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FRANKLIN, CIEMMNESSEE 37067

Loan NMunheyr: 1301960515 WORTIEY

X

whts: TOUOS221 30736058157 MIREE Phone: RER-872.8%77
AR

Wards used m msltiple sections of this dovornent are defined below and other words are defined in Sections 3,
13, 18, 20 amd 21, Certain rules regarding the usage of words used in this document are abso provided in Section H.u,

(&) Thecurity Instroment” means fhds document, which iz dated JULY 31, 2015 , toseihey
with gl Riders to thiz document,
(% "Beorrewer” i3 MARY D WHATLEY, UNMARRIED

Boreower 35 the morigagor snder this Security Instrument.

() THERRT i3 Morigage Electronic Registration Systeros, Inc. MERS is 2 separate corporation that is soting

solely a8 & pomunee for Lender and Lender' s sucoessors and sasigns, MERS s the mortgages under this Secprity

ingtrament. MERS is organized and existing under the laws of Delaware, and has an address und telepbone number

of B4 Box 206, Fang, MI 483012026, el (888) 679-MERS,

{53y YLender' iz PRANRKLIN AMERICAN MORTGAGE COMPANY, A TENNESSE

LORPORAT ION ‘

tenderis s TRNNESZEE CORFORATION orgamzed and

existing pnder the faws of THE STATE QF TENNEISEE

Lender's ds:idrmt:- 1&, QUL COHPORATE CENTEE DRIVE, SUITE 4040, PRANKLIN,
ENNESSEER G&7

K

(E} "Note” means te promissory note signed by Borcower and dated  FULY 31, 2015
The Mote states that Borrower owes Leadey TW0O HUNDHED STIXTY THOUSAND AND C0/100
Prollars (11,8, § 260, GGG, Q0 3 phus interest,

Borrower has promised to pay thic detd in reganlar Periodic Payments and to pay the debt in & oot later than
ARUGLUET 1, 2045

(£} "Property” meoans the property ﬁ"iﬂ i« described below under the hesding “Transfer of Hiphiis 10 the Proporty.”

(s} Tiomn” means the debl evidencad by the Note, plus interest, sny prepayvmest charges and Iate charges due under
the Note, and sl eumns due under this Securnity Instrument, pits inlerest.

---------------------------'M‘_‘__“mmmm ......................
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4y TErders” means bl Kiders 1o this Security Instrument that are exeouted by Borrower, The following Riders are
hﬁ grecnted by Borrowsr [cheok box as applicabls]:

1 Adpusiabie Rale Rider 2 Planned Unit Developient Rider
¢ Babloon RBuder ] Biweekly Payment Rider

14 Fanaly Rider 1 Second Home Bider

| Condommninm Rider 1 Laher{s) (specifv]

18 TApphcable Law™ reeans all conwrolling applicable federal, state and local stanues, repulations, ovdinances and
administrative rules and orders {that have the effect of law) as well as 2ll applicable final, seo-appealable udicial
RN,

Ay TCooumenity Associaiion Pues, Fess, and Assessmments” means all dues, fees, ssscssments angd othey Ciarges
that are imposed on Borrower or ihe Property by 3 condominivm associstion, homeowners association or similar
OT EENIZATION.

(R} "Electronic Funds Transier” menns any transier of funds, other than 2 tansaction originated by check, draft,
OF SIENAT paper instropent, which I8 mufigted through an electronic womingl, lephonic instrument, computer, op
magnelzc tape 50 a8 o order, instruct, or asthorize 3 fisancial nstiution o debit or credit an scoount. Such term
mehxdes, vt i not Hiited o, poini-of-sale transfers. automated teller machine ransactions, transfers inliiatsd by
telephone, wire ransfers, and avtomated clearinghouse ransfers.

(1.0 THserow [feone” mesns those doms that are described in Section 4

{4y “hilseeliznecus Proceeds” means any compensation, setfement, award of damages, or proverds paid by any
tird party {other than inswrance procesds paid under the coverages described in Section 5} for: (0 damage to, or
aestruchion of, the Property; (1) condemnaton or other tsking of 2l or any part of the Properiy; (i} convevanee in
bew of condemnation; or (3v} nusrepreseniations of, o ornissions 35 o, the value and/or condition of the Property,
(Mp “MMorigage Insuvance” means msurance protecting Lender against the nonpayment of, or defandt on, the Loan.
(43} “Hertodic Payment” means the regulacty soheduded amount due for (3} principal and interest under the Note,
pies {11} any amounts under Section 3 of this Seourity Instrament,

(X THEEPA" means the Real Hstate Settlernent Procedures Act {12 1UL8.C, 82601 of seq.) and i3 Duplementing
reguiation, Regulapon X (32 (UF.R. Part 10245, as they might be amended from time 10 tme, or any additional or
sucoessnr legisiation or regulation that governs the same sobject mattor.  As used in this Security Instroment,

TRESPA" refers 1o 2l requirements and resirictions that are imposed in regard (o 2 "federally velated morteags logn”

even it the Lonn does nof gualily as a "fedorally relaled moripage loun” undery BESPA,

(€3 "huecessor in Interest of Borrower” means any parly that hag taken tithe to the Property, whether or ot that
perty has assumed Borrower' s obligations under the Mote andfor this Security Instrument.

THANSFER OF BIGHTD I8 THE PROPERTY

This Security Iostowment secnres lo Lender: {3} the repayment of the Loan, and all renewsls, extensions

and modiicanons of the Note, and (i) the perfurmence of Borrower's covenants and agreements under

tre secwiy lnstrument and the Mot For this purpose, Borrower bveveeably mortgages, srants and

eonveys ¢ RMERS {solely a3 oominee Ior Lender snd Lender’ s spovessops and  assdgms’ and o the

SRCCessors and assigng of MERD, with power of sale, the fobllowing described property located in the
COUNTY ot SHELBY

v of Recording Jurisdiction) i Mame of Revording Jurisdiciion

'-'-'-'-'-'---------------------’--m -
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The procesds of this loan have been applied on the purchase price of the
descriped property
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which currently has the address of 79 HAWTHORMN STREET

oo .
Ry watl

EIRMINGREAM . Alsbamai 52 4218 L ("Property Address™
r'ﬂ’_.;"ﬁ_i EZE'F' ELTES ]

POCETHER WITH all the mmprovements now or hereaflor crecied on the property, and a8 cascments,
appurienances, and hxlures sow or hereafier & part of the property. Al replacements and addiions shall zlso be
ooversd by flus Security Instrument. Al of the foregoing s referred o in this Seourity Instrumeni as the "Progerty.
Horrower understands and agroes that MERS holds only legal tiife 1o the interests granted by Borrower in this Security
Pastrugnent, bud, 1 necesssry o coumply with law or cusiom, MERS (35 nominee for Lender snd Lender’ s suocossors
and assigns} has the rightt (o eRercise any o all of those interests, nchuding, but not Hmited to, the right o foreclose
and sell the Property. and i take sny action reguired of Lender inclnding, but ot Hmited 10, releasing and canceling
tin 2ecurity Instrument.

BURROGWERS COVENANTS thet Borrower 18 lawhlly seised of the estate hereby conveved and has the cight
i grant and convey the Property and that the Property ie unencurnbered, excent for encumbrances of record.
sorrower warranis and will defend generally the fitle to the Propurty against all claims and demands, sublect 1o any
sucumbrances ¢f repord.

