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PURLHASRSE MONEY MORTGAGE

GRERE
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BAIN: IGB0536013I4T7TRSE2
MERS Fhoner 1~B88~8T8-8377
PIN: 382 -38-~0-3X2~030 . 800

PAEHINETIOMS

Words nsed i mallpie secuons of (s document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided
i Section 16,

(AY 'Sevurity Instrument” means this docoment, which is dated JULY 38, 2018, together with all
Riders o thas document.

(B ' Horrower” 15 THREODORE L. GREGSH IT AND TINA M GREGE HUSRAND AND WIFE. Bomrower
i5 the mortgagor wader this Security Instrument.

(T MERS" 1v Mortgage BElectromic Registration Systems, Inc. MERS is a separate cotporation that is acting
sojely a8 a nomunee for Lender and Lender's successors and assigns, MERS is the morfpages under this
Seeprity Insivmment. MERS is organized and existing under the Inws of Delaware, and has an address and
telephone number of PO Box 2026, Fling, MI 48301.2026, tel. (888} 67¢-MERS,

(i "Lender” s PRIMELENDING, & PLATHSCAPITAL COMPANY, Lender is a COBRPORATION
orgameed and exssting under the laws of TEXAS. Lender's address 1 L8111 PREITON ROAD, BSUITE
SO0, DAIIAS, TX 75252

(R} "Note” means the promissory aote giguned by Borrower and dated JULY 30, 2015, The Note states
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LRIAVERLESR

that Borrgwer owes Lender TERER HUNDRED FIFTY-FOUR THOUISAND ONE HUNDREDR AND
GO/L00 Dollars (ULS, 3354, 1040, 00) plus interest, Borrower has pronused 1o pay this debt m regular
Periodic Payments and 1o pay the debd in full not iater than AUGUST 1, 2045,

('} "Property"” means the property that is described below under the bheading "Transter of Rights m the
Property.”

{{z) "Loan' means the debt evidenced by the Naote, plus mnterest, any prepayment charges and iate charges
due under the Note, and all sums due under this Secunty Instrumend, plus interest.

(¥} "Riders” means all Riders to this Ssourity Instrument that are executed by Borrower, The following
Raders are to be excouted by Bomrower {check box as applicablei:

L Adastable Rate Rider L Condominium Rider L1 Second Home Rider
L Batioon Kuder i Planned Unit Developmeond Rider 1 Biweekiy Payment Rider
] 1-4 Famuly Rider I T I R TN

(I} “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
crdinances and administrative rudes and orders {that have the effect of law} as well as all applhicable Ginal, non
-appeaiable udicial opimons.

(D) "Communily Association Dues, Fees, and Assessments’ means all dueg, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium asgociation, bomeowners
association or similar organszation,

(¥} "Electronie Fonds Transfer” means any transier of funds, other than a transaction originated by check,
draft, or giroilsr paper instrurnent, which 1s inifiated through an electronic terminal, telephonic mstrument,
computer, of magnetic tape s as (o order, instruct, or authorize a financial 1nstitetion o deby or ¢credyt an
account, Such term inciudes, bul is nof himited (o, poini-of-sale transfers, automated teller machine
transactions, {ransfers nitiated by telephone, wire transiers, and automated cleatinghouse trausfers.

{83 "Hscrow [fems” means those ftems that are described 1 Secion 3.

(M) "Biiscellancous Proceeds” means any compensation, settlement, award of damages, or procesds pad
by any third party {other than insurance proceeds paid under the coverages deseribed in Section 3} for: {3}
damayge to, or destruction of, the Property; {11} condemnation or other taking of il or any part of the Froperty:
(iii) convevance in heuw of condemnation; or (v} misvepresentations of, or omissions as to, the value and/or
condiion of the Property.

(N} "Morigage Insurance’ means insurance profecting Lender against the nonpayment of, or detault on, the
Loan,

{3} "Periodic Pavment’ means the regularly scheduled amount due for (1) principal and inierest under the
Note, plus (11} any amounts under Section 3 of this Securnity Instrument.

(P} "RESPA” means the Real Estate Settlement Procedures Act {12 US.L. §2601 ef seg.) and iis
implementing regolation, Regulation X (12 CFER., Part 1084}, as they might be amendsd rom time {0 Ume,
or any additional or ssocessor legislation or repulation that governs the same suliect matter. Ag used in thus
Security Instrument, "RESPA" refers (¢ all requirements and restrichions that are imposed in regard to a
“federally relatcd morigage loan® even if the Loan does not qualify as a "federally related mortgage loan”
gnder RESPA,

{3} “Successor in Interest of Borrewer"” means any party that has taken fitle to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Secuty Instrument.

TRANSPRE OF REGHTTS IN THE PROAWERSTY
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SHELRPORUSE

This Sccurity Instrument seoures to Lenden () the sepavment of the Loap, and all renewals, extensions and
madifications of the Note; and (i) the performance of Borrower's covenants and agreements under s
Security Instrument and the Note. For this purpose, Borrower irrevocably mortgages, granis and conveys {o
MERS {solely as nominee for Lender and Lender's successors and assignsh and © the successors and agsigns
of MERS, the following described property located in the QOURTY of SHELEY.

LOT 2822, ACCORDING TO THE SURVEY OF HIGHLAND LAKES, 28TH SECTOR, AN
RODLEMAN COMMUNITY, AS RECORDED IN MAP BOOK 34, PAGE 30, IN THE FROBATE
OFFICE OF SHELBY S0OUNTY, ALABAMA;: BEING SITUATED IN SHELBY COURTY,
S LABAMA ,

which currently has the address of 1087 BALDWIN LN, BIRMINGCHAM, Alabama 3324<&~7078
(' Property Addresg™ )

TOGETHER WITH all the improvements now or bereafter evected on the property, and all
easeiments, appurienances, and fixtures now or bereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 15 referred t© m thds Security
Instriment as the "Properiv.” Borrower snderstands and agrees that MERS holds only legal title to ihe
interests granted by Borrower tn this Securlty Instrument, but, if necessary to comply with {aw or custom,
MERS (as nominee for Lender and Lender's snccessors and assigns) has the right: to czercise any or ail of
thoge interssts, mehding, bui not limited fo, the nght to foreclose and sell the Property; and 1o take any
action reguired of Lender including, but not Hmited to, releasing and canceling this Secunty instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and
has the right to grant and convey the Property snd that the Property is snencumbersd, except for
sncumbrances of record. Borrowsr warrants and will defend geserally the title to the Property against ali
claims and demands, sublect to any encumbrances of record.

