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Words used i mudtiple sectiong of this document are defined below and other words are defined in Scefions 3, 11, 13, 18, 20
and 21, Certamn rules rogarding the usage of words used i this document are aiso provided 1 Section 16.

(A} “Kecurily Instrument” means this doecument, which 18 dated

this docwment.

(B} “Borrower” iz Matthew Grant Zettler, an unmarried person

Borrowser 1¢ he morigagor tnder s Seounty nstrivnend,

(0} “Lender” iy Sancorplouth Sank, Slate Thartersd inatiution
Lender is 5 otate Chartersd instifufion
the Taws of T he State of Mississippt

PL Box 3398, Tupels, MY 38803-33586

August §4, 2815

, together with all Riders {o

organized and exighng mnder
 Lender’s addeess is

- Lender is the morigages under this Security Tustruunent,

(B} ~Note” means the promissory note signed by Borrower and dated
Rorrower owes Lender One Hundred Tharty Five Thousana eEight Mundred andg noi08
Pollars (U.S, $135,800.00 )

phus mierest, Borrower fas pron

September $1, 28485

August &4, 2015 . The Nole giates that

rised o pay this debi in regular Penodic Payvinents and 10 pay the debi m Tl not later than

{3 “Froperty”™ means the property that 18 desenibed below vuder the beading “Transisr of Rights wt the Fropeaty”
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(¥} “Losn”™ means the debt evidenced by the Note, plus interest, any prepavment charges and late charges due under the Note,
and ail sums due under dus Secunty Instrovaend,; plus wicrest.

(G} “Riders” means alf Riders to this Security Instrument thal are oxsouled by Borrower, The following Riders are to b
oxecuted by Borrower {check box a8 applicable]:

llllllll

Adjustable Rate Rider | Condominium Ridex | Recond Home Ridsr

______ [ e T e T

TLE CEEL W

 Planned Unit Developraent Rider VA Rider

Balloon Rider

- T e

Biweekly Payment Kider | Other(s) Fspoctiy]

\\\\\\\\

{H) “Applicable Law™ meang all conirolling spplicable foderal, state and local statutes, regulations, ordinances and
sdininistrative rules and orders {that have the effect of law) as well as all applicable final, sov-appealable judicial opirdons,

{1 “Comnnmumity Association Dues, Foes, and Assessmenis™ means all dues, fees, assessments and other charges that arg
irmposed on Borrowser or the Property by 2 condomimium association, homeowners association or spmisr orgamzgtion.

(I3} “Electronie Funds Transfer™ means any tansfer of funds, other than a transaction originated by check, drafl, or similar
paper insteument, which is inmitiated through an electronic ferminsl, ielephonic mstromend, conmpuier, or magnehc ape 5o 38
to order, instruct, or apthorize a fnancial institution o debit or oredif an account. Such term includes, but is not Huted 1o,
voint~of-sale fransfers, automated teller roachine trangactions, iransfers inttisted by telephone, wire transiers, and automated
clearinghouse fransiers.

() “Esorow Heme™ means those ems that are described w Ssction 3,

(L} “Misceliznecus Proceeds” means any compensation, setilement, award of damages, or proceeds paid by any third
party {other than insursnce proceeds paid under the coverages described in Section 5} for: {3} damage o, or destruction of;
the Property; (i1} condomnation or other taking of all or any part of the Property; (i} conveyance in lisu of condemuation; or
{ivy misrepresentations of, or omissions as to, the value and/or condibion of the Propexy.

-

() “Mortrage Fnsurance™ means insurance protecting Lender against the nonpayroent of, or defaul on, the Loan.

(W} “Periodic Pavment™ means the regularly scheduled amount due for (§) principal and mterest under the Note, plus (1) any
amonnts under Section 3 of this Security Instriment,

{33 “RESPA™ means the Real Estate Settiement Procedures Aot {12 U.S.C. § 2601 et seq.} and s huplementing regulation,
Regulation X (12 C.F R. Part 1024}, as they might be amended from time to tlme, or any additional or successor legisiation of
regulation that governs the same subject matter. As psed in this Securily Instruraend, “RESPA” refors to all requmvemnents and
regirictions that are imposed in regard to a “federslly related mortgage loan” even if the Loan does not qualify as a “ederally
related mortgage loan” under RESPA.

Py “Smecessor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party has
assurned Borrower's obligations under the Note and/or this Secutity Fstrument,
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TRANSFEE OF RIGHTS IN THE PRUFBRTY

This Security Ingtrument sconzes to Lender: (1) the repayioent of the Loan, and 2l repewsls, exiensions and modifications of the
Note: and (i1} the performance of Borrower’s covenanis and agreements under this Securty Instrument and the Note, For this
purpose, Bormowsy iirevocably morigages, grants snd conveys to Lender, with power of sale, tue following descnibed property

located in the Lounty | of Shelby
PType of Bocowiing Furmsdsction Fiame of Recording Junisdiction]

Ses Aaoher Exhibit A

The procesds of this loan have been applied to the purchase price of the heremn desonbed
ropaty.

which currently has the address of 184 F?&mm e
Mreet]
Starredd  Alabama S3I&T {“Property Address™ )
ity ] [ i Code]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appurtenances, snd
fixtures now or hereafler a part of the property. All replacemients and additions shail also be covered by this Security Instrinnent,
Al of the forezoing 15 referred to in fhus Scourtty Instroment ag the “Froperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby comveyed and has the right to grant and
convey the Properly and that the Property iz unencumsbered, except for encurabrances of record, Borrower warrants and will
defend generally the title to the Property against all claims and demsands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-untform covenants with limuited
variations by jurisdiction o constitute 3 umiform secunty mstrument covering real propety.

UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows:

1. Pavment of Principal, Interest, Eserow liems, Prepayment Chavges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt svidenced by the Note and any prepayment charges and late charges duc
under the Note, Borrower shall also payv funds for Escrow Fems pursuant o Section 3. Payments due ynder (he Mote and tins
Security Instrovaent shall be made in ULS. currency. However, if any check or other instrument received by Lender as paymont
under the Note or this Security Insirument is returned to Lender unpaid, Lender may require that any or abl subsequent payments
due under the Note and this Security Insinmnent be made in one or more of the {ollowing forms, as selected by Lender; {a) cash;
{h) money order: {) certified check, bank check, treasurer’s cheek or cashier’s check, provided any such CHeck 18 drawn upon an
mstitution whose deposits are insured by 2 federal agency, nstrumentality, or endity; or {d) Electronic Punds Transier.

Payvinents are deeroed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the potice provisions in Section 15, Lender may return any payment or parial
payment if the payment or partial payments are imsufficient fo bring the Losn currend. Lender may accept any payment or parfial
payment insuflicient to bring the Loan current, without waiver of any rights heretnder or prejudice fo Hs righls 0 refuse such
payment o partial paymenis in the fufure, but Lender is not obhligated to apply such payments af the time such payments are
accepted. If each Periodic Payment is applied ss of its scheduled due date, then Lender need not pay imterest on unapplied funds.
Lender may hold such unapplied funds undil Borrower makes payment to bring the Loan current. If Borrower does nof 40 so
within a reasonable peried of tirae, Lender shall cither apply such funds or refum them to Borrower. I not apphed earbier, such
funds will be applied to the outstanding principal balance under the Note immediately prior {o foreclosure. Mo offset or chaim
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which Bormrower might bave now or in the future against Lender shall relieve Borrower from making payments due under the
Note and this Secutity ashrnment or performing the covenants and sgrecments securad by this Seourtly Instrument.

2. Application of Payments or Proceeds. Excopt as otherwise described i thes Section Z, all payments accepted and
apphied by Lender shall be applisd in the following order of priority: {a) interest due under the Nole; (b} principal due under
the Notg; {¢) amounts due under Section 3. Such pavments shall be applied to each Periodic Payment in the order in whuch i
became due. Any remaining amounts shall be applied first to late charges, second to any other mmounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a pavment from Borrower for 3 delinguent Periodic Payment which meludes 3 suthicient amount {o
nay any late charge due, the payment may be applied to the deboagquent payvment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply auy payroent received from Bomowsy to the repayment of the Penodic Payments if,
and to the extenyt that, each payment can be paid in full To the exdent that any excess exists afler the payment is appited (o the
full payment of one or more Periodic Pavments, such excess may be appled 1o any late charges due, Voluntary prepayments
shall be applied first to any prepayment charges and then as described 1t the Note.

Any spplication of payments, insurance proceeds, or Miscellaneous Procesds fo principsl due under the Note shall not
extend or postpone the due date, or change the amount, of the Penodic Paymaenty,

3. Funds for Escrow tems, Romower shall pay to Lender on the day Periodic Payvments are due under the Note,
sl the Note is paid in full 2 sum {he “Funds™ to provide for payment of ameonis due for: {a} iaxes and assessments and
other iteras which can atizin poiorily over this Security Instrument as a len or encusnbrance on the Property; (b) leaschold
navroenis or ground rents on the Property, if any; {¢) premiums for any and all wswrance requirad by Lender under Sechion 3;
and {d) Mortgage Tusuwrancs prombans, if any, or any sums payable by Borrower to Lender in hiew of the payment of Morigage
nsueance premimms i accordance with the provisions of Section 1. These items are called “Hsorow Hems.” Al ongmation
or al any tme Juring the termy of the Loan, Lender may reguire that Comuuntty Association Dues, Fees, and Assessmasnts, if
sny, be escrowed by Borrower, and such dues, fees and assessments shall be an Eserow ltem, Borrower shall prompily furnish
to Lender all notices of amomnis to be paid under this Section. Borrower shall pay Lender the Punds for Bscrow Itens unless
Lender watves Borrower's obligation to pay the Punds for any or all Escrow lems. Lender may watve Borrower's obligation
to pay to Lender Funds for any or all Escrow lioms at any time. Any such waiver may only be in writtog. In the event of such
waiver, Borrower shall pav divectly, when and where payable, the amounts due for any Hscrow Hems lor which pavieent of
Funds has been waived by Lender and, if Lender requires, shall fimndsh to Lender receipts evidencing such payment wiliun such
time period as Lender may require. Borrower’s obligation fo make such payments and to provide receipts shall for all purposes
be deenied to be a covenant and apresment contawned i this Security Instrument, as the phrase “covenant and agreement” g
psed in Section 8. If Borrower i3 obligated to pay Fscrow [lems divectly, pursuant 0 & watver, and Borrower falls {0 pay the
amount due for an Escrow Hem, Lender may exercise {is rights under Section 9 and pay such amount and Borrower shall then
be obligated under Section 9 (o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow lfems
at any time by 3 notice given in accordance with Section 135 and, upon such revocation, Borrower shall pay to Lender all Funds,
snd it such amounts, that are then reguired under this Sechon 3.

Lender may, at any time, collect and bold Funds in an ameund {a} sufficient to parmit Lender to apply the Funds at the
time specified under RESPA, and (b} not 16 excesd the maxtmum amount & lender can require nnder RESPA. Lender shall
estimate the amount of Funds due on the hasis of current data and rcasonable estimates of expenditures of future Escrow Hems
or otherwise in accordance with Applicabie Law.

