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Words used in mulliple sections of this document are defined below and other words are defined n
Sections 3, 11, 13, 18, 20 and 21. Certain mles regarding the usage of words used in this document are

also provided in Section 16.

{A) "Secnrity Instrument™ means this document, which ¢ dated Jul ¥ 38, 28145

tagether with all Riders to this document.
{B) "Borrower" is PERRY H POPE & PANMELA F POPE, Husband and Wife

Borrower 18 the morigagor ynder this decurny Instrument.

(T} "MERS” 15 Morigage Electronie Registralion Systems, Ine. MERS 15 2 scparaic corporation that is
aching solelv 38 a nomines for Londer and Lender's successors and assigns. BIERD i3 fhe morigages
ander {his Scomrify Instrument. MERD 15 organized and existing under the laws of Delpwars, and has an
atdrese and telephone number of PO, Box 2026, Fhint, MI 48531-2028, tel. (8388) 679-MERS.
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{19} "Lender” is Synovus Morigage Corp.

Lender iz 2 Corporali on
orgamzed and exichog under the lawe of Al abams
Lender's address s J204 Lakeshore Drive, Suwitse 325, Brmi ngham, 8L 35288

{3 "MNote" means the promissory note signed by Borrower and dated Jugd v 38, 2818
The Noie states that Borrower owes Lendert wes hundired Fifiv-three housand of ght

hundred and 68/ 1066 Dollars
(LR, §453, 888, 48 ¥ plus interest. Borrower has promised (o pay this debt in regular Periodic

Payments and to pay the debt mn full not later than August 1, 24043
{I'} "Property” means the property that is described below under the heading "7 rmsie:r of Rights i the

Property.”

{$r} "Loan” means the debt evidenced by the Note, plus mnlerest, sny prepayment charges and late charges
due under the Note, and all sums due under this Securny Instrament, plus interest.

(i} "Riders” means all Hiders to this Securnity Instrument that are execuied by Borrower, The following
Riders are to be executed by Borrower [check box as apphicable:

lllllllll

| Adjustable Rate Rider Condominium Rider §::::, Second Home Rider
| Balloon Rider L¥ | Planned Unit Development Rider | - 1-4 Family Rider
:ﬂ VA Rider | Biw eckly Payment Rider L Other(s) [zpecify]

{§) “Applicable Law® means all controiling applicable federal, state and local statutes, regulations,
ordinances and adouimisirative rules and orders {that have the effect of law) as well as all apphicable final,
note-gppeaiable judicial opimons,

(0} "Community Association Dues, Fees, and Assesuments” means all dues, fees, assessments angd other
charges that are mposed on Bormower or the Property by g condominium association, homeowners
agsociation or stmilar organization.

(K} "Hlectromic Funds Traunsfer” means any transter of fumds, other than 3 transaction originated by
cheok, drafl, or sindlar paper instrument, which 15 inifiated through an clectronic fcrminal, {clophonic
mastrument, compuier, or magnetic tape 50 a5 1o order, metruct, or authorize 2 financial institution 1o debit
or cregdit an account. Such ferm includes, but iz not mited to, pomnt-of-sale transfers, audomated teller
machinge trangachions, framsfers imtiated by ielephone, wire ivansiers, and automated clearinghouss
trangters.

(£} "Escrow ftems” means those ifems that are described i Section 3.

(i} "Bizcelianecouns Proceeds” micans any compensation, setilement, award of damages, or procesds paid
by any third party {other than insurance proceeds paid undor the coverages deseribed in Section 5) for: (i)
damage to, or destruction of, the Property: {1} condermnaiion or other taking of all or any part of the
Property; (31) convevance 1 beu of condstnnation; or {iv} nusrepresentations of, or omissions as to, the
valug and/or condition of the Property.

(N} "BMorfpage Insurancs”™ means insurance profeciing Lendsr azainst the nonpayment of, or default on,
the Loan.

{{3} "Periodic Pavment” means the regularly scheduled amount due for (3) principal and imdersst under the
Mote, phis {33} any amounts under Scction 3 of this Scourity Instrument.