RS SECURITY INSTRUMENT combines uniform covenants for nationsd use and non-uniform covenants with
Brented varitions by prigdton to constitate 2 uniforny security instrument covering real property.

WSRO LCOVERANTE, Borrower snd Lender covenant snd agree as follows:

i Payment of Principal, Interest, Escrew Hews, Frepavment Charges, and Late Charges. Borrower ghall
pay when due the prineipal of, and inferest on, the debt evidenced by the Note sud any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Iiems purstiant o Section 3. Paymenty due
under the Mote and this Security Instnunent shall be made i U8, currency. However, if any check or other
matrument received by Lender s payment under the Note or this Security Instrument 5 retirned o Londer anpaid,
Lender may reguire that any or all sebseguent pavments due under the Note and this Security Instrument be made iy
one o ore of the following forms, as selected by Lander: (g} cash; (b) money order; {03 cortified oheck, bank check,
freasurer s clieck or cashier’ & check, provided any such check is draws upon an institution whoss deposits are insured
by a federal ageny, instrumentality, or entity; or {d) Blectronic Punds Transfer,

Payvinents are desmed received by Lender when received ot the location decignated in the Note or a1 such other
iooation a8 may be designated by Lender in sceordance with the notics provisions in Section 15, Lender may retes
any payment or partid payment if the payreent or partis} payments are insufficient o bring the Loas current. Lender
vaRy accepl any paymeni or partial paymend msuificient fo bring the Losn onrrent, without wabver of any rights
nerenndsr of prejudice to He rights to refiise such payment or partial payiserds in the foture, bt Lender is not
pbligated (o apply sech payments at the time such payments are accepted. T sach Perlodic Pavment is applied as of
i seheduted due date, then Lender need not pay interest on onapplied funds. Leasder may bobd such unapplied funds
vnitd Borrower makes payment o bring the Loan cwrrent. I Borrewer does not do so witlin 2 reasonable period of
time, Lender shail cither apply such funds or return themn 10 Borrower., 1 not apphed earbier, such funds will be
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appited 10 the cuistanding principsl balance under the Mot invmediately prior o forecdosire. Mo offset or claim
which Borrower nugni have now or in the future against Lender shall relleve Borrower from making payvments dus
gnder the MNote and this Securgty Instrument or performing the covenants and agreemments secured by this Security
instrgmesnt,

Z. Apphcalion of Paymentis or Proveeds. Dxoepd 88 otherwise described in this Section 2, all payvments
secepted and applied by Lensder shall be applisd m the following order of priority:  {a) interest due wnder the MNote:
(b} principal due nader the Note; (£ arpounts due under Bection 3. Such payments shall be applied o each Periodic
Favment i the order 10 which it Became doe.  Any remaining amounte shatl be applied first o iate charges, second
10 any aiher amounts due under fus Securily Instrument, and then w redoce the principal balance of the Mote,

i Lender receives a payment from Borrower for a delinguent Periodic Pavment which incindes 3 sufficient
aroount to pay any il charge due, the payment may be applied o the delinguent payment and the late chargs, ¥f
rore than one Ponodic Payment is ouwtesading, Lender may apply any paviment received from Borrower o the
repayment of e Periodic Payments i, and fo the extent that, each payment can be paid in il To the exient that
Ay TROCSS CAISiE atter the pavment 18 apphed to the full payment of one or more Periodic Payoients, such excess may
be apphed W any lae charges dus. Yoluntary prepayments shall be applied first 1o any prepayment charges and then
as descrined o the Note.

Any appiicstion of pavisenis, msurance procesds, or Miscellaneous Procesds 1o prnacinsl doe vnder the Mot
shadl not extend of poesipone the due date, or change the amount, of the Periodic Pavinents.

3. Funds for Escrow flems. Borrowsr shall pay 10 Lender on the day Pericdic Payments are dus under the
Mote, wnit e Mote 3s paid s fdl, 2 sum (e "Fands™) fo provide for payvment of amounts dee oz {a) tes and
assessnents and ofter items which can atiain priociy over this Scourity Instroment as 2 Hen or encombrance on the
Property, {b} leasehold paymeents or ground ronts on the Propesty, if anyv; () premioms for anv and ol imsorsnce
reguares by Lender wnder Section 5 and {d) Mortgage Tnsurance premiwms, i any, or any stuns pavable by Borrowsr
o Lendsr i ben of the payroen of Mortgage Insurance prempioms in aceordance with the provigions of Section 14
These foms are called "Hacrow Reres.” Al origination or af sy time during the term of the Loan, Lender may reguire
that Comrsmity Association Dugs, Pees, and Assessments, if any, be cscrowed by Borrower, and soch dues, fees and
assessimenis shall be an Bscyow Mem.  Horrower shall promptly furndsh o Lender sll notices of amounis o be paid
uneder this Sechon,  Borrowser shall pay Lender the Tunds for Bscrow Hems unless Lender waives Borrower's
airigation 1o pay the Punds for any or ol Becrow Herns, Lender may waive Bosrower™s oblization 1o pay to Lender
Punds for sy or ofl Bscrow ltems at sny Sme. Any such waiver may only be in writing.  Fo the event of such waiver,
Horrower shall pay directly, when and where pavable, the amounts due for any Erorow Diems for which pavment of
Punde has been waived by Lender and, of Lender reguires, shall furnish (0 Lender receipts evidencing such payment
wiihin such e period as Lender may reguire. Borrower' s obligation 10 make such peviments and to provide receints
siyalt for sl purposes be deemed 0 be a covenant snd agreement conizined in this Security Instrument, as the phrace
“eovenant and agreement” 18 wsed in Section 9. IF Borrower is obiigated o pay Hsorow Htems directly, pursuant 1o
fowaiver, and Borrower fails @0 pay the amoust doe Tor an Heorow Bers, Lender may exercise s rights under Section
Yoand pay such amount and Borvower snall then be obligaied under Section © to repay to Lender any such ammount,
Leoder may revoks the waiver as W any or abl Bscrow Hemns al any time by 2 notics given in accordance with Section
i and, wpon such revoecation, Borrower shall pay to Lender sll Funds, and in zuch amounts, that are then reguired
uader this Section 3,

Lender may, 8t any tine, colisc! and hold Funds in an smonnd {(a) sufficiest (o peemit Lender o spply the Funds
a1 the e specified wnder RESPA, and (b} not o exceed the maximum amount 3 lender can reguire under BBSPA.
Lender shall sstinate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Bscrow lems or otherwise In sceordance with Agplicable Law,

the Funds shal be beld m an melitution whose deposiis are msured by a federal agency, instrumentality, or
entity {mchading Lender, of Lender ic an instiiuiion whose deposits sre so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds o pay the Hecrow Derus no iater than the time specified under BESPA. Lender
shatll 1ot charge Borrower for helding and applying the Funds, sunuelly snadyzing the escrow acoount, or verifving
the Hyorow ltems, uniess Lender pays Borrower interest on the Funds and Applicable Law perniits Lender o make
such # charge. Unless an agrecment is made in writing or Applicable Law reguires interest 10 be paid on the Funds,
Lender shall not be required o pay Boreower any interest or earnings on the Punds. Boomower and Lender can agres
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in wriing, however, that inferest shall be pasd o the Punds. Lender shall give (o Borrower, without charpe, an
annual accounting of the Funds as required by REEPA

it thers 18 & surplus of Funds held in escrow, 2s defined under BESPA, Lender shall socount to Borrower for
e excess Dunds in aooordance with BEEMPA, Hihere is s shortags of Funds held In escrow, 33 defined under RESPA.
Eender shall nottly Borrower as required by REAPA, and Borrower shal pay 10 Lender the amount necessary o make
up the shoriage i aceordance with RESPA, but 1o no more than 12 monthly pevments, If there is 2 deficiency of
Funds held oy esorow, ag debned under EERPA, Lender chall notify Borrower 2z reguired by RESPA. and Borrower
shall pay (o Lender the smount necessary @ make up the deficiency i accordance with RESPA, Tt in no move than
12 monthiv pavmenis.