THIS SECURITY INSTRUMENT combines aniform covenants for national use and non-grafonm
covenants with Henited variations by jurisdiction to constitote 2 uniform securtly mstriment covenng real

property.

UNIPORM COVENANTS. Borrower and Lender covenant and agrae as foilows:

i. Payment of Principal, Inferest, Eserow lioms, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prncipal of, and interest on, the debt evidenced by the Note and any
prepayient chargss and Jate charges due under the Note, Borrower shall also pay funds for Escrow lems
pursuant o Section 3. Payments due under the Note and this Security Instrummend shail be made 1n Uls,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Secwrity Instrument is returned to Lender unpaid, Lender may requare that any o all subsequent payments
due under the Note and this Securily Instrument be made in one or more of the following Torns, as selecied
by Lender: {a) cash; (b) money order; {¢} cextified check, bank check, reasuver's check or cashier’s check,
provided any such check is drawn upon an institntion whose deposits are insured by a federal agency,
mnstrurgentality, or entity; or {d} Blectronie Punds Transier.

Payments are desmed received by Lender when received al the location designated in the Node or at
such other Iocation as may be designated by Lender in accordance with the notice provisions i Section 1.
Lender may return any pavment or partial payment if the payment or partial payments are mmsufficient
bring the Loan owrrent. Lender may accept any payment or partial paymest insulficient to bring the Loan

wrrent, without waiver of any rights hersunder or prejudice to its rights to refsse such payment or partial
payments in the future, but Lender 1s not obligated 1o apply such pavments at the time such payments are

ALABAMA--Single Family--Fanmnie 3as/Freddie Mar UNIFORM INSTRUMENT
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ASARGQLDED

accepied. If each Periodic Payment s applied as of its scheduled due date, then Lender need not pay intorest
on onapplied funds. Lender may hold such unapphed funds entil Borrower makes payment to bring the Loan
current. I Rorrower does not do so within a reasonabls period of time, Lender shall either apply such Tunds
or veiurn them to Borrower, If not applied earlier, such funds will be applied to the oulstanding principal
halance under the Note immediately prioe to foreclosure. No offset or claim which Borrower maght have now
or i the future against Lender shall relieve Borrower from making payments due under the Note and thas
Sceurity Instrument or performing the covenants and agreements secured by thns Secunty Instrament.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applicd in the following order of priorty: {a) interest due
under the Note: (b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be
applicd 1o each Periodic Paviment in the order in which it became due, Any remaming amounts shall be
applied first to late charges, second to any other amounts due under this Security Instrument, and then {0
reduce the prncipal balance of the Note.

if Lender receives 3 payment from Borrower for a delinguent Periodic Payment which 1nciudes 2
sufficient amount &0 pav any late charge due, the payroerd may be applied to the delinquent payment and the
late charge. If more than one Peddodic Payment is outstanding, Lender may apply any payment xecetved from
Borrower {0 the repayment of the Periodic Payments if, and o the extent that, each payment can be paid i
full. To the extent that any excess exists after the pavment is spplied to the full payment of one or more
Perindic Payments, such excess may be applied to any late charges due. YVoluntary prepayments shail be
applicd first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Froceeds to principal due under
the Note shall not extend or postpone the due date, or change the amoust, of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
pnder the Note, until the Note is paid 1o full, 3 sum {the "Funds™) to provide for payvment of amounts due for
{a} taxes and assessments and other temg which can attain priority over this Security Instrument as & en or
epcumbrance on the Property; {(b) leasehold payments or ground renis on the Froperty, i any; {0} preouuns
for any and all lusurance requived by Lender under Section §; and {d} Mortgage Issurance premgums, if any,
or any sums pavable by Borrower to Lender in Hou of the payment of Mortgage Insurance premmnms in
accordance with the provisions of Section 10, These items are called "Bserow ltems.” At ongination or at awy
time during the term of the Loan, Lender may require that Commumnity Association Phues, Fees, and
Assessments, i any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem.
Borrower shall promptly furnish to Lender all notices of amounis o be paid under tis Section. Borrower
shall pay Lender the Fonds for Bserow Hems unless Lender waives Borrower's obligation to pay the Funds
for any or alf Bscrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or aii
Bscrow ftems al any time. Any sach waiver may only be in writing. In the event of such waiver, Bormower
shall pay directly, when and where payable, the amounts due for any Escrow Hems for which payment of
Funds has been waived by Leader and, if Lender reguires, shall fornish to Lender receipis evidencing such
naviaent within such time period a8 Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deewsed to be & covenant and agresment contained in this
Rscurity Instrument, as the phrase “covenant and agreement” is used in Section ¥ If Borrower 1 obligated {o
pay Escrow Mems directly, pursuant to a waiver, and Borrower fails to pay the amount due Tor an Escrow
ltem, Lender may exercise its rights under Section ¢ and pay such amount and Borrower shall then be
abligated under Section 9 (o repay to Lender any such amount, Lender may revoke the waiver as to sny or all
Escrow ltems at any fime by a notles given in accordance with Section 15 and, upon sl TeVOCabion,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, ab any time, collect and hold Fueds in an amount {3} sufficient 1o permit Lender (o
apply the Funds at the time specified under RESPA, and (b) not to exceed the maimum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and

o
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L251RGUBORS

reasonabie esimaies of expenditures of future Brorow Hems or oirwise 1 accordance with Apphicable
iaw.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (ochiding Lender, if Lender 18 an 1astiulion whose deposiis are so msured} or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Bsorow licms no later than the fime
specified under RESPA. Lender shall nof charge Bosrowser for holding and appiyving the Funds, annnally
analyzing the escrow account, or verifying the Bserow Hems, uniess Lender pays Borrower inferest on the
Funds and Appliceble Law pernits Lender to make such @ charge. Unless an agreement 18 made 1o writing oF
Appiicairie Law reguirss interest 1o be paid on the Pundg, Lender shall ot be required to pay Borrower any
interest or carnings on the Foods. Borrower and Lender can agree in writing, however, that tnterest shail he
paid ou the Funds. Lender shall give to Borvower, without charge, an annual accounting of the Funds as
reguired by RESPA.

