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DEPIMITEOMS

Words used m multiple seciions of this document are defined below and other words are defmed ny bections 3, 11, 13, 15, 20 ang 21
Certain rales regarding the usage of words used i this document are also provided in Section 186,

(AL “Security Instrument”™ meaps this decument, wiuch 18 dated Aungust 7, 2818, topether with all Riders o thus dogument.

{8 “Borrawer” 1 Sasan K. Fletcher, g single woman. Borrower 15 the mortgagor under this Secunily instrument.

{{} “DMERS” is Morigare Klectronie Registration Systems, Ine, MEES is g separate corporation that is acting solely as 3 nominegs tor
Lender and Lender’s successors and assigns, MERS i3 the morfeagee pnder this Security Instrument. MERS s organized and exgsting
wder the laws of Delsware, and has an address and {elephone number of PO, Bex 1026, Fiint, B 435012828, 1ol (B88) o7S-RERS,

{3} “Lender™ is First Federal Baak, organized and existing ynder the laws of United States of Aaeries.
Lender’s address is 1308 McokKariang Bivd NE, Tuscalooss, ALABAMA 334886,

{F) “Note™ means the promissory note signed by Borrower and dated August 7, 2815, The Note states that Borrower owes Lender ONE
HUNDRED THIRTEEN THOUSAND THREE HUNDRED NINETY-THREE AND RO Dollars (U8, §$113,393.88} plus mierest.
Borrower has promised {0 pay this debt m regular Penodic Payments and to pay the debt in full not later than September 1, 2648

{8} “Propery” means the property that is descenibed below under the heading “Transier of Righis w the Property.”

{{z} *Loan® rueans the debt evidenced by the Noie, plus interest, any prepayment charges and iate charges due under the Note, and &ll sums
due under this Secunty Instroment, plus wnterest.

(HD “Riders” means all Riders to this Secunty nstoument that are executed by Borrower. The {ollowimg Riders are to be exeouted by
Horrower {check hox as applicablel;

I 1 Adjustable Rate Rider 1 Condomintam Rider L 1 Second Home Rider
| | Balloon Rider X! Planned Unit Development Rider P VA Rider
] 1-4 Famly Rider {1 Biweekly Paymaent Rider
T 1 Other [Specify]
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{1} “Applicable Law” means all controlling applicable foderal, state and local statutes, regulations, ordinances and admimstraiive rules and
orders (that have the effcct of law) as well as all applicable final, non-appeaiahie judicial opimions,

(N *Community Assaciation Dues, Fees, and Assessments™ means all dues, foes, assessments and other charges that are mmposed on
Horrower or the Properdy by a condominium association, homeowners sssociation or simular orgamzation,

(K} “Flectronie Funds Transfer” nwans any transfer of funds, other than a transaction onginated by check, dralt, or stintlar paper
instrurnent, which {s initiated through an slectronic terminal, telephonic instrument, conmpuiter, or magnetic 1ape §0 a8 1o order, msirugt, or
anthorize a financial institution to dehit or credit an acoount. Such term incindes, but 15 aot limiied o, point~of-sale transiers, antomated
teller machine fransactions, transfers initiated by telephone, wive transiers, and antomated clearmaghouse transiers.

(L.} “Escrow Items™ means those e that are deseribed o Ssction 3,

(A “Miscellanecus Proceeds™ means any compensation, seftlement, award of damages, or procesds paid by any third parly {other than
insurance procecds paid under the coverages described in Section 5} o (3) damage to, or destruction of, the Property; (11) condemnation of
ather taking of all or any part of the Property; (i) conveyance in liew of condemmation; of (Iv} mistepresentations of, or omissions as tg, the
vaine and/or condition of the Property,

(M)} “Morteage Insurance” means insurance profecting Londer against the nonpayment of, or default on, the Logn.

({3} “Peorisdic Paviment™ means the regularly scheduled amount due for () prineipal and interest under the Note, phus (5} any amounts
under Sechion 3 of this Segurtty Instrument.

(P “RESPA™ means the Real Estate Seitlement Procedures Act {12 U.B.C, § 2601 ¢f reg.) and its inplomenting regulaiion, Regulation X
(12 CF R Part 1024), as they might be amended from fime to time, or any additional or successor legislation or regulation that governs the
sarne subject matier. As used tn this Secunity Instrument, “RESPA” refers 1o all requirements and restrictions that are imposed mmregard o o
“federally related mortgage {oan™ even if the Loan does not qualify as a “federaily related mortgage losn™ under RESFA,

(O3 “Ruccessor in [nterest of Borrowver” means any party that has taken title to the Property, wheiher or not that party has assumed
Borrower’s ohligations under the Note and/or ths Seonnty Instrument.

TRANSFER OF BIGHTS IN THE PROPERTY

This Security Instroment secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and roodifications of the Note; and
(i1} the performance of Botrower’s covenants and agresments under this Security Instrument and the Note, For this porpose, Sorrower
irrevocably mortgages, grants and conveys fo MERS {solely as nominee for Leader and Lender’s successors and assigns} and to the
successors and assigns of MERS, with power of sale, the following described property focated in the County of Shelby:

See Attached Exhibit 'Af THE PROCEEDS OF THIS LOAN HAVE BFEN APPLIED OF
Parcel TD Number: 11-7-38-3-808-828.805 LTHE YURCHASE FRICE OF THE HEREIN DESCRIRED
PROPERTY .

which currently has the address off 121 Havesbwry Court
Peiham, ALABAMA 35124, ("Properiy Address™y:

TOOETHER WITH all the improvements now or hereafier erecied on the property, and all easements, gppurtenances, and GXOEes now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing 18
referred to in this Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title to the interests
granted by Bomrowser i this Security Instrument, but, if necessary io comaply with law or cusiony, MERS {as nonunee for Lender and
{ender's successors and assigns) has the right: io exercise any or all of those inferests, including, but not lindted to, the nght o foreclose
and sell the Property: and o fake any action required of Lander inchuding, but not limited to, relessing and canceling this Securily

Instrwyent,

BORBROWER COVENANTS that Borrower is lawfully seised of the estate heveby conveyed and has the right o grant and convey the
Property and that the Property is unencumbered, except for sncurobrances of record. Borrower warrants and will defend generally the fitie to
the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiopal use and non-uniforyn covenants with Brpited vanabons by
jurisdiction to constitule a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender ¢covenant and agree as {ollows:

i. Payment of Princigal, Interest, Escrow Itoms, Prepsyment Charges, and Late Charges. Borrower shall pay when dus the
prineipal of, and inforest on, the debt evidenced by the Note and any prepayiment charges and late charpes due nader the Note, Borrower
shall also pay finds for Bacrow Higins pursuant 1o Section 2. Payments due under the Note and thes Secunity Instrument shall be made in
V.S, curreney, However, 1f any check or other instrument recsived by Lender as payment under the Note or this Security Instrument i3
returned 1o Lender unpaid, Lender may reguire that any or all subseguent payments due under the Note and thig Security Instrument be
made e one or more of the following forms, as selected by Lender: {3} cashy (b} mongy order; {¢) certified check, bank check, freasurer’s
chicck or casiner's check, provided any such check is drawn upoh an mstitulion whose deposits are nsured by a federal agency,
istrumentality, or entily; or {d} Blsctronic Funds Transier.