Urpaon pavment i full of oll sums secured by thus Securby Instrument, Lender chall promptly refund o Bormrower
any Fonds held ov Lender,

4. Uhavges; Lieps. Borrower shall pay all wxes, assessioents, charges, fines, and impositions attributable o
the Property which can aitam prioriy over this Secwrity Instrument, lsasehold paynmienis or ground rents on the
Froperty, i sy, and Cominmunty Assecianon Dues, Fees, and Assessments, i any. To the exient that these tersg
are beerow Uems, Boreower shall pay them 1o the manner provided in Section 3.

sBorrower shall promoptly discharge any Ben which bas priovity over this Security Tostrument unless Boreower:
La) agrees in weiing io the payment of the obligation secured by the len in a manner acoeptabie 1o Lender, bt only
0 iong as Borrowser ks performmng such agreement; (b contests the Hen dn good faith by, or defends against
enforcement of the len m, legal procecdings which in Lender' s opinion operate o prevent the saforcement of the ben
whitle those procesdings are pending, but only unti} such procesdings are concluded: or {2 secures from the bolder
of the lien an agreement satisfactory to Lender subordinating the Len o this Security Instrument. I Lendes
determuanes Hal any part of the Property s sublect (o 2 Hen which can attaln priority over this Security Instroment,
Lender may give Borrower 3 nofee identifving the Bon, Within 10 days of the date on wiich that notice is given,
Borroweyr shall satisly the Men o ks one o more of the actions set forth shove in this Section 4.

Lender may cequire Borrower t9 pay a one-time charge for a real estale tax verification and/or reporiing service
naedd by Lender o conneciion with this Logn.

S Property inswrance, Dorrower shall ksep the mnprovements mow existing or hersafter erecied on the
Froperty isured against loss by five, hazards included within the term "extended coverage,” and any other hazards
melnding, byl not lonited to, earthguekes and Hoods, for which Lender reguires ingiorance, This insurance shall be
mainiamed i fhe amounts (ncleding deductible Jevelsy and for the pericds that Lender requires. What Lender
tediiires pursuant to the preceding sentences can change during the terrm of the Loan, The insurance carrier providing
e msursnos shall be chosen by Borrower sublect to Lender' s right to disapprove Borrower' s cholee, which right shall
04 b excrcised unressonably. Lender may reguire Boarvower 0 pay, 0 comection with this Loan, either: {2} 2 ong-
e charge for Hood zone defermination, certification and fracking services: or (b} 2 one-time charge for food zone
ceterminabion and certification services and subsequent chayges each tme remappings or similar changes oeour which
regsonably might affect such determinabion or certification.  Borrowser shall also be responsible for the payment of
ary fees mmposed by the Feders] Bmergency Management Agency in conpection with the review of any finod zone
getermnmation resuiting from an obiection by Borrower,

H Borrower fails (o mainizin any of the coversges described shove, Londer may obtain insurance coverage, at
Lenger s option and Borrowes's expense, Lender is ynder no obligation (0 purchase any particular type or amount
of poverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower' s
somaty i ihe Property, or the contents of the Property, against any risk, hazard or Habitity and nigls orovide yreater
of desser coverage than was previously in effect. Bomower acinowledges that the cost of the insurance coverage so
eitained might significantly exceed the cost of insurance that Borrower could have obiained. Any amanunts dishursed
wy Lender gnder this Section 3 shall become additional debt of Borrower secured by this Security Instrument.  Thege
pretindy siahl bear mterest al the Mote rate frorm the date of dishursernent and shall be pavable, with soch interest,
upon nedice from Lender (o Borrewer reguesting pavinent,

Al msurance policies reguired by Lender and renewals of such policies shall e subject 1o Lender’ s right to
disapprove such policies, shall include 2 standard morigage clause, and shall name Lender as moriragce and/or a8 an
adizonal loss payee, Lender shall have the nght w bodd the policies and repewsl certificaies.  If Lendsy reguires,
Borrower shall promptly give to Lender all recsipts of paid premisms and renewal notices. I Borrower obiains any
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form of MEurance coverage, not otherwise raquired by Lender, for damage to, or destruction of, the Proverty, such
polcy shall include a stendard mortgage olonse and shall name Lender 35 mortgages and/or ss an additiona! losa
DAYED,

in the event of ioss, Borrower shall give prompd nobice B the insurance carvier aad Lender. Lender mav make
proot of loss o not made prompily by Borrower, Unless Lender and Borrower otherwise avree in writing, any
WEsSIEanee procesds, whether or nol the anderlying insurance was required by Lender, shall be applied io rostoration
of yepair of the Property, if the restoration of repalr 1 econcmically feasivle and Lender's security iz not lessened.
During such repair and restorabion penod. Lender shall bave the right 6 hold soch insurance proceeds unilf Lender
has had an opporfumty (0 spect such Property to easyre the work has been completed to Lender's catisfaetion,
proviged that such mspection shail be vodertaken promptly. Lender may dishurse proceeds for the repairs and
restoraBon in & single payment Of i a serigs of progress payments as the work s completed. Usless an agreement
15 cpads In writing or Applicable Law regpires intersst to be pald on such insurance procesds, Lender shall not be
reguired i pay Borrower any interest or sarnings on such procesds. Pees for pubdic adiusiers, or other third parties,
retained by Borrower shall not be paid owl of the insurance proceeds and shall be the sole obligation of Borrower.
i the restoration or repay is not economically feacible or Lender’s security would be leasencd, the insurancs procesds
szl be apphed to the sums secured by this Bocurity Instrument, whether or not then due, with the excess, i any, paid
(0 BOYIOWEr. SUCh msurance procesds shall be apphied in the crder provided for in Bection 2.

H Borrower abandons the Property, Lender may Hle, negotiste and sattle any available ngorance claim and
refated maters. I Borrower does not respond within 30 davs (o a notice from Lender that the insurance carrier hag
otfered to setle a cimim, then Lender may negotiate and settle the claime.  The 30-day pariod will begin when the
nolice 5 given. In either event, or if Lender scquires the Property under Section 22 o otherwise, Borrower hereby
aesigns 10 Lender {2} Borrower' s rights o any nsurance procesds in an amount not 1o exceed the wmonnts unpaid
undder the MNote or this Security Instroment, and (b)) any other of Borrower' s vights {other than the right to any refund
of unearned premivms paid by Borrower) wnder all losurance pohoies covering the Property, insofar 28 such rights
are apphicanle 10 the coverage of the Property, Lender reay vee the insurance proceeds enther to repsir or restore the
Property of io pay amounts unpaibd under the Moie or this Security Instrument, whether or not then dus.