The Funds shall be held in an lnstitution whose deposits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is an mstitution whose deposils are so insured) or in any Federal Home Loan Bank, Lender shall apply the
Funds to pay the Escrow ltems no later than the time specified ouder RESPA. Lender shall not charge Borrower for holdmg
and applying the Funds, annually analyzing the escrow account, or verilying the Bscrow Hems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to roake such a charge. Unless an agreement is made in wrifing oy
Applicable Law requires interest to be paid on the Funds, Lender shall not be requived to pay Borrower any interest or earmings
on the Funds, Bomrower snd Lender can agree in writing, however, that interegt shall be paid on the Funds, Lender shall give to
Borrower, without charge, an annusl accounting of the Funds as requuved by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower {or the excess
fimds in accordance with RESPA. If there is o shorfage of Funds held in esorow, 38 defined under RESPA, Lender shall notily
Borrower as required by RESPA, and Barrower shall pay to Lender the annount necessary 1o make up the shorage in secordanes
with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Punds held in escrow, as defined wnder
RESPA, Lender shall notify Borrower ag reguired by RESPA, and Borrower shall pay to Lender the amount necessary 1o make

up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,
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Upon pavraent in full of all surms scenred by this Scenrity Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender.

4, Charges:; Lienms. Bomower shall pay all faxes, assessroonds, charges, fines, and impositions agtivtbutable o the
Froperty wihich can attam prionty over this Secunity Tostrument, leaschold payments or ground renis on the Property, if any, and
Commmity Assoctation Dues, Fees, and Assessments, ifany. To the cxtent that these itenw are Escrow ems, Borrower shall
pay them m the manner provided in Section 3,

Borrower shall prompily discharge anyv len which has priority over this Secunity Instrienent unicss Borrowsr: {a) agrees m
writing o the payment of the obligation secured by the Ben in a manner accepiable to Lender, bul ondy 5o long as Borrower i
perfonming such agreement; (b} contests the Hen in good faith by, or defends against enforcement of the hen in, legal proceedings
which in Lender’s opinion operaie to prevent the enforcement of the hen while those proceedigs are pending, bt only il
such proceedings are conehuded: or {©) securss from the holder of the Lien an agrecment sattsfactory to Lender subordinating the
Hen to this Security Instrument. If Lender determines that any part of the Property is subject 16 a Hen which can atiatn poority
over this Security Insinument, Lender may give Borrower a notice identifying the Hen, Withim 18 days of the date on winch that
nafice is given, Borrower shall satisfy the hen or talie one or more of the actions set fordh above ki Section 4.

Lender mayv require Borrower 1o pay a one-bme charge for 2 real estate tax vertfication and/or reporiing seivice used by
Lender in conngetion with this Loan

5. Properiy Insurance. Bomrower shall keep the improverments now existing or hereatier erecied on the Property msureg
againgt 1oss by five, hazards included within the torm “cxtended coverage,” and any other hazards inchuding, tut not hruted to,
earthguakes and floods, for which Lender roguires insurance. This insurance shall be mamtamed o the amounds (inchuding
deduciihie levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences ¢an change
during the ferm of the Loan, The insurance carrier providing the msurance shall be chosen by Borrower subject o Lenders
righti to disaporove Bomrowsr's chotes, which night shall not be exereised unreasonsbly, Lender may require Borrower o pay,
in connection with this Loan, either: (a) a one-time charge for floed zone detenuination, eorfificalion and Gapcking serviees; of
b} & one-time charge for fleod 2zone deterroination and certificaiion services and subsegquent charges each {IMe remappings of
cimilar changes occur which reasonable might affect such determination or certification. Borrower shall also be responsible for
the payment of any {ees timposed by the Federal Bmergeney Management Agency in connection with the review of any fiood
zone detenmination resulting from an objection by Borrower.

if Borrower falls to madutain any of the coverages described above, Lender may obiain insursnce coversge, at Lender's
sption and Bosrower's expense. Lender 15 under no obligation o purchage any particular type or amount of coverage. Thereiore,
such coverage shall cover Lender, but might or might nod protect Borrower, Borrower's equily in the Property, or fhe contents
of the Property, against any risk, hazard or Hahility and might provide greater or lesser coverage than was previously m effect.
Borrower acknowledres that the cost of the insurance coverage so obtained sught significantly exceed the cost of insurance that
Borrower could have obtained, Any amounts dishursed by Lender under this Section S shall become additional debt of Borrowes
secured by this Security Instrurnend, These amounts shall bear interest at the Note mate from the date of dishursement and shall
be pavable, with such Interest, upon notice from Lender fo Borrowsy raguesiing payment.

Al insurance policics required by Lender and renewals of such policies shall be subject to Lender’s night to disapprove
such policies, shall inchade 2 standard moripage clanse, and shall name Lender as mortgages and/or as an addstional logs paye.
Lender shall have the sight to hold the policies and renewsl certificates. If Lender requires, Bomrower shall prompily give o
Lender all receipts of paid premiums and renewal notices, If Borrower obtaing any form of insurance coverage, not stherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall inchude a standard mortgage clause and shall
nante Lender a5 morigages and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurancs carnier and Lender, Lender may make proot of loss
if not made promptly by Borrower. Undess Lender and Borrower otherwise agree In wriiing, any insurance procesds, whether or
not the underlying insurance was required by Lender, shall be apphiad to restoration or repair of the Property, if the restoration
or repalr is cconomically feasible and Lender’s security i3 not lessened. During such repatr and rastoration perod, Lender shail
have the right 1o hold such insurance proceeds until Lender has had an opportunity (o mspect such Froperty to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be underiaken promptly. Lender may disburse
proceeds for the repairs and restoration m a single payvment or in a series of progress payiments as the work is completed. Unlege
a1y agreement 15 made n wiiting or Applicable Law requires interest 1o be paid on such iasurance proceeds, Lender shall not be
required o pay Bofrowser any interest or camings on such proceeds. Fees for public adinsters, or other thard parties, retaimned by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, I the restoration or yepair
is not economically feasible or Lender's security would be lessened, the insurance proceeds sbhall be apphed to the sums secured

o~
al
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by this Security Instrisnent, whether or nol then due, with the excess, if any, paid 1o Borrower, Such msurance procgeds shail be
applied 1w the order provided for i bection 2.