Payments are deomed recetved by Lender when reeerved at the location desipuated m the Note or at such other logabon as may be
designated by Lender in accordance with the nofice provisions i Section 15, Lender may rohurn auny pavment or partial payment if the
pavecnt or partial paymcnis ars insuiiicient to bring the Loan ourrent. Lender may accepi any payment of parfial payment insnfficient to
bring the Loan current, withowt waiver of any nighds bergunder or prejudice (o 15 rights to refuse such pavment or partial paymenis in the
future, but Lender 18 not obligated to spply such payments at the fime such payments are accepted. If each Periodie Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapphied funds, Lender may hold such unapplied funds until Borower makes
payment (0 bring the Loan current. If Borrower 4oes not do 3¢ within a reasonable peniod of time, Lender shall sxther apply such funds or
return them {o Bomewer, I not apphied earlier, such funds will be applied o {he culstanding poncrpal balancs under the Note immediately
prior to foreciosure. No offset or claim which Borrower nught have now or in the future agamst Lender shall relisve Borrower from making
payviments due nnder the Note and s Sccurty Instrament or perfonming the covenants and sagrecments scoured by this Secuetly fnstrument,

2, Apgplication of Paymenis or Proceeds. Except as otherwiss described i this Sechion 2, sl payvments accepted and applied by
Lender shall bz applied i the following order of priority: {3) interest due prdsr the Note: (b principal due under the Note: {0} amounts das
under Section 3. Such payments shall be apphed o each Periodic Fayment in the order in which if became due, Any remaining amounts
shall be apphed fivst to {ate charges, second o any other armounts due under this Secunty Instrument, and then §o reduce the principal
alance of the Note,

If Lender recerves & payment from Bomrower for 2 delingquent Penodic Payment which melndes a sutficient amount o pay any {ale
charge dueg, the pavment may be applied {0 the delinguend paymend and the late charge, more than owe Periodie Payment 18 outstanding,
Lender may apply any paviment received from Borrower (o the repayment of the Penodic Payvments i, and {0 {he extent that, cach pavmend
can be paid in full, To the extent that any excess exists afler the payment is appiied to the full payment of one or more Periodic Payments,
such axcess may be applicd {o any late charges due. Volundary prepayments shall be appliod ficst #0 any propayvment charges and then as
described in the Note,

Any application of payments, msurance procecds, or Miscellaneous Proceeds to principal due under the Note shall not extend or
postpone the dus date, or change the amount, of the Periodic Payments,

3, Funds for Escrow Htems, Borrower shall pay to Lender on the day Penodic Payments arg due under the Note, until the Note 1s paid
i fndl; a st (the “Fands”) to provide for pavrent of amounts due Tor: {a) faxes and assessments and other fems which can attain prionty
over this Recurity Instnument as a el or sncumbrance on the Property; (b} leasehold payments or ground renis on the Property, if any;
() premiums for any and all insurance required by Londer under Section §; and (d) Morlgage Insurance premiums, if any, or any sims
payable by Borrower to Lender i ben of the payment of Mortgage Insurance premupums i accordance with the provisions of Scction 14,
These tems are called “Esorow Teras.” At ongination or at any ime duning the term of the Loan, Lender may require that Conarunity
Association Dues, Fees, and Assessments, i any, be escrowed by Borrower, and soch dues, fees and assessments shall be an Escrow {fem,
Borrower shail promptly funmush to Lender &} notices of amounts 1o be paid under this Secbon. Bomwower shali pay Lender the Funds for
Escrow Hemg anless Londer waives Borrower’'s obligation (0 pay the Funds for any or all Bscrow Hems, Lender may waive Borrower's
abligation {0 pay (0 Lender Funds for any or all Esorow lems at any time. Any such watver may only be 1 wriing, In the svent of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Bscrow Iterns for which payvment of Funds has been
waived by Lender and, ¥ Lender requives, shall fxovish fo Lender receipts evidencing such payment within such time penod as Lender may
require. Borrower's sbligation 1o make such payvments and o provide receipts shiall for all purposes be deemed {0 be a covenant and
agreoment contained in this Sscurity Insirument, as the phrage “covenant and agreement” 13 used m Section 9. I Borrower 15 obligated to
pay Bscrow Hems divectly, pursuaat {0 a waiver, and Borrower {ils to pay the amount due for an Escrow Item, Lendsr may excrcise s
righis under Section 9 and pay such amount and Borrower shatl then be cbligated under Section ¥ 10 ropay to Lender any such amound.
Lender may revoke the watver as (o any or all Escrow Heme al any (nme By 4 notice gives 1o aceordance with Section 15§ and, upon such
regvocation, Rorrower shall pay to Lender all Funds, and in such amounts, that are then regquired under this Section 3.

Lender nyay, at any time, collect and hold Funds in an amount (a3} sufficient to permit Lender to apply the Funds ai the tims specified
under RESPA, and (b} 0ot {0 exceed the maximum amount a lender can reguire under RESPA, Leonder shall estimate the amount of Funds
due on the basis of current data and reascaable estimates of expeonduinyes of Tolure Escrow Homs or olherwise i accorgdancs with Apphicabio

Law:
‘1“1“1“1“1“1“1“1“1“1“1“1“1‘@“1“1“1“1“1“1“1“1“1“1“1“1“1“1“1"-..1..'-..1..1..1..1..1..'l."'l.‘h.‘h.‘h.‘h."h.‘h.‘h."h.‘h.‘h.'l.'-.‘h.‘h.'l.'h.'h.‘h.‘h.‘h.‘h.'h."h.“h.'h.“h.'-.."h."h.'h."h."h."h."h."h."h."h."h.."h."h."h."h."h."h."h."h."h.."h."h."h."h."h."h."h."h."h.."h."h."h."h."h."h."h."h."h.."h."h."h."h."h."h."h."h."h.."h."h.\\\\\\\\i\\\\\\\\\\\h\\ﬁﬁ\\\\\\\\‘\\\‘\\\\\\\‘\\\\:ﬁm\\1&\\\\\\\\\\\\\\\\\\\\h\\h\\‘\‘ii1‘1
TS AN N RN R ANl I e . JTTNY. a0 - S - N ORI ANEINN D RNEREIN GG VRN T A TN AT R L T P
NN, L T TERAN A be EANNL AR L e AN Y A A, o on oy oty g T AN, \Nu‘ \:. Nty Ny A N N NOARTEE R Nt Y, Y LA Tty Y
ALAAMS © SEINED AN - AN MIEET IO MEC NNrLNm N T RURERNTY woilly MRS POV Y
oy ™ a2
v R Al NS e
o R T Ty » bl ™ L "..-h‘-_‘.h-“\. i""-"" _d."r
] !}E:'u LA SUR B TR : hﬂ*“\.‘ :\‘H \":.
A ; N » Y
Nawer(s) inials oY o
] %]
DS, Inc. m\é‘ﬁ\ﬁﬂ'.ﬁ, LUt R L