& Oocppancy. Booowsr shall occupy, establish, and use the Property as Borrower' s principal residence
within 60 days afler the execution of this Security Instrument and shall continue w oconpy the Property as Borrower's
principal residence for at least one vear after the date of occupancy, unless Lender otherwise agrees in writing, which
cousend shakl nof be oreeasonably withheld, or unless exiennating ciresmsiances exist which are bevond Borrower' s
CuItr ol

7. Freservation, Maintenance and Protection of the Property; Inspectivns. Borrower shall not destroy,
dainage or npsl the Froperty, ablow the Property 1o deterivrate or coromsf waste on the Property, Whether or not
Borrower 15 vesiding in the Property, Borrower shall maintain the Property in order to prevemt the Property from
detercrating of decressing in value duc fo i condition.  Unless it §s determined pursuant o Section 3 that repsir or
restoration 16 ool econcipically feasible, Borrowser shall promptly repadr the Property if damaged o gvoid further
detenoration or demage. I insarance or condemnation proceeds are paid in connection with dumags to, ox the ahing
ok, the Froperty, Borrower shall be responsible for repaiving or restoring the Property only if Lender has released
proeeds for such purposes.  Lender may disburse proceeds for the repairs snd restoration in 3 single pavment o7 in
5 serigs OF progress payments as the work s completed. I the insurance or condemnation proceeds ave not suificient
t vepair of restore the Property, Borrower is not relioved of Borrower' s obligation for the completion of such repair
OF TERLOrRtion,

Lendey or ifs agent may make reasonsble entrics upon snd inspections of the Property. 11t has reasonable couse,
Lendey yuay nspect the interior of the improvernents on the Property. Lender shall give Borrowsr notics ai the time
of of prior (0 soch a0 interior inspection gpecifying such reasonable cause.

g, Borrower's Lean Applicstion. Borrower shall be in defult if, during the Loan applicstion process,
Borrower of any persons of entities acting at the direction of Borrower or with Borrower' ¢ knowledge or consent gave
materially false, miskeading, or maccuwrate information or sismements to Lender (or failed to provide Lender with
material infonmation) in connection with the Loan.  Malerial representations include, bui are not Hmited 1o,
represefistions concerning Borrower' s oocupsney of the Property as Borrower' s poincipa] residenos,

...............................
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%, Protection of Lender’s Imderect in the Property and Raghm Uipdey this Secarily Instrumgent. If {3
Borrower fuils oy perform the covenanis and agreements contained m this Sccunty Instrument, (b) there is 2 legal
proceeding thal mught sigmilicantly alleci Lender’ s interest in the Property and/or rights under this Security Instrumend
{zuch ag a proceeding in bankyupicy, probate, for condemnation or forfetture, for enforcoment of 2 lien which may
attain priority over this Security Instrument or o enforce laws or regulations), or (€} Borrower has abandoned the
Property, then Londer may 4o and pay for whatever 18 reasonable of appropriate to protect Lender s interest in the
Proverty snd rights undey this Scourity Instrument, inchuding protecting and/or assessing the valne of the Property,
and gecuring and/or repairing the Proporty, Lender' s actions can mcinde, hot are not limited 0 (3) paving any sums
secured by 2 lien which has priority over iais Scourity Instrwment;, (b} appearing in ot and (O} payving reasonshls
atiorneve foes to profecth its irgerest in the Property and/or riphis onder this Seciprily Inctirmnent, mcluding #s seoured
pORGOn in 3 baskrapicy procsading. Securimg the Property woludes, but i3 nof hmited to, entering the Property ©
make repaws. change locks, replace or board up doors and windows, drain water from pipes, eliminate huilding o
ather code viclations or dangerous condifions, and have utilities turned on or off. Although Lender may take action
ungder tis dection ¥, Lender 4ocs not have 1o do 50 and 8 not under any duty or oblipation 10 40 50 1 is apreed that
Londer incurs no habelity Yor not faking amy or all actions authorized under this Section 8.

Any aradunts dusbursed by Lender under thns Section 9 shall becore sdditional debt of Boerowsy secured by this
Secuety Instrarsernd.  These amounte shall bear intsrest 2t the Note rate from the date of dishursement and shall he
payatic, with suc miersst, upoen nolce rom Lender o Borrower reguesting payined,

i this Seourdy Busirpeni 18 on g leasehold, Borrowser shall cornply with sl the provisiony of the loase.
Borrewer shall nod suerender ihe feasehold estate and interests herein conveyed or ierminade or cancel the ground lease.
Borrower shall not, without the sxpress writien consent of Lender, alier or amend the ground lease. If Borrower
acepaires (ee dile 1o the Property, the leaschold snd ithe fee tifle shall not mergs undess Lender agrecs o the mergsy
it Wriling.

i, Morigage Insurapee. H Lender reguived Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the preymums reguired o mamtain the Mortgage Insurance in effect, H, for any resson, the Morizape
Inswrance coverage requened by Lender ceases v be available from the morigages nsurer that previously provided such
menrance and Bocrower was regquired t© make separately decignated payroends toward the promivms for Mortgage
insurgocs, Borrowsy shall pay thie promiurs reguived 1o oblain coverage substantially eguivalent to the Mortgage
insurance praviousty in effect, @ cost substantally sguivalent to the cost to Borrower of the Morigage Insurance
previcusly in effect, from an aliernate morigage insurer selected by Lender. I substantially sauivalent Mortgags
EsuRnee coverage 1S not availahle, Borrower shall continue 1o pay 1o Lender the amount of the separstely decipnated
payments that were due when the insuragee coverage ceased 1o e in effect. Lender will acoent, use and retain these
payrments as a non-refandaide joss reserve in liew of Morlgaze Insurance. Such logs reserve shall be non-refundalsle,
notwithatanding the fact that the Loan i nliimately paid in full, ard Lender <hall ot be reguired (o pay Borrower any
mierest oF carnings of such lose reserve. Lender can no fonger reguire ioss reserve pavments if Mortgaze Insurance
coverage (i the amount and for the poriod that Lender requires) provided by an msurer selected by Lender sgain
hecomes avallable, iz obisinod, and Lender reqnre ceparately designated pavments towasrd the premioms for
Rortgage Inswance. I Lender reguired Morigage narance as 3 condition of making the Loan and Borrower was
required W make separately designaied payiments toward the premoras for Mortgage Insorance, Borrower shall pay
the pregdums required fo maintain Morigare Insurance i effect, or fo provide 2 non-refundable loss resarve, il
Lender s requirsmment for Movtgage Insurance ends 10 accordance with any written agreement between Borrower and
Lender providing & such termnation or until termination is reguired by Applicable Law. Nothdog i this Section
L0 affects Borrower’ s obligabon o pay intevest af the rate provided in the Note,

Maortgage msprance rennburses Lender {or any entity that purchases the Note) for certain loswes # may incur
it Borrower goes not repay the Loan as agreed, Borrowey i3 uot a party fo the Moripage Insuranoe.

Morigage insurers evabzate thetr total gk on all such msurance 1o force frovs time 1o time, and may enter into
agresments with other parties that share or muodily thew risk, or reduce losses, These apreements ars on torme and
conditions thal are saisfaciory to the mortzage msorer and the other party {or parties) 1o these agrecments. These
agresments may reguire the morigage nsurer 1 xoske payments uing sny scares of funds that the mortgage insurer
may have available {which may nclude fonds obtamed from Morigage bhwurance prersiums).

