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AR OR Paiy OF THE PURLCHARE PRICE OF THE PROFERTY 8 PAID FOR
WiitH THE MUONBY LOANER,

MORTGAGE

REFINETIONS

Words used i muliiple seclions of this document are defined below and other words are defingd i
Sectiong 3, 11, 13, 18, 26 and 21. Cortain rules regarding the ussge of words uged m this document are
also provided i Section 14,

{A} "Recurity Instrument® means this document, which is dated NEY 30, 20815
together with all Riders 1o this document.

{8y "Borrower” 1a

Borrower 18 the morigagor under this Securdy Instrorosn,

(€} "RMEERE" 1 Morigage Blectronic Registration Sveismns, Ing. MERS s 3 separate corporation thal i
aching solely 25 2 nominge for Lender and Lendet's sucoessors and assigns. BMERS ik the morieases
upder this Security Ingirument, MERS 15 organized and sxisting under the laws of Delaware, and hag an
acdress and telephone munber of POy Box 2626, Flint, MI 48531-2028, o], {885} 679-MERS,

{EE} “LEE&{E&E’*‘ i

Lender is 5 CURBCRATS
orgarazed and existing under the laws of THE STREE OF TEXAS

Lender' s addieqq 18

bhhy PINECREST DRIVE, SUTIE 0L, FlaN0, TE 7504

(B} "hMote” means the promissory note signed by Borrower and dated  JULY 30, 2015

The Na::tsa ‘ﬁ;ﬁtﬁﬂ that Borsgwer mmes L@ﬂdﬁl‘

FIFTY & BO/100

Dollars (U8, § £44,£548., 80 } plus inderest. Borrower has promised (o pav this deld in regular
Pariagdic Fﬂ"ﬁﬁ&i]‘tﬁ and o pay the debt in full not later then &FGEET {1, 2045 |
(Hy "Property” means the property thai s described below nuder the heading "Transfer Gf Rights m the

Property.”
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(G} "Loan” means the debt evidenced by the Note, plus inferest, any prepavment charges and late charges
due under the Node, and aif sums gue under this Securdy Instrument, plus méerest.

{H} "Riders” meane ail Kiderg to this Scoursly [nstrument that are excouted by Borrower. The ioliwwmg
Biders are 1o be sxecuied by Borrowser jcheck bBoy as applicablel:

‘l..\.\.\.\.\.'l.;

gj Adiustable Rate Rider L] Condominiurs Rider ol Sscond Home Rider
 Baticon Rider X! Planned Urit Developrosnd Rider L 14 Family Rider
:j VA Rader ] Biweekly Pavment Rider

] Other{s) {specify]

(8} "Applicable Law” means all controlhng apphcable tederal, stafe snd local statutes, regulations,
ordinances angd admumistraiive rules and orders {(that have the effect of law) as well 35 all applicavle hmal,
non-appealable udrcial oprmons.

{4} "Community Associption Duss, Fees, and Assessments”™ nicans all dues, fees, assessnients and other
charges that are mmposed ou Borrower or the Property by a condonumgum associafion, Homeowners
association or similar orgameEation.

(K} "Electronic Funds Traosfer” mesns any transter of funds, other than a transaction oniginated by
check, drafl, or simuiar paper mstrument, which 15 mitialed through s electromic termmal, ielephonic
mstrument, computer, or magnetic ape so as o order, mstruct, or apthorize a fimaneial msinphion to debit
or credit an scoount. Such {orm includes, but 15 not hoted o, pomt-of-sale transfers, avtomated telier
machine {ranssctions, transters imitiated by {clephone, wire fransfers, and awlomaled cleannghouse
iransiers,

(1) "Escrow Ifems®™ means those ttems that are described 1n Section 3.

(M} "Miscellaneous Froceeds™ means any compensation, seftioment, sward of damages, or proceeds paid
by any thard party {other than insurance proceeds paid under the coverages desceribed i Section 5) for: ()
damage to, or destruction of, the Property; {ii} condomnation or other {aking of all or any part of the
Property; (i} convevance in lien of condemnation; or {iv) misropresentations of, or omissions as to, the
value and/or condition of the Proparty.

(N} "Mortgage Insurance” means insurance protecting Londer against the nonpayment of, or defauit on,
the Loan.

{3}y "Peoriedic Payment” means the regularly scheduled amount dus for (5} principal and interest under the
Note, plus {11} any amounts under Section 3 of this Securuy Instroment.

(P "RENPAY means the Heal Estate Scotilement Procedures Act (12 U5, Section 2681 of seq. ) and 18
wapiementing regulation, Regulation X (12 C.F.R. Part [124), as ihey might be amended from time {0
fime, or any additional or successor legislation or regulstion that governs the same subject matier. Ag used
in this Securtly Instrument, "RESPAT refors o all requirements and resirictions that are imposed i regard
o 8 Tiederaily reisted mortgage loan” even if the Loan does not qualify a8 a "federaily related mortgege
ioan” under RESPA,

{43} "Successor in Imterest of Borrower" meang any party that has taken title {o the Property, whether or
not that parly has assumed Borrower' s obligations under the Note and/or this Sccurity Instrument.

TRANNFRER OF RIGHTY IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repavment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the pecformance of Borrower's covenanis and agreements under this
security  Instriment and the Nofe, For this purpose, Borrowsy irrevocably miorigages, granis and
conveys to MERS {solely as nomunes ftor Lender and Lender's successors and assigns) and o fhe
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SRCCEEENTS gmd ﬁﬂﬁigﬂﬁ of MEBEED, with power of sale, the tollowing descnibed property iocaied in ihe

EII P‘*t- E%S

The proceeads of this itan have been applied on the purchase price of the herain
descrined property.

Farcel ID Number:
13052 ~003-020 . 000
which aurrmti‘v has ’s}m address of

{ Sirest]
Cityl , Alabama 35043 [Zip Codel

{“Pmp&rty Address™ )

TOGETHER WITH all the improvements now or hercafier erected on the property, and al
casements, appurtcnances, and fxtures now or horeafter a8 part of the property. All replacements and
addiions shall also be covered by fhis Secuniy Instrument. All of the forepomg s reforred o in this
Security Instrument as the "Property.” Borrower undersiands and agrees that MERS holds only legal title
to the interests granted by Borrower m this Security Instrument, but, if necessary fo comply with {aw or
cusiom, MERS> {33 nomunee for Lender and Lender' s successors and assigns) has the right: {o exercise any
ar all of those inferests, including, bul not liroxted o, the nght o foreclose and gell the Property: and o
take any achion required of Lender includmg, but oot limited fo, releaging and canceling thie Security
instrumend.