Ta N o




20150811000278200 08/11/2015 12:50:07 PM MORT 4/14

The Funds shall be held in an institution whose deposits are insured by a federad ageucy, instrumentality, or enhity (ncloding Lender, if
Lender is an institution whose deposits are so insured} or in any Federal Home Loan Baok, Lender shall apply the Funds to pay the Escrow
ftems no later than the tine specified under RESPA. Lender shall not charge Borrower for holding and applying the Punds, annually
analvzing the sscrow account, or verifying the Hscrow ltems, unless Lender pavs Borrower interest on the Funds and Applicable Law
permits Londer to make such a charge, Unless an agreement is made in writing or Applicable Law requireg interest to be paid on the Fands,
Lender shall not be reguired 1o pay Bosrowsr any interest or camings on the Funds, Borrower and Lender can agres mn wnibing, however,
that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA,

If there is a surphus of Funds held in eserow, as defined under RESEA, Lender shall acoount to Borrower for the excess funds in
accordance with RESPA. If there is 3 shorlage of Funds held in escrow, as defined under RESPA, Lender shall notify Bowrower as reguived
by RESPA, and Borrower shall pay to Lender the amount necessary o make up the shortage in aceordance with RESPA, but i no more
than 12 menthly payments, If there {3 a deficiency of Funds held in escrow, ag defined uwnder RESPA, Lender shall notity Borrower as
reguired by RESPA, and Boarrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, butin
no more than 13 monthly payroents.

Upon pavment in full of sl sums secured by this Seourity Instrument, Lender shall promptly refund fo Borrower suy Fundg heid by

ender.

| 3, Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines, and mmpositions atixibutable 1o the Property which ca
attain priority over this Seoucly Instrument, leasehold payments or ground ronts on the Property, i any, and Communty Association Lhugs,
Fees, and Asscssments, if any. To the extent that these items are Escrow Hems, Borrower shall pay them in the manner provided m
Sectuion 3.

Rorrower shall promptly discharge any len whickh has priority over this Securtty Instrument unless Borrowar: {(8) agrees in wriling {o
the payment of the oblgation secured by the Hen in 2 manngr acceptable to Lender, but onty so long as Borrower 18 peritroung such
azrecment; (b} contests the Hen in good faith by, or defends against enforceraent of the lien in, legal proceedings which m Lender’s optmon
operale to prevent the eaforcsment of the lion while those proceedings are pendiag, but only wntd such procesdings are concluded; of
(¢) secures from the holder of the lien an agreement catisfactory io Lender subordinating the lien fo this Security Instrument, If Lender
determings that any part of the Property is subject 10 a Hen which can atiain priosity over this Security Instrumsent, Lender may give
Borrower a notice identifying the Hen. Within 10 davs of the date on which that notice is given, Borrower shall satisly the hien or fake one
ar more of the actions sef forth above i this Section 4.

Lender may require Borrower to pay a ons-time charge for a resf estate tax verificstion and/or reporting service used by Leader in
connachion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafer erected on the Property insursd against ioss
by fire, hazards included within the term “extended coverage,” and any other hazards including, but not imited to, sarthquakes and Hloods,
for which Lender requires insurance. This insurance shall be maintained o the amounts (inciuding deductible levels) and for the penods that
Fender requires. What Lender requires pursuant fo the proceding sentences can change during the term of the Loan, The insurance carrier
providing the insurance shali be chosen by Bomower subject to Lender’s right to disapprove Borrower’s cholee, which right shall not be
exercised unreasonably. Lender may require Borrower o pay, in connection with thig Loan, cither: {a) a one-time charge for Hood zone
deterroination, certification and tracking services; or (b} & one-time charge for flood zone determination and certification services ang
subseguent charges cach time remappings or similar changss occur which reasonably might affect such determination or sertilication,
Rorrower shall also be responsible for the pavment of any fees impossd by the Federa! Emergency Management Agency in connechion with
the review of any flood zone deteridnation resulting from an objechion by Borower,

If Borrower fails to maintain any of the coverages described above, Lender ragy obizin insuranse coverage, at Lender’s option and
Rorrower’s expense. Lender is nader no obligation to purchase any particular type or amount of coverage. Therefors, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower's equily in the Property, or the contents of the Froperty, agamst any risk,
harard or Hability aad srght provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might signi fcantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Securitly Instrument. These amounts shall bear
inferest &b the Note mate fom the date of dishursement and shall be pavabile, with such intorest, npon notice from Lender to Bosrower
regquesting payment,

All insurance policies required by Lender and renowals of such policies shall be subject to Lender’s right to disapprove such policiss,
shall inchude a standard mortgage clause, and shall name Lender as mortgagee andfor as an additional loss payee. Lender shall have the
right to hold the policies aud renewal cortificates, If Lender requires, Borrower shall propaptly give to Lender all receipts of pard prenimims
and renewal notices. If Borrower obtaing any form of insurance coverage, not otherwise requived by Lender, for damage to, or destruction
of, the Property, such policy shall include a standard mortgage clanse and shall name Lender as mortgages and/or as an additional losa
DIYEE,
fn the event of loss, Borrower shall give prompt sotice to the insurance carrier and Londer. Lender may make proot ol loss tnot made
promptly by Borrower, Unless Lender and Borrower otherwise agree in writlng, any insurauce proceeds, whether or not the underiymg
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insueance was required by Lender, shall be apphied o restoration or repair of the Property, if the restoration of repay i3 economcally
feasible and Lender’s security is not lossened. During such repaie and restoration period, Lender shall have the right to hold such msurance
nroceeds wntil Lender has had an opportunity o inspeet such Property to ensure the work hag been completed to Lender’s salisfachion,
provided that such inspection shall be undertaken prompily. Lender may disburse proceeds for the repams and restoration i a single
payment or in a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicabie Law requires
interest £6 be paid on such lnsuranee procesds, Lender shall not be required to pay Borrower agy interest or carnings on such proceeds. Fees
for public adiusters, or other third partes, retained by Borrower shall not be paid out of the dnsurance prooseds and shall be the sole
obligation of Boxrowes. If the restoration or repair is not economically feasible or Lender’s seourity would be lessened, the msurance
nrocesds shall be applied to the sums seeured by this Security Instrument, whether or not then due, with the exoess, it any, paid 0
Borrower. Such insurance procesds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim and related malters, If Borrower
does not respond within 30 days fo a notice from Lender that the insurance carrior has offered to settle a claim, then Lender may negotiate
and settle the claira. The 30-day period will begin when the notice v given. In cither event, or if Lender acquires the Property nnder
Section 22 or otherwise, Borrowser hereby assigns to Lender (2) Borrower's rights (o any insurance procceds inan amount not to exeeed the
arnounts unpaid under the Note or this Security Instrument, and {b) any other of Borrower’s rights {other thax the right fo any refund of
anearned premivms paid by Borrower) under all insurance policies covering the Property, insefar as such rights are applicable fo the
coverage of the Property. Lender raay use the insurance proceeds cither to repair or restors the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether ov not then dus.