If Borrower abandons the Property, Lender may file, negotiaie and setile any available insurance claim and related
matters. If Borrower does not respond within 30 days o 3 notice from Lender that the insurance carrier has offered to setile a
claim, then Lender may negotiste and settle the clatm, The 30-day period will begin when the notice 18 given. In erther event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender {8} Borrower's nghis
fo any insurance proceeds i an amount not 1o exceed the amounts uopmd under the Note or thus Securty Instrument, and
B) any other of Borrower's rights {other than the right to any refund of woeamed prempuny paid by Borrower} under all
incurance policies covering the Property, insofar as such righis are applicable to the coverage of the Property. Lender may
use the nswrance procesds either o repalr or restorg the Property or to pay amounts napaid under the Note or this Securify
Ingirorment, whethet or not then due.

6, Ceenpaney. Bonowst shall ocoupy, establish, and use the Property as Borrower’s principal residence within 60 days
after the execution of this Securly Instrument and shall continue to oocupy the Property as Bowower’s principal residence for at
feast one vear after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withhield, or ymless extenuating circumstances exist which sre beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Properdy; Inspections. Borrower shall not {iﬂﬁti’{&}f damage or
imipair the Property, allow the Property to deteriorate or commiut waste on the Pmperty Whether or not Bormrower 18 residing i
the Propexty, Borrower shall maintain the Property in order o provent the Properiy from deteriorating of decraasing m vaiue dug
to its condition. Usnless it {s determined pursuant {o Section 5 that repair or restoration is not economaily feasible, Borrower
shall promptly repair the Property if damaged {0 avoid further deterioration or damage. It insurance of Comde ermnation procesds
arc paid in connection with damage {o, ot the taking of, the Property, Borrower shall be responsible for repaming or restorimg the
Property only if Lender has released procesds for such purposes. Lender may disburse proceeds for the repatrs and restoration in
a single payment of in o series of progress payviments as the work s completed. If the msurancs or condemmation procesds are not
sufficient to repsir or restars the Property, Borrower s not relieved of Borrower’s obligation for the completion of such repatr
or restoration.

Lender or its agent may make reasonable entries upon and ingpections of the Property. It 3 has reasonabie cause, Leunder
may inspect the interior of the improvemenis on the Property, Lender shall give Borrower notice at the fine of or prior &0 such
an interior inspection specitying such reasonable cause,

%, Rorrower's Loan Application. Borrower shall be in default if, during the Losn application process, Rorrower o any
persens oF eutities acting at the direction of Borrower or with Borrower’s knowledge or consert gave matenially false, mislcading,
or inaccurate information or statements fo Lender {or failed fo provide Lender with material information} in connsction with the
Loan. Material representations include, but sre not Hmited to, representations concernng Borrower's ocoupaney of the Property
as Borrower's prineipal residence.

§. Protection of Lender’s Intorest in the Properfy angd Righis Under this Securify Instrament. If {3} Borrowser
fails to perform the covenants and agreements comtained in this Securily Instroment, {b) there is 2 legal proceeding that might
significantly affect Lender’s interest in the Property and/or rights ander thiz Security Instrument {such as a proceeding m
bankruptey, probate, for condemmation or forfeiture, for enforcement of 2 hien which may attamn prionity over ths Secunty
fnsirument or fo endoree laws or remulations), or {¢) Borrowser has abandoned the Property, then Lender may do and pay for
whatever is ressonable or appropriate to protect Lender’s mierest in the Property and nights vnder this Secunty Instrument,
including protecting andfor assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can inchude, but are not Louted to: {a) paving any sums secured by a Beo which hag prionty over this Securily Instrument;
{b) appearing i cowrt; and {¢) paving reasonable attorneys” fees o protect s interest in the Property and/or rights ander tus
Security Instrument, including its secured position in 3 bankrupicoy proceeding. Securing the Property includes, but 13 not Himited
e, ertering the Property to make repairs, change locks, replace or board up doors and windews, drain waler from pipes, climnate
building or other code violations or dangerous conditions, and have utilities furned on or off. Although Lender may take gotion
ander this Section 9, Lender does not have to do so snd is not under any digy or chligation to do so. 1t is agresed that Lender
incurs no Hability for not taking any or all actions suthonzed under g Section 3,

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower secured by this Security
fasirment, These amounis shall bear intersst at the Note rate from the date of disbursement and shall be payable, with such
interest, wpon notice rom Lender to Bomower requesting pavient,