BORROWER COVENANTS that Borrower 18 lawfully seised of the esiate hereby conveved and has
the right 1o grant and convey the Property and that the Property i3 unencumbered, except for encumbrances
of record. Borrowser warrants and will defend generally the fitle to the Progerty against all clatms and
demands, subject to any encumbrances of record.

FEIS SECURITY INSTRUMENT combines umiform covenants tor national use and non-wuforin
covenanis with Houfed variations by junsdiction (0 congbifute 3 wniform security insirment covering real
praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal, Interest, Dscrow items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepavment charges and late charges due under the Note, Borrower shall also pay funds for Bserow lems
pursusnd fo Section 3. Payvments due under the Mote and thas Security Instrument shall be made in ULE.
gurrency. However, if any check or other mstriment received by Lender as payment under the Note or this
security {nstruoment 15 refuroed to Lender wopaid, Lender raay reguire that any or all subsequent payments
due under the Note and this Securtty Iasirument be made in one or more of the followrnng forms, as
selected by Lender: (&) cashk; (b} money order; {¢} certified check, bank check, fressurer's check or
cashier' s check, provided any such check is drawn upon an mstibibon whose deposils are ingured by a
federal agoncy, instrumendality, or entity; or (§) Electronic Funds Transfer.
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Bayments are deemed received by Lender when received at the location designated in the Note of a
such other location as may be designated by Lender in accordance with the notice provisions fo Section 15,
Lender may refurn any payment of partisl pavment I the payment er partial paymends are msuiiciont {0
bring the Losn current. Lender may accept any payment or pactial payment insufficient to bring the Loan
current, without waiver of any riphis herennder or prejudice to #s rights to refuse such payment or pariial
payvments in the foture, bul Lender is not obligated 1o apply such pavments at the time such payments arg
accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapphied funds. Lender may hold such vnapplied funds anidl Borrower makes payment o bring
the Loan current. If Borrower doss not do so within a reasonable peried of time, Lender shall either apply
such funds or retern them to Rorrower. ¥ not applied earlier, such funds will be applied to the cutstanding
principal balance wunder the Note immediately prior to foreclosure. No offsel or claimm wiinch Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due snder
the Note and this Security lustrument or performing the covensnis and agrecracnds secured by thus Security
instrument.

3. Applicstion of Payments or Proeseds. Except as otherwise desonibed in this dection 2, all
nayments aceepted and applied by Lender shail be applied in the following order of priority: (a) interest
duec under the Note; (b) principal dus under the Note; {¢) amounts due under Section 3. duch payments
shall be applied to cach Periodic Fayment in the order in which it became due. Any revaaining amounts
shall be applied first to late charges, second to any other smounts due under this Sccurity Instrument, and
then 1o reduce the principal balanee of the Note.

If Lender receives a payment from Borrower for & delinquent Perindic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and
the Iate charge. If morc than one Periodic Payment is outstanding, Lender may apply sny payment received
frora Borrower to the repayment of the Periodic Payments 3, and to the extent that, cach payment can be
paid in full. To the extent that any excess exisis after the payment is applisd to the full payment of one of
more Periodic Payments, such excess may be applied to any late charges due, Vohutary propayments shall
be applied first o any prepayment charges and then as described in the Note,

Any application of payvments, insurance proceeds, or MisccHaneous Proceeds to pracipal due uader
the Maote shall not extend or postpone the due date, or change the amount, of the Periodic Payraents.

3. Funds for Fscrow ltems. Borrower shall pay to Lender on the day Peviodic Payments ave due
wnder the Note, until the Note is paid in fall, 2 sum {the "Funds™) to provide for payrent of amounts due
for: {a} taxes and assessments and other {tems which can altam priority over s decurity lnstroment as a
Hen or encumbrance on the Property; (b} leaschold pavments or ground rents on the Property, if any; {c}
premiume for any and 3l inmwance required by Lender under Section ) and (A} Maortgage insurance
premiums, if any, or any sums payable by Barrower to Lemder in Heu of the payment of Morigage
{nsurance premiums in accordance with the provisions of Section 18, These items are called "Escrow
fiems.” At origination or at any tme during the ierm of the Loan, Lender may require that Community
Ascociation Dues, Fees, and Asscssmente, if any, be escrowed by Borrower, and such dues, fves and
assesoments shall be an Bscrow Hem. Borrower shall promptly fumish to Lender afl notices of amounts {o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives
Barrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower s
chlipation 1o pay to Lender Funds for any or all Escrow Joms af any time. Any such waiver may only be
i weiting. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
doe for any Escrow lems for which payment of Funds has been waived by Lender and, 1f Lender requires,
shall furnish to Lender receipts evidencing such payment within such time penod as Lender may require.
Borrower' s oblipation to make such payments and o provide reeeipis shall for all purposss be deemed 1o
be 2 covenant and agreement contained in this Security Insirument, as the phrase "covenant and agreement”
1§ used in Section 9. If Borrower is obligated fo pay Bserow ltems divectly, pursuani o a waiver, and
Borrower fails to pay the amount due for an Escrow Iters, Lender may exercise s rights under Section ¥
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and pay such amount and Borrower shall then be obligated under Section © to ropay fo Lender any such
amount. Lender may revoke the waiver as 1o suy or all Escrow Hems at any time by 8 notice given in
sccordance with Sechion 15 and, upon such revocation, Borrower shall pay fo Lender all Funds, and m
such amounts, that are then requirsd under this Section 3.

Lender may, af any time, collect and hold Fuads in an amount (3} sufficient 10 permit Lender to apply
the Funds at the time specified under RESPA, and (O} not o exceed the maximum amount a lender can
regquire under RESPA, Lender shall estimale the amount of Funds due on the basis of current data and
reasonable egtimaies of expenditures of future Escrow ltems or otherwise in accordancs with Apphicable
Law.

