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FOSTER I KEY. ATTORNEY AT LAW MORT 1/7
ROST OFFICE BOX 360345
BIRMINGHAM, ALABAMA 35216

ACIPLO FLUL PO, Box 2727, Birmingham, Alabame 35302 ideniifier 803588
SHART U WATSOK NMLS 1 884580

WO IGE: THE NOTE WHIGH 15 SeCURED BY THIS MUORTGABE CUONTAINS A
FROVISION WHICH PRUOVIDES FOR & GHANGE I8 THE INTEREDS RATES. AN
INCHEASE N THE INTEREST HATE MAY BESULT IN AN INLGHEASE 1IN THE

AMOUNT OF BACH MONTHLY PAYMENT,

Siaie L ALABAMA
LAERT Y UF ShldY

MORTGAGEE: AUHPLO FEDERAL URELHT UNION
MORTCAGEE'S ADDRESS: .0, 8O 2747, BIHMINGHAM, ALABAMA 304UY

MORTGABOR(S): PeERUY W, CLEMENTS ang wile, BRATHLEEN 4. CLEMENTS

MPROMERTY ABDRESS: Vacart land known as Lot 2 Yellowleal Creek Farms Subdivision on Griffin Road,
heisea, shelby Lo, AL 35043

PRINCIRFAL SUM  § 99,800.00

Late Morigage Execulaa: JULY £8, 2015

pMatunty Uate: AUGUDT 10, 2030

County Where Property is Siluated: SHELBY
First Morlgags: Recorded in Book N/A Page N/A
First Morigage: Assigned in Book N/A  MPage N/A

THIS ADJUSTABLE RAaTe MORTGAGE 5 made and entered into on the date stated above as "Datse
Morigage txecuied”, by and befweean the above siated "Mortgagor(s)” (hereinafier called the "Morigagor , whether
one or more) and the above stated "Mortgagee” which is organized and existing under the laws of the United
states of Amenca, and whose address is siated above as "Morigagee's Address.”

PWITNESSETH:

WHEREAR, said Morigagor, is justly indebled o Mortgagee In the above stated "Principal Sum” together
with any advances hereinafter provided, lawiul money of the Uniled States, which indebledness is evidenced by
a Adjusiable-Kale Real bsiate Note of even date herewith which bears interest as provided therein and which is
payable in accordance with its terms, with the entire Dabt, if not sooner paid, due and payabie oh the above stated
“Maturity Date”.
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AGREEMENT

orompl payment of the same according to the terms and stipulations contained in saig Adjusiable-Rale Real Eslale
Mote and any and all extensions and renewals thereof, or of any part thereof, and any other amounts that the
Mortnagee or ils SUCCESS0rS OF a58igns may advance o the Morigagor before the payment in full of said morigags
indebledness, and any additional interest that may become due on any such extensions, reénewals and advances
or any part thereof (the aggregate amount of such dedt, including any exiensions, renhewails, agvance and interast
due thereon, is hereinafier collectively calied "Dabt™) and comphiances with all the stipuiations herain coniained, the
Mortgagor does hereby grant, bargain, sell and convey unto the Morigages, the following described real aestate,
sifuatad in the counly sialed above as the County where the property is situaled, such county being within the
State of Alsbama and described in altached Exhibit "A” (said real estale being hereinafier called "Real ksiale”).

TO HAVE AND TO HOLD the real estate unto the Morlgagee, #is successors and assigns tarever, {ogether
with all the improvements now or herealler erecied on the real extate and all sasements, rignts, priviieges,
tenamenis, appurienances, rents, rovallies, mineral, ol and gas rights, water, waler rights and waler siock and
all fixivures now or haraafter atlached {0 this real estate, all ot which, including replacements and additions thereto,
shall be deemed {0 be and remain & part of the real esiate coversd by this Morlgags; and all of the foregoing are
heramnatter referred {0 as "Real Estate” and shall be conveyed by this Morigags.

The Mortgagor covenants with the Morlgagee that the Morlgagoris lawfully seized infee simpile of the Real
Esiate and has a good right to sell and convey the Real Eslate as aforesaid; that the Real kstale & free of all
gncumbrances, axcept as siated herain and the Morlgagor will warrant and forsver defend the title 10 the Resal
Estate unio the Morlgagee against the lawiul claims of all persons, except as otherwise herein provided.