(P} "RESFA" means the Real Bstale Settiement Prooedures Act {12 U.5.C, Section 26031 ef seq.) and s
isplementing regulation, Regulation X (12 C.F.R. Part 1024}, ss they might be amended from firog o
fime, of any additional or successor legisiation or reguiation that governs the same subject matier. As used
iy this Security Instrument, "RESPA” refers to all requiremends and restrictions that are tmposed in regard
to a "federally related morigage loan” even if the Loan does not qualily as a "federally rﬁiﬂtﬂd mortgags
loan” under RESPA,

{{3} "Successor in Enterest of Borrower” mcans any party that hag taken fitle to the Property, whether or
a0l that party has aseumed Borrower' s obligations under the Note and/or this Secunity Instrument.
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FRANSFER OQF RIGHTS IN THE FROPERTY

This Security Instrument secures fo Lender: (3) the repayvment of the Loan, and ail repewals, cxicnsions and
modificaiions of the Nete; and (11} the performance of Borrower's covenants and agreements under fius
Security Instrument and the Note. For this purpose, Borrower irrevocably morigages, granis and
conveyg o MERS (solely as nominee for Lopder and Londer's successors sud assigns) and fo the
suceessors and assigns of MERS, wath power of sale, the following described properiy located mn the

Gount y of Shei by, AL :

P Type of Recording Justsdiction]  Mame of Recordmg Sorisdiction ]

wee Exhibit "A" attached herelo and made a part hersof.

The procesds of this oan have been applied on the purchase price of the herain
gdescnbed propsriy.

Pargel ID Number! (4031 «0=-000-0{1.08% wihitch currently has the address of
481 Qxford Way IStreet)
Faf hamn (City] |, Alabama 35124 [ Zip Code)

{"Property Address™):

TOGETHER WITH all the mmprovements now or hereafler erected on the property, and ail
casements, appurtenances, and Dxfures now or hereafter a part of the properiy. All replacoments and
sdditions shail slso be covered by this Secuniy Instrumend. All of the forepoing is reforred o i this
Security instruoment as the "Propete.” Boreower undersiands and agrees that MERS holds only legad tifle
to the wnterests granted by Borrower m tins Security Instromend, but, if necessary to comply with faw or
custom, MERS (a8 nominee for Lender and Lender § sucoessors ang assigns) has the nights {0 ¢Xercise any
or ail of those interests, mchuding, but not Hmited to, the right to foreclose and sell the Property; and o
iake any action reguired of Lender meluding, but not limdied to, releasing snd camcehing this Security
Instrument,

BORROWER COVENANTS that Borrower 1¢ lawiully seised of the egiate bershy conveved and has
the right to grant and convey the Property and that the Property is anencumbered, exeept for encumbrances
of record, Borrower warrsnis and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines nmiform covenants for nabional nse and nou-uniform
covenants with linuted variahons by jurisdiction o constitute a uniform secunty mstrunient covering real
property.

UNIFORM COVENANTS. Homrower and Lender covenant and agree ag follows:

i, Poyment of Principal, Inferest, Dscrow ffems, Prepayment Charges, and Late Charpes.
Homrower shall pay whent due the principal of, snd interest on, the debt svidenced by the Note and any
prepayviment charges and iate charges due under the Note, Borrewer shall aiso pay funds for Escrow [ioms
pursuant 1o Section 3. Payments due ander the Note and this Security Instroment shall be made 1n ULS.
currency. However, if any check or other mstrgment received by Lender as payvment under the Note or this
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Security Instrument 13 retrned io Lender unpaid, Lender may require that any or all subseguent pavments
duc under the Note and this Security Instrument be muade m one or more of the following formis, as
sedected by Lender: {a) cash) (b} money order; {c} cerified check, bank chock, treasurer's check o
cashier’'s check, provided any such chock 18 drawn upon an nstitution whoss deposits are wsured 5y &
federsl sgoney, nstniumentality, or entity; or {d) Electronic Funds Transfer.

Pavmenis ars deomed recerved by Lender when recetved al the lecation designated in the Note or at
such ather location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any pavmeni or pariial pavment 1f the payment or partial payments are nspiiicient (o
bring the Loan current. Lender may acogpt any payment or parizal payment msutficient o bring the Loan
current, without watver of any rights hereunder or prejudice o s righis to refuse such payment or parial
payments o the fntare, but Lender 1z not obligated (¢ apply such payments af the fime such payments arg
acoepied, I each Periodic Payment is applisd 33 of 15 scheduled due date, then Lendsr nesd not pay
interest on unapplied funds. Lender may hold such unapplhied funds unil Borrower roakes paviment o tring
the Loan curent., I Borrower does not 4o so o within 2 reasonable period of time, Lender shall either apply
such fonds or returs them to Borrowsr. I not applied earlier, such funds will be applied 10 the outstanding
principal balance under the Note immedistely pror to foreckosure. No offset or claine which Borrower
mught have now or m the fiture against Lender shall relieve Borrower from making payments due under
the Note and this Security nsirument or performing the covenanis and agreements secured by thig Seourity
nstrurent.