The Funds shall be held m an mstitotion whose deposits are msured by g federal agency,
instrmmentabity, or entity {inchuding Lender, if Lender s an wstituhion whose deposits are so asured) or 1
any Federal Home Loan Bank, Lender shall apply the Funds {0 pay the Escrow Hors no later than the tinne
spuoified ander RESPA. Lendor shall nol charge Borrower for bolding and appiving the Punds, annually
analyzing the csorow acconnt, or venifiring the Escrow [oms, unless Londer payvs Borrowsr inderest on the
Funds and Applicable Law permits Lender to make such a charge. Undess an sgreement 18 made in writing
or Apphicable Law reguares inferest to be paid on the Funds, Lender shall not be reguired (o pay Borrowst
any inferest or samings on the Funas. Borrower amd Lender can agree 0 writing, twwever, that inferest
shakl be paigd on the Punds. Lender shall give ¢ Borrower, without charge, an annual accounbng of the
Funds as roguired by RESPA.

If {nere 15 2 surpliy of Funds held m escrow, as defimed unger RBESFA, Lender shall account to
Borrower for the exeess funds m acoordance with RESPA, 1T there 13 3 shortage of Funds held 1 oscrow,
as defined under RESEA, Lender shall noily Borrower 33 reguired by RESPA, and Borrower ghall pay o
Lender the amoun! necessary o make wp the shortage i sccordance with RESPA, bl in wo more than 12
monibhly pavmends, If there 13 a deficiency of Funds held i escorow, as defined under RESPA, Lender shall
notify Borrower ag required by RESPA, and Boyrower shall payv o Lender the amount necessary 1o make
up the defigiency i aocordanes with RESPA, but in no more than 12 montbly paymends.

Upon payment o full of gl suras secured by this Secunty Instrursend, Lender shall promptly refund
i Borrower any Funds held by Lender.

. Charges; Liens. Borrower shall psy all faxes, sssessmenis, charges, Dnes, and impostions
aftributable to the Property wihich can stimn priority over this Security Instrument, leasehold paviments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these reros are Bsorow [lems, Borrower shall pav them i the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over thas Securily Iostrument unless
Borrowsr: {2} agrees in wnling o the payment of the obligation secured by the lien in 8 manner aceeptable
to Lender, but only so long as Borrower 15 performing such sgreement; (b)) contests the bien in good faith
by, or defends agamnst enforcement of the Ben in, legal proceedings winch m Lender’s opinion operate o
pravent the enforcernent ef the hien while those proccedings sre pending, but only until such procesdings
are concheded; or {¢} secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the Ben {o this Securty Instrument. I Lender delernunes that any part of the Property 15 subject to g lien
which csn aftain prionly over this Secunty lnstrument, Leonder may give Borrowsr a notice idenhifying the
hen, Within 10 davs of the date on which that notice 18 given, Borrower stiall satisfy the en or {ake one or
tnore of the actions set forth gpove i ths Section 4.

Lender may reguire Borrowser {0 pay 8 one~timie charge for g real eosiste tax vertfivation andfor
reporiing service used by Lender m connection with this Loan.

> Properfy Insurance. Borrower shall Keep the improvements vow existing or hereafier erected on
the Froperty nsured against loss by fire, hazards wcluded withtn the term "extended coverage,” and any
oiher hazards wmoloding, bt not inmpted o, esrthouskes and floeds, for which Lender requires msuranes.
This msurance shall be maintained in the amounts (ncluding deductible fevels) snd for the periods that
Lender reguives. What Lender requires pursuant to the preceding senfences ¢an change during the tenwm of
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fhe Loan. The insurance carrier providing the insyrance shall be chosen by Borrower subject fo Lender's
right to disapprove Borrower's chowee, which right shall not be sxercised unreasonably. Lender may
reguire Borrower o pay, in connection with this Loan, sither: {3} a one-hime charge for fiood zong
determinaiion, ceriflcation and fracking services; or (b) a one-time charge for flood zone deformunation
and certificaton gervices and subsequent charges sach fme remappings o sinilar changss oocur whieh
reasonably might affect such determmaiion or ceritfication. Borrower sball also be responsible for {he
payment of any fees imposed by the Pederal BEmergency Managomend Agency in connegchon with ihe
review of any flood zone delenmmation resulting from an objection by Borrower,

If Borrower fails to mainiain any of the coversges deseribed above, Lender may oblain meorance
goverage, at Lender's option and Borrower's expense. Lender is under no obligation {o purchass any
particulsr type or amount of coverage. Therefore, such coverage shall cover Lender, but nught or might
not protect Borrower, Borrowser' s squity in the Properly, of the contents of the Property, against any risk,
hazard or hability and might provide greater or lesser coverage than was previously n eflect. Borrowsy
acknowledges that the cost of the mswrance coverage so obtmned might significamtly exceed the cost of
msuranes that Borrower coudd have obtuined. Any amounts disbursed by Lender under this Seclion § shall
become additional debt of Borrower secured by this Security Insitwnent. These araounts shall beat interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All imsurance polictes requived by Lender and remewals of such pobeies shall be subjedt v Lender's
right to disapprove such policies, shall inclode a standard mortgage clause, and shall name Lender ag
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the pobicies and repewal
gertificates. IT Lender reguires, Borrower shall promptly give to Lender all reccipis of paid premngms and
rencwal notices. If Borrowsr obtamms any form of msurance coverage, not otherwise regquired by Lender,
for damage to, or destruction of, the Property, such policy shall include 8 standard mostgage clapse and
shall name Lender a5 morigages and/or as an addiional loss payee.

In the event of loss, Borrowser shall mive promot notice to the insurance casrior and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance procseds, whether or not the underlying insurance was required by Lender, ghall
be applied to rostoration or repair of the Property, if the restorabion or repair 1s sconomicsily feasible and
Lender's securily is not lossened. During such repair and restoration peried, Lender shall have the right o
hold such iosurance procecds until Lender has had an opportumiy to mapect such Property fo cnsure the
work has been conmpleted to Lender's satisfaction, provided that such mspection shall be underiaken
promptly. Lender may dishurse procecds for the repairs and restoration in a simgie pavinent or m a scries
of progress pavments as the work is complsted, Unless an agrecment s made i writing or Applicable Law
requires interest {o be paid on such msurance procceds, Lender shall not be reguired 1o pay Borrower any
inlerest of earnings on swch procesds. Foes for public adjusters, or other third pavtiss, retained by
Borrower shall not be paid ot of the insurance proceeds and shall be the sole ohiigation of Borrower. I
the resioration or ropair is not cconomuically feasible or Lender' s seourity would be lessened, the msurance
proceeds shall be appled to the sums scoured by this Seourity Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance procseds ghall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Leonder may file, negotigie and settle any avauabie msurance
clatm and relafed matters. I Borrower does not respond within 30 days 1o a soBice from Lender that the
misuranes carrier has offered to seftie a2 claim, then Lender may nogotiate and seftle the claim. The 30-day
period will begin when the notice 15 given. In enher event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {3 Borrower's rights fo any msurance
proceeds 0 an amount oot t0 sxoced the amounts unpaid under the Note or this Security Instrunsent, and
{h) any othor of Borrower's righis {other than the right o any refind of unecarned prenmums paixd by
Borrower under all insurance policies covering the Property, insofar as such rights are applicable to the
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coverage of the Property. Lender may use the mserance proceeds cither to repair or restore the Property or
o pay araounts unpaxd under the Note or this Security Instrument, whether or not then dus,