I this Securily Tostnument is on e leasehold, Borrower shall comply with all the provisions of the lease. It Bomower
scquires fee title to the Property, the Jeaseheld and the fee title shall not merge unless Lender agrees to the merger in writing.
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0, BMortgage Insursnee, If Lender required Mortgage nsurance as 8 condition of making the Loan, Borrower shail
pay the premibwns required 10 mainiain the Morigage Insurance i offect, If, for any reason, the Mortgage insurance coverage
required by Lender ceases o be gvadable from the mortgage wsurer that previously provided such mgorancs sod Borvower
was required o make separaiely designated payments loward the premiums for Morigage Insurance, Bovrower shali pay
the preromums required o obtain coverape substanbially eguivaient to the Mortgage Iosuranes previousty v offect, al o cost
substaniially egorvalent fp the ¢ost to Borrower of the Mortpage Insurance previcashy in effect, from an altemaie maorigage
ineurer selected by Lender, I substanbally equivalent Mortzage Insurance coverage 18 not available, Bonrower shall continge
i pay o Lender the amound of the separgiely designated payvments thet were due when the ingurance coverage ceased o be in
eitecd. Lender will socept, use and retain (hese paymenis as a non-refumdabie logs reserve m ey of Mortgage Insurance. Such
ioss reserve shall be non-refundable, nobtwithstanding the fact that the Loan g ultimately paid in full, and Lender shall not be
respired to poy Borrower any inferest or carnings on such loss reserve, Leonder can ud longey requre 1ogs resgrve payments i
bortgage Insurance coverage {in the amount and for the penod that Lender requires) provided by an imsurer selected by Lender
again beoomes available, s obtained, and Lender requires separately desiguated payvments toward the premivms for Morigage
Insurance. If Lender required Mortgage Insurance as a condition of mskimg the Losn and Borrower was required 1o make
separately designated payments foward the promiums for Montgage Insurance, Borrower shall pay the prenuunis required {o
mainiain Morigage Insurance i effect, or to provide a non-refundable loss reserve, until Lender’s requurement for Mortgage
Insurance ends in accordancee with any wriflen agreement betwesn Borrower and Lender groviding for such ternunation or untif
fermpination 18 roquired by Applicable Law. Notiung in Hus Scction 18 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurancs reimburses Lender {or any entity that purchases the Note} for certam losses it may mour if Borrower
doos not repay the Loan ag agreed. Bomrowar 18 nof a party to the Mortgage Insurance,

Muortgage msurers evaluaic their total risk on all such insurance i force Tom tine {0 e, and may enfer into agresments
with other parties that chare or modify thewr risk, or reduce losses. These agreements are on torms and conditions fhat are
satisfactiory to the mortgage insurer and the other party {or parties) to these sgrecments. These agreements may requie the
morigage msurer to make payments using any source of funds that the mortgage msurer may have available {which may melude
funds obtamed from Mortgage Insurance premuamms).

As a vesull of these agreements, Lender, any purchaser of the Note, another ingurer, auny reinsurer, any other entily, or any
affiliate of any of the foregoing, may receive {directly or indirectly) amoumnts that denive from {or maight be chamcicrized as) a
portion of Borrower’s paymends for Morigags Insurance, in exchange for sharing or modifring the morigage insurer’s nsgk, or
reducing tosses, I such agreement provides that an athiliate of Lender takes a shave of the meurer’s risk m exchange for a ghare
of the premiums paid {0 the surer, the arrangement i oflen termed “capiive reingurance.” Further:

{a}  Anysuch agrecments will pot affect the amounds thai Borrower has agreed 1o pay for Mortzrage Insurance, ¢y
any sther ferms of the Loan, Such agreements will not nerease the amount Borrower will owe for Morigage Insuranee,
and ey will not enfiiie Borrewer {0 say refung.

(¥}  Any such agreements will not affect the rights Borrewer bag—if any-—with respect to the Morigags insurance
pder the Homeowners Frofection Act of 1998 or suy other law. These rights may inclnde the right {0 receive coriain
dizclosures, o regiest and obiazin canceliation of the Morigape Insurance, (¢ have the Mortgage Insurance terminsied
aufomaiiesily, and/or o receive 2 refuna of any Mortpage Insurance premiwms (hat were upedrnsgd at the me of such
cancediation oy teradnation,

8. Ascipament of Miscelinneans Froceeds; Forfelture, All Miscellansous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Froperty is damaged, such Miscellaneous Proceeds shall be applied to rectoration or rﬁps:ir of the Property, if the
restoration o repair 18 econormcally feasible and Lender’s security s not lessened. Durning such ropair and resforation penod,
Lender shall have the right 0 bold such Migeellaneous Proceeds until Lender has had an opportanity 1o wspect sich Propenty (o
ensure the work hag been completed to Lender’s satisfaction, provided that such inspection shall be underiaken promptly. Lender
way pay for the repairs and restoration m a single disbursement or in a series of progress payments as the work is complated.
Unless an agreernent 18 made m writing or Applicable Law reguires interest fo be padd on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest o sarnimges on such Miscelianeous Proceeds. H (e restoralion or repair s not
economucally feagible or Lender’s security would be lessened, the Miscellaneous Procesds shall be applied fo the sums secnred
by this Secunty Instrument, whether or nol then due, with the execess, if any, paid 1o Borrower. Such Migcsilaneous Frogesds
shiall be applied i the order provided for m Section 2,
in the evend of 2 total fakong, destruchion, or loge i value of the Property, the Miscellaneous Procesds shall be applhied to
the sums secured by this Securnity Instrument, whether or not then due, with the excess, il any, paid (o Borower,

-
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I the event of a partial faking, destruction, or loss in valne of the Property in which the faw nrarket value of the Property
wnmediately before the partial taldong, destruction, or loss in value s equal to or greater than the amount of the sums secured
by this Sccurity Insirument immediately before the pariial fakong, destruction, or loss 1 value, nuless Borrower and Lender
oiherwise agres i wnting, the sums secured by this Secunity Emtrmﬂem shall be reduced by the amount of the Misceliansous
Procecds mubiiplied by the following fraction: {8} the total anmount of the sums secured immediately before the pariial iaking,
destruction, or loss In value divided by {b} the fair market value of the Property moraediately before the partial iaking, destraction,
o loge in vahee, Any balance shall be paid to Borrower,