2. Applization of Fayments or Proceeds. BExcept ag otherwise described in thig Section £, ali
paymenis accepted and applied by Lender ghall be applied in the following order of priordy: {8} inlerest
due gnder the Note; (b priscipal due under the Node; {¢) amounts due under Section 3. Such payments
shall be apphed to each Penodic Payment m the order i which it became due. Auy remzining smounts
shall be apphied Girst {o lale charges, second 1o sny other amounts due under this Secunity Instrument, and
fhen to reduce the principal balance of the Nate,

i Lender recetves 8 paviment from Borrower for 8 delimguent Periodic Payment which inchides
spfficient amount 10 pay any lale charge due, the pavment may be applied to the debinguent paviment and
the late charge. I more than one Pertodic Paymment i outstanding, Lender may apply any payment recsived
from Borrower o the repavinent of the Penodic Payments if, and to the extent that, cach pavinent can be
paid i Rl To the extont that any exooss exiss after the pavment 15 applied to the full pavinent of ong o
more Periodic Payments, such excess may be applied to any lste charges due. Voluniary prepayments shall
be applied first fo any prepayment charges and then as deseribed in the Note.

Any application of pavments, msuranes procecds, or Miscellaneous Procecds to prineipal due ungder
the Note ¢hall nof extend or postpone the duc date, or change the amount, of the Pencdic Payments.

J. Funds for Escrow Items. Borrower shall pay to Leonder on the day Penodic Pavments are due
under the Note, unti] the Noto 15 paid m foll, a sum {the "Funds”) to provide for pavment of amounts dug
for; (a) toxes and assessmcnts and other items which can sHain prionty over fus Sceurdy Instrument 28 a
lien or encwnbrance on the Property; (b} leaschold payvments or ground rents on the Property, if any; ()
premivins for anmy and sl imsurance required by Lender under Section §; and {d) Morigage Iusurance
premiuns, i any, or any sums pavable by Borrower to Lender m leu of the pavment of Mortgage
Insurance premsums i accordance with the provisions of Section 18, These items are called "Hscrow
Items.” Al onigination or at any fime during the ferm of the Loan, Leunder may reguire that Community
Assocation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, focs and
assessments shall be an Escrow Hem. Borrower shall promptiy furnish to Lender sll notices of amounts o
be paid under this Seetion. Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives
Borrower's obligation fo pay the Funds for any or all Bscrow Hems. Lender may watve Borrower's
ﬂhhgmmn to pay to Lender Funds for any or all Escrow loms af any {ime. Any such waiver may only be
i writing., In the event of such wmver, Borrower shall pay directly, when and where pavable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
stialf furnish o Lender receipls ovidencing such payment within such time period as Lender may reguire.
Borrower' s obligation to make such pavments and o provide receipis shall for all purposes be desred to
b2 g covenant aud agreement contained in this Seourity Instrament, as the phrase "rovenant and agrecrment”
15 used in Seccfion 9. I¥ Borrower is oblipated {o pay Bsorow Hems directly, putsuant to 3 waiver, and
Borrower fats 10 pay the amonnt due for an Bscrow ltors, Lender may excreise its rights onder Section 9

-4

and pay such amount and Borrower ghall then be obligated vuder Scction 9 o repay to Lender any such
amount. Lender may revoks the waiver as {0 any or all Escrow Hiems af any time by 2 nofice given o
accordanice with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such smomnis, that are then reguired under this Section 3.

Lender may, al any e, colleot and hodd Funds in an amonnt {a) sufficient {0 permit Lender to apply
fhe Funds at the fiome ¢pecificd uader RESPA, and (B} nod to exceed the msximum amonnt 2 lender can
roquire under RESPA, Lender shall cefimate the amonmt of Funds due on the basis of currend data and
roasonable estimates of expendibures of future Escrow Tiems or otherwise in accordance with Applicable
Law,