This Morigage is junior and subordinats o that ceriain Mortgage i stated above as "First Morigage”, and
if 50, recorded as stated above and i assigned as recorded as sialed above in the Probate Office in the Counly
where the property is sifuated {hereinafter called the "First Morigage™). i is specifically agreed that in the event
defaull should be made in the payment of principal, inlerest or any other sums payabie undsr the lerms and
provisions of the First Morigags, the Morlgages shall have the right without notice 10 anyone, but shall not be
obligated, to pay part or all of whatever amounis may be dus under the terms of the First Morlgage, and any and
all payments 30 made shall be added {o the Debl secured by this Morigage and the Debl {including all sugh
payments) shall be immediately due and payable, at the oplion of the Morigagee, and this Morigage shall be
sitect to foreclosure in all respeacts as provided by law and by the provisions hareof,

The Morigagor hereby authorizes the holder ol any prior morigage encumbering the keal kstate o disclose
to the Mortgagee the following information: {1) the amount of indebledness secured by such mortgage: (2} the
amount of such indabisdness thal is unpaid: {3) whether any amounti owed on such indaebledness is of has besn
in arrears: {(4)whetherthere is or has heen any defaull with respeadct o such morigags or (he indebladness secured
thereby: and {5} any other information regarding such morigags or the indebledness secured thereby which the

Mortgagee may request from time {o time.

For the purpose of further securing the pavment of the Debi, the Mortgagor agress o) {1) pay promptliy
when due all taxes, assessments, charges, fines and other Hens which may attain priority over this Morigags
(hersinafier jointly called "Liens"), when imposed legally upon the RKeal &siate and i defaull is made in the
payment of the Liens, or any part thereof, the Morlgages, atl its option, may pay the same: and {2} keep the Real
Estate continuously insured, in such manner and by such companes as may be satistactory (© the Morlgages,
against loss by fire, vandalism, malicious mischief and other perils usually coverad by a fire insurance policy with
standard sxiended coverage endorsements, with loss, if any, pavable to the Morgagee, as s interest may
anppear; such insurance o be in an amount sufficient to cover the Debt. The original insurance policy ang all
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replacements thereof shall be delivered to and held by the Morigagee until the debt is paid in full, The origingl
insurance policy and all replacaments herstor must provide that they may not be cancelied without the nsurer
giving at leas! ten days prior written nolice of such canceliation to the Morigagee. The Morlgagor hereby assigns
and pledges 0 the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard
NsUrances now oF hereafier in effed! which INSUres saK gnprovements, or any part thereot, together with ail the
vight, e and interest of the Mortgagor in and 1o each and svery such policy, including but not limited {o all of the
Morigagaor's right, lille and interest in and (o any premiums paid on such hazard insurancs, inciuding all nghts 1o
refurn premiums. i the Morigagor fails {o keep the Real kstate insured as specifiad above then, at the election
of the Morigagee and withou! any notice to any person, the Morgagse may declare the entire dabt due and
payvabie and this Mortgage subjedt (o foreciosure, ang this Mortgage may be foreciosed as hersmatter provided,
and regardiess of whether the Morigages deciares the entire Debt due and payable, the Morigagee may, but shall
not e obligataed 1o, insure the RKeal Estale for is full iInsurable value {orfor such lesser amounts as the Morlgagee
may wish against such risks of loss, for its own benefit the proceeds from such insurance {less cost of collecting
same), if collecied, {o be credited against the Debi, or, at the election of the Morigagee, such procesds may be
ysed in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the
Morigages for insurance or for the payment of Liens shall become a debt due by the Morlgagor (o the Morlgages
and al once payvable without demand upon or notice © the Mortgagor, and shall be secured by the lien of this
Morigage, and shall bear interest from the date of payment by the Mortgagee until paid at the rate of inlerest
provided for in the Adjustable-Rate Real Esiate MNote. The Morlgagor agrees to pay promptly when due the
principal and interest of the Debt and keep and perform every other covenant and agreement of the Adjusiable-
MRate Real Estate Nole secured hereby.