In the svert of a partial taking, destruction, or logs in value of the Property in which the fair madket value of the Property
imnedialely before the partial teking, destruction, or loss in value i less than the amount of the swos secured mmedialely
hefore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in waibing, the Miscellaneous
Proceeds shall be applisd to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, aficr notice by Lender to Borrower that the Opposing Party {as gefmed

in the next sentence) offers (o make an award 1o setiie a claim for damages, Borrower fails {o respond to Lender within 30 days
after the date the notice is given, Lender 1g authorized to collect and apply the Miscellaneous Proceeds either {o restoration or
repair of the Property or 1o the sums secured by this Securily Instrument, whether or not then due. "Opposing Party™ means the
third party that owes Borrowser Miscellaneous Proceeds or the party against whom Borrower has a8 right of action s regard {0
higeelianeons Proceads.
Bomower shall be 1 defiult if any action or proceeding, whether civil or oringinal, 18 begun thal, i Lender’s judgment,
could resulf in forfeiture of the Property or other material impaioment of Lender’s mierest m e Property or rights gnder this
Security Instrument, Borrower can cure such a defhult and, if aceeleration has oconrred, remnsiate as provided in Section 19, by
causing the action or procesding to be dismissed with a rubing that, in Lender’s judgment, prechudes forfetture of the Property
or other material impanment of Lender’s interest in the Property or rights under this Secunty Instrument. The proceeds of any
award or claim for damages that are atiributable to the iImpairment of Lender’s interest i the Property are hereby assigned and
shall be paid iv Lender.

All Miscellansous Proceeds that are not appHed to restoration or repair of the Propesty ghall be apphied in the order provided
for m Section 2.

12, Borrower Not Released: Forbesrance By Lender Not 2 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender o Borrower or any Successor in Interest of
Borrower shall not operate to relesse the Hability of Borrower or any Successors in Interest of Bowrower. Lender shall not be
required (o comamence proceedings against any Succcssor in Interest of Borrower or to refuse o extend fime for payment or
otherwise modify amortization of the sums sccured by this Security Instrument by reason of any demand made by the onginal
Borrower or any Suecessors in Inferest of Borrower. Any forbearance by Lender in exercising any night or remedy mcluding,
without lmitation, Lender’s acceptance of payments from thivd persong, entities or Successors in Interest of Borrower or i
amounis less than the anyount then due, shall not be a watver of or preclede the excrcise of any right or remedy.

13, Joint and Several Liability; Co-sigmers: Saccessors and Assipng Bound, Borrower covenants and agrces that
Borrower’s obligations and Hability shall be joint and several. However, any Borrower who co-signs thns Seourtdy Instrumend
but does not execute the Note {2 “co-signer”™): {a) is co-signing this Security Instrument only to mortgage, grant and convey the

co-giguer’s intorest in the Property under the terms of tius Scounily Instngnent; {b) is not personaily obligated to pay the sums
secured by this Secunty Instrument; and {£} agrees that Lender and any other Borrower can agree o exisnd, ma)dif}f forbear of
make auy accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section IR, any Successor in Inferest of Borrower who assuines Borower’s obligations undex
this Securtly Instrument in wnting, and 18 appmvﬁd v Lender, shall obtain all of Borrower's nghts and benefits under thus
Securtly Instrument. Borrower shall not be released from Borrower's obligations and Lability under thus Secwrity Instrument
unless Lender agrees to such releass i writing, The covenants and agreements of s Secunty nstrursent shall bind {except as
peavided 1 Section 28 and benefit the successors and assigns of Lender.

i4. Loan Charges. Lender moay charge Borrower fees for services performed in connection with Borrower’s default, for
the purpose of proteciing Lender’s intevest in the Property and rights under this Security Instrusnent, inctouding, but nod hniled
to, altorneys’ fees, property inspection and valuation fees. In regard to any other {ees, the absence of express authordy 1 s
Security Instrumend to charge a specific fee to Borrower shall not be construed as 2 prohibinien on the charging of such fee,
Lender may not charge foeg that are exprossiy prohibited by this Security Instrument or by Apphicable Law,

if the Loan is subject to a law which sefs maxtmum loan charges, and that law 15 fnally mierpreted so that the wndersst
or other loan charges collected or 10 be collected n conngction with the Loan exceed the permitted Umits, then: {a) any such
joan charge shall be reduced by the smount necessary to reduce the charge to the permitied hmit; and (b} any sums already

al
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collected from Borrower which exceeded permiited Hmits will be refunded to Borrower. Lender may chogse to make this refund
by reducing the principal owed under the Note or by nwking a direot payment to Borrower, [T a retund reduces prmeipal,
the reduchion will be treated ag a partial propayment withont any prepayment charge {whether or not a prepayment charge 1
provided for under the Note). Borrower’s acceptancs of any such refisnd made by divect pavinent 1o Bomrower will consitfute 8
waiver of any righi of sction Borrower muight have arising ot of gush overchargs.

i85, NMaoticss. All notices given by Borrower or Lender in connection with thes Seenrity Instrument roust be mowriting. Any
notice to Borrower in connection with this Secunty Instromment shall be decmed o have been given 1o Borrower when matled by
first elass may or when sctually deliverad to Borrower's notice address 1if sent by other means. Natics to any one Borrower shall
constifute notice to all Bomrowers unless Applicable Lasw expressly requires otherwise. The nobee addeess shall be the Property
Address unless Borrower has designated a subshitute notice address by notice {o Londer, Bomrowser shall promptly nobfy Lender
of Borrower's change of address. If Lender specifies g procedure for reporiing Borrower’s change of address, then Bortower
shall only report a change of address through that specified procedure. There may be only one designated notice address nnder
thiz Secwrity Instrument at any one time. Any notice 1o Lender shall be given by dehivering it or by matling i by fivst class mad
to Lender's addvress stated herein unless Lender has designated another address by notice to Borrower, Any netice m conaection
with this Security Instrument shall not be deemed {0 have been given {o Lender unti! sctually received by Lender, I any nolice
required by this Sccurily Instrument is also required vnder Applicable Law, the Applicable Law requirement will satisfy the
corresponding roquirement under this Seeurnty Instrument.