& Oecupancy, Borrower shall occupy, establish, and use the Property ss Borrower's principal residence within 68 days after the
execuiion of this Security Instrument and shall continue to sccupy the Property as Borrower's principal residence for at least one year afier
the date of oocupancy, unless Lender otherwise agrees in writing, which congent ghall not be unreasonably withheld, or unless extenuating
circurstanees exist which are bevond Borrower's contral.

7. Preservation, Maintenanee and Fretection of the Property; Inspections. Borrowser shall not desiroy, damage or wnpan the
Property, allow the Broperty to deteriorate ov comnii waste on the Property. Whether or not Borrower 18 residing i the Property, Borrower
shall maintain the Property in order to prevent the Froperty from deteriorating or decreasing in value due {o s condiion, Unicss 11 1s
determined pursnant to Section § that repair or restoration s not economically feasible, Borrower shall promptly repair the Property if
damaged o avoid further deteriomtion or damage. If insurance or conderpnation proceeds are paid in conncction with damage {o, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property ondy if Lender bas released proceeds or such
surposes. Lender may disburse proceeds for the repairs and restergtion in 3 single payment or in a series of progress payments as the work
s completed. I the Insweance or condemuation proceeds are not sufficient to repair or restore the Propaxty, Borrower 1s not rehieved of
Borrower's obdigation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonabie cause, Lender may mspect
the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such an nienor inspection
speciiyving such reasonable causs.

8. Borrower's Loan AnpHoston. Borrower shall be in defaolt i, dunng the Loan application process, Bomrower OF iy Dereons or
entities acting at the direction of Borrower or with Bomrower’s knowledge or comsent gave materially false, misleading, or inaccusate
information or statements to Lender {or failed to provide Lender with material information) in conmection with the Lean. Material
represcniations include, but are not Himited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
restdence,

3, Protection of Lender's Interest in the Property and Ripghts Under this Security Instrument, I{(3) Borrower fals to perform the
covenants and agresments contained in this Security Instrument, (&) there iz # legal procesding that might signaficantly affect Lender’s
interest in the Property andfor rights under this Security Instrument (such ag 3 proceeding in bankraptey, probate, for condempation of
forfeiture, for enforcement of a Hen which may attain prictity over this Sccurity Insinument or to enfores laws or regulations), or
() Boryower has sbandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lendor’s interest
i the Propecty and rights under this Security Instrument, moluding protecting and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender’s actions can include, but are not Himited to; {2} paying any sums secured by 2 lien which has prionty
aver thie Seenrity Instroment; (b} sppearing in cowet; and {0) paying reasonable atiorneys” fees to protect itg interest in the Property and/or
rights under this Secnrity Instrument, including s secored position in a bankruptoy proceeding, Securing the Property inchudes, but is not
lmited to, entering the Property t© make repairg, change locks, replace or board up doors and windows, drain water from pipes, elimanate
building or other code violations or dangerons conditions, and have utilities furned on or off. Although Lender may take achon under this
Section 9, Lender does not have o do so and 1s not under any duty or obligation o do so. I 18 agreed that Lender mnoeurs no babiiay for oot
talcing any ov all actions suthorized under this Section ¥,

Any amounis dishursed by Lender under this Scction @ shall begome additional debt of Borrower secursd by 6ius Seeurity Instrument.
These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such nterest, upon nohice from

Lender to Borrower regucsting payment,
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If this Security Instrament is on 2 leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall not surrender
the leasehold sstale and interesis herein conveved or ternyinate or cancel the ground lease. Borrower shall not, without the express writien
comsent of Lender, alter or amend the pround lease. I Borrower acguires fee title fo the Property, the leasebold and the feo title shall not
merge unless Lender agrees to the merger v woiing.

18, Mortpsgs Insurance. If Lender reguived Mortgage Insurance as a condition of making the Loag, Borrowser shall pay the premiums
required 1o maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender geases to be
available from the movizage insurer that previously provided such osurance and Borower was required fo make separately designated
savments toward the premivms for Mortgage Insurance, Borrower shall pay the premums reguired fo obiain coverage substantially
soutvalent to the Morigage Insurance previonsty in effect, al a cost substantially equivalent to the cost lo Borrower of the Mortgage
Fusurance previously in effect, from an alternate morigage insurer selected by Lender. I substantially equivalent Mortgage losurancs
coverage is not available, Borrower shall continue to pay 1o Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments a3 a non=refimdable loss reserve in licu of
Morteage Insnrance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan i€ ultimately paid in full, and Lender
shall not be required 1o pay Romrower any interest or eamings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coversge {in the amount and for the period that Lender requires} provided by an inswrer selected by Lender agam
heoomes available, is obtatned, and Lender requires separately designated payments toward the premjums for Morigage Insurance.
Lender required Mortgage Insurance as & condition of making the Loan and Borrower was reguired o make separately degignated paynenis
towaed the prevniume for Mortgage Insurance, Borrower shall pay the premmiums required to malntain Morigage Insurance i eflect, or (o
provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreemnent
behween Botrower and Lender providing for such iermination or untl termeination is reguired by Applicable Law, Mothing in this Section 10
affects Borrower’s obligation io pav interest at the rate provided i the Note,

Mortzage Insurance reimburses Lender {or any entity that purchases the Note} for certain losses it may mnowr i Borower docs not repay
the Loan as apreed. Borrower 18 not a party o the Morigage msuaneg.

hortgage insurers evaluate their total risk on all such insurance i force from time o time, and may enter into agreements witl other
partics that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are satisfactory to the morigage
misarer and the other party {or parties} to these agreeraents, These agroements may require the morigage insurer (o make paymenis using any
source of funds that the morigage insurer may have available {which may include funds obtained from Morigage Insurance preouums).