------------------------------
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As a resultt of these agreements, Lender, any purchaser of the Mote, another insurey, any relnsurer, any other
entity, or any atfihate of any of the foregoing, may receive (divectly or indivectly) amounts that decive from {or might
e characterized as) a portion of Borrower' s payments Jor Mortgage Insurance, in exchange for sharing or WMOGIYIng

e moeripage msursr s risk, or reducing losses, If such apreement provides that an 2 .imﬁ of Lender tzkes a share
ovf Ehe Hsnrer 5 rigk i*-:s. exchange for 3 share of the prenuums padd o the insurer, the arrangement is often lormed
Tcaptive rernsurance.” Further:

{8} Any sueh agresments will nol sffect the amounts that Bovrower has agreed io pay for Movipape
Ensurance, or any olber termms of the Losn. Such agreoments will ol inoresse the sroount Berrower will awe
for Morigage Insurance, and they will not entitle Borrower {0 any refund.

i Any such agreements will not affect the righte Borrower has - if any - with respert 1o the Mortzase
ingnrance wnder the Homeowners Protection At of 1998 or any sther baw, These rights may inchude the right
to receive corimin disclesures, o reguest and obisin concellation of the Mortzage Insuranee, io have fhe
Murigage insurance terminaied aulomatically, and/or to veceive s refund of any Movigage Tusurance promiums
that woere snearned af the time of such conceliztion or fermingtion,

Bi. Assigmesent of Miscellaneous Procecds; Forfelture, Al Miscellaneons Peooseds are hereby assigned o
a1k shail be paid o Lender,

it the Property s damaged, such Miscollaneous Proceeds shall be spplied to restoration or ropair of the Property,
i the resieration or vepair i sconomically fonsible and Lender's seourity is not kessened. During such repair and
restoraiion period, Lender shall have the right to bold such MisceBlaneous Proceeds until Lender has had an
opporiomty 10 mspect such Property 1o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be mndertaken promptly, Lender may pay for the repairs and restorstion in & sinele dishursement
oF 3 & series of progress payments as the work is completed.  Unless an agreement is made in writing or Applicable
Law requires mierest 1o be pand on such Miscellaneons Procesds, Lender shall not be required o pay Borrower any
mterest of earnings on such Miscellanecus Proceeds, If the restorstion or repair is not economically feasible or
Lender s seourity wouldd be lessened, the Miscellinsous Proceeds shall be apphed 1w the sums secured by this Security
Instrument, whether or not then Eiﬁ.iéﬁ} with the excess, if any, paid to Borrower., Such Miscellaneous Proceeds shall
se apphied i the order provided for in Section 2.

Brothe evend of g fotal aking, destruction, o loss in valve of the Property, the Miscellanoous Procesds shall be
apphed o the surms secured by this Becurily Instromsem, whether or not then due, with the excess, if any, paid to
Borvower,

In the gvent of 2 partal iaking, destruction, or loss in value of the Property in which the fair market value of
the Property immnedistely before the partial taking, destruction, or loss in value is equal 1o or greater than the amonnt
of the swms seoumred by this Security Inctrurment romediately before the partial king, destruction, or loss in value,
uniess Sorrower and Leonder otherwise agree i writing, the sums secured by this Security Instroment shall be reduced
by the amount of the Miscelianeous Procesds multiphied by the following fracuion: {0 the tota] amount of the sums
seoured immediately before the partial taking, destruction, or ioss in value divided by () the fair market value of the
Propesty mnediately belfore the partial taking, destroction, or loss in value, Any balance shall be paid o Borrower,

By the event of 3 partial {aking, destroction, or loss in value of the Property in which the fair market value of
the Property inunediately before the partial taling, destruction, or loss in value is Jess then the amount of the sumg
secured mnmediaiely before the partial tsking, desiruction, or loss in valoe, uniess Borrower and Lender otherwise
agree in witing, the Miseelianeous Procesds shall be applied 1o the sums secured by this Security Inutrument whether
O ot the swms ave then due.

if the Property is abandoned by Borrower, ov if, after notice by Lender 1o Borrowsr that the Onposing Party {ss
delined i the next sentence) offers o make an award o seitle a claim for dumages, Borrower fails to respond o
Lender witnin 38 days afier the date the notoe is given, Lendsr is anthorized w onliect and apply the Miscellaneous
Proceods sither 1o restoration of repair of the Properiy or to the sums secured by this Security Instrument, whether
or not then dus. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the MY
agmnst whom Boorower bBas s night of action in regard 1o Miscellaneous Procesds.

Borrower shall be in default 3f any action or proceeding, whether civil or criminad, is berun that, in Lender's
judgroed, conld result in forfeiture of the Property or eiher material irapairment of Londer' s interest in the Property
ar rights under s Secumity Instroment. Borrower cas cure such 2 default and, if aceeleration has occnrred. reinstate

HN BN BN BN BN BN BN BN BN BN BN BN BN BN BN BN BN BN BN BN OB OB N NN R NN RN NN NN R L

el il ™

ALABAMA--Single Family—Fannle Mas/Fraddie Marz UNIFORM INETRUMENT - MFRS
Foprrn 20T 1/ Page 8 of 14




20150804000267160 08/04/2015 09:58:42 AM MORT 9/18

a5 provided o Secuon 19, by causing the action or procecding to be disnussed with 2 ruling that, in Lepdor's
indganent, precindes forleinne of the Property or other material impainmen of Lender’s interest in the Property o
vights umder this Security Jnstrument. The proceeds of any sward or clabr for damages that are ativibutable 1o the
wopairment of Lender' s interest in the Property are hereby assigned and shall be poid fo Lender,

Al Muscelianeous Proceeds that are not applied 10 vestoration or repair of the Property shall be applied in the
order provided for in Section 2,

1L Borrower Not Helensed; Ferbesranes By Lender Not 3 Waiver, BExlonsion of the time for payment o
modifcation of amortization of the swmg secured by this Secorily Instrumend granted by Lender o Borrower or any
=uceessor i interest of Borrower shail not operate io refease the Hability of Borrower or any Successors in Interest
of Borrower. Lender shall oot be reguired (o commence procesdings against any Successor in Inserest of Borrower
ar By rofuse o extend tme bor payment oy otherwise modifly amortization of the sums secured by this Security
bstrornent by reason of any detnand made by the original Borrower or any Successors in Intersst of Borrower, Any
torbearance by Lemder B exercising any right o remedy ncluding, without Hmiation, Lender's acceptance of
payinentis from find persons, entities or Juceessors in Inferest of Borrower or i amnounts lese than the amoun then
due, shall oot be 2 waiver of or preciude the exercise of any right or ramedy.

13, Joint and Beverzt Disbility; Co-sloners; Buccessors snd Assigns Bound. Borrower covenants and ALTO0A
thal Borrower s obiigations and bability shudl be joint and several. However, any Borrower who co-signs this Security
instrument but docs ool execule the MNote {3 "co-signer™y: {8} is co-signing this Seourity Insirament only o Forigeos,
prant aml convey the co-signet’s interest in the Property under the ferme of this Security Instrument; &) is not
personatly obligated 1o pay the sums secursd by this Security Tostoument; and (¢ agrees that Lender and anv other
Borrewer can agros to extend, moedify, forbear or make any scoomraodations with regard 1o the lerms of this Security
Fastrusnent o the Note without the co-signer’ ¢ Sonsent

subiect fo e provisions of Section 18, aoy Suecessor in Interest of Borrower who sssumes Borrower' s
suligations under this Becurity Instoumment in writing, aod is spproved by Lender, shall obtain 28 of Borrower' s righig
amt beneiits under this Seourity Instrursent. Boorower shall not be relessed from Borrower's obizations and Habiliy
nneher this Security Instrument unless Lender agrees to such relesse in writing.  The covenants and agreements of this
aeoyrty Instrament shadl bind {except a8 provided In Section 203 snd benefit the successors and assigns of Lender.