The Funds shall be held 1n an mstituhion whose deposits ave insured by a federal agency,
instrumentabity, ov enbily {including Lender, 1if Lender is ag ins@itution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender ¢hall apply the Funds to pay the Eserow Hems no later than the time
spectiied woder RESPA. Lender shall not charge Borrower for hoiding and applying the Funds, aunaally
analyvamg the escrow account, or vertfyiag the Escrow Hems, unless Lender pays Borrower interest on the
Funds ang Appheable Law peroviis Lender (o wake such a charge, Unless an sgreement is made in writing
of Appacable Law regumres mberest 1o be paid on the Funds, Lender shall not be reguired to pay Borrower
any raferest ov eacrungs on the Funds. Borrower and Lender can sgree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, withowt charge, an snunal accounting of the
Funds as required by RESPA,

it there i3 2 suapius of Funds held i cscrow, a8 defined under RBESPA, Lender shall aceount io
Homrower for the excess fonds m sccordance with RESPA. I there is 8 shorfage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as vequired by RESPA, and Borrower shall pay o
Lender the asount necessary 1o mske up the shortage in accordance with KESPA, but it no more than 12
monthly pavragnts, If there 15 g deficiency of Funds held in eacrow, a8 defined under RESPA, Lender shall
oty Borrower ag required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly paymcenis.

Upon pavinent m fuil of all sums secured by this Sccurity Instrument, Lender shall promptly refund
to Borrowsy any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all faxes, asseesments, charges, fines, and impositions
attributable to the Property wich can atfain prionity over this Security Instrumest, leasehold payments or
ground renis on the Property, if any, and Community Association Dues, Fees, and Assessments, f any. To
the extent that these items are Bscrow Ioms, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has prionity over this Securnity Instrument unless
Borrower: {a} agrees in writing to the payment of the obligation secured by the Uen in 8 manngr acceptable
o Lender, but ondy so long as Borrower 8 performing such agreement; (b)Y contesis the licn in good faith
by, or defends against enforcement of the lien m, legal proceedings which in Leondor’s opinion operate o
prevent the enforcement of the Hen while those proceedings are pending, but only unill such procccdings
are concluded; or ¢} securss from the hoider of the Hen an agresment satisfactory to Lender subordinating
e Hen fo tigs Securtly Instrument. If Lender deternmines that any part of the Property is subject to a lien
which can affain priovity over this Security Instrument, Lender may give Borrower a notice identifving the
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ligxe, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take gne or
niore of the acliong set forth above in this Section 4.

Lender may requise Borrower o pay a2 one-time charge for a roal esiate fax verification and/or
reporiing service used by Lender mx connection with this Loan.

5. Froperty Insurance. Borrower shall keep the improvements now existing or hereafter srscted on
e Property msured agamst loss by fire, hazards meluded within the term "exiended coverage,” and any
gther hazards mcluding, but not limited to, earthquskes and floods, for which Lender requires lnsurance,
Fhis insurance shall be maintamed in the amounts {including deductible levels) and for the periods that
Lender requuires. What Lender reguires pursuant {0 the preceding sentences can changs during the femm of
the Loan. The insursnce carvier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requireg Borrower to pay, In connection with this Loan, sither: {3) & one-tirmme charge for floed zome
determination, cortification and fracking services; or (b} a one-time charge for flood zone determination
and cerfification services and subseguent charges each time romappings or similar changes ocour which
reasonably might affect such deformination or certificabon. Borrower shall also be responsible for the
payvment of any fecs imposed by the Federal Ersorpency Management Agency in commection with the
review of any fiood zone determination rosulting from an objection by Borrower.

if Bomrower fails to mantain any of the coverages described sbove, Lender may obialn insurance
coverage, at Lender's option and Borrowsr's expenss. Lender i under no ohligation to purchase any
particuiar fvpe or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrowsy, Borrower s eguily i the Property, or the contents of the Property, against any risk,
hazard or Hability and ought provide greaier or fesser coverage than was previously in effect. Borrowses
acknowiedges that the cost of the mswranee coverage so obtained might sigmificantly exceed the cost of
mgurance that Borrowsr could have obiamned. Any amounts dishursed by Lender nnder this Section § shall
become additional debt of Borrower seoured by this Seourity Instrument, These amounis shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such intersst, upon notice from
Lender 10 Borrowsr requesing payment,