6. Oecupaney. Borrower shall ocoupy, establish, snd use the Property ss Borrowers principal
residence withwm 60 days after the exccution of this Security Instrument and shall continue to ccoupy the
Property a3 Borrower's principal residence for at least one vear afler the date of occupancy, wnless Lender
otherwise agrees mn writing, which consent shall not be unreasonably withheld, o unless extennating
giroumstances exist which are beyond Borrower's contral,

7. Preservation, Mainlenance and Protection of the Property: Inspections, Borrower shall not
destroy, damage or mnpanr the Property, sliow the Properly to deteriorate or conundt wasie on the
Property. Whether or not Borrower is residging i the Property, Borrower shall maiiain the Property in
order to prevent the Property from deferiorsting or decreasing in value due to s condition. Unless if is
getermmed pursuant o Section § that repair or restoration i not coonpmically feasible, Borrower shall
prompily repaiy the Proporty if damaged o avold further detoriorstion or damage. I insurance or
condemnation procceds are paid in connechon with damage fo, or the {aking of the Property, Borrower
shadl be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for ihe reparts and restoration in 3 single pavment or in a series of
progress pavinents a8 the work 8 compieted, I the insurance or condemnabon proceeds are not sufficient
io repair o restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable eniries upon and mspections of the Property. I #f has
reasonable cause, Lender may mspect the wierior of the waprovements on the Property. Lender shall give
Borrower aotice at the time of or prior 16 such an inferior ingpection specifving such ressonable cause.

3. Borrewer's Loan Application. Borrower shall be m defanlt #f, duwring the Loun application
process, Borrower oF any persone of oniifics acting at the divection of Borrower or with Borrower's
imowledge or consent gave materially false, misleading, or imgccurste information or statements to Lender
{or fatled fo provide Londer with material information) in conmection with the Loan, Material
representations inchude, bul are not lzpited to, representabons concerning Borrower's ocoupancy of the
Properiy as Borrowsy's prineipal residence.

9. Protection of Lender's Interest in the Property and Riphts Under this Security Instrument. I
{a} Borrower Tails to perform the covenants and agreements contained in this Security Instrument, (b} there
& & lepal procoeding that might sigmBcantly affect Lender’s interest in the Property andfor rights under
this Secunity Instromsent (vuch as a proceading i bankrupicy, probate, for condemustion or forfeiture, for
enforeement of 2 Hen which may altain priovity over this Security Insirument or to enforee laws v
regulativns}), or {c} Borrowser has abandoned the Property, then Lender may do and pay fow whatever s
reasonable o appropriate to protect Lender's mserest in the Property and rights uwnder this Security
instrument, mcluding prolecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lendet's actions can include, bui are not limited to; (8) paving any sums secured by a len
wiich bas priovity over this Security Instrument; (b} appesring in court, and (o) paving reasonable
attorneyy’ foes to profect its interest in the Property and/or rights under this Security Instrument, including
its secwred posiicn i a baunkruptey procesding. Securing the Property inchides, but is not hmited o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, elivmnate buillding or other code viclations or dangerous conditions, and have utilitics turned
on of off. Allhough Lender may iake action under this Section ¥, Lender does ot have to do so and is not
under any duty or obligation o do so. It 15 agreed that Lender iocurs no Hability for not tsking soy ar all
aciiong authorized under this Section 8.

Any aroounts disbursed by Lender nnder this Section 9 shall become additions!l debt of Borrower
sectred by this Securdy Tostrument. These amownts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such mterest, upon notice from Lender o Borrower reguesting

paynen.
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If this Security Instrument is on g leaseheld, Borrower shall comply with all the provisions of the
lease. If Borrower acouires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the mecrger in wrilimg,

16, Mortzage Insursnee. If Lender required Morigage Insurance as a condition of making the Loan,
Rorrower shall pay the premiums required {0 maintain the Mortgage Insurance in effect. I, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
nreviousty provided such insursnce and Borrower was required (o make separafely designaied paynients
toward the prermiuras for Morigage Insurance, Borrower shall pay the premiuros requured o obiam
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Fusurance previcusly in effect, fovo an aliernale
mortgage insurer selected by Lender. If substantially eguwivalent Mortigage Insurance ooverags 18 ol
available, Borrower shall continue to pay to Lender the amount of the scparately designated payments that
wore due when the insurance coverage ccssed to be in effect. Lender will accept, use and retam these
payments as 2 non-refundable loss reserve in Heu of Morigage Insurance. Such loss reserve shail be
non-refundable, notwithstanding the fact that the Loan is uitimaiely paid in fall, and Lender shail not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no fonger require logs
reserve payments if Morigage Insurance coverage {in the amount and for the perod that Lender requires)
provided by an insurer selecied by Lender again becomes available, is obtained, aud Lender requires
separately designated payments toward the premiums for Morigage Insurance. If Lender required Mortgage
Insurance as & condition of malking the Loan and Borrower was required to make separately degignated
pavments toward the premiwmns for Mortgage Insurance, Borrower shall pay the premuiums reguired o
maintain Mortgage Insurance in effect, or io provide a pon-refundable loss reserve, uwstd Lender s
requirement for Mortgage Insurance ends in sccordance with any written agreoment between Borrower and
Lender providing for such termination or nutil terminstion is required by Applicsble Lavw. Nothisg m this
Seciion 10 affects Rorrower' s obligation to pay interest gt the rate provided in the Note.