84, Loan Charges. Lender may charge Borrowser fess for services performed in conpection with Borrower' s
deiull, for the purposs of protecting Lender's interest in e Property and rights onder this Security Insiroment,
mohuding, but not louited to, attorneys’ fees, property inspection and valustion fees. In resard 1o anv other focs, the
absencs of express authority io this Security Instrument to charge a specific fee to Borrower shall not be consrued
as 2 probntion on the charging of such fee. Londer may not chargs fees thet are expressly probibited by this Security
Enstrazoent or by Applicable Law,

B the Loan 35 subgect 10 & law which sels maxkmum Joan chierges, and that law s foslly interpreied so that the
interest or other loan charges collected or w0 be collected in connection with the Loan exceed the permitted Hmits,
thent {3} auy soch loan charge shall be reduced by the amount necessary o reduce the charpe to the permitted Hmit
andt {0} any swms already oollected from Borrower which exeeeded permitted Bmits will be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct yInent
W Borrower. I a refond reduces principsl, the reduction will be freated as & partial prepayment without any
prepayment charge {whether or not 3 prepaviment charge is provided for prdey the Note), Borrower' s aniapianse of
any such refond made by divect pavinent 1o Borrower will constitute a waiver of any right of action Borrower might
mave arising ol of such overcharge,

5, Motices. A6l notices given by Bosrower or Lender in connection with this Security fustriment must be n
writing, Any nolice 1o Borrower in conpection with this Security Instroroent shall be deerned to have been given 1o
gorrower when maied by first Class mail or when actally delivered to Borrower' s notice address i sent by other
meang, Notice W any one Borrower shall constitate notice 1o all Borrowsers unless Applicable Law expresshy requires
otherwise, The notice address shall be the Property Address unless Borrower has designated 2 substingie notice
adddress vy notice io Lender. Borrower shall promptly notify Lender of Bomower's chonge of address. 8 Lender
specifies a procedurs for reporting Borvower' s change of address, then Borrowsr shall only report 2 change of address
through that speeified procedure. There may be only one designated notice address under this Security Instroment
at any one tme.  Any notice to Lender shall be given by delivering 1t or by madling i by first class mail 1o Lender’ ¢
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address sigted hevein unless Lender hes designated ancther address by notics to Borrower,  Any notice in connection
with this Securily Instrument shall oot be deemed 0 have bean given to Lender wntil actually received by Londer,
Hoany notice required by this Security Instrmment 18 aleo regquired under Applicable Law, the Applicable Law
reruirernent will satshy the corresponding requirement pader this Becurily Instrument.

B Covernimy Law: Neverahility; Enles of Construction. This Sccurity Instrument shall be governed by
iederal law angd toe law of the prisdiction i which the Property iz located. Al rights and oblgagons contained in
thiz Becority mstrument sre subloct 10 any reguirements and Doitafions of Appheable Law, Applicable Law miviy
explicitly o mphicitly allow the parties 0 agres by conteact or i mighi be silent, but such silence shall not be
construed a8 2 prohfbition agams? agresment by comract, In the gvent that any provision or clause of this Security
Instrument or the Note conthicls with Apphicable Law, such conflict shall not affect other provisions of this Securily
ingtrument or the MNole which can be given effect without the conflicting provision.

As used in s Seourtty Inswument: (a) words of the mascubine gender shall mesn and include corresponding
nenter words of words of the fenunine gender; (b} words 1 the singular shall wmeen snd include the plural and vice
versa; and (o) the word "may gives sole diseretion without any obligation 1o take any action.

i/, Borrower's Lepy. Borrower shadl be given one copy of the Note and of s Socunity Instroment,

18, frznsfer of the Property or 3 Benclicis! Interest in Bovrowser. As used 1o this Soction 18, "ioterest in
tne Property” means sny legal or beneficisd interest in the Property, inchuding, but not Hmited (o, those beneficial
inforests transierred in 2 bond for deed, conteact for deed, instalbmont sales condrast or escrow agreement, the infent
of which i¢ he fransier of tille by Borrower af a future dede 1o 3 purchaser,

i ol or any part of the Property or any Iaterest @ the Property & sold or transierred {or f Borrower is not 2
patutal person and 2 beoshicial mierest in Borrower 18 sold or wransierred) without Lender’s prior writien consent,
Legpier ey requmrs renedinte payment i full of ail sums secured by this Sceunty Instrumeent, However, this option
shall not be exercised by Lender if such exercise is prohibiied by Applicable Law,

i Pender exercises this opion, Lender shall give Borrower notice of acceleration. The pouce shall provide 2
perind of not iess than 34 days from the date the nolce is given in acoovdance with Section 15 within which Borrower
nist pay ai sums secwred by this Secwrity Instrument. ¥ Borrower fadls (o pay these sums prioy 10 the expiration of
tus period, Lendor may invole any remedics pernittod by this Security Instrument without Sarther notice or demand
O BOITOWEr.

1%, Borrower's Hight to Eeinstate Afler Acoclerstion, [f Borrower meefs corfain conditions, Borrower shall
have the right i0 have enforcement of thie Security Dnstrument discontaued & any toe prior (o the earliest off {3)
five days before saie of the Propecly pursssnl 10 any power of sale comtained i s Secority Instrument (b)Y sueh
other penod as Applicable Law ought specify for the ferminstion of Borrower' s right to reinstate; or {0 entey of o
psdgmment enforeing thiy ecurity Dnstroment, Those condifions ars that Borrower: {a) payvs Lender all s which
fren would be due under this Seourity Instrumnent and the Mote s i no scesleration had oocurred; (b oures any defaul
of any oifwr covenants or agreements; (o} pays all expenses incurred o coforcing this Securlty Insirument, including,
putd ot inmsted o, reasonable attorneys’ fogs, property inspection and valuation fees, and other fees incurred for the
purpose of profoctng Lendey' s interest i the Property and rights under this Security Instrumment; and {4 takes such
action as Lender may reasonably reguins (o assure that Lender' ¢ interest in the Property and rights under this Becurily
Instrumnent, and Sorrower’' s obligation o pay the sums secured by this Security Ingtrument, shall continne nachanged.
Lender may requive that Borrower pay such rensiatement summs and expenses in ong or more of the following forms,
a% selocted by Lender: {a) cash; () money order; (¢ certified check, bank check, treasurer s check or cashior’ s check,
provided any such check s deawn upon an insttotion whose deposits ave insured by a federal agency, instromentality
of entity; of (4} Rloctronic Punds Transfer, Upon retostaterment by Borrower, this Security Instrument and oblipations
secursd beveby shall remain fully affective a8 i no scceleration had ocourred, However, this right to rednsiate shall
not apply in the case of acceleration under Section 18,

5. sale of Note; Change of Loan Servicer; Notice of Lrisvance. The Mole or 2 partial interest in the Nok
{togetner with this Secunty Instrument) can be sold one or more tmes withowt prior notice 1o Borrower, A sule might
resuil 1o # change in the eniity (nowsn a8 the "Loan Servicer”) that collects Pertodic Payvments due under the Mot
and s securtly instroment and perforns otber morigage loan servicing obligations under the Note, this Security
instramnent, and Applicaile Law. There also mighd be one or more changes of the Loan Servicer unrelated o 4 sale
of the Mete, 1f there 18 a change of the Loan Servicer, Borrower will be given written notice of the change which will
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siate e mame and sddress of the new Loan Servicer, the address to which payments should be made and any other
mdermation KESFA requires in copnection with 2 notice of wansfor of servicing. ¥ the Note is sobd and thereafier
the Loan is serviced by 2 Loan Servicer other than the purchaser of the WNote, the mortgage loan servicing oblivations
e Borrower will remain with the Loan Servicer or be mansferred 10 8 sucoessor Loan Servicer and are not scsmmed
by the Note purchaser undess otherwise provided by the MNote purchaser,

