such silence shall not be construed as a prohibition againgt agreement by contreet, In the event that any provision or
clanse of thie secunty Instruthent or the Mote conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
fnstrugment or the Note which can be given effect without the confHoting provision.

&3 nsed 1 fhis boourity Instrument: {3} words of the masculine gender shell mean and mnchude comrespouding nenter words or wopds of
ihe feminine gonder; (b} words m the singular ehall mean and inclode the pharad and vice versa; and {¢) the word “way™ gives sole discrstion
withour any obligation o {ake any action,

7. Borrower’s Copy. Borrower shall be given one copy of the Mote and of this Security Instnsnent,

18, Transier of the Progerty or o Besedicial Enterest in Borrower, As used in this Section 18, “Interest in the Property” mesns any
iegal or beneficia! intorest in the Property, mehuding, but nob Himited to, these beneficial interests transforred ina boad B deed, contract for
degd, wstaliment saies conteact of eserow agreement, the intent of which is the tranefer of tithe by Borrower a1 a future date iy 4 purchaser,

i all or any pard of the Property or any Ieberest in the Property s sold or tramsferred {or if Borowsr i not & natwrel person and a
meneBcial interest in Borrower 18 sold of ransferred ) without Lender’s prior written consent, Lender may reguire invosdiate pavinent in fulf
of all sume sesured by this Becurity Instnament, However, this option shell not be exercised by Lender i such oxercise is prohibited by
Apphicabie Law,

K Lender exoreises this option, Lender shall give Borrower notics of acosleration, The notice shall provide a period of not lese than 306
daya trom the date the notice is given in accordance with Section 13 within which Borrowsr must pay all suros secured by this Security
Instraroend, I Sorrower T 1o pay thege sums prior to the expiration of this pariod, Lender msy invoke any remedics permittad by s
Security Instrument without futher notice or demand on Bomower,

£9. Borvower's Right o Reinsiate After Acoelferation. If Borrower mects coriain conditions, Borrower shall have the right to have
cforcement of (s Seounty Instrument discontinned al any tinee prior 1 the carliest of: {2} five davs before sale of the Property pursuant 5
any power of sabe Contained i this Remuriey Tastrument; (k) such other period ag Applicable Law might specify for the formination of
gorrower s nght 1o remstate; of (o) safry of & judgment sndorcing this Secunity Instrument. Those conditions ace that Borrowsr: {8) pays
Londer all soms which fhen wonld be due poder this Seonrity Instrument snd the Note »s if no avesleration had ocenrred: () oures AENY
defanlt of any other covenants or agreerents; (o} paye all expenses moucred io exdorcing this Securily Instrurnent, inobudiog, but not Hmited
to, reasonable sttomeys’ 1ees, property nspeoiion and vabsstion fees, and other fees inewrred for the purpose of protecting Lender's interest
iz the Froperty and vights under this Scourity Instroraent; and (d} takes such setion as Lender may reasonably require to assure that Lender's
interest i the Property and vights under this Beourity Instrument, and Borrower™s obligation o pay the sums seowwed by thin Security
{nstrument, shall continge unchanged. Lender may roguire that Barrower pay such reinstateraent sums and <xpensss in ons or sogee of the
toliowing forms, ag selected by Lender: (2) cash; (b} money order; {¢) certified check, bank check, tressurer’s cheok or cashier's check,
provided sy such cheok 13 drawn upon sn ngtitation whose deposits are inswred by a foderal agency, nstrumendality or entity; or
(e Blectronic Funds Tratsfer. Upon seinstatement by Borrower, {his Security Instnument and obligations secured horeby shall remain fusfly
chiective a3 if no soceleration had ccowrred, Howevear, this right to reinstate shall oot apely in the case of acecleration noder Section 18,