If there is 8 sweplus of Funds held o escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. I there 1g a ghortage of Punds beld in sscrow, as
defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay o
Lender the amount Becessary 10 make up the shortages in accordance with BESPA, butn no more thas 12
monihly payments, If there ig a deficiency of Funds held in escrow, as defined under KESPA, Lender shall
notify Borrower as reguired by RESPA, and Borrower shall pay o Lender the amount necessary 0 make up
the deficiency in accordance with RESPA, but i no move than 12 monthiy paymenis.

Lipon payment in idl of all sums secured by this Securfy Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender,

&, Charges; Liens. Borrowser shail pay all taxes, assessments, charges, funes, and mmposifions
atiributable 1o the Property which can afiain priocily over this Security Insirumend, leaschold payments or
sround rents on the Property, if any, and Commvmty Association Dhues, Fees, and Assessments, if aay. To
the extent that these items are Escoow Items, Borrower shiall pay them in the manner provided i dection 3.

Borrower shall promptly discharge any Hen which has priorvily over this Security Instronient uniess
Borrower: (2) agrees in writing (o the payment of the obligation securad by the len in 3 mauner acceptabie o
Lender, but only o long as Borrower 1s performing such agreement; (b contests the lien in good faith by, or
defends against enforcenient of the lien in, legal proceedings wihich in Lender's opinion operate 0 prevent
the enforcement of the lien while those proceedings are pending, but only uniil such proceadmgs are
concloded; or {¢) secures from the holder of the Hen an agreement satistactory to Lender subordinating the
hien to this Security Instrument, If Lender determines that any part of the Property ig subject to 8 lien which
can atfain priorsy over this Security Instrument, Lender may give Bomrowser & uolice ideniifying the len.
Within 14 days of the date on which that notice 18 given, Borrower shall satisty the len or fake one or more
of the acticns set forth shove 1a this Section 4,

Lender may reguire Borrower {0 pay a one-ime charge or 2 real estate tax versficalion and/or
reporiing service used by Lender oy connection with thig Loan.

S. Property Insuranes. Borrower shall keep the improvements now sxisting or hereatter erected on
the Property (nsured against 10ss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not hmuted to, carthguakes and floeds, for which Lender requires mswranee. This
msursnce shall be maintained w the smounts (nchding deductible levels) and for the periods that Lendex
repiives, What Lender requives pursuant to the preceding sentences can change during the term of the Loan.
The insurance carvier providing the msurance shall be chosen by Bomower subject 10 Lender's right
disapprove Borrower's chosce, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in conngetion with this Loan, either: (a} a one-time charge for fivod zone determunation, cerhication
and tracking services; or (b} a8 one-time charge for floed zone determination apd certification services and
subseguent charges each time remappings or simuilar changes oocur which reasonably might atfect such

ALABAMA--Single Family--Fannie MagFreddie Mee UNIFORM INSTRUMENT
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determmuaation or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulitng from an ghijection by Borrower,

i1 Borrower fails fo mandain any of the coverages described above, Lender may oblain insurance
coverage, at Lender's option and Borrower's sxpense, Lender i3 under no obligation to purchase any
patticular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might aol
protect Borrower, Borrower's sguity i the Property, of the contents of the Froperty, against any risk, hazard
or liability and might provide greater or icsser coverage than was previously in effect. Borrower
acknowiedges that the cost of the nsurance coverage so obtained might significantly exceed the cost of
msurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section § shail
becorne additional debt of Borrower secured by this Securnity Instrument. These amounis shall bear interast at
e Note rate from the date of dishursement and shall be payable, with such inderest, upen notice from Lender
¢ Boreower regquesting payviment.

All msurance pohcies reguired by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such poiicies, shall include a standard mortgage clause, and shall name Lender as
maorigages andfor as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender reguires, Bowrowsr shall promptly give i Lender all receipts of paid premioms and
renewal notices. if Borrower obtaing any form of insurance coverage, not otherwise reguired by Lander, for
damage to, or destruction of, the Property, such policy shall inclode 4 standard mortzage clause and shall
pame Lender 38 mortgages and/or 85 an additional loss paves.

in the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender, Lender
may make proot of {oss if not made promptly by Boreower, Unless Lender and Bomrower otherwise agree in
wriling, agy msurance proceeds, whether or not the underlving insurages was reguired by Lender, shall be
apphicd to restoration or repalr of the Property, if the restoration or repair is economically feasible and
Lender's secunty is not lessened. Duning such repaiv and restoration peniod, Lender shall have the right o
hedd such msurance proceeds until Lender has had an opportumity 0 inspect such Property (o ensure the work
has been comnpleted o Lender's satisfaction, provided that such inspection shall be undertaken promptiy.
Lender may dishurse proceads for the repairs and restoration in a single payment or in a series of progress
paymetifs as {8e work 1z completed. Unless an agreement is made in writing or Applicable Law requires
micrest o be paid on such wsuranes proceeds, Lender shall not be reguired 1o pay Borrower any interest oy
SAININES o such proceeds. Pees for public adjusters, or othor third parties, retained by Borrower shall not be
paid ot of the insurance procesds and shall be the sole obligation of Borrower, If the restoration or repair is
net economicaltly teasible or Lender's security would be lessened, the msurance proceeds shall be appHed 1o
the sums secured by this Secunty Dnstrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shail be applisd in the order provided for in Section 2.

i Bogrower abandons the Proporty, Lender may file, negotiate and settle any avalable insurance
claimy aud reiated matters. If Borrower does not respond within 38 davs 1o & sotice from Lender that the
msyrance carrier has offered o setile a claim, then Lender may negotiate and settle the clain. The 30-day
persod will begin when the notice i3 given. In etther event, or if Lender acquives the Property under Section
22 or otherwise, Borrower hereby assigns to Lender {3} Borrower's rights 1o any instrance proceeds in an
apaound ool o exceed the amounts unpaid noder the Note or this Security Instrument, and (b} any other of
Borrower's rights {other than the right (o any refund of sacarsed preminms paid by Borrower) under all
insurance policies covening the Property, insofar as such rights are appleable to the coverage of the Property.
Lender may use the imsurance proceeds either (o repair of restore the Property or {0 pay amounts unpaid
pnger the Note or this Securilty Instoument, whether or not then due.