Pigather Borrower noy Lender may conunence, join, or be joined to any judicial action (as either an individual
igant or the member of o class) that arises from the other party' s actions pursnant 1o this ecurity Instrument or that
atieges that the other party has breached any provision of, or any duty owed by resson of, fhis mecuriy nstrument,
unti} such Borrower or Lender has notified the other party {with such notice given in corapliance with the requirements
af Secton 13} of such alleged breach and afforded the other party hereto a reasonable period after the sving of such
notioe o fake corrective sction. I Applicable Law provides 4 time period which must elapse before certain setion
cati be tsken, that time period will be deomed 1o be reasonable for purposes of this paragiaph. The nobee of
steeleration and opporiunity 1o cure given o Borrower mursuant o Section 22 and the notice of scceleration PR
ko Borrower pursuant (0 Section 18 chall be deemed to eatisty the notice and opporiunity (o take corrective action
provivions of this Section 24,

2i. Hazgrdeuns Subsiances. As used in this Seciion 21 {8} "Hazsrdous Substances” are those subsipnoss
defimed as oxie o hazardous substances, polbstante, ox wastes by Bavironmental Law and the followin 7 SUBSTARCes
gasaime, Kerosens, other flammable or oxie petecleum products, toxic pesticides and herbigides, volatile solvents,
arerials containimg ashestos of formaldebvde, and radicactive materials: (b "Fovironmenial Law® means federal
faws and faws of the jurisdiction where the Property is located that relate to health, sgiely oF enviraamental protection:
te) “Bovircumental Cleanup” includes amy respomse action, remedisl action, or removal action, as defined in
sgvironmental Law, and {dh an "Bovironments] Condition” means o condition that can cause, conmibuie BCr, £
stirorwise trigger an Bnvivonmentsd Cleanup.

Boreower shall not canse o penmit the presence, use, disposal, storage, or release of any Hazardous Subetances.
of hreaton o release any Hazardous Subsiances, on or in the Property, Borrower shall not der, moy allow anvone else
o do, anyihing affecting the Property (a) that is in viclation of any Environmental Law, {0y which oreates an
Hrvwonmental Dondition, or {¢) which, due w the prosence, vss, of relgase of 3 Havardous Substance, oreates o
condition that adversely affects the value of the Property. The precedisy mwe sentences shall not apily 1o the
preseace, Bse, O siorage on the Propeaty of small quantities of Hazardous Sobstances that are genersily recosnized
o be appropriste o normal residentind oses and {0 maintenance of the Property fmohading, ot not Bmdted 1o,
mazardons subsiances in consumer products),

Borrower shadl promptly give Lender written notice of {2} any lnvestipation, clain, demand, lawswit or othor
achon by any governmental or regulatory agency or private party invelving the Propeow and any Hazardons Substancs
or Buvironmenial Law of which Borrower has sctpal knowledze, (b any Bnviremmentat Londition, including bul not
tmated o, any spithing, leaking, discharsge, release or threat of release of any Harardous Subsiance, and () any
eondition caueed by the presence, use or release of o Hazardous Subsisnes which agversely affocts the valoe of the
Froperty. I Borrower learns. or is potified by any govermmental or resniatory autlEority, or any privaie party, that
any resmoval of other remediation of any Hazardous Substance affecting the Property iz necossyry, Borrower shall
prompty take all necessary remedial actions i accordance with Favironmental Lasw. Moluing herein shall cregts any
obligation on Lender for an Bovironmental Cleanup,

MOM-LIMIFORB COVENANTS. Borrower and Londer further covenant snd apree as folows:

wi Hteeheration; Remedies, Lender shall give notice io Borrower prior io acceleration foliowing
Berrower's bresch of any covenand or sgreement fn this Security Instrument (but not privy o aoceleration under
wotiion 1% unless Applicable Law provides stherwise), The nolive shall specily: () the defael: 0 the action
required to curs the defanll; (o) 2 date, not lege than 3% dove from the date the notice i wiven te Borrower, by
wiich the default nrust be cured; and {4 that fnflure io cure the defeuli on or before e date speciiied in the
notice may regull in acceleration of the sums seeured by this Security Instroment and sals of the Propeviy, The
motice shadl Duviher mfors Borrower of the right to reinstate sfter avceleration snd the vight ¢ brine 2 court
action 1o assert the non-existence of 2 default or any sther defense of Borrower io scceleration and sale, 17 the
gefanll s not cured on or before the dute specified in the motice, Lender 3t ils option may reguive humediaie
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payment in fudl of oll sumes secured by this Becarity Instrument without further demand and may invoks the
power o8 sale and say other remedies permiited by Applicable Law, Lender shall be entitied o oollect 38
exRpenses incurred in pursuing the remedios provided bn this Rection 21, including, but not limited to. resconabie
aitorneys’ foes and cosis of thile evidenes. | |

i Lender invokes the power of uale, Londer shalf give a cony of 2 notics io Borrower in the manney
provided i bection 15, Lender shall publish the netice of sale once 2 week for three ronsecntive weeks in 2
newsipaper published in SHELEY Lounty, Alzbamsa, and thersupen shell seil the
Property to ihe highest bidder 2t public suction af the front doer of the Connty Uourthouse of this Lounty.
L.ender shall deliver (o the purchaser Lender’s deed vonveying the Property. Lender oy iy desipnee may
purchase the Properiy ot any sale. Borrower covenants and agress that the procesds of the ssle shall be B
it ihe folivwing ordert {3} i all expeoses of the sale, including, but net lholled {0, reasonable attorneys’ foes:
(b} to mil suoms seournd by this Becurity Instroment; and (¢} any exvess i the person or persons lezally sntitled
e 35

2% Helease. LUpon payment of all sums secured by this Security nsiroment, Lender shall release this meCurily
instrument.  Borrower shallt pay any recordation costs. Lender may chuarge Borrower a fee for releasing this Security
instrument, but oaky if the fee is paid to a third party for services rendered and the charping of the fee is nerinitied
under Appdicable Law,

4. Walvers, Borrower waives all vights of bomestead exemption in the Property and relinguiches il rights
of curiesy and dower in the Property.

ALABAMA-Bingie [amiy--Farme Mas Frodoie Mae UNIFORN NOTRUMENT - MERS
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BY BIGNING BELOW, Borrower acospts and agrees to the terms and covenants coniained in this Security
instrornent and i any Rider execued by Borrower and recorded with it

72 i —_ N _ - {Seal)

"B @ffﬂ‘*?ﬁf -Borrower

— e {3881} N — — {Seal}
~-BOrTower -Borrower

— S . {seal) B N e {Seal)
-Borrower -Borrower

Winess:

.......................

AL KBAMA--Single Family--Farnie Mae/Fraddle Mac UNIFGRM INGTRUNMENT - MERS e e
Form 3001 01/03 Pags 13 of 14 Bocingh: Elrarmm
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State of ALABAMA

Conrty of _helhy — e )
(-harles D. Stewart, Jr.