28, sale of Note; Change of Losn Servicer; Notice of Grievanes. The Notc or z partial interest in the Note Ctogether with this
courity Instrument) can be sold one or more Hmes withont prier notics to Bormwer. A sale right result in 2 chanpe in the shty fhnown a8
the “Loan Serviest”} that eollsots Perindic Payraents due under the Note and this Security Instrument and performs other morteass loan
servicmg ooligalions ander the Note, this Security Instrument, rad Applicable Law, There also might be one of raore changes of the Loan
Bervicer unrelated to 4 sale of the Note. Hithere is o change of the Loan Servicer, Borrower will be given writien notice of the changs which
will state the nares sud address of the new Loan Servicer, the address 1o which payments should be made and any other information RREPA
requeres in connection with 2 sotice of transfer of servicing, H'the Note is sold sad thersafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage losn servicing obligations to Botmower will remain with the Loan Servicer or be ransferred to
3 sipcessor Loan Servicer and sre oot assumesd by the Note purchasey unless otherwise provided by the Note purchaser.
Meiiher Borrower aor Lensder rany commence, join, or be joined o any judicial action (as either an individusal litipant or the member of
& viage} that zuses from the ofhier parly’s actions pursuant fo this Security Instrument or that alleges that the other party has breached any
provigion of, or any duty owegd by reason of, this Security Instrument, until such Borrower or Lender bas notified the other sy {rith gieh
noties given in comphance with the requireruents of Section 153 of such alleped breach and sforded the other party hereto 2 reasonsble
period aiter the giving of such notice 1 take comrective action. If Apphicabds Law provides 2 time period which raust olapse before cevtain
actton cap be teken, that time perind will be desrced to be reasousble for purposes of this paragraph. The notice of sceelertion and
opporiumty o sure given o Bomrower pursuant to Section 22 and the notios of aceeleration given 1o Bonower pursuant io Section 18 shall
be deemed to satisfy the notice and opportinity o ishe corrective action provigions of this Section 20.
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2%, Biarardous substances. As used i thas Section 21 {2 "Hazsrdous Bubstances” srs those substances defined a5 toxic or hazsrdous
sussinnoes, poliutands, or wasies by Eovirommestal Law and the following substances: zaschne, kerosens, other farunable or toxic
petroleum products, toxie pesticides and barbicides, volatile solvents, materials cordaining ashestos or formaldehyde, and radicactive
mpaierials; (b} “Envirommental Low” means feders! baws and laws of the jurisdiction whers the Property is losated that relate o health, safety
of snvireinental protection, (o) "Baveenmental Cleanup” inchudes any response action, remedial sction, or removal action, as defined in
Eovmonmental Law, and {4} an “Environments! Condition” means a condition that o canse, contribute to, or otherwise irigger an
Earvivonmmental Cleang,

Borrower shall not cause or permit the prosence, use, disposal, storage, or release of any Hazardous Substances, or threaten to release
any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anvone else to do, anvihing affecting the Propeny
{2 that 13 m viclation of gny Envirommental Law, (i) which creates sn Environmental Condifion, or {e) which, due to the nresence, nse, or
relense of 2 Hazardous Substence, creates o condinon that adversely atfects the valne of the Property. The preceding two sentences shall not
appiy 1o ihe presence, use, or siorage on the Property of smell quanbibes of Hazardous Substances that are generally recognized o be
appropriaie o noonal festdentinl Uses snd to mainiensnos of the Property {including, but not Hodted fo, harerdous subsianees in consumer
HrOaucis k.

Bomower shatl provoptly give Lender witlien notice of {8} any lpvestigabion, claim, derouwnd, hywsed o other aclion by any
governmenial or regulatory ageney o privais party mvaolving the Propeny snd any Hazardous Sobstance or Environmental Law of which
Borrower has actusl knowlodge, (b} any Lavironmentsd Condition, incloding bul not mited to, any eplbing, leaking, discharee, relesse or
threat of reloase of any Hazardous Substence, and (¢} any condition cansed by the presence, use or release of 2 Hazardous Substance which
aibversely affects the valne of the Property. If Burrower leams, or is notified by any governmental or regalatory suthority, or any privais
party, that any removal or other remediztion of any Hazardoue Substance affecting the Property is necessary, Borrower shall prompthy take
2 pecessary yemedisl aoions 1 socordance with Brvironinental Law. Nothing herein shall oreate any obligetion on Lender for an
Envirormental Cleanup.

MON-UNIPORM COVENANTS. Borrower and Lender Buther covenant and agree as follows:

&, Aceeiersbion; Hemedies. Lender shall give notler (o Borrower prier to acceleration fellowiny Borvower®s bresch of sy
covensnt oF sgreement in (his Securily Inslrument (but nof prior to accelerstion under Section 1% unless Applicable Law provides
stserwisel §he notice chall specify: {3} the defanlt; (b) the sction reguived éo enve the default; {2} 2 date, not beoy than 38 davs from
the date the nolice is given te Bovrower, by which the defanlt mist be cnred: and () that failure o cure the defoull on or before the
date specitied in the notice may result in sceeleration of the sums secared by this Security Tnstrument and sale of the Property. The
mofiee <ball further inform Borrower of the vight {0 reinsiate after acesleration and the vight to bring 2 conrt netion in assert the
non-exisience of 2 defzull or any other defence of Borrower to aecelerstion and sale. 1 the defaull is not cured on 21 before the date
speciiied in the notice, Lender at its option may reguire bmmediate pavavend in full of ol sums secured by this Becurity Instrument
withont fnviber depsand and may invele the power of ssle and sny other remedies permitied by Appblenble Law. Londer shall he
eptitied fo coliect all cupenses incwrved In purening the remedies provided in this Section 32, including, bet net Hmbled to,
rensenaiie aticrneye’ oo and couls of il evidence.