As further security for the payvment of the Debl, the Mortgagor hereby assigns and pledges o the
Mortgagee, the following described properiy rights, claims, rents, profits, issues and revenuss:

1. All rents, profifs, issues, and revenues of the Real Estate from time {0 time accruing, whether under
leases or tlenancies now axisting or hereafter crealed, reserving o the Morigagor, so long as the Morlgagoris not
in defaull hereundsr, he right (0 receive and relain such renis, profits, issues and revenues;

2. All judgmenis, awards of damages and setilements hereafier made resulling from condemnation
procesdings or the {aking of the Real Estale, or any part thareof, under the power of eminent domain, or for any
damage {whether caused by such {aking or otherwise} {0 the Real Eslate, or any part thersol, or {0 any righis
appurtenant thereto, ncluging any award for change of grade of streets, and all payments made for the voluniary
saig of the Kaal tstate, or any part thereof, in liey of the exercise of the power of eminent domain, shall be paid
to the Morlgages. The Mortgagee is hereby authorized on behalf of and in the name of the Morigagor {0 executs
and deliver valid acquitiance for, or any such judgments or awards. The Mortgages may apply all such sums
received, oF any part thereot, after the payment of all the Morigagee's expenses mourred in conneaction with any
proceeding ortransaciion described in this subparagraph £, including court costs and atlomey's fess, on the Debt
in such manner as the Morigages siscts, or, at the Morigagee's oplion, the entire amount or any part thereof 80
received may be released or may be usaed o repulld, repair or restore any or aili of the iImprovements {ocated on
the Real ksiale.

The Mortgagor hereby incorporates by reference into this Morlgage alf of the provisions of the Adjusiable-
Kate Real bstale Note of even dale herswith. Morigagor agrses that, in the event that any provision or clauss
of this Morigage or the Adiusiable-Rate Real Esiate Note conflict with applicabie law, such conflict shall not affedt
any oflher provisions of this Morgage or the Adjusiable-Rals Real Estate Note which can be given sffect. His
agread that the provisions of the Morigage and the Agjustable-Hate Real bslate Nole are severabie and that, i
one or more of the provisions contained in this Morigage or in the Adjustable-Rate Real Estale Note shall for any
reason e held (o be invalid, tllegal, or unenforceapie in any respedct, such invalidity, illegality, or unenforceabiiity
snall not affect any other provision hereot. This Mortgage shall be construad as i such invalid, Hlegal or
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unenforceable provision has never been contained herein. If enactment or expiration of applicable laws has the
affect of rendering any provision of this Morlgage or of the Adjusiable-Rale Real Estate Nole unenforceable
according o its terms, Mortgagee, al its option, may require the immediate payment in full of all sums secured by
this Morigage and may invoke any remedies permilted hersunder,

The Morlgagor agrees (o keep the Real Estate and all improvemenis iocated therson in good repair and
further agrees notl to commil waste or permit impairment or deterioration of the Real Estate, and at all imes o
maintam such improvements in as good condition as they are, reasonable wear and fear excapted.

it all or any parl of the Real Estate or any inlerest therein is sold or transferred by Morigagor without
Morigages's prior writlen consent, excluding {(a8) the creation of a lien or encumbrance subordinate {o this
Mortgage (b} the creation of a purchase money security interest for household appliances {¢) the fransfer by
devise, gescent or by operglion of law upon the death of a joint tenant or (d) the grant of any leasehold interest
of thres years or iess not containing an option {o purchase, Morigages may, al Morigagee's option, declare all of
the sums secured by this Mortgags to be immediately due and payable. Morlgagee shall have waived such option
o acoelerate if, prior (o the sale or transfer, Morigagee and the person to whom the Real Estate is 1o be sold or
ransterred reach agreement in writing that the credit of such person is satisfaclory o Mortgagee and that the
interes{ payable on the sums secured by this Morlgage shall be at such rate as Morlgagee shall reguest.

he Morigagor agrees that no delay or failure of the Morigages to exercise any option to declare the Debt
due and payable shall be deemed a waiver of the Morlgagee's right to exercise such option, either as 1o any past
OF presant default, and it s agreed that no terms or conditions contained in this Mortgage may be waived, altered
or changed except by a wrilten instrument signed by the Morilgagor and signed on behalf of the Mortgagee by one
of ite duly authonzed represenistives.