All insurance policies reguired by Lender and renewals of such policies shall be subject to Lender's
nght to disapprove such policies, shall include a standard mortgage clauss, snd shall nanye Lender as
mortgagee and/or as an addiftonal loss payes. Lender shall have the right to hold the policies and renswal
cerfificates. IF Lender requares, Borrower shall promiptly give fo Lender all receipts of paid premiums and
repewal notices. I Borrower obltaims any form of wsurance coverage, not otherwise requirsd by Lender,
tor damage to, of destruchion of, the Property, such policy shall include g standard mortgage clause and
shall name Lender a3 morigagee and/or as an additional loss payes,

in the event of loss, Borrowser shall give prompt notice to the mstwance carrier and Lender. Lender
may make prool of loss i not made promptly by Borrower, Unloss Leonder and Borrower otherwise agrse
M writiag, any nsurance procceds, whether or not the underlying insurance was required by Lender, shall
e apphied fo restoration or repair of the Property, if the restorstion or repair is cconomically feasible and
fender's securily i not lessened. During such repsir and restoration perind, Lender shall have the right to
hold such msurance proceeds wntil Londer has had an opportunity to inspect such Property to snsure the
work hag been compisted to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender rasy disburse proceeds for the repairs and restoration in 3 single payvment or in & series
of progress payments 85 the work s completed. Unless an sgreoment is made in writing or Applicable Law
requires mderest v be paxd oo such insurance procesds, Lender shall not be reguired to pay Borrower any
mferest or carpings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrowser shall not be paid ocut of {he mmsurance proceeds and shall be the sole obligation of Borrower., If
the restoration or repair 18 not cconomically feasible or Lender's seourity would be lessened, the insurance
proceeds shall be applied to the svims secured by this Seourity Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such imsurance proceeds shall be applied in the order provided for in
Seetion 2.

if Borrower abandons the Property, Lender may file, nepotiste and seitle any availabls insurance
claim and related matters. I Borrower does not respond within 30 days to 2 notice fromm Lender that the
imsurance careier has offered to seitle a claim, then Lender may negotiate and seitle the claim. The 30-day
peniod wall begin when the notice is given. In either event, or if Lender sequires the Property under
Section 22 or otherwise, Bormrower hereby assigns to Lender (a) Borrower's rights ©© any insurance
proceeds i an amount not o exceed the smounts vopaid under the Nots or this Security Instrument, and
(b} any other of Borrowsr's rights {other than the right to any refund of uncarned premiums paid by
Borrower) under sil msurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Froperty. Lender may use the msurance proceeds cither to repair or regiove the Property or
fo pay awounds unpaid nader the Note or this Securtty Instroment, whether or not then due.

6. Oceupspey. Borrowser shall ocoupy, ostablish, and use the Property as Borrowsr's principal
resicence withun 60 days sfier the exccution of this Sccurity Instrumend and shall continue o occupy ths
Property as Borrower' s prineipal residence for at least one vear after the date of pcoupancy, unless Lendex
oierwise agrees i writing, wihich consent shsll not be unreasomably withheld, or unless extenuating
circumsiances exist wiseh are beyvond Borrower' s control.

i Freseryvation, Maindenanee and Frofection of the Properly; Ingpeciions. Borrower ghall not
destroy, demage or imipatr the Property, allow the Property to deteriorate or comnut waste on the
Property. Whether or not Borrower 15 residing in the Property, Borrowsr shall maintain the Property in
order 10 prevent the Property from deteriorating or decreasing in valus due to iis condition. Unless 8 is
determined pursusant 1o Section 3 that repair or resioration is nof sconormically feasible, Bomrower shall
prowmpily repair the Property if damaged to avoid further deterivrsiion or damage. I insurance or
condemnation proceeds are paid In connection with damage to, or the faking of, the Property, Borrower
stall be responsible for repairing or rostoring the Property osly if Lender has released procesds for such
purposes. Lender may disburse procceds for the repairs and restoration in @ single payident or in a series of
progress payvments as the work s completed. If the insurance or condemuation procesds are not sufficient
o repair or vestors the Property, Borrower 18 not rebleved of Borrower's obdigation for the completion of
such repair or resforation.

Lender or iis agent nmy make reasomable entries upon and inspections of the Property, IF i has
reasonable cause, Lender may wspect the interior of the inyprovemends on the Property. Lender shall give
Herrower notice af the tume of or prior to such 20 inderior (nspection specifving such reasonable cause,

8. Borrewer's Leoan Application. Borrowsr shall be in defacht if, during the Loan application
process, Horrower or any persons or enhiies aching at the direction of Borrower or with Barower' s
fnowiedge or consent gave materially false, misleading, or inscourste information or statements to Lender
{or failed to provide Lender with maienal information) in connection with the Losn, Materid
represeutations melude, but are not hinuited to, represendations concersing Borrower's occupsney of the
Property as Borrower' s principal residence,