As g result of these agresments, Lender, any purchaser of the Note, ancther insurer, any reinsurey, any other entity, or any affthate of
any of the foregoing, may receive {directly or indirectly) amounts that derive from {or imght be ¢baragtertzed as) a porhion gi Borrower’s
savments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. I such agreernent
provides that an affiliate of Leonder takes a share of the nsurer’s risk in exchange for & share of the preminins pad to the waurer, He
arrangement is often termed “captive rensurance.” Further:

{a} Any such sgreements will not affect the amounts that Berrower has agreed to pay for Morigage Insurance, or any sifer
ferms of the Loan, Such agreements will not increase the aronnt Borrower will owe for Meorigage Insurance, ana they will upt
entitle Borrower to any refund.

{h} Any such agrecrnents will net affect the rights Borrower has — if any — with respect to the Mortgage Insurance prgder the
Homeowners Protection Act of 1998 or any other law, These rights may include the right to recelve certain disclosures, to reguest
and obtain canceliation of the Mortzage Insurance, to bave the Mortgage Insurance ferminated avtomatically, and/or to receive a
refund of any Mortgage Insurance promiums that were nnearned st the thme of such cancellation or fermination.

i1. Assipnment of Miscellaneous Proceeds; Forfelture. All Miscellancous Proceeds are hereby assigued to and shall be paid to
Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied o restoration or repair of the Property, if the restoration 0
repair is cconomically feasible and Lender’s security is not lessened. During such repair and restovation period, Lender shall have the night
i hold such Miscellaneous Froceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed fo
Lender's satisiaction, provided that such inspection shall be undertairen promptly. Lender may pay for the repairs and restoration in a single
dishursement of in & seties of progress paymenis as the work is completed. Unless an agreement is made in wriling or Applicable Law
requires interest to be paid on such Miscellansous Proceeds, Londer shall not be required to pay Borrowsr any inlerest or earnings on such
Miscellaneous Proceeds. I the restoration or repair is not economically foagible or Lender’s securify would be lessened, the Miscellansous
Proceeds shall be applied to the sume secured by this Security Tnstrument, whether or tot then due, with the excess, if any, paid @
Borrower, Such Miscellaneous Froceeds shall be applied in the order provided for in Section 2,

in the event of a total taking, destruction, or foss in value of the Property, the Miscellaneous Froceeds stall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, i any, paid {0 Borrower.

In the event of a partia} taliug, destruction, or loss in vaius of the Property in which the fair market value of the Proporty mmmediately
before the partial taking, destruction, or loss in value {s equal to or greater than the amount of the sums seeured by thig Seourity Instrument
imimediately before the partial iaking, destruction, or loss in value, ualess Borrower and Lender otherwise agree in writing, the sumns secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) ithe total
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aprount of the suwms secured immediately before the pantial taking, destruction, or loss in value divided by (b} the {air market value of the
Property tmmedialely before the parhal td}an,g., destruction, or logs in value, Any balance shall be paid to Borrower,
in the event of 3 partial taking, destruction, or loss in valus of the Property 1 which the fair market value of the Property ymrasdiately
before the partial taking, destruction, or loss in value 15 less than the amount of the sums seoured tmmediately betore the partial taking,
destruction, or loss in value, unless Borrower and Lender othorwise agree in writing, the Miscellaneous Procesds shall be applied to the
sumts secured by this Seounty Instrurnent whether or nol the sums are then due.
if the Property 18 abandoned by Bormrower, or i, afler notice by Lender to Borrower that the Opposing Farly (as defmed i the next
%emms:t:) aflers to make an award 1o settie a claim for damages, Borrower {ails {o respond fo Lender within 30 davs afler the date the notice
is given, Lender is suthorized to collect and apply the Miscellaneous Proceeds either to restoration or reparr of the Property or to the sums
secured by this Security Instrument, whother or not then due. “Opposing Parly” means the third party that owes Borrower Miscellaneous

Proceeds or the party against whom Borrower has a right of action in regard 1o Miscellaneous Proeseds.,
Borrower shall be w defbult of any action or procesding, whether ovil of i:‘-“‘iiﬁﬂ:nﬂw 33 begun that, in Lender’s judgmeant, could resudiin

forfeiture of the Property or other material ipairment of Lender’s wterest 1o the }"mpﬂ iy o I‘lﬁ‘hi:‘-i under this Securtly instrument.

Bormrower oan cure such a defanlt and, it scceleration has oocurred, reinstate 85 provided i Seciion | 9’ by causing the aohon or proceeding
to be dismussed with a ruling that, in Lender’s judgment, preﬂluﬁns forfeiture of the Property or othes ma’sﬁemﬂ impairmnent of Lender's

mderesi i the Proverty or righis uﬂdht‘ thig Security Instrument. The proceeds of any award or olaim {or damages that are aitnbutable to the

impairment of Lender's interest in the Properfy are hereby ass gne:d and shall be paid {0 Lendsry, | _ _
All Miscellaneons Proceeds that are not applied 1o restoration or repair of the Property shall be apphed wn the order provided for

Seotion 2.

12, Berrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of
arnortization of the suras secured by this Secwrity Instrument gmn‘mi vy Londer (o Botrower or any Saccessor m Interest of Borvower shall
not operate 1o refcase the Hability of Borrowser or any Successore i inferest of Borrower. 1 ender shall not be required o comumence
proscedings against any Successor in Interest of Borrower or to refuse fo extend time for payment or otherwise modiy amortization of the
sums secuved by this Secunity Insirument by reagon of any demand made by the original Borrower or any Successors in Intevest of
Borrower. Auy forbearance by Lender in exercismg any nght of reroedy wclading, without lmitation, Lender’s aceeptance of paymaents
from third persons, entilies or Successors i Interest of Borrower or in amounls less than the arount then due, shall not be g watver of or
precinde the exeroise of any nght or romedy.

13. Jolnt snd Seversl Liability; Co-signers; Successors and Assigns Bound, Borrower covenanis and sprees that Borrower's
obligations and hability shall be joint and several. However, any Borrower Whﬂ co-sigms this Securnity Instrament but does not execute the
Mote {8 "co-signer’ ') a} 15 co-signing this Secuniy nstrument sm‘.iy 10 martgage, geant and convey the co-signer s mderest in the Property

wnder the terms of this Seeunty Instrument; (b) 35 not personally obligated o pay the suras secured by this Security Instroment; and
(0} ageees that Lender and any other Borrower can agree 1o extend, modify, forbear or make any accommedations with regard to the ferms
of this Security Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor i [nferest of Borrower whio assumies Bomower's obbhgabons under this Segurity
ngtrurnent in writing, and is approved b}f Lmder, shall obtamm sl of Borrower's nghts and bonehits under “this Security fnstrument.
Borrower shail not be released from Borrower’s shligations and hability under his Securily Instrunent unless Lender agrees 1o such release
in writing. The covenanis and agreersents of this Security Instrument shail bind {except as provided v Section 20} and benefit the

successors and assigns of Lender.