Atter defaull on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceadings
being commenced for the foreclosure of this Morigage, shall be entitled {0 the appointment by a competent court,
without notice to any party, of a receiver for the rents, issues and profits of the Real Estate, with power {o leass
and conirol the Real bstate, and with such other powers as may be deamed necessary.

Upon request of Mortgagor {separately or severally, it more than one), Mortgagee's option prior to release
of this Mortgage, may make future advances o Morigagor (separately or severally, if more than one). Such future
advances, with inlerest thareon, shall be secured by this Mortgage when evidenced by promissory notes stating
that said noles are received thereby,

UPON CONDITION, HOWEVER, that if the Morigagor pays the Debt in full {which debt inciudes the
noediedness svidenced by the Adjusiable-Rate Real Esfate Nole hereinabove referred o and any or all
extensions and renewals thereof and advances and any interest due on such extensions, renewals and advancss)
and ali other indebiadness secured hereby and reimburses the Morigagse for any amounts the Morlgagee has
paid in payment of liens or insurance premiums, and interest thereon, and fulfills all of the Mortgagor's obligations
under this Morlgags, this conveyance shall be null and void, But #: {1) any warranty or representation made in
this Mortgags is breached or proves false in any meterial respect; (2} default is made in the due performance of
any covenant or agreement of the Morlgagor under this Morigage or the Morgagor under the Adjustable-Rale
Real bstate Note, (3} defaulf s mads in the payment lo the Morlgages of any sum paid by the Morigagse under
the authority of any provision of this Mortgage; {4} the Debt, or any part thereof, or any other indebledness,
obligation or Hability of the Morigagor, the Morigagor, or any of them, to the Morigages remains unpaid at maturity:
{3} the interes! of the Morigagee in the Real Estate becomes endangered by reason of the enforcement of any
prior lien or encumbrancs; (8) any siatement of lien s filed against the Real Estate, or any part thereof, under the
siatules of Alabama relating to the liens of mechanics and materialmen (without regard {o the existence or
nonesastence of the debt or the hen on which such siatement is based); {7} any law is passed imposing or
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authorizing the imposition of any specific tax upon this Morigage or the Debi or permitting or authorizing the
deduction of any such {ax from the principal or interest of the Dabt, or by virtus of which any taxlien or assessment
upon the Real BEslate shall be chargeable against the owner of this Morlgage; (8) any of the stipulations contained
in this Morlgage is declared invaiid or inoperative by any court of competent jurisdiction; {8} the Mortgagor or any
of them (&} shall apply for a consent to the appointment of 3 receiver, rustee or liquidator theraot or of the Heal
Estale or of all or g subsiantial part of such Mortgagor's assets, (b} be adjudicated a bankrupt or insoivent or file
a voluntary petition in bankruptoy, {(¢) fail, or admit in wriling such Morigagor's inability, generally {© pay such
Mortgagor's dabls as they come due, {d) make a general assignment for the benefit of cregiors, {e} file a pslilion
Of an answer sesking reorganization or an arangement with creditors or taking advantage or any nssivency law,
{f} file an answer admitiing the material allegations of, or consent {o, or default in answering a peatition filed against
such Morigagor in any bankrupley, reorganization or insolvency proceedings; or (10} an order for relief or other
judgment or decree shall be entered by any court of competent junisdiction, approving a petition sesking hguidation
or reorganization of the Morigagor, or any of them, { more than one, or appointing a receiver, trustee or liguidalor
of any Mortgagor or of the Heal Estate or of all or a subsiantial part of the asseis of any Mortgagor, or {11} any
other default occurs under the Adjustable-Hate Resl Estate Note then, upon the hagpening of any one or more
of said events, atl the option of the Morigages, the unpaid balance of the Dabl shall at once become due and
navable and this Morlgage shall be subject to foreciosure and may be foreciosed as now provided Dy law in case
of past-due morigages; and the Morlgagee shall be authorized o take possession of the Real bsiate and, atter
giving notice of the time, place and terms of sale by publicalion once a week for three consecutive weeks In some
newspaper published in the county in which the Real Estale 8 located, 10 sell the Real kstate in front of the
courthouse door of said county, at public oulcry, 1© the highest bidder for ¢ash, and {0 apply {he procesds of said
sale as follows: firsi, {0 the expense of advertising, selling and conveying the Reaal bsiate and foreciosing this
Morigags, including a reasonable atiorney's fes; second, o the payment of any amounts that have baen spent,
or that it may then be nescessary o spend, in payving insurance premiums, lens or other encumbrances, with
interest thereon; third, to the payment in full of the balance of the Debl and inlerast thereon, whsther the same
shall or shall not have fully matured at the date of said sale, but no interest shall be collectad bayond the day of
the sale and any unsarned interest shall be credited o the Mortgagor; and fourth, the balancs, i any, 1o be paid
to party or parties appearning of record 1o the owner of the Real Estate at the time of sale, afler deducting the cost
of ascertaining who is such gwner. The Morigagor agrees that {nhe Mortgages may bid at any sale nsld under ihe
terms of this Mortgage and may purchase the Real kstate if the highest bidder thereof. Al the foreciosure sale
the Real Eslate may be offsred for sale and sold as a8 whole without first offering i in any oiher manner or may
be offered for salke and soid in any other manner the Morlgagee may elect. The Morigagor agress (o pay all cosls,
including reasonable atlomey's fees, incurred by the Mortgagee in collscling or securing or attempling 1o coliect
or secyre the Debt, or any part thereof, orin defending or attempting (o defend the priprity of this Morlgage against
any lien or encumbrance on the Real Estate, unless this Morigags is harain sxpressly made subject {o any sueh
en or encumbrance,; and/or all costs incurred in the foreciosurs of this Morlgage, either under the power of saie
contained hergin, or by virtue of the decres of any court of compsient jurisdiction. The full amount of such cosis
incurred by the Morgagee shall be a part of the Debt and shall be secured by this Mortgage. The purchaser al
any such sala shall be under no obligation o see 1o the proper application of the purchase money. In the svent
of & sale hereunder, the Morlgagee, or the owner of the Debt and Morigage, or auclionesr, shail execute {0 he
purchaser for ang in the name of the Mortgagor a deed 1o the Keaal bsiale.