Muortgage Insurance reimburses Lender {or any entity that purchazes the Note} for certam logses i
may incur if Borrower does not repay the Loan as agreed. Borrowser is not a party to the Morigage
Insuranes.

Mortgage insurers evaluate their fofal risk on all such insurance in force from tine o tyee, and may
enter into agreements with other parties that share or modify their visk, or reduce losses. These agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parfies} o
these agreements. These agrecments rmay require the mortgage msurer {0 make paymenis USINE any SOuICs
of funds that the morigage insurer roay have available (which may inchide Runds obtained from Morigage
RISTrance promiums ).

A3 a result of these agreements, Lender, any purchaser of the Noide, another IDSUYSr, 8Ny FeInsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from {or might be characterized ag} & portion of Borrower's payments for Morigage insurance, m
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliste of Lender takes a share of the insurer’s risk in exchange for a share of the
srexniums vaid to the insurer, the srrangement is ofien termed "captive reinsurance.” Further

{#} Any such agreements will net affect the amounis fhat Berrower has agreed fo pay fov
Mortoage Insurance, or any other terms of the Loan. Such agreements will nol meresse the ampunt
Borrower will owe for Mortgage Incurance, and they will not entlile Borrower to any refund,

(b} Any such agreements will not affect the rights Borrower has - if any - with respeet to the
Mortpage Insurance under the Homeowners Protection Act of 1395 or any oiber law, Those rights
may isclude the right fo reesive ceriain disclosures, fo reguesd and obiaim canceliation of the
Mortgage Insursnce, to have the Morigage Insurance terminaled aulomatically, and/or fo receive a
refund of any Mortgsge Insurance preminms that were unearned at the time of such canceliation or

feraination.

ol
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i1, Assignment of Miscellasesus Proceeds; Forfeiture. All Miscellansous Procceds are hershy
assigned o and shali be paid to Lender.

if the Property s damaged, such Miscellaneous Prooceds shall be applied to restoration or repair of
ke Property, if the restoration or repair is economically feasible and Lender's seourity is not lessened,
During such reparr and restoration peried, Lender shall have the right to hold such Miscellanenus Procgeds
untif Lender hias had an opportunity o inspect such Property o ensure the work has besn completed to
Lender's satisfaction, provided that such inspoction shall be andertaken prowmpily. Lender may pay for the
repatrs and restoration m 3 single disbursement of i a series of progreoss pavments as the work s
comapieted. Unless an agreement is made in writing or Applicable Law reguires inferest to be paid on such
biscellanecus Proceeds, Lender shall not be required fo pay Bomrowsy any interest or eamings on such
Miscellaneous Procecds. If the restoration or repair s sot economically feasible or Lender's securily would
be lessened, the Miscellancous Proceeds shall be applicd to the sumes secured by this Security Justrument,
whether or not then due, with the excess, if anv, paid to Borrower. Such Miscellaneous Proceeds shall be
apphied i the order provided Tor in Sechion 2.

In the cvent of a fotal taking, destruction, or loss in value of the Property, the Miscellansous
Froceeds shall be applied fo the sums sccured by this Security Insirument, whether or not then dus, with
the excess, if any, paid o Borrower.

In the event of 8 partial taking, destruction, or loss in value of the Property in which the fair muarkst
vadue of the Property immediately before the partial taking, destruction, or loss in value is egual to or
greater than the amount of the surns seeured by this Security Instrumient Immediately before the partial
taking, destruction, of less in vahie, ondess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Imstroment shall be reduced by the amount of the Miscellaneous Procesds
mipitiplied by the following fraction: {3} the total amourd of the sums secured immediately before the
parfial taking, destroction, or loss in value divided by (b) the fuir market value of the Property
myiediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

in the event of a partial takong, destruction, or loss o valoe of the Property in which the falr market
value of the Properly immediately before the partial taking, destruction, or loss in value is legg then the
amout of the swms secursd mruediately before the partial iaking, destruction, or loss in value, unless
Horrower and Lender otherwise agree m wribing, the Miscellancous Proceeds shiall be applied to the sums
secured by thig Seousity Instrument whether or not the sums are then due.

if the Property is abandoned by Bomrower, or if, afler notice by Lender to Borrower that the
Opposing Party {as defined in the next sentence) offers to make sn award to settle a olaim for damages,
Horrower faile fo respond to Lender withon 30 days afler the date the notice is given, Lender is authorized
o collect and apply the Miscellaneous Proceeds either $o restoration or repair of the Property ot to ihe
sins sectred by his Secunty hastrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellansous Proceeds or the party against whom Borrower has a right of action in
regard to Misceliancous Proceeads.

Borrower shall be 1o defanlt i any aption or procesding, whether civil or erinunal, is begun that, n
Lender's judgment, could result in forfeitare of the Property or other material impsirment of Lender's
xterest i the Property or nights mader this Secority Instrument. Borrower can cure such a defaulf and, if
acceleration has ocoutred, reinstate as provided e Section 19, by causing the action or procecding {o be
dismissed with a ruling that, 1 Lender's padgment, precludes forfeliure of the Property or other material
mnpatrment of Lender's mterest i the Property or rights uoder this Security Instrument. The procecds of
any award of olaim for damages that are atinbutable to the mpairment of Lender's interest in the Property
arg hereby assighned and ghall be paad fo Lender.

Al Miscellaneous Proceeds that are not applied (o resforation or repair of the Property shall be
apphied in the order provided for in Section 2.
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{2, Berrvewer Not Released; Forbearsnce By Lender Not & Walver. Extension of the time for
payment or modilication of amorfization of the sums secured by this Securnity Instrument granted by Lender
t¢ Borrower of any Successor i Interest of Borrower shall not operate to release the lability of Borrower
OF Aty Successors i Interest of Borrower. Lender shall not be required o commence procecdings against
Ay Successor n Ioterest of Borrower or to refise fo extend time Tor payoent or otherwise modify
aranprtization of the swns secured by thiz Security Instrument by reason of any demand made by the origingl
Hotrower or any Successors m interest of Borrower, Any forbearance by Lender in oxercising any right or
remedy wmeluding, without bmitstion, Lender's scocpfance of pavinents from third persons, entities or
Sweeessors 1o Inferest of Borrower or m amonntz less than the smount then due, shall not be a waiver of o
precinde the exercise of any right or remedy,