$. oecupaney. Borrower shall ocoupy, establish, and use the Property as Borrower's principal
residence within &8 days alter the exeeution of this Security Instroment and shall comtinue o oocupy the
Property as Borrowers principal residence {0r at least ong vear after the date of occupancy, unless Lender

ALABAMA--Single Family--Fannie Mas/Freddie Mse DNIFORM INSTRUMENT
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cifierwise agrees n wriling, which consent shall not be unreasouably withheld, or unless exienuating
circumsiances ¢xist which are bevond Borrower's controd.

7. Preservation, Mamntenance ang Profection of the Properiy; Inspeciions. Borrower shall not
desiroy, damage or impatr the Property, allow the Property to deteriorate or commnit wasie on the Property.
Whether or not Borrower 18 residing 1 the Property, Bomower shall roaantain the Property in order 1o prevent
the Property from defeniorating or decreasing 1o value due (o s condition, Unless 3t 35 defermmned purspant {o
Section § that repair or restoration 18 not economically feasible, Borrower shall prompily repaw the Propeniy
if damaged to avoad further deterioration or dumage. If insurance or condemnation procceds are paid in
connectidn wilh damage 10, or the taking of, the Froperty, Borrowser shall be responssbie for repaying or
restoring the Property ondy if Lender has released proceeds for such pirposes. Lender may disburse proceeds
for fhe repairs and restorvaiion 1 a single payvment or i a senes of progress payments as the work 1g
complieied. it the insurance o condemnation procecds are nof sufficient to repar or restors the Property,
Horrower 13 not relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or 18 agent gy make reasonadie entries upon and nspections of the Property. i i has
reasonable cause, Londer may mspeet the micrior of the mmprovements on the Proporty. Lender shall give
Borrower notice 2t the tme of or prior 1o such an inlenior inspaciion specifving such reasonable cause.

&. Borrower's Loan Application. Bosrower shall be in defaull i, during the Loan application
PECCESS, BOrrower Or any poersomns or enfities acting at the dircction of Bomrower or with Borrower's
knowisdes or consent gave materially false, ndsleading, or inaccurate information or siatemenis to Lender
{or fasled {0 provide Lender with material mformation) i connection with the Loan. Maierial represesntaiions
include, but are not Linuted to, represeniations concerning Borrower's occupancy of the Froperty as
Borrower's principal residence.

9, Pratection of Lender's Inderest fn the Property and Rights Under this Security Insirument.
iF {a) Borrower fmls (o periorm the covenants and agreements contamed o this Security Instrument, (b} thare
15 & fegal procesding that might ssgnificantly affect Lender's interest in the Property and/or rights under thig
Security instrument (such as a procesding in bankruptey, probate, for condemupation or forfesture, for
cpforcement of a hen which may atiain prionty over this decurdy Instrument or o endorce laws or
regulations), or (€} Borrower has abandoned the Property, then Lender may do and pay for whatever s
reasonable or appropriate {o protect Leader's interssi in the Property and nighis under this Security
Instrument, incindmg protecting and/or assessing the value of the Property, and scowgmg and/or repaining the
Properiy, Lender’s actions can inehyde, but are oot hmted o) {3} paviag any sume secured by a lisn which
lias priority over this Secunity Instrumient; (b) appeaning in cowrt; and {©) paying reasonable altorneys' fees to
protect is mierest in the Property and/or nghis under thas Secunity Instrument; meluding s secured positon
1 & bankrupicy proceeding. Securing the Property includes, but is not imned {0, entering the Property to
make repaws, change locks, replace or board up doors awd windows, drain water from pipes, shmnale
suilding or other code viglations or dangerous conditions, and have utilities tumed on or off. Although
Lender may take action under this dection 3, Lender does not have {0 do g0 and 15 pot guder agy auty or
abligation {0 do so. It 18 agreed that Lender incurs no hability for not taking any or all sctions authorized
wnder this Section 9.

Any amounts dishursed by Leader under thie Section 8 shall become addinnonal debt of Borrower
sccured by this Securnity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such uterest, upon notice from Lender 1o Borrower reguesting
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
fease. Borrower shall not surcender the leaschold estate and interests herein conveved or {eraunais or cancel
the ground lease. Borrower shall not, without the express written consent of Lender, alfer or amend the
ground feass, i Borrower acguires fee title @ the Property, the leasehold and the fee title shall not merge

—
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uniess Lender agrees to the merger in writing.

1. Mortgage Insurance, I Lender requived Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. ¥, for any
reason, he Mortgage Insprance coverage required by Lender ceases to be available from the morigags
imsurer that previcusly provided such insurance and Borrower was reguired to make separately designated
payments toward the premumms for Morigage Insurance, Borrower shall pay the premiums required o obtain
coverags substantially equivalend fo the Morigage Insurance previously in effect, at & cost substantially
sguvalent (o the cost to Borrower of the Mortgage Insurance previousty in effect, from an aliernate mortgage
imsurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continge {0 pay to Lender the amount of the separately designated pavinends that were due
when the imsurance coverage ceased o be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in liew of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan i ulthmately paid in full, and Lender shall not be required to pay
Horrower any nterest or earnings on such loss reserve. Lender can no longer reguire loss reserve payments i
RMorigage Insurance coverage {(in the amount and for the peried that Lender reqguires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requives separately desipnated payments
toward the premusms for Mortgage Inserance. H Lender reguired Mortgage Insurance ag 2 condition of
raaking the Loan and Borrower was requived o make separately desipnated pavments toward the preminms
Yor Morigage Insurance, Borrower shall pay the premiums requived to maintain Mortgage Insurance in effect,
or to provide s non-refundable loss reserve, until Lender's requircment for Morteage Insurance ends in
accordance with any weilten agreement between Bomower and Lender providing for such termination or until
lermunation is regured by Applicable Law, Nothing in this Section 18 affects Borrower's obligation to pay
smterest at the rate provided m the Note.

dMaortgage Insurance eimburses Lender {or any entity that purchases the Note) for certain losses
MAY oW 31T Borrower does not repay the Loan as agreed. Borrower 15 ot a party o the Mortgage Inswrance.

Mortgage insurers evaluate their total risk on all such wswrasee in foree from time {o thme, and may
snrfer imto agreernenis with othier parties that share or modify their risk, or reduee Iosses. These agrecraenis
wre on terms and condittons that are satsfaciory to the mortgage insurer and the other party (or parties) to
these agresments. These agrecments may require the morigage insurer to make payments using any souvree of
funds that the morigags msures way have available (which may nclode funds obtained from Mortgage
INSUranos premuums}.