Mortgagor waives all rights of homestead exemplion in the Real Estale and relinguishes all nghis of curtesy
and dower in the Keal tsiate.

Flural or singular words used herein {o designate the undersigned shall be construed o refer (o the makey
or makers of this Morigage, whether one or more natural persons. All covenants and agreaments herein made
by the undersigned shall bind the heirs, personal representalives, successors and assigns of the undersigned,
and every option, right and privilege herain reserved or secured (o the Morigagee, shall inure 1o the benefit of the
Morigagee's SUCCessors and assigns.
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pMorigagor{s) agrese{s) thal all of the provisions printed above are agresd o and acceptad by Mortgagor(s)
and constituls valid and enforceabie provisions of this Morlgage.

N WITNESS WHEREDF, the undersigned Mortgagoris) has (have) exsculed this instrument on the dals
firat writien abovs.
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ALCKNOWLEDGMENT

STATE QF ALABAMA
COUNTY OF

JE e B e R e e e i e e e e e

|, the undersigned authority, & Notary Public, in and for said County In sald State, hereby certify that
FEREY W, CLEMENTS and wite, KATHLEEN €, CLEMENTS, whose names are signed o the foregoing

COMVEVANCE, and who IS are Known {0 me, acknowiedged belore me on this day thal being informed of the
cortents of said conveyance, they executed the same voluntarily on the day the same bears dats.

L

Given under my hand and official seal this 28TH day of JULY, 20487
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NOTE TO THE CLERK OF THE PROBATE COURT: Morlgagee certifies that i at any point this Morigage is
assigned 1o a Non-tax exempt Holder, that such Holder will comply with Alabama Code Saction 40-22-2{h) {1875
2% o recording foes and taxss thal may be owsd upon such assignment.
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Lot &, accorging to the Subdivision of Yeliowieal Ureek Farms, as recorded In Map Book 41, Page 83, in Frobale
Utice of Shsiby LCounty, Alabams.

The undersigned do hereby incorporate the above description into the morigage sxecuted by (him) (her)
{them) on JULY 28TH, 2015, as if said descriplion were set out on the Tace thereol.

Lrgbed: JULY 281H, 015
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I Filed and Recorded
> Tl Official Public Records
.i-'-f"-' //\—[ _,.} Judge James W. Fuhrmeister, Probate Judge,
« County Clerk
Lo Shelby County, AL
- ? 07/31/2015 08:56:04 AM
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