13. Joint and Several Lishility; Co-signers; Swecessors angd Assigns Bound, Borrower covenants
and agrees that Borrower' s oblhigations and Bability shall be joint and several, However, any Borrower who
co-signs this Securily Instrument it does not cxecuts the Note {3 "oo-signer™) {8} s co-signing this
Securtly Instroment ondy to morigage, graut and convey the co-signer's inlorest i the Property under the
termis of tins Securtly Instnument; (b)) is not personally obligated to pav the sums geoured by this Secunity
Instroment; and {¢} agrees that Lender and any other Borrower can apgree o exiond, modify, forbesr or
make any accommodations with rogard 1o the terms of this Security Instrunient or the Nole without the
CO-Signer’ § consent,

subject to the provisions of Scoction 18, smy Successor in Inferest of Borrower who assumes
Borrower' s obligations under this Securtly nstnument in writing, and 13 approved by Lender, shall obiailn
all of Borrower' s righis and benefits under thig Secunity Instrument. Borrower shall not be released from
Borrgwer' s obligations and Hability under this Security Instrument uniess Lender agrees to such release in
writimg. The covenanis and agreements of this Securily [nstrument shall bind {except as provided 1o
Sechion 20} and bencfit the successors and assigng of Lender,

i4. Loan Charges. Lender may charpge Borrower fees for scrvices performed mn connechion with
Borroswer' s default, for the purpose of profocting Lender’s interest o the Property and nighis wnder this
seeurity Instromend, meliding, bui gotb limsted o, atiotnoys” foes, property mspection and valnation fees,
In regard to any other fees, the absence of express authority in this Sccourity Musirument fo chargs a specific
fee o Borrower shall not be congirued as a prohubiion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by dus Sccurity Instrument or by Applicable Law.

If the Loan iz subject fo » law which sets maximum loan charges, and that law 18 finally interprefed so
that the morest or oiner lvan charged collected or o be collccted in connection with the Loan exceed the
permutted lumads, thew {a) any such lean charge shall be reduced by the amount necessary 6 reduce the
charge to the pormitied limit, and (b} any sums already collected from Borrower which exceeded permitied
s will be refunded to Borrower, Lender may choose to make this refund by reducing the principal
owed under the Note or by making a divect payment to Borrower. If a refund reduces principal, the
reduction will be freated ag a partial prepavment without any prepayment charpe {whether or not 2
prepavivent chiarge 18 provided for under the Node) Borrower's aceeptange of any such refund made by
direct payment o Borrower will constibuie a waiver of any right of action Borrower might have arising out
of such overcharge.

I8, Matices, All nolicey given by Borrower or Lender i connechion wilh $his Security Instrument
maast be i wriling., Any notice (o Borrower in connestion with this Security nstrursent shall be deewed {o
have been given to Boreower when mailed by firet class mail or when actually delivered 1o Borrower's
notice address if sent by other means. Notice o any one Borrower shall constituie notice to all Borrowers
unless Applicable Law sxprossly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated 3 substitute nobice address by nobice {o Lender. Borrowsr shall prowmptly
notify Lender of Borrower's change of address. Tf Lender specifies 3 procedure for reporting Borrower' s
change of address, then Borrower shall only report a change of address through thal specified procedure.
There may be only one designated notice address under this Scounity Instrument at any one thme, Any
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nolice to Lender shall be given by delivering it or by mailing it by first class mail fo Lender's address
siated herein unless Lender has designated another address by notice to Borrowsr. Any notice in
gonnecHon with this Security Tostrument shall not be deemed to have been given to Lender wntil actually
received by Lender. I any notice required by this Security Instrument is also required under Apphoabls
Law, the Applicable Law reguirement wiil safisfy the corresponding requirement under this Secunty
jnstrument,

16, Governing Law: Severability; Rudes of Consiraction. This Security lnstrument shall be
governied by federal law and the law of the jurisdiction in which the Property is located. AU mghts arud
shligations contained in this Security Instrument are subject to any requirements and linutations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or o
might be silent, but such silence shall not be construed 35 & probibition againsi agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conllicts with Apphoabie
Law, such conflict ¢hali not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (8) words of the masculine gender shall mean and chudie
corresponding neoter words or words of the feminine gender; (b} words in the singular shall mean and
inchide the phural and vice versa; and {¢) the word "may” gives sole discretion withont any obhigation o
fake apy action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of fus Scourity Instruroent,

18, Transfer of the Property ov a Beneficial Inferest in Borvower. Ac used m this Section 1%,
“Tnterest in the Property™ mesns any legal or beneficial interest in the Property, ncluding, but not huted
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
gscrow agreement, the intent of which is the transfer of title by Borrower al 3 futurs date to a purchaser.

i all or any part of the Property or any [nterest in the Property is sold or transterred {or it Borrower
is not a natural person aud a beneficial interest in Borrower is sold or wausferred) without Lender's prioy
writtenn consent, Lender may reguire immediate payment In full of all soms secured by this Securdy
Instrument. However, this option shall not be exercised by Lender if such exercise 1s prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay ail sums secured by this Security Instrument. If Borrower fails fo pay
these sums prior to the expiratinn of this period, Lender may invoke any remwedies permifted by this
Recurity Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. i Borrower meets certain conditions,
Bortower shall have the right tv bave enforcement of this Security Instrument discontinued ab any inme
srior {o the eartiest off {a) five days before sale of the Property pursuant to any power of sale contained m
this Security Instrument; (b) such other period as Applicable Law might specily for the termination of
RBorrower's right to reinstate; or (¢} eniry of a judgment enforcing this Security Imstrument. Those
conditions are that Borrower: {8} pays Lender all sums which then would be due under this Secursty
Instrument and the Note as if no acceleration had occurred; {b) cures any defaull of any other covenants or
agresments; (¢ pave all expenses incurred i enforcing this Security Instrument, including, but not hmited
to, reasonable attorneys' fees, property inspection and valustion fees, and other fees mceunrred for the
purpose of protecting Lender's interest in the Property and rights under this Secarity Instrurcent; and {4}
takes such action ss Lender may ressouably require to assure that Lender's wterest wn the Property and
rights under this Security Instrument, and Borrower's obligation to pay the suras seoured by this Security
Instrument, shall continpe unchanged. Lender may reguire that Borrower pay such reinsiaternent sums and
sxpenses in one of more of the following forms, as selected by Lender: {a) cash; {b)} money grader; (¢}
certified check, bank check, freasurer’s check or cashier's check, provided any such check is drawn upon
an mstitution whose deposits are insured by a federal agency, instrumentality or entity; or {d) Eleclrome
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Funds Transfer. Upon reinstatement by Borrower, this Security Instrusnent and obligations secured hereby
shall remain Tully cffective as if no acceleration had occurred. However, this right to renstate shall not
apply in the case of ascccleraiion under Section 18,