14, Loan Charges, Lender may charge Borrower fees for servicss performed in connestion with Borrower” s detault, Tor the purpose of
protecting Lender’s interest in the Property aund rights under this Security Instrutnent, inchading, bl not imited o, attorneys’ {2es, properly
mepection and valuation foes. In rogard to any other fees, the absence of express suthority in this Securty Instrument fo chatge a speciic
fee to Borrower shiall oot be construced as a probibition on the charging of such fee. Londer may not charge fees that are expressly prohibited
by this Security Instrisnent or by Apphcable Law.

if the Loan is subject to a law which sets maximum foan chargess, and thal law 5 OGnally interpreied so that the wierest oy other lpan
charges coliected or to be collscted in connection with the Loan exceed the permutted by, then: (a} any such loan charge shall be reduced
by the amount necessary o reduce the charge t¢ the permitted Bmit; and {b) any swms slready collected from Borrower which excseded
nermaitted Hmits will be refunded to Borrower. Lemder may choose to make thas refund by reducing the principal owed under the Note or by
making a divect payment o Borrower, If a refund reduces pringipal, the reduction will be {reated as 2 partial prepayment sathout any
prepayrent chargs {whether or not 8 prepayment charge is provided for under the Note}). Borrower™s acceptance ol any such refund made
by direct pavenent to Borrower will oonstiinte a watver of any right of action Borrower might have ansmg out of such overcharge.

15, Natices. All notices given by Borrower or Lender m connection with this Securiy Instrarnend roust be i witing. Any notice o
Borrower in conmechion with this ‘i&ﬂmty {nstrument shall be deemed to have been given to Borrowey when mailed by first class mail of
when actually deliversd to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitote notios (o all
RBorrowers uniess Applicable Law expressly reguives otherwise, The notice address shall be the Property Address uniess Borrower hag
desizuated a substilute notice address by notice to Lender, Borrower shiall prompily notity Lender of Borrowsr’s change of address. I
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Lender spocifies a procedure for roporting Borrower's change of address, then Borrower shall cnly report 2 changs of address through that
specified provedure. There may be ondy one designated notice address under this Security Instrumeent at any one time. Any nofice to Lender
shall be given by delivering it or by mailing # by first class mail to Lender’s address stated herein unless Lender hag designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemned ¢ have been given 1o Lender
peti actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satis{y the corresponding regquirement nader this Secunty Instromend,

1§, Governing Law; Severability; Bules of Construction. This Sccurity Instrument shall be governed by federsl law and the law of
the urisdiction in which the Property is located, Al rights and oblipations contained 1 fis Secunty Insiroment are subject {0 any
requirements and limitations of Applicable Law. Applicable Law might explicitly or imphicitly allow the parties to agree by contract ar i
raight be silent, byt such silenve shall not be consirued as a prohibition against agreement by contract, In the event that any provision or
clause of this Security fostrument or the Note conflicts with AppHeable Law, such conflict shall not affect other provisions of this Securily
Instrument or the Note which can be given effect without the confhoting provision.

As used inthis Secunity Instrument: {a) words of the masculine gmd&r shall mean and inchide mi‘rﬁspﬁndmg Hﬂlﬂﬁt‘ words or words of
the femmnine gender; (b} words m the b!ﬂgﬁiﬁl_‘ shall mean and mchade the phueal and vice versa; and {¢) the word “may" gives sole discrefion

without any obligation to take any action,
17, Borrower’s Copy. Borrower shall be given one copy of the Node and of thie Secunty Instrument.

i3, Trausfer of the Property aor a Benetieial Interes! in Borrower. As used in thig Section 18, “Inforest in the Property” means any
legal or beneficial interest in the Property, inchuding, but not linited o, those beneboml wnterests transferrod in a bond for desd, contract for

deed, installment sales contract or escrow agreement, the intent of which is the transfer of tithe by Borrower st 2 fuiure dale to a purchaser,

1€ all or any pact of the Property or any Interest i the Property is sold or transferred {or if Borrower is not a natural person and &
beneficial mnferest in Borrower 18 sold or ransferred) without Lender’s prioy written consent, Lender may roguire immediate payment i full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if such exerciss 18 prohibied by
Applicable Law.

i Leander exercises thie option, Lender shall give Borrowsr notice of acceleration. The notice shall provide a pertod of not less than 30
days from the date the notice is given in accordance with Section 15 within which Borrower nmst pay all sums sccured by this Securnity
Instrument, I Borrower fails io pay these sums prior 1o the expiration of this period, Lender may invoke any remedies pernuited by thig
Security Instrument without further notics or demand on Borrower,

1%, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conuhitions, Borrower shall bave the right 10 have
enforcement of this Seounity lnstrument discontinued at any time prior to the earliest of! (a} five days betore sale of the Property pursuant io
any power of sale condalned o this Security Instrument; (b} such other pexiod as Applicable Law nught specify for the {ermination of
Rorrower’s right to reinstate; or {¢) entry of a judpment enforomyg this Secunty Ingtruoment, Those conditions are that Borrower: {8} pays
Vender all sums which then would be due under this Secunty Instrument and the Note as if no scecloration bad cooutred; (b) cures any
default of any other covenants or agreements; (¢} pays all sxpenses incurred in enforcing this Security Instrumentd, 1ncluding, but not innifed
to, reasonable attornevs” fees, property inspection and valuation fees, and other focs incurred for the purpose of protecting Lender™s miterest
in the Property and rights under this Security Instrument; and () takes such achion as Lender may reasenably requirs fo assure that Lender’s
wterest {0 the Property and rights under this Security Instrument, and Borrower s obiigation o pay the sums secured by thng Secueity
Instrument, shall continge unchanged. Londer may roguire that Bosrower pay such reinstatement suims and SXPEnsSes i one ot more of the
following forms, as selscted by Lender: {&) cash; {b) money order; (¢} certified check, vank check, treasurer’s check or cashier’s check,
oxovided any such check s dravn upon an institution whose deposis are msured by a federal agency, instrumentalily or entity; of
{d} Flectronic Funds Traasfer. Upon reinstatement by Borrower, this Security {nstrumend and obligations secoured hereby shall remam tylly
cffective as if no acccleration had sccurred. However, this oght lo reingtate shall 8ot apply o the case of acoeleration under Section {8,

33, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial inferest m (he Note (together with s
Security Instrument) can be sold one or more times without prior nobice to Borrower, A sale might result 1o a change i the entity {known as
the “Loan Servicer™) that collects Pertpdic Pavments due under the Note and this Secuntty Instanment and performs eiher morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be one or more changes of the Loan
Servicer unwiaﬁed 0 2 sale of the Note, If there I8 4 change of the Loan Servicer, Borrower will be given written notice of the change which
will state the name and address of the new Loan Servicer, the address 1o which payrents should be made and any other informaton RESPA
reguires in connection with a notice of transfor of servicing. If the Note 13 sold and thereafier the Loan e serviced by a Loan bervicey olhey
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be ransiened (o
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commenes, join, of be joined to any judicial action {as either an individusai itigant or the member of
a class) that arises from the other party’s actions pursuand (o this Security Insteument or that alleges that the other patty has breached any
neovision of, or any duty owed by reason of, this Security Instrument, unti such Borrower or Lender has notfied the other party {with such
notice given in compliances with the requirements of Section 18} of such slicged breach and afforded the other party hereto a reasonabie
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action can be taken, that tbne pericd will be deemed o be reasonable for purposes of Hus paragraph. The notice of acceleration and
opportinily 1o cure given to Borrower pursuant (o Section 22 and the notice of aceeleration given fo Borrower pursuant to Section 18 shall
be deemed 1o satisfy the notice and opporfunity o iske corrective action provisions of this dection 24,

1. Hazardous Substanees. As used v this Section 21 {8) “Hazardous Substances” arg those substances defined as toxuc or hazardous
substances, pollutants, or wastes by Envirormmental Law and the following substances: gasohns, kerosene, other Bammable or foxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or forsnaldehyde, and radioactive
materials; (b} “Environmental Law’ means foderal laws and laws of the junsdiction where the Property 15 located that relste (o health, safety
or envirparental protection; {¢) “Favironmental Cleanup™ includes any response action, remedial action, or removal action, as defined m
Bavironmenta! Law; and (&) an "Envirenmenial Condition” means 3 condition that can cause, contribuds 1o, or otherwise rgger an

e

Environmental Cleanup.
Borrower shall not cause or permit the prosencs, use, disposal, storage, or relesse of auy Hazardous Substances, or threaten to release
ay Hazardous Substances, an or in the Property, Borrower shall not do, nor sllow aovone else fo do, anything affecting the Property
{a} that is in violation of any Enviroamental Law, {b) which creates an Environmendal Condinon, or {©) which, dug to the presence, use, or
release of a Hazardous Substance, creates a condition that adversely affects the value of the Properly, The preceding two seantences shall not
apply to the presencs, use, oF siorags on the Property of small quantities of Hazardous Substances that are generally recognized {0 be
appropriaie (o nommal residential uses and (o maintonance of the Property {inchuding, but not limited to, hazardous subsiances in consuner
producis).
Borrower shall promptly pive Lender written notice of {a) any investigation, claim, demand, lawsuit or other action by any
goverrenesial or regulatory sgency or private parly involving the Property and any Hazardous Substance or Environmental Law of which
Borrawer has actual knowladge, (b) any Enviroumental Condition, including but not Innited to, any spilling, leakwyp, discharge, release or
threat of release of any Harardous Substance, and {¢) any condition saused by the presence, use or releass of 8 Hazardous Substance winct
adversely affects the value of the Property. I¥ Borrower loarns, or is notified by axy governmental or regulatory suthority, or any privaie
party, that any removal or other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shiall promptly take
all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an

vironamental Cleanap,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {nliows:

23, Acceleration; Remodies. Lender shall give nodice to Borrower prior {o acoslerstion following Borrewer’s bresch of any
covenant ar agreement in this Seenrity Instrument {(but not prior to scoeleration under Seciion 18X nuless Applicable Law provides
atferwise), The notice shall specify: (8} the defaulf; (b} the action required to cure the defaulis {o) ¢ date, not less than 30 days frem
the date the notics s given te Borrower, by whick the defaulf must be cured; and {d) that fathire {0 cure the defnult on or before the
date specificd in the notice may resulf in scceleration of the sums secured by this Security Instrament and sale of the Properiy. The
potice shall further inform Borrewer of (he right {o reinsinie afler accelevation and the right o bring 2 comrt action {6 assert the
non-existence of » default or any other defonse of Borrower to sccelerstion and sale. I the defaul is not cured on or before the datle
specified in the netice, Lender 3t s option may requive immediate payment in full of a3l sums secured by this Security Instrument
without further demand and may Inveke the power of sale and any other remedies permaitied by Applicable Law. Lender shali be
entitied to collect all expenses incurred im pursuing the remedies provided in this Seclion 33, including, but not fnmted fo,
regsenable attorneys’ fees and coste of itle evidence.

If Lender invokes the power of sale, Lender shall give s copy of 8 aetice o Borrowser in the manner provided in Section 15,
Lender shall publish the notice of sale once & week for three consecutive weeks in & newspaper published in Sheidy County,
Alabams, and thereupon shalf sell the Property o the highest bidder at public auction at the front door of the County Courthoense
af this Coundy. Lender shall deliver to the purchsser Lender’s deed conveying the Preperty, Lender or its designes may purchase
the Fropesty at suy sale, Borrower covenants and agress that the proceeds of the sale shall be applied in the followiag erder: {a} {o
af} expenses of the sale, including, but not Hmited to, reasonable attorneys’ fees; (b} to all sums secured by this decurify Instrument;
and (¢} any excess {o the person or persons lapsily entitied to &,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release Gus docunty Dastrument. Borower
shall pay any recordabion costs. Lender may charge Borrower a fee for releasing this Security Instrument, but ondy if the fee is paxd fo a
third pariy for services rendered and the charging of the fee s pemmitied nndet Apphicable Law.

24, Waivers. Borrower waives all rights of homestcad excomption i the Property and refinguishes all rights of curlesy and dower mthe
Property,
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BY SIGNING BELOW, Rowawer sccepts and sgrees io the terms and covenants conlained in this Security Instryinent and in any Rider
cxecuied by Borrower gadTeopedad with Sl