6. {zoverning Law; Sﬂfﬁfﬁhiﬁi‘ty* Rules of Construction. This Security Instrument shall be governed by federal jaw
and the law of the jurisdiction in which the Property is located. All rights and obligations contained i this Security Instrument
are subject {0 any requirements and hmitations of Applicable Law. Apphicable Law nught explicitly or implicitly sliow (he
parties to agree by contract or it might be silent, but such silence shall not be construed a8 & proubition against agreement
by contract. In the event that any provision or olauss of this Security Instroment or the Note contlicts with Applicable Law,
such conflict shall not affect other provisions of thig Scourity Instrument or the Note which can be given effect without the
conflicting provision.

As used in s Security Instryment: (a} words of the masculine gendeor shall mean and nclude corresponding neuier worgds
e;ar words of the feminine pender; (b)) words in the sinpular shall mean and include the phoral and vice versy; and {¢} the word

“raay’ gives sole discrefion without any obligation 1o take any achon.

17. Borrower's Copy. Borrower sball be given one copy of the Note and of this Sceurity Insttument,

I8, Trassfer of the Property or a Beneficial Inferest in Borrower. As used m this Section 18, “inferest m the Property”™
means any legal or beneficial nderest in the Property, including, but not hmited o, those beneficial intorests fansiemred m a
bond for deed, contract for deed, installment sales coniract or escrow agresment, the infent of which s the transfer of atle by
Borrowser af 3 future date to 2 purchaser,

If all or any part of the Properly or any Inerest in the Property is sold or transferred {or o Borrower is not a natural
persen and 2 beneficial huterest in Borrower is sold or ransferred)} without Lender’s prior written consent, Londer may requirs
imyvediate payment in full of 25 sums secured by s Seourily Insfroreent. However, this option shall not be exercised by
Lender if such exercise (s probibited by Apphicable Law,

if Lender exercises thiz option, Lender shall give Bogower aotice of acceleraton. The notice shall provide a period of
not fess than 30 davs from the date the notice 18 given in sccordance with Section 1§ within which Borrower nwst pay ail sums
secured by this Security Instrament, I Boerower fails to pay these sums prior {o the expiration of thig peniod, Lender may invoke
any remedies pernutted by Sus Security Ingtrirnent without further notice or demand on Borrower,

18, Borrower's Ripht {o Relnstate After Acceleration. If Borrower meets ceriain condifions, Borrower shall bave the
right to have cnforeoment of this Security Ingtriment discontinued at any tinge prior to the earhiest oft (a} five days before sale
of the Property pursuart o any power of sale confnined in this Security Instrument; (b} such other period as Apphicable Law
might specify for the tormination of Borrower’s night to reingtate; or {¢} entry of a jndgment enforcing this Security nsirument,
Those conditions are that Borrower: (a) pays Lender all sume which then would be due under thig Securty fustrument and
the Note as 1 no acecleration had securred: (b cures any defaul of any other covenants or agresments; (¢} pave all expenses
incurred i enforcing this Seourity Instroment, including, but not limited {o, reasonable attomeys’ fees, property mspection
and valustion foes, and other fees incwred for the purpose of profeciing Lender’s mnlerest 1o the Property and nighis under thas
Security Instrument; snd {4} takes such action as Lender may reasonably require to assure that Lender’s mterest in the Property
and rights under this Sccurity Instrument, and Bomrower’s obligation to pay the swns secnved by this Secunty Insirument,
shall continue pnchanged, Leonder msy require that Borrower pay such reingtafement sums and eXpenses 1o one or more of the
following forms, as sclected by Lender: {a) cash; (b)) money order; {0} certified check, bank check, treasurer’s check or cashier’s
check, provided any such check s drawn upon an ingtitution whose deposits ave insured by a foderal agency, mstrumentalily
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ar entity: or () Electronic Funds Transfer. Upon remstaternent by Borrower, this Security Instrument and obligations secured
hereby shall remain fidly effective as if no aceeleration had occurred. However, this right to remnstate shall sot apply in the cage
of acceleration under Section K,

28. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest i the Note (logether
with this Security Instrozoent) can be sold one or more times without prior notice i Borrower, A sale might result in a change
i the entity Goaown ag the “Loan Servicer”) that collects Peddodic Payments due under the Note and thig Secursty Instrument
and performs other mortgase loan servicing obligations under the Note, this Securlly Instrument, and Apphicable Law. There
also mighi be one or more changes of the Lo Servicer unrelated to a sale of the Note, If there s 2 change of the Loan Servicer,
Borrower will be given weitten notice of the change which will state the name and address of the new Loan dervicsy, the
address o which payraenis should be made and any other information RESPA requires i conneciion with a nobice of iranater
of servicing, I the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note,
the mortgage loan servicing obligations fo Bomrowser will remain with the Loan Servicer or be transferred {0 2 successor Loan
Servicer and are not sssumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may coromenes, join, or be ioined to any judicial action {as either ar mdividual Gtigant or
the member of a class) that arises from the other party’s actions pursnant to this Securily Instruoment or that alleges that the other
party has breached any provision of, or any duly owed by reason of| this Secwwity Instrument, until such Borrower or Lender has
notified the other party {with such notice given in compliance with the requirements of Section 13} of such atleged breach and
afforded the other party hereto 1 reasonable pervied after the giving of such notice to teke comrective action. IF Applicable Law
provides a fime period which must elapse before certain action can be taken, that tirae period will be deomed to be reagonable
for purposes of this parmgraph. The notice of acceleration and oppertunity to cure given to Borrower pursuant fo Section 22 and
the notice of acceleration given to Borrower pursuant to Sechion 18 shall be deemed to satisfy the notice and opporhumty (o fake
corrective action provisions of this Section 20,