As a resulf of these agreements, Lender, sny purchaser of the Note, ancther insurer, any relasurey,
any other enfity, or any affiliate of any of the foregoing, may receive {divectly or indirectly) amounts that
dernve from (o might he characterized as) & portion of Borrower's payments for Mortgage Ingurance, in
exchange for sharng oy modifying the mortgage insurer’s risk, or reducing losses. If such agreerment provides
that an affiliate of Lender takes a share of the insuret’s risk in exchange for 2 share of the premivims paid to
the nsurer, the armangement is offen termed "captive rensurance.” Purther:

{a} Any such agreements will nof affect the amounis that Borrewer has agreed to pay for
Muorigags Insurasce, or any other terms of the Loan. Such agreements will not increase the amound
Borrewer will owe for Moripage Insurance, and they will not entitle Borrower fo any refund.

{3} Any such agreements will not affect the rights Borrower has « i sny - with recpect to the
Morigage Invurance soder the Homeowners Protection Act of 1998 or any other law. Thase vights may
imclngde the right o receive coriain disclosures, o reguest and oblain cancellation of the Morigage
Insuranes, {6 have (e Morigage Insurgnee {erminated sautomatically, andfor {6 receive 8 refond of any
Mortzage Insurance promivuns that were anearned af the Hme of gsuch cancelintion or fermination.

11 Asgignment of Miscellancouns Proceeds; Forfeiture, All Miscellaneous Procecds are hereby
assigned to and shall be paid o Lender.
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if the Froperty is damaged, such Miscellaneous Proceeds shadl be applied 1o restoration or repar of
the Property, if the regtoration or repair is oconomically feasible and Lender's securily 18 not lessencd. During
such repair and restoration perind, Lender shall have the right o bold such Miscellaneous Froceeds gnul
Leader has had an opportunity o inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such mspection shall be undertalien promptly. Lender may pay for the repairs and
regtoration in 8 single disbursement OF i a series of progress payvments ag the work s compisted. Undess an
agreement 18 made in wiiting oy Applicable Law reguires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be reguired to pay Bowrower any inforest or carmings on such Miscellaneous Proceads, If the
restoration or repair 1s not sconomically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be apphicd o the stimas secied by tus Secunty Instrinment, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Procecds shall be applied in the order provided for in
Rection 2.

In the event of a total taking, degtruction, or loss in value of the Froperty, the Miscellansong
Proceeds shadl be applied to the sums secured by this Security Instrument, whether or ot then dug, with the
sxcess, if any, paid to Borrower,

In the svent of a partial taking, destroction, or loss in value of the Propenty in which the {aly market
value of the Property immediately before the partial taking, destruction, or loss in value is egnal to or greater
than the amount of the sums secured by this Securdy Tnstrument imnediately betore the partial taking,
destruction, or loss o value, onless Borrower and Lender otherwise agree in writing, the sums secursd by this
Security Instrument shall be reduced by the arupunt of the Miscellaneous Proceeds multiplied by the
following fraction: {a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b} the fawr markel value of the Property immediately befores the
partial aking, degtmction, of loss in value. Any balance shall be paud to Horrower.

In the event of g partial taking, destrucion, or kogs in value of the Property i which the faiy market
value of the Property immediately before the partial takang, destruction, or 1088 in value 18 less than the
amount of the sums secured inmediately before the partial taking, destruction, or loss in value, uniess
Borrower and Lender otherwise agree in wriling, the Miuscellaneons Proceeds shall be applied to the sums
secured by this Seearity Instrament whether or not the gums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
COpposing Party {as defined in the next sentence} offers to make an award to settle 3 clwam for damages,
Barrower faile (o respond to Lender within 3¢ days aficr the date the nofice 1s given, Lender is authorized o
collect and spply the Miscellaneous Proceeds either o restoration or repair of the Property or to the sums
securad by this Secarity Instrurnent, whether or not then due. "Opposing Party” means the third party that
owes Borrower Miscellancous Proceeds or the party against whom Bogrower has a right of action m regard 1
Migcelianeous Froceeds.

Borrower shall be i defandt if aoy acticn or proceading, whether Civil or criminal, 15 bogun that, in
Lender's judgmaent, coudd result in forfeiture of the Property or other material mapairment of Lendet's interest
in the Froperty or rights under this Securtty Instrument, Borrower can cure such a defaull and, if accelsration
has eocurred, reinstate g provided in Section 19, by causing the action or procesding 1o be dispvssed with 2
riling that, in Lender's judgment, preclades forfoiture of the Proporty o other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or clain
for damages that are atiribotable o the impairment of Lender's interest in the Propenty ave hereby assigned
and shall be paid to Lender

Al Miscellsneous Procseds that are not applied 1o restoration or repalr of the Property shall be
applied m the order provided for m Section 2.

§12. Borrower Not Released; Forbearanee By Lender Nod @ Waiver. Exiension of the uxe for
payment or modification of amortization of the sums secured by s Security Instrument granted by Lender

ALABAMA--Single Pamily--Famands MaeFredais Meae UKIFOBERM INSTEUMENT

=0 D833 Pagpe & of 4 Form 3005 §1/81
X
1'*-"'1\;:\‘3 ‘5} \ﬁﬁ
RN N R R
N LY A
X, I i 3 | R R
\\ :_b“,F‘i.,q..xxxxxxxxxxxxxxxxhv 3:'., o



20150731000262850 07/31/2015 09:27:09 AM MORT 10/18

ESIRVURUES

to Borrower o any Successor in Interest of Borrower shall not operate to release the hability of Bowower or
any Successors in Inferest of Borrower, Lender shall not be required 1o commence procsedings agamst any
Successor in Interest of Borrower or to refuse to cxtend time for payment of otherwise modily amorization
of the sums secored by this Security Ingtrument by reason of any demand made by the origmal Boswer or
any Successors in Intorest of Borrowsy. Any forbearance by Lender in exercising any right or semedy
including, without Bmitation, Lender's acceptance of pavments frorn third persons, entitics or Succesgors in
Interest of Borvower or in amounts less than the amount then due, shall not be a warver ot or preciude the
gxercise of any right of remedy.