.
-~ Wk - wr \#‘u“‘j‘ *
L™ LY
E&r | P " . tq._-v..-"‘l - 1.«."-"'“* a."h“#‘*‘
] i
1 Eﬂh S S ﬁ.S ] " _‘-\.“ﬁ “_‘-\,‘ 1"1‘ “1.‘"“
ux“:ﬁ_‘*’“ ﬂ"‘lﬂ:‘
iu"'i""-‘;‘t u‘\rﬂ"
.,,*-""" o o
. s o
- el
- i.':l »r L
1“‘* N ';:;*:.. 1“:“ L
L » >
‘1"‘ - Y 1,:" 1_1"“
e —h
:E:l. LR “'*":.‘h‘ I|.'.:t “*
A b bR
““““““““““““““““““““““““““““““““““““““““““““““““““““““““““““““ ‘-. '-.-'-. '-.‘-\-"-"-"1-"-"-"-"-"-"-"-"1‘-"-"1-"-"-"-"-"1‘-"-"-". T T T T T T T T T T T T T T T T T e e e e e e T T e T T T T T T T T T T T R R T R R R R R R R R R R R R R R R R R R R R e e e R R “1.“1“‘ ‘.‘ TEEEERATRRRRR RN
[ 5 %k
L MRS AR AN AR A
TRITEN OO A N My
ﬂ-'i':---:3 = '.';.-"l -:'"'r:: \\\‘hx L, .'i"'ll.q..."'\"i'-u
K .
n"‘l *"'b‘;‘\_-“xﬂ-‘ﬂ"“
N y! el
I.""i‘} N o a0, ':? ?.“h q .ﬁ s x
I T L T & YA 2 Ny N v
~ Y v & L SN P R FRPL :
& YIS & riad § WM oa WA 3
o O N & oy . - N
e """5'-\.. CCU N I W'HH? S "#'Q‘“' X Pl d y
) AN ' ) , i -y » . &
" 1“.“. I.‘I \\-"‘ '}I:' ’:::. % » "1:'- - .::: L"q !.'I.:' 'q_q.i hb:‘:ﬁ ,:i"i.'l LY L Pl Y
e LA % YR A AR Y AN TN S
v - Y mr .;b‘!&s‘n‘ W C N et N iy N WS RRS Y R R R L
LFRL B Wy ‘h IIIIIIIIIIIII [ ) ‘Il ‘\." ‘III. IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII \““““‘-“q‘-q——-"-i‘ B oL S R A R e L R R R R L L L L R T T o o T T T T R i e i T i e e > alinalie i
u"‘? WtV N h*?‘"? A ?ﬁh e A I L LR IV TN
N A Ay Ny N A el A ORY h o b
R MANRESY Rl BT ANCRRGAAUR SIMNIL AN A EN SRS WA
B

STATE OF ALABABMA, Sheity Launty §8:
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Onthie  fH1 dayof Adgust £t 1 Dharles D, Stewarl, Jr. aNotary Poblic inand
for said covnty and in said stale, hereby centify thar Susan £, Fletoher, whose name(s} is/are signed 10 the foregoing sonveyanes, and who
infare koown to me, ackoowledged hefore me that, being informed of the contents of the convevance, he/sho'they exsouted 1he same
voluntanly and as his‘her/their act on the day the same bears date,
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Loan Number: SG1SPG1368
MIN: 1338502501 58093087

PLANNED UNIT BEVELUOPMENT BRI R

THIS PLANNED UNIT DEVELOPMENT KIDER 13 made this 7ih day of August, 2815, and 18
incorporated into and shall be desmied to amend and supplement the Mortgage, Deed of Trust, or Secunty
Deed (the “Securtty Instrument™} of the same date, given by the undersigned {the Borrower'} {0 secure
Boorower's Note to First Federal Bank (the “Lender™) of the same date and covering the Property desenbed
i the Security Instrurnent and located at;

121 Havyesbury {ourt
Pelham, ALABAMA 38134
{Property Address)

The Property inchudes, but is not linuted to, a parcel of land improved with a dwelling, together walh other
such parcels and certain common areas and facilities, as desonibed in

Covenants, Usnditions and Hestrictions of Hecord
(the “Declaration™). The Property is a part of a planned unit development known ag

Havesbury
(Name of Planned Unit Development)

(the “PUD™). The Property also includes Bomrower’s inferest in the homeowners association or equivalent
eritity owning oF managing the conwnon arcas and facilitics of the PUD {the "Owners Association”} and the
ases, benefits and proceeds of Borrower's mierest.

FUD COVENANTE, In addition 1o the covenants and agrecments made i the Security instrument,
Borrower and Lender Ruther covenant and agree as follows:

MULTISTATE PUD RIDER - Single Faimily Form 3150 1

Fannie MasiFreadie Mae UNBPURE IRSTRUMENT & e
Page 10f 3 " ) ﬁ..,;‘;} g:

D3, Inc. Borrower(s) Initials &7 N X
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A. PUD Obligations. Borrower shall perform sll of Borrower’s obligations under the PUD s Constituent
Docwnents. The “Constituent Documents™ are the (i) Declaration; (i) articles of incorporation, trust
instrument or any equivalent document which creates the Owaers Association; and (113} any by-laws or other
rules or regulations of the Owners Association, Borrower shall promptly pay, when due, all dues and
assessmenis imposed pursuant to the Constityent Documents,

B. Preperty Insurance. So long as the Owners Association maintains, with a generally accepled
ingurance carrier, 3 “master” or “blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loas by fire, hazards included within the term “extended coverage,” and any other hazards, including, but not
Hmited to, carthquakes and floods, for which Lender requires insurance, then: (1) Lender waives the provision
in Section 3 for the Periodic Payment to Lender of the vearly premium installments for property msurance on
the Property; and (i) Borrower’s obligation under Section 5 t¢ maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Asgociation

palicy,
What Lender requires as a condition of this waiver can change duning the term of the loan,

Raorrower shall give Lender prompi notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in Heu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds pavable to Bormower are
hereby sssigned and shail be paid to Lender. Lender shall apply the proceeds to the sums scoured by the
Security Instrument, whether or not then due, with the excess, if any, pad fo Borrower,

. Public Liahility Issurance. Borrower shall take such actions as may be reasonable to msure thal the
Crwners Association maintaing a public Hability insurance policy acceptable in form, amount, and extent of
coverage o Lender,

5. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the
cotimon areas and facilities of the PUD, or for any convevance inlicu of condemmnation, are bereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Securnity
Instrument a8 provided in Seclion 11

E. Lender’s Prior Consent, Borrowser shall not, except after notice to Lender and with Lender’s prior
written consent, cither pariition or subdivide the Property or consent to: (i} the abandorment or ternunation of
the PLID, except for sbandonment or termination reguired by law in the case of substantial destruction by fire
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or other casualty or in the case of a taking by condemnation or eminent domain; (i) any amendment 1o any
provision of the “Constituent Documents” if the provision 18 for the express bemnelit of Lender; ()
termnnation of professional management and assuroption of self-management of the Owners Association; o1
{1v} any action which wounld have the ¢ffect of rendering the public ability insurance coverage mantamed by
the Owngrs Association unacceptable (o Lender.

F. Remedies, If Borrower does not pay PUL ducs and assessments when due, then Lender may pay them.
ﬁm}f amounts disbursed by Lender under Hus paragraph F shall become additional debt of Borrower secured
by the Security Instrument, Undess Borrower and Leonder agree to other terms of payment, these amounts shall
bear interest from the date of dishursement at the Note rate and shall be payable, with mterest, upon notice

from Lender to Borrower requesting pavment,

BY SIGNING BELOW, Borrower accepts and agrees to the termgs and covenants condained m this PUD
Rider.
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