23, Hazsrdous Subsiagpees. As used in this Section 21; {8} “Hazsrdous Substances”™ are those substances dehined as
toxic or hazardons substances, polhatants, or wastes by Enviromuendal Law and the foliowing substances; gasohne, kerosene,
other flanxmable ot toxic petrofenno products, toxic pesticides and berbicides, volatile solvents, materials contaming ashestos or
formaldebyde, and radicactive materials; () “Bavironments] Law™ means federal laws and laws of the junisdiction where the
Property is located that relaie to health, safety or environmental protection; {€) “Environmental Cleanup™ wchudes any response
action, remedial action, or removal action, as defined in Bovironmental Law; and (&} an “Eavirommental Condiion” means a
condition that can cause, coniribule o, or otherwise trigger an Envivonraental Cleanup,

Borrower shall not cause or pormit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten
to release any Hazardous Subsiances, on or i the Propenty. Borrower shall not do, nor allow anyone else {0 do, anything
affecting the Property {3) that is in violation of any Environmentsl Law, (b) which creates an Eavirenmental Condition, or
(¢} which, due to the pressncs, use, or release of 8 Hazardous Substance, creates a condition that adversely alfects the value of
the Property. The preceding two seniences shall not apply to the presence, use, or storage on the Property of small quantifics
of Hazardous Substances that are pencrally recognized to be appropriste o noermal restdential uses and to mainienance of the
Property (including, but not Himited to, hazardous substances m consumer producis).

Borrower shall prompily give Lender written notice of {8) any investigation, ehaim, demand, lawsull or other acltion by any
sovernmental of regulatory agency or private pacty involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, {b) any Environmental Condition, inchiding but not honited to, any spiiling, leaking,
discharpe, release ov threat of release of any Hazardous Substance, aud {¢) any condition cansed by the presence, use or release of
2 Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any govemnmental
or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall prompily take sl necessary remedial actions in accordance with Environmeental Law.
Nothing herein shall create any obligation on Lender {or an Eovironmenial {leanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folfows:

23, Accelerstion; Remedies, Lender shall give notice fo Borrewer prior fo sceleration following Borrower’'s
bresch of any covenant or agreement in this Security Instrument (but not prier io acceleration wadsy SecBion 18 uniess
Applicable Law provides otherwise). The notice shall specify: {2} the defaulé; (b} the action requived o cure the gefaut;
{c} a date, not less than 36 days from the date the notice is given fo Borrower, by which {he defauwi?t munst be cured; ang
() that faflnre {0 cure the default on or before the date specified In the sotice may resull in scecleration of he sums
secured By this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right fo
veinstate affer acepleration and the right to bring a court action {o assert the non-existence of & defaull or any olber
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defense of Borrower (o acceleration snd sale. 3 dhe default is pot cured on or belore (e dade specifisd ia the nobice,
Lender at itz oplion may reguive fmomedinde poyment n {uil of sl sums secured by this Securily Enstrursent wiibontd
further demand angd may invoke the power of sale snd any other remedivs permitied by Applicaile Law, Lendeyr shall be
entitied o coliect all expenses incurred in purssing the remedies provided m this Seclion 23, including, but ot lamnied
to, reasonabie attorneys” foos and costs of itle evidence,

i Lender invokes the power of sale, Lender shall give 2 copy of 1 notice {o Borrower in the manper provided 3n
Section 15, Lender shall publish the notice of sale once 3 week for three congecutive weeks In 8 pewspapey published
i sheiiey County, Alabama, and thereupon shall gell the Fropoerty fo the
highest hidder 3t puble auecticon st the front door of the Counfy Courthouse of this County. Lender shall deliver (o
the purchaser Lender’s deed conveving the Properiy. Lender or its designes may purchase the Froperty at any sale.
Barrower covenanis and aprees that the proceeds of the sale shall be appiied n ihe ollowing srder: {2} (o all expenses ¢f
the sale, Inciudine, bt nof lmiled {0, ressonable alttorneys” fees; (b} {0 all sus secured by fhis Securily Instrwmuent; ang
{0} sny excesy 1o e person oF persons esally cntitied € 8t

23, Release Upon payment of all sums secured by s Security Instrmnent, Lender shall velease this Seeurnty instrumecnt.
Borrower shall pay any recordation costs, Lender gy charge Borrower 3 fee for refessing s Securrty Insinument, but oniy af
the fee is paid to a therd party for servicss rendersd and the charging of the fee w porrastied under Applicable Law,

24, Waivers. Borower waives all rights of homestead exemption in the Property and relinguishes all rights of cumtesy
and dower i the Property.

BY SIGNING BELOW, Borrower accepts and agrees 1o the tenms and covensuis condzined i pages 1 twough 12 of s
Securiy Instrument and in any Rider executed by Borrower and ecorded with
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State of Alahama
County of Sheliby

1 Charles 3, Stewart, Jr
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