13, Joint and Several Liabiliy; Co-stgners; Successars 3ngd Assigns Bonundg, Borower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-gigns this Security Instrument but does not execuie the Note {a "co-signer™ ) {a} 18 co-signing this Security
Instrament ondy (o mortgage, grand and convey the co-signer's inderest in the Property under the {erms of this
Security Instrument; (b} is not persouaily obligated to pay the sums secured by thas Security Insinument; and
(¢} agrees that Lender and any other Borrower can agree 1o exiend, modily, forbear or make any
accommaodations with regard to the terms of this Securdy Instoument or the Note withouwt the co-siguse's
consent.

Subject to the provigions of Section I, any Suecegsor in Intersst of Borrower who assunies
Borrower's ohligations under this Sccourity Instroment in writing, and is approved by Lender, shall obtama all
of Borrower's rights and benefits under this Scourily Instrument. Borrower shall not be relessed from
Borrower's obligations and Hability under this Security Instrurment undess Lender agrees to such releass in
writing, The covenants and agreements of this Security Inctroment shall bind {except as provided i Sechion
20 and benefit the successors and assigns of Lender,

§4. Losn Charges. Lender may charge Bomrower fees for services performed i connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and nighis under this
Security Instrument, including, but not limited to, attorneys’ focs, property mnspection and valgation fees. In
regard to any other fees, the absence of express authority n thig Security Instrumend o charge a specific foe
o Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressiy prohibited by this Security Instrument or by Apphicable Law,

if the Loan is subject to 2 Iaw which seis maxumurs ioan charges, and that law s finally mterpreted
so that the interest or other Ioan charges oollected or to be coliected in connection with the Loan excesd the
permitted limite, then: {a} any such loan charge chall be redoced by the amaonnd necessary to reguce the
charge 1o the permitted finut; and {b) any sums already collected from Borrower which excesded permuited
fimits will be refunded to Borrower, Leader may choose to mske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, I a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment chargs (Whether of ROt & prepayvment Charge Is
provided for under the Note). Borrower's acceptance of any such refund made by divect payment to Bogower
will constifute 2 watver of any right of action Borrower might have ansimg ot of such overcharge.

18, Notices. All notices given by Borrowser or Leader 1n connection with this Security Insiroment
roust be in writing, Any notice fo Borrower in connection with this Security Instrument shall be deemed o
have been given to Borrower when msiled by st clase maail or when actually delivered to Borrower's nolics
address if sent by other means. Notice to any one Bomrower shall constitute notice to all Boryowers unless
Applicable Law expressly requires otherwise. The notice addresg shall be the Properiy Address uniess
Borrower has designated a substiiute notice address by notice 0 Lender. Borrower shall promptly notify
Lender of Borrower's change of address. I Lender specifies a procedure for reporting Borrowsr’s change of
addvess, then Borrower shall only report 2 change of address through that specified procedurs, Thers may be
only one designated notice address under this Secunty Tusirrment at any one me. Any notics v Lender shall
be given by delivering it or by matling i€ by first class mail to Lender’s address stated herein uniess Lender
has designated another address by notice to Borrower, Any nolice i connechon with this Ssounty Instrument
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shall not be deemed to have been given (¢ Lender undil actualiy recerved by Lender. If any notice required by
thig Securtly Instrment s alao required under Applicable Law, the Applicable Law requirement will salisiy
the corresponding requirement under this Security Instrament,

6. Governing Law; Severability; Rules of Construction, This Security Iostrument shaill be
governed by federal law and the law of the urisdiction in which the Property is located. Al righis and
obligations contaiued in this Security Instrument are subject {6 any reguirements and lmidations of
Apphicable Law., Apphicable Law might explicatly or implicutly allow the partics 1o agree by contract o 18
might be stlent, bt such silence shall not be constrved as a prohibition against agreement by condract. In the
event that any provigion of ciause of this Sscurity Ingtrument or the Note confiicts with Applicable Law, such
conilict shall not affect other provisions of this Secunty Instrurnent or the Note which can be given effect
withont the conflicting provision.

Ag used in this Security lastrumient: {a} words of the masculine gender shadl mean and welude
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
wnciude the pluxal aad vice versa; and (o) the word "may” gives sole disoreting without any obligation 1o take
any action.

i7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
nstrament,

I8, Transfer of the Property or & Beneficial Inderest in Borrower. As used m this Section 18,
"Intergst in the Property” means any legal or beneficial interest m the Property, including, nyt not hinvited o,
{hnge bepeficial mterests transferred 10 a bond for deed, contract for deed, ustaliment sales contract or
SSCrow agreemeni, the mient of which s the transfer of Gitle by Borrower at o inture daie {0 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
1§ not & natural person and a beneficial interest in Borrower 13 sold or transferred) withowt Lender's prior
written consent, Lender may reguire immediaic pavment in fall of ail sums secured by this Scourity
Instriument. However, this option shall ot be exercizsed by Lender if sueh exercise 18 prolubited by
Applicable Law.

If Lendey exercises this option, Lender shall give Boyrower notice of acceleration. The notics shall
provide @ peniod of not less than 3 days from the date the uotice 18 given in accordance with Section 15
within which Borrower rast pay all sums secured By this Secumly nstrument. If Borrower fals o pay these
sums prior (o the expiration of this period, Londer may invoeks any romedies permitied by this Secunty
Instrument without farther notice or demand an Borrowsr,

19, Borrower's Right {0 Keinstate After Acosleration. I Borrower meets cortain condinons,
Borrower shall have the right {0 have enforcement of this Secunty Instrument discontinued at any tme prioy
10 the earliest of: {3} Nive days before sale of the Properiy pursuant o any power of sals contained in this
security Instrument; () such other period as Apphicable Law might specily for the fermmation of Bomowsr's
vight to reinstate; or {0} endry of 2 judgment enforcing this Secunity Instroment, Thoge conditions are that
Borrower: {a) pays Lender all sums which then would be due under Sus Security Iustrumnent and the Nole as
if no acceleraiion had occurred: (B) cures any default of any other covenants or sgrecments; (¢} pays all
cipenses mcurred m enforcing this Security Instrument, inchuding, but not limited to, reasonable attomneys
feeg, propexiy inspection and valuaiion fees, and other fees mcurred Tor the purpose of protecting Lendar's
interest in the Property and righds pader us Secunity Instrument; and (&) takes such action as Lender may
reasonably reguire (o assure that Lender's interest in the Property and nghis under thig Secunty Insirament,
and Borrower's obhligation {0 pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (&) cashy; (b)) money order; (¢} certified check, bank check, treasurer's check or
cashisr's check, provided any such ¢check s drawvn upon an msiitirion whose deposits are msured by a federal
agency, nstrumentality or entity; or {(d) Electronic Funds Transier. Upon reinstatement by Borrower, this
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Security Tustrament and obligations secured hereby shall remain fully efiective as if no acceleration had
gseourred, However, this right (o reinstate shall not apply in the case of accelerafion under Section 18,