28. Ssfe of Note; Change of Loan Servicer; Notice of Grievanee. The Note or a parhal mterest m
the Note (together with s Security Instrument) can be sold one or more times withow! prier netice o
Borrower. A sale nright result v a change in the endity {(known as the "Loan Dervicer™} that coliects
Periodic Payments dus under the Nolg and this Decurily Instrument and performs other morigage loan
servicing oblizations under the Note, this Sceourity Instrument, and Applicable Law. There also mght be
one or more changes of the Loan Servicer unvelated 1o a sale of the Note, If there 13 3 change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address fo which payvments should be made and any other information RESFA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereatier the Loan 18
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remam with the Loan Servicer or be trangferred 0 a successor Loan Scrvicer and are not
assuraed by the Note purchaser unless otharwise provided by the Nots purchaser,

Neither Borrower nor Lender may commence, join, of be joined o any judicial action {as cither an
individual litigant or the momber of a8 class) that arises from the other party’s actions pursuant to this
Security Insirument or that alleges that the ofher party has broached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender nas notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alloped breach and afforded the
ather party herelo a ressonsble period afler the giving of such notice o take corvective action. If
Applicable Law provides a time period which must clapse bofore certain aclion can he taken, that fime
period will be deemed o be reasonable for purpeses of thig paragraph. The notice of acceleration and
opportunity o cure given to Borrower pursaant o Section 22 sud ihe notice of acogieration given o
Borrower pursuang to Section 1§ ghall be deemed to satisfy the notice and opportunity o fake corrective
action provisions of this Section 24,

21, Huzsrdous Substances. 43 used in this Section 2i: {8} "Hazardous Subsiances” are thoss
substances defined as foxic or hazardous substances, polhrtants, or wasics by Environmenial Law and the
following substances: gasoline, kerosene, other Sammable or toxic petrolenm products, {oxie pegticnies
and herbicides, volatile solvents, materials containmy asbestos or formaldehyde, and tadicactive matorals;
{b} "Environmental Law™ means federal aws and laws of the yjurisdiction whore the Property 18 located that
relate to health, safety or envirommental protection; {e) "Eanvironmental Cleanup® includes any rospongs
action, remedial action, or removal action, as defined n Environmentsl Law; and {4} an "Environmendal
Condition” mesns a condiion that can canse, confribute o, or otherwise frigger an Bovironmendsl
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on or in the Property. Borrowst shall not do,
nor aliow anyvone else {o do, snything affecting the Property {a) that 5 i wickation of any Bavironmental
Law, {b) which ¢creates an Bovironments! Condition, or {¢} which, duc to the presence, use, or releasg of a
Hazardous Substance, creates a condition that adversely affects the value of the Property, The proceding
two sentences shall not apply to the presence, use, or sforage on the Property of small guaniibies of
Hazardous Substances that are generally recopmized {o be approprizie fo normal residential uses and #©
maintenance of the Property (nchuding, but not limited to, hazardous substances i consumer products}.

Borrower shall prompily give Lender written notice of (3) any myvestigation, clairg, demand, lawsa
or other action by any govermmental or regulatory agency or private party invodving the Property and any
Hazardous Suvhstance or Envicoonmental Law of which Borrower has actual koowledge, {b) any
Environmental Condition, inchiding but not Hmted fo, any spilling, leaking, discharge, release or throat of
refease of any Hazardouws Substance, and (¢} any condition caused by the presence, use or release of 2
Harardous Substance which adversely affects the value of the Property. If Borrower losrns, or 18 sotified
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by any governmental or regulatory authority, or any private party, thst any removal or other remediation
of any Hazardous Substance affecting the Proporty is necessary, Borrower shall prompily take all necessary
remedial actions M accordance with Bovironmenial Law., Nothing herewmn shall create any obligation on
Lender for an BErvironmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Acceleration:; Remedies. Leonder shall give notice {o Berrower prior to seceleration
following Borrewer's breach of any covenani o agreement i this Security Instrument {(but not prioy
fo acccleration nander Section 18 unless Applicable Law provides otherwise). The notice shall speeiiys
{3} the defasliy (b} the action reguired to cure the defaull; (¢} & date, not less than 38 days from $he
date the notice §s siven {o Borrowser, by which the defaul muet be cureds and {d) that falilure ¢ cure
the defasit on or before the date specified in the notice may result In sceeleration of the swms secured
by thi Security Instrument snd sale of the Property. The notice ¢hall further inform Borrower of the
right fo reinsiade aiter aoceicration and the right o bring 4 court action to assert the non-existence of
a defaull or any other defeonse of Borrower o sceeleration and sale. ¥ the defanit is nof cured on op
hefore the date specified in the nofice, Lender at ifs oplion may reguire Innnediste payment i full of
aB sums secured by this Securily Instrument without ferther demang and may nvoks the power of
safe and any ofler remedies permitied by Applicable Law. Lender shall be ontitled (o collect aBf
expenses incurred in pursuing (he remedies provided in this Seelion 22, ncluding, bul net Huxdied &,
ressonable sttorneys” foes ang onsly of Bifle svidenes.

If Londer invokes the power of sale, Lender shall give a copy of 3 nolice o Borrewer Iy ihe
manuey provided in Seclion 15 Lender shall publish the nolice of sale onee 3 week far three
consecuiive weoeks In 8 newspaper published in SHELEY Conunty,
Alsbamsa, and theroupon shall self ¢the Property o the highes! bidder at pubiic auchien at e frond
door of the Covnty Courthouse of this Counnty. Lender shall deliver to the purchaser Lender’s deed
conveving the Property. Lender or s designes may purchase the Property at any sale. Borrower
covenanis sud agrees that the proceeds of the sale shall be applicd in the following erder: {a) ¢ alf
gxpenses of the sale, including, but not hmited {9, reasonable atiorseys’ fees] (b} fo all suwms secured
by this Security Instroment; and (¢} auy oxcoss {0 the porsen or persons legally enditied to il

23, Helease. Upon payment of all sums secured by this Securuty Instremend, Lender shall release this
ecurity Instrumment. Borrower shall pay any recordaiion costs, Lender may charge Borrower a fee for
reieasing this Security Instrement, but only if the fee 5 paid to a third party for services rendered and e
charging of the fee is pernuiied under Applicable Law.