if Lender Invokes the power of sale, Lender shall give 2 copy of 2 notice fo Borrower in the manner provided o Section 15.
Lender shall publish the notice of sale once 2 week for three consecntive wesks in 2 pewspaper publizshed in Shelby County,
Alabarea, and thereupon shall soll ihe Property t the bighest bidder ot publio suciion 3¢ the front door of the Connty Courthouse
of thiis Lounty. Lender shall defiver 16 the purchaser Londer's deed conveving the Property. Lender or ie desizgner may purchase
the Property st any sale. Borrower covensnie and agrees that the proceeds of the sale shall be applied in the following srder: {23 to
aik expenses of the ssle, incinding, but not Hmited to, reasonable atforneys’ feey; (b} o ol snms secured by this Secarity Instrument;
snd {0} anYy exoess 0 ihe pevesn o persons lepally entitied fo i

3. Helease, Upon payroent of all sums seoured by this Security Instrument, Lender shalf release this Security Instrument. Borrower
shatl pay any recordation costs. Lender may charge Bonrowsr 3 fee for releasing this Security Instrament, but only if the fee iy paid t© 2
thurd party for services rendered and the charging of the fee 15 pernitted under Apphicable Law.

2%, Waivers. Borrower warves all vights of homestend exempiion in the Property and relinguishes sl rights of cortesy and dower in the
Prioperty,

AL ARAMA - Single Family - Fannie MasiFreddie Mac UNIFORM INSTRUMENT with MERSD
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BY SHNiNG BELIAY, Bomower accepis and agrees to the terms and covenamts contained in {his Security Instrument and in any Rider
cxecuied by Borrower and recorded with i,

#_u,,..-.-r

Witnessey:

—Wﬁess -Wﬁess

N {(eal}

(Seal)

=RBOrTOWer ~EOTTOWer
STATE OF ALABARMMA, Shﬁﬂbﬂm ________________________________ Lounty a8
(i this {10 dav of  PUIGLIST 2015 L Cheres B, Steward, Jr. , 4 Moty Public inand

tor said county and in said state, herely cerfify that Jeffrey Lauier Bolt and Amy Lynn Bolt, whose namels) is/are signed to the foregoing

conveyance, and whp 18/are known 1o me, scknowledged before owe that, being informed of the contents of the convevance, he/shefthey
excouted the same voluntarily sod as histher/therr act on the day the same hears date.

Given under mry band and eeal of office this MY day of  AUgUst 2010

-------------- FEFT T L
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ihe procesds of this oan have been applied to the purchass prics of the hereln desoribed Cronerty.
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BEAMINIL A
L EEAL DESURIPTION

PAYLD 234 AUUORDING B0 THE BSURYEY OF BIVERCHASE COUNTRY CLUE,
MIMEIH ADDITION A HECUOHDED IN MAP BOORK B PAGE 48 A & B, SHELDBY
EAUNEY, ALABAMNMA BELORI,
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Loan Mumber: $EE0RGT7E42

PLANNED UNIT DEVELOPM

Frits PLANNED UNIT DEVELOPMENT RIDER is made this Tth day of Augnst, 2098, and is
incorporated into and chall be decmed to amend and mp;ﬂ&mmt the Mortgage, Deed of Trust, or Security
Decd (ibe "Securily Instrument”™) of the same date, given by the wndersipned (the Borrower™) o sscure
Borrower’s Nute o Nationa! Bank of Uompmerce {1 “Lender”) of the same date and covering the Property
described in the Securtty Instrurment and located at

R505 Bovey Way Drive
Hoover, ALABARMA 35244
{Property Address)

Foe Property includes, B is not limited o, a parcel of land tmproved with a dwelling, topether with ather
aueh parcels and certain cotvmon areas and facilities. as described in

Covenants, Conditions and Begtrictions of Becord
{ihe “Declaration”™}. The Property s o part of 2 plaoned unit development known ag

Kiverchase Conntry Club
{Digme of Planned Unit Development)

{the “PULD). The Property alse includes Borrower's interest in the homeowners associghion o Sspirvalent

enfity owning o mansging the comnon areas and faciiitles of the PUD (the “Cwiiers Association’ "} and the
usges, beneiits and procesds of Bormrowser™s interest,

PUDR COVENANTE. In addition to the covenants and agreements made i the securtly Instroment,
sormwer and Lender further covenani and agree as follows:

MULTISTATE PUD RIDER - Single Famiy- 777 Form 3150 4101
Fannie Mae/Fraddie Bac UNIFORM INSTRUMBENT
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A, FUR Ubligations, Borrower shall parform gl of Borrower™s obligations under the PUDY s Constituent
pocuments. The "Constivent Documents™ are the (1) Declaration; (i) articles of incorporation, trast
metrunent or any equivaient document which ¢reates the Crwmers Association; and (i) say ny-laws or other
ruies ot reguistions of the Owners Associgtion, Borrower shall promyptly pay, when due, gl duss md
asseanmnents ueposed pursoant o the Constituent Documents.