24, Sale of Note: Change of Loan Servicer; Notiee of Grievanee, The Note or 3 partial indersst in
the Note (fogether with this Security Instrument) can be sold one or more imes without prioy notice to
Borrower. A sale muight result in a change m the entity (known as the "Loan Servicer” § that collects Penodic
Pavments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated t6 a sale of the Note. If there 18 2 change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments shonld be made and any other information RESPA requires m
connaction with a notice of transfer of servicing. If the Note is sold and thereafler the Loan 15 serviced by &
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations {0 Borrower will
rerain with the Loan Servicer or be transferred {0 a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comirnencs, join, or be joined © any judicial action {as cither an
individual ltigant or the member of 2 class) that arises from the other party's actions purauant {0 Uus Secusily
Insirimient or that alleges that the other party has breached any provision of, or agy duty owed by reason of,
this Secucity Instromaent, ot such Borrower or Lender has notified the other party (with such notice given
in compliance with the reguirements of Section 15} of such alleged breach and afforded the other party hargto
a reasonable period after the mving of such notice & take corrective action. i Applicable Law provides a
time peried whick must slapse before cortain action can be taken, that time pentod will be deemed 1o be
reasonable for purposes of e paragraph, The sotice of acceleration and opportunily to cure given o
Borrower pursuant to Scction 22 and the notice of aceeleration given 1o Bomower pursuant fo Section 18
shall be deemed to satisfy the notice and opportunity t© ke comective action provisions of this Section 24

21, Hazsrdous Substances. As used in this Section 21: {8} "Hazardous Substances” are those
sabstances defined as toxic or hazardous substances, pollutants, or wasies by Environrsental Law and the
following substances: gasoline, Keroseng, other flammabie oy foxic petroleum products, toxic pesticides and
herticides, volatile solvents, matenials containing asbesios or formaldehyde, and radioactive raatenads; (b
"Environmental Law” means federal laws and laws of the jarisdiction where the Property 15 located that
refate to health, safety or environmental profection; (¢} "Eovironmental Cleanup™ mciudes any respoase
action, remedial action, or removal action, a3 defined 1n Enviconmental Law; and {4} ap "Environmental
Condition” means a condition that can causs, contribute to, or ptherwise frigger an Eavironmental Cleanup.

Borrowsr shall not cause or permit the presencs, use, disposad, storage, of release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property, Bonrower shall not do,
nor allow anvone else o do, anything affecting the Property {a) that is in vielation of any Enviroorasntal
Law, {b) which creates an Environmental Condition, or {€} which, due (o the presence, use, or releage of a
Hazardous Substance, oreates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the vresence, use, o storage on the Property of small quantitics of Hazardous
Substances that are generally recognized to be appropriate to normal residential vses and o mamdenance of
the Property {including, but not limnited to, hazardous substances in conswner products).

Rorrower shall promptly give Lender written notios of {3) any investigation, claim, demand, lawsun
or other action by any povernmental or regulatory agency or private party myvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual xnowledge, {b) any
Environnental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
refease of any Hazardous Substance, and {£) any condition caused by the presence, use or relsase of a
Hazardous Substance which adversely affocts the value of the Property. If Borrower leams, or 15 notified by
any governmental or regulstory suthority, or any private parly, that any renoval or other rerpediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take ali necessary
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remedial sctions in accordance with Envirenmental Law, Nothing herein shall create any obligation on
Leonder for an Environmentad Cleanup.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

32, Acccleration: Bemedics, Lender shall give notice to Borrower prior to aceeieration
following Boerrower's breach of suy covenant or agreement in this Security Isstrument {but not prior
fo secelerstion under Seetion 38 unless Appdicable Law provides ofherwise). The notics shall speciy:
(5} the defauif; {(b) the action reguirved to cure the default; {e} a date, not legs than 3¢ days from the
date the notice is given {o Borrower, by which the defanit roust be cuvedd; ang {4} {hatl fanore {0 cure
the defaunit on or before the dale specified in the nolios may resul! in acceleration of the snms secured
by this Security Instrument and sale of the Froperty. The notice shall further nform Borrower of {he
right to relnstate after acccleration and the right o bring & cour! action io assert the non-exicience of 8
defaul or any sther defense of Borrower to accelerstion snd sale. I the defauli is pot cored on or
before the date specified in the notice, Lender af s option may reguire immediste payment in full of
all suxes secured by this Security Ingtrument without further demand and nay invoeke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be enfitied to collect ali
expenses Incurred in pursuing the remedies provided in this Sectivs 32, ncluding, but not Hmited 1o,
reasonabie attorneys’ fees and costs of (e evidence.

if Lender invekes the power of sale, Leoder shall give a copy of 3 nolice to Borrower in fhe
manney provided in Section 15, Lender shall publish the notice of sale once a week for fhree
consecutive weeks in a newspaper published in SRELBY Coumndy, Alabama, and thereupon shall self the
Property to the highest bidder at public anction st the front doar of the County Courthouse of this
County. Lender shall defiver to the purchaser Lender's deed conveying the Froperty. Lender oF s
desiznes reay purchase the Property al any sale. Borrower covenants and agrees that the proceeds of
the sale ¢hall be sppled in the following arder: {a) to all expenses of the sale, inchuding, bod nod lmileg
to, reasonable attorneys’ feeg (B) o all sums secured by this Security Instrursent; and (¢} any excess fo
fhe person or persons legally entitied to i

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument. Bomrower shall pay any recordation costs, Lender may charge Boreower & Tee for
releasing this Security Instrument, but only if the fee is paid o a third party for services rendered and the
charging of the fee is permatied vuder Applicable Law.