I W RN PR

i, * . _ q - {narne of officer),
& Motwry Public in and for said County in said State (o for said State at Large}, hereby certify thar

. + . - u -y w : * g T ’
whose namels} 1s/are signed to the foregoing Security Instrument, and whe fs/are knowa 1o me, soknowiedged before
mie on this dav that, belag informed of the contents of the above and forepoing menurtly instroment, befshe/they
executed the same voluniarily on the day the sams bears date,

Chiven under my ot and official seal of office this 2338t dav of ¥4 i} e ﬂ
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Fis Insirument was prepared by

PRANKLIN AMERTICAN MORTGAGE COMPAMNY
501 CORFORATE CNTHE DRIVE, SUITE 400
PRANKLIN, T 27087

Loan Originator: ROB IRBY, MMLSRE ID 287864
Loan Originatory Organdzation: FAMC BETATIL Al NMLER ED 1599
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EAHINIL A

AL DRBORIP LN

Lot 9035, Biock Y, according to the Buvvey of Yt Lawrel-Fhase 14, 85 recovded in Map
Bowk 27, Page 72 A&L, in the Offee of the Judge of Probate of Bhelby County, Alshams,



LoAan Mumber: 1TA01200%15% WHATILRY
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PLakEED UNIT DEVELOPHMENT BIDER

Trila PLANNED UNIT DEVELOPMENT RIDER is made this 3lst day of
JULY, 2015 . ang 18 incorporated inte and shall be deemed (o amend and

suppiaroent the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date,
given by the undersigned (the "Borrower™) o seoure Borrower's Note o FRANKLIN AMERICEN
MORTGALRE COMPANY, A TENNESSEE CORPORATION

e "Lender™ of the same daia:, and covering the Property described in the Security Instrument and locsted a6

+5 HAWTHORN STREET, BIEMINGHAM, ALARAMA 35247218048

Properiy Address)

The Property mchades, bat is not Boited to, & parcel of land improved with a dwel ding, tozether with other
such parcels and cerialn common arcas and facilites, as described in
COVEMANTS, CONDITICONS AND EESTRICTIONS OF RECORD

{the "Declaration™). The Property is a part of a planned unit development known as

ML LAUREL
(P of Plenned Und Development]

{the "PUD"Y The Fmgmtgg aisy mchudes Borrowsr' s interest in the homeownsrs association or eoubvalent

enbily owming of managing the comunon aress and facilities of the PUD (he "Cwners Association” ) and the
pses, benefils and procesds of Borrowesr' s intorest,

P COVENANTER, In addition o the covenants and agreements made in the Sep uriy Instrornent,
Borrower and Lender further covenant and agree 35 follows;

A PULD Obligations, Boorower shall perform a8l of Borrower's obligations snder the PUD ¢
Constituent Bocuments. The "Constituent Doouments” are the (D Declaration: (31) articles GF COrpOralion,
trust instrerment or any equivalont docnment which creates the Qwners Associstion; and (35 ANy y-laws of

eiier voles or regulstions of the Cwners Associstion. Borrower shall promptly pay, when due, all dues and
assessments imposed purspant to the Constituent Documents,

5. Property nsurance. Solonp as the Owaers Association mainiams, with a generally accepted
IBSUIENCe carrier, 3 Mruaster” or "blanket” policy insuring the Property which is saftsiactony to Lendor and

MULTISTATE PUD RIDER-Single Family

Fannie Mas/Freddie Mac UNIFORM INSTRUBMENT Mﬁﬂﬁﬁm
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winel provides nsurance coverags in the amounis {mcluding deductible lovels, for the periods, and against
ioss by fre, hazards ncloded withio the term "extended coverags,” and any other hazards, siuding, b
ot Rinested to, earthquakes and flocds, for which Lender requires inswrance, then: (D Lender waives the
Frzwisim i Section 3 for the Periodic Pavment to Lender of the vearly prenvium installments for ORIy
disurance o e Property, and (4} Borrowers s ohlgation under Section 5 to maintain (EOPErtY IRSUFARCT
coverage ou the Property is deemed satishied to the sxient that the reguived coverags is providged by ihe
Orerners Association policy. ﬁ

Wit Lendet requires gs a condition of this waiver can changs during the term of the loan.

sorrover shadl give Lender prompt sotice of any lapse in required property insarance coveraze provided
by the master or blasket policy. )

in the event of g disiribution of property insirance proceeds in Hew of restoration or reprae following
% bovss o the Properly, or to commmon areas and facilities of the PUD, any procesds pavable o Borrower are
nerely assigned and chall be paid o Lender, Lender shall apply the proceeds o the sums securesd by 1ne
Secursty Instroment, whether or not then due, with the excess, i sny, paxd (o Borrower,

Lo Pubhe Liabllity Insurance. Borower shall tuke such actions as mav be reasonable to nsure
that the Coners Associstion maintains 2 public lisbility fnsurance policy accapmbie n {omm, amonnt, sl
exient o coverage to Lender

. Londeranstion. The oroceeds of any award or claim for damiages, direct or conseguential,
payatie to BoITower i connection with any condemmation or other taking of all or anyy pari of the Property
OF the comimon areas and Tacilines of the PUD, or for any convevance i Heu of condemmation, are hereby
assigned and shall be paid to Lender, Such proceeds shall be apphied by Lender 1o the surns secured by the
Security Isstrument 33 provided in Section 15

& Lender's Prior Consent, Borrower shall not eEeept alier noice 1o Lender and with Lender' s
prioy wiitten sonsent, either partition or subdivide the Property or consent tor (1) the shandonment or
termination of the PUD, except for abandonment or termination reguived by law in the case of subsiantial
cestruction by fire or other caspalty or in the case of 2 taking by condemnation ot eminent domain; {1 any
aoendment o any provision of the "Constituent Documents™ if the provision s for the EEPTESS henefit of
tender, (i) termination of professional manasement and assuinption of seli-management of the Owners
Association, or {1V any action which would have the offent of rendeymy the public Hability insnrance
coverage maintaned by the Owners Assoviztion unsceeptable o Lender. '

. Remedies. If Borrower does not pay PUD dues and asssssments when due, then Lender may iy
tem, Any smounis disbarsed by Lender under this paragiaph F shall become additional debt of Borrower
secured by the Security Instrument. Linless Borrower and Lender agres {0 oier ferms of pavinent, those
smounis ehall bear interest from the date of disbursement af the Note rate and shall he payable, with Inter st
upon noebes from Lender to Borrower requesting vayment, | |

MULTISTATE PUD RIDER--Single Family e ——
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BY SIGHING BELOW, Borrower sccepts and agrees 10 the terms and covenants coniained in ihis PLID
Bader.

G2ty Sl L L . | ERL q (Seal)
Sk -1 A K AT
MRRY D YHATLEY -Begrower -Borrower
. / ,?fffffffj;_r;r . _ﬂ,ﬁ
= (Seal) . (Seal)
-Borrower -Borrower
i _ _ _ — = (Seal) — _ _ _ _ — (Seal)
~DOITOWET -Borrower
R . Filed and Recorded
__.j'\;""j:.--"' B ',f Official Public Records
;?. .-; Judge James W. Fuhrmeister, Probate Judge,
Ly IR County Clerk
E: ot Shelby County, AL
N — S 08/04/2015 09:58:42 AM
LN $455.00 CHERRY
ALARAN 20150804000267160 W
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