24, Walvers. Borrower waives all rights of homestead exemption in the Property and rehnguishes all
rights of curtesy and dower In the Property.
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STATE OF ALABAMA, Shaiby County ss:
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3 Notary Public in and for sand county and in said state, hereby certily that

REITH B SFIGENER AR VILEL R SFILENER

whose namefs) 18/are signed o the foregoing conveyancs, and who 1s/are known to me, acknowiedged
hefore me that, being wiormed of the comtents of ihe convevance, he/shefthey exscuted the same
vohintarily and 2s his‘her/thetr a0t on the day {he same bears Jals.

Given under nay hand and seal of offiee s SR dayof JULY o ARAS
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PLANNED UNIT DpVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30TH  day of JEY )
2835 | and is corporated into and shall be deemed 0 amend and supplement ihg-
Morigage, Deed of Trust, or Securlly Deed {the "Secyrily instrument™} of the same dale,
gweﬂ E}}f ihe;-& UHﬁEFFpEQﬁ&d {ih-ﬂ " Eﬁra‘ﬂwaﬁ‘“} ‘Eﬁ SECUre Borrowear' s Nols o

ithe "lLender”) of the same dale and covering the Property described in the Segurity
instrument ang jocated af:;

308 BEREVSICXIE RIAEAME, 35045

EF’mp&rﬁy ﬁsddmas

The Property includes, bul is not Hmited {0, a8 parcel of land improved with 8 dwaelling,
i{}g&lhﬁr wsth nth&r ﬁush pame?s and ceriain CoMmMOn &reas ang famht;as a8 ﬂesmrs&:&ed iy

NTS, COMDITIONS AND/CR RESTRICTIONS FIIED IN REAL
DIRTY I WRICH ThE FROEERTY IS LOCARIRD

{Nameaf?nﬁﬁ Ui Bawiapmaﬂi]

{the "RUD"). The Property also includes Borrower' s interast in the homeow ners association or
sguivalent snifly owhing of managing the common areas and {aciilies of the PUD {ihs
"Ow ners Associstion”  and the uses, banefits and procesds of Borrower s intarest.

PUD COVENANTS. In addition to the covenants and agreamenis mads i {he Ssournty
instrument, Borrpower and Lander further covenant and agres as follows;

A FLD Obligations. Barmw ar shall perform all of Borrower' s obligations under the PUDY s
Constituent Documents. The "Constifuent Doocuments™ are the () Declaration; (i) articies of
incorporation, trust instrument o any equivalent document which creales ths Owners
Association: and (i} any by-laws or other rules or raguiations of ths Qwners Association.
Borrower shall promptly pay, when dus, alf duss and assessmenis imposed pursuant (o thea
Constituent Documents.

8. Froperty nsurancs. So long as the Owners Association maintaing, with a8 ganerally
aocepied insurance carrier, a8 "master” or "blanket” policy insuring the Properly which I8
aatisfactory to Lendsr and which provides insurance coverage in (hs amounts {nciuding
geductible lavels), for the perinds, and against loss by fire, hazards included within the larm
"extondad coverage,” and any other hazards, ingluding, but not limited to, sarthguskes and

166385481
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flonds, for which Lender reguires insurance, then: {1} Lender waives the provision in Section 3
for (he Penodic Faymeant {0 Lender of the yearly pramium instaiimenis for proparty insurance
on the Properly; and (i) Borrowear s obligation undsr Seclion 2 1o maintain property Insurancs
coverage on the Properly s desmed satistiad to the exient that the required coverage is
provided by the Owners Association policy.

¥What Lender requires as a condition of this waiver can changs dunng the lerm of the
ian.

gorrower shall give Lender prompt nelice of any lapss i required proparly insurance
COVarage proviged by the masier or bianket policy.

in the event of a distribution of property insurance procesds in lisu of restoration or
repair following a loss o the Froperty, or to common areas and faciiities of the PUD, any
proceeds pavabie {0 Borrower are hereby assigned and shall be paid 1o Lender. Lender shall
apply the proceads (0 the sums secured by the Sacurly instrument, whether or not then due,
with {he excess, if any, paid {0 Borrower.

{on

Fubiic Liabity Insurance. Borrower shall 1ake such actions as may be reasonabie o
insure that the Owners Association maintaing a public lability insurance policy acceptiable in
form, amount, and extent of coverage to Lander.

. Condemnation. The proceeds of any award or claim for damages, diregl or
conseguantial, payable to Borrower in connection with any condemnation or other {2king of all
gr any part of the Froperly or the common greas and faoidifiss of the PULD, or for any
conveyance i liew of condemnalion, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender {0 the sums secured by the Secunly Instrument as
provided in Section 11.

£. Lender's Prior Consent. Bomower shall not, except afler notice o Lender and with
Lender's prior writien congent, sither partition or subdivige the Froperly or consent {o; ) (he
ahandonment or {ermination of the PUD, sxcept for abandonment or termination reguired by
igw in the case of substantial destruction by fire or other casually or in the case of a taking
by condemnation or eminent domain; (i} any amendment {0 any provision of the "Constituent
Documents” i the provision is for the express benefit of Lender (i} termination of
professional management and assumption of self-management of the Owners Association; or
(v} any action which would have the effect of rendering the public iabiily insurance coversgs
maintained by the Owners Associgtion unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues asnd assessments when due, then
Lender may pay tham. Any amounts disbursed by Lender under this paragraph P shall becoms
additional debt of Borrower secured by the Sscurily instrument. Unless Borrower and Lender
agree to other {erms of payvment, these amounts shall bear inlerest from ihe dale of
disbursament at the Note rate and shall be payable, with interest, upon nolice from Lander to

Borrow er requesting payment.
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RY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenanis contained in
this FULLSider.
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Filed and Recorded

A &y Official Public Records
é‘. Ve ..-; Judge James W. Fuhrmeister, Probate Judge,

. /-' ’ ‘i County Clerk
. PR Shelby County, AL
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