34, Waivers, Borrower waives all rights of homesicad exemption in the Froperty and relinguishes
all rizghis of curtesy and dower in the Propsrty,

BY SIGNING RELOW, Borrower accepts and agrees to the ferms and covenants contained in this

1
N

Security Instrumgng and in any Rider executed by Borrowsr and recorded with it
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SRNAS SRS T OTTRWARTY JR
WA M \ N SRR .
Vo OoTIAINANES W R IRENAWR Y S {name and styvle of officer), hmﬁh}* certify that

*I‘HEQE}{}RE L CREGE IT AYWD TINA M GREGE HUSBAND AND WIFE, whose name is signed fo the
foregoing conveyance, and who is known o me, acknowledged before me on thus date thal, being miormed
of the contents of the convevance, hefshe/they executed the same voluntarily on the day the same bears date.
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LEGAL DESCRIPTION
BXHEERIT VAT

ot IBZE, ar s:ﬁa‘dmg o {he Servey of Highland Lakes, 38th bectoy, an Kddieman Community, 25 recorded in Map
Book 34, Fﬁge 38, in the Probste Office of Bhelby County, Alabams; bung situated in Sbelby County, Alabama.

Topether with nenexchusive casement (9 use the privals roadways, Common Ares 2 a8 mere pardicaiarly
deecribed {n the Declaration of Eascments and Master Profective Covenanis for H@E‘.&Emeﬁ fakes, s Residealind

Subdivision, recorded as Inshoment F1994-07111 andd smended in Instryment No, iﬁﬁﬁmﬁﬁaﬁ znd foriher

amended o Ingroment $1999.3189%, in the Probate Office of Sheiby County, *ﬂﬁ}ﬂms’&} s the Seciaraiion of
{Covensais, Uonditions snd Regtrictions for Highland Lakes, 1 Besldential Sﬂbﬁmaﬁﬁn 28th Sector, recorded a8

Instrument No, 20047 109008615188, In the Probale (ifice of Shelby Louniy, slzhams Cwhich, fopether with ol
smendments thereto, is bersdnafter eollectively reforved fo asz, the "Deelsralion” )
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PLANNED UNIT BEVELOPMENT KEEER

FRE
Loan #: 33400800865
RAIN: LOGOEISAITILTTOGOE

THIS PLANNED UNIT DEVELOPMENT RKIDER 15 made this 30TH day of JULY,
2018, and is incorporated mio and shall be deemed to amend and supplement the Morigage, Deed
of Trust, or Security Deed (the "Secunily Instrument”} of the same date, given by the pndersigned
{the "Borrower"} to secure Borrower's Note o PRIMELENDING, A PLAINSCAPITAL
COMPANY, (the "Lender™) of the same date and covering the Property described n the Seournity
instrument and located at:

1067 BARLDRIN LN, BIRMIHGHAM, AL 35242-7078
{Property Address]
The Property includes, but is not limited {0, a parcel of land mmproved with a dwelling, together
with other such parcels and certamn common areas and facilifies, as described in COVENANTS,
COMDITIONE, AND RESTRICTIONS (the "Declaration”). The Property is a part of a planned
unit development known as
RIGRLAND LAZES
{Name of Planned Unit Development]

{the "PUD"}. The Property alsco includes Borrower's interest in the homeowners associstion or
cquivalent entity owning or managing the convnon arcas and facihittes of the PUD (the "Owners
Association”) and the uses, benefis and proceeds of Borrower's interest,

MULTISTATE PUD RIBER- bingle Famiy ~-Fanmie Mae/Freddie Mae UNEFORM INSTRUMENT
& 3419
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PFUD COVENANTS. In addition to the covenants and agreements made n the Securily
Instrument, Borrower and Lender further covenant and agree as Tollows:

A, FUD Obligations. Borrower shall perform all of Borrower's obligations under
the PUDs Constituent Documents. The "Constitunents Documents”™ ave the: {1} Declaration;
{11} articles of incorporation, wust instrument or any equivalent decwment which creaies e
{Orwners Association; and (1) any byv-laws or other rules or regulations of {he Dwners
Assaciation. Borrower shall prompily pay, when due, all dues and assessigents imposed
pursuant o the Constituent Documents.

B. Property Insurance. So long as the Owners Associagtion mayntains, with a
generally accepted insurance carrier, 8 "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage 1o the amounis
{including deductible levels), for the periads, and against loss by five, hazards wnciuded
within the term "extended coverage,” and any other hazards, including, but not hmited o,
sarthquakes and flonds, for which Lender requires insuranee, then: (I} Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premumm
instaliments for property insurance on the Property; and (i) Bomrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisficd o
the extent that the reguired coverage is provided by the Owners Association policy.

What Lender reguires as a condition of this waiver can change during the term of
the loan.

Horrower shall give Lender prompt notice of any lapse in requived property
insurance coverage provided by the masier or blankst policy.

In the event of a distribution of property insurance proceeds in lieu of restoration
or repatr following 2 loss 1o the Property, or to conumon areas and facilitics of the FUR,
any proceeds pavable o Borrower are hereby assigned and shall be paid to Lender. Leandsy
shall apply the proceeds to the sums secured by the Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower.

. Public Liahility Insurance. Borrower shall take such actions as may he
reasonable to ensure that the Owners Association maintains g public Babihity insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D, Condemmnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking
of all or any part of the Property or the common aress and facilities of the PUD, or for any
convevance in Heu of condemmation, sve hereby assigned and shall be paid to Lender. duch
proceeds shall be applied by Lender to the suras secured by the Security Instrament as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and
with Lender's prior written consent, enther partition of subdivide the Propeny or consent o
{1} the abandonment or {ermination of the PUD, except for abandonmexnt or {ermination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condomnation or eminent domain; {8} any amendment to any provision of
the "Constituent Documents” if the provision is for the express benefyt of Lender; {n1)
termination of professional management and assumption of self-management of the

MULTISTATE PUD RIDER- Single Famnily -Fannie Mae/freddie Mae UNIFORM INSTRUMERNT

&% 34 10 Form 3158 1088 (page 2 of 3 pages)
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Owners Assoaciation; or (iv) any action which would have the effect of rendening the public
liahility insurance coverage maintained by the Owners Association nnacceplable to Lender.

F. Bemedies. If Borrower does not pay PUD dues and assessmenis when due, then
Lender may pay them. Any amounts dishursed by Lender under thus paragraph F shait
heconie additional debt of Borrower secured by the Secunity Instrument. Unless Borrower
and Lender agree to other ferms of payment, these amounts shall bear interest from the dale
of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payiuent,
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