B. Froperty Insurznce. So long e the Ovwners Association maintains, with & genorally secepted
IRGranGe CHrtier, 4 “master” or “blanket” policy inswring the Property which is satigfaciory to Lender and
which provides inmwance coverage in the mmounts (including deductible lovels), for the perinds, and against
foss By G, hazards inchided within the term “extended covernge,” and any other hazards, mehnding, bt nod
mited o, earthquakes and foods, for which Lender requires insurance, thery () Lender waives the BTOVISHIN
in section 3 for the Pertodic Payment to Lender of the vearly premiom instsllmenis for property MSurances on
the Property; and (i) Bowrower"s oblization under Section § to mainiain property MmSurance coverage on the
?I*{;Paﬂ}’ i deemed salistied (o the extent that the required coverage is provided by the Owners Aggocistion
Holicy,

What La;

o]

sher requires 88 a conditivg of this waiver can change during the ierm of the losn.

Borrower shall give Lender prompt notice of any lapse in reguired property insurance COVETAZR provided
by ihe master or blanket policy.

in the event of a distribution of property insursnes proceeds in Heo of reatoration or repair following a
ioss 1o the Property, or to common areas and facilities of the PUD, any prosesds navable to Bomower are
nerelyy sssigned and shall be paid to Lender. Lender shall spply the proceads o the surms secured by the
Secwrity Instrument, whether or not then due, with the excess, if any, paid to Bormowsr,

L Publle Lisbility Insvrance. Borrower shall take such actions as mav be reasonahble 0 insure that the
Cwriers Associstion naintaing 3 public lishility insurance pelicy scceptable in form, amount, and extent of
coverags 1o Lender

it Condemnution. The procesds of any award or claim for damages, divect or congeguential, payvabie o
sorower in conncohon with any condemnation or other tuking of all or any part of the Properiy or the
conumnon areas and facihitios of the PUD, or for any convevanes in lien of condermnation, are herelyy assigned
and shall be paid to Lender. Buch proceeds shall be applicd by Lender to the sums seoured By the Secuniy
inatrienent a8 provided in Section 11,

¥. Lander’s Prior Conssut. Borrower shall not, except after notice to Lender and with Lender’s [ORLE
writen consent, sither partition or subdivids the Property or consent to: (1) the abandonment or tormination of
the PUL, except for abandonment or fermination required by Yaw in the cnse of substantial destruction by fire

MULTISTATE PUD RIDER - Single Family -
Fannis BasfFraddie Moo UNIFORY RISTRUMENT
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ar cder casually or m the case of 2 taking by condempation or eminent domain; {1i} any amendment o any
pravision of the "Constituent Documents” if the provision iy for the express benefit of Lender; (i)
terminaiion of profegsional management and assumption of selfmanagement of the Owners ﬁ&ﬁmmﬁﬁﬂ o

(tv} any action which would have the effect of rendering the public Hability nsursnee coverage maintained by
the Owners Association unacceniable to Lender

¥, Remedies. I Borrowsr does not pay PUD ducs and assessments when due, then Lender rosy pay them
Any amounts disbursed by Lender under this paragraph F shall become additiona! debt of Borrower seoured
iy the Secunity nstrurnent. Unldess Borrower and Lender agres fo other terme of pavrosnt, these amounts shall

bear inderest from the date of dishursement at the Note rate and shall be payable, with interest, upan notice
from Lender to Borrower requesting paviment,

Y SHaMNING BELOW, Borrower acoepts and agrses 1o the terms and covenants contained in this PUD

Riger,
s, 7% - G /J.r
| /7 i A7 7
j/ Geaal a‘?’ 5 /j,g}r 7 '4& "'é%%:; % /; %jfmﬂ*

T, o tn 4 maanr A W AW _
g AL ' oeal) 2 -4@;’5%;_4/ Ak AW _{Seal)
/ Jegrey Lanier Bolt -Borrower Ay Lyan Belt -Borrower

%% %
" ;r' oYy / 7
i
L
\_\ (_.‘r;-.., +_ Filed and Recorded
I,.‘;'\I-}.f"' - "{:j]',“;, Official Public Records
..i-ﬁ /*‘ \‘|..- Judge James W. Fuhrmeister, Probate Judge,
A / * ll"ﬂ County Clerk
ol g Shelby County, AL
’ | 08/11/2015 01:35:10 PM

YooK $479.00 JESSICA
LR 20150811000278450 W
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