R, Profection of Lender's Interesf in the Property and Righis Under this Securidy Instrument, I
{a} Borrower fails to perform the covenants and agresments contained in this Security Instrument, (b there
18 & legal proceeding that might sigmificantly affect Lender's interest in the Property andfor rights under
this Securtty Instrument {such as a proceeding m bankruptey, probate, for condemmaticn or forfeitize, for
entoreement of a lien which may altain priority over this Secority Instrument or to enforce laws or
reguiations), or (¢} Borrower has abandonsd the Property, then Lender may do and pay for whatever is
repsonable of appropriale to protect Lender's inferest in the Property and rishis under this Scousity
Instrument, inciuding protecting and/or assessing the value of the Property, and securing and/or repairing
the Froperiy. Lender's sctions can include, but are not limited fo: {8) paying any sums seoured by a lien
which has prionty over this Security Ingtrument; {(b) appsaring in court; and (¢) paving reasonable
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attorneys’ foes to profect its interest in the Property and/or rights under this Sccurity Instrument, including
its secured postbion in 2 baniouptcy proceeding. Securing the Properly includes, but 18 not limited o,
erdering the Property {0 make repairs, change looks, replace or board up doors and windows, deain water
from pipes, ¢limunaste bullding or other code viclations or dangerous conditions, and have utilities furned
on or off. Although Lender may take action under this Section 9, Lender does not have 1o do 50 and is not
urgder any duty or obligation to do so. I is agreed that Lender incurs no bhabibity for not taloung any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under thus Section 9 shall become additional debt of Borrower
secured by this Secunity Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such ndderest, upon notice from Lender to Borrower reguesting
payment.

if this Security Instrumscnt is on 2 leaschold, Borrower shall comply with all the provisions of the
fease. I Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge vnless
Lender agrees 1o the merger in wriling.

38, Morteage Insarasnce, If Lender reguived Mortgage Insurance as 2 condition of making the Loan,
porrower shall pay the prenuums required 10 mainiaim the Mortpage Insurance in effect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases {o be available from the morigage insurer that
previousiy provided such imsyrance and Borrower was reguired to make separaicly designated paymenis
toward the prenmums for Morigage Insurance, Borrower chall pay the prepiums reguired io obiam
coverage substantially equivalent to the Morigage Insurance proviously in effect, ad a cost substantially
eginvalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage wmsurer selected by Lender, If substanitadly squivalent Mortgage Insurance coversge is not
avatiable, Borrower shall continue o pay to Londer the amount of the separately desipnated payments that
were gug when the msuranee coverage ceased o be in effect. Lender will accept, use and retain thesc
payments as 8 non-refundable loss reserve m hien of Mortgage Insurance. Such foss reserve shall be
non-refundable, notwithstanding the fact that the Loan 18 siimately paid o full, and Lender shall not be
requited o pay Borrower any mmiercst or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requres)
provided by an insurer selecled by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Morigage Insurance. If Lender reguired Mortgage
Insurance as 3 condibon of making the Loan and Borrower was reguired (o make separaiely designated
payinents toward fhe prenuums for Morigage Insurance, Borrower ¢hall pay the prempums reguired (o
maintain Mortgage Insurance in effect, or io provide s noun-refundable loss reserve, until Lender's
requureinent for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termmation or unfl fermination is required by Applicable Law. Nothing i this
Section 10 affects Borrower' s obligation 1o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it
may incur f Borrower does not repay i Loan #8 agresd. Dorrower 15 not a party to the Mortgage
insurance.

Mortgage msurers evaluate thewr total risk en all such msurance in force from time {0 time, and may
ender nto agreements with other parties that share or modily their rigk, or redoce losses. These agresmenis
are on ferms and conditions that are satisfactory to the morigage insurer and the other party {(or parfies) 1o
these agreements. These spreements may require the mortgage insurer to make payviments usSing any Source
of funds that the mortgage insurer may have available {(which may inciude funds obiained from Morigage
InsSUTance Prerniums ).

Ag a result of these agreements, Lender, any purchascr of the Note, anocther insurer, any reinsurer,
any other entity, or auy affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from {or mught be characterized as}) a portion of Borrowsr' s payvments for Mortgage Insurance, o
exchange for sharing or modifying the morigage insurer's risk, or weducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in cxchange for 2 share of the
premiume paid to the insurer, the arrangement is offen fermed "captive remsurance,” Forther:

(a} Any such agreements will not sffect {he amounts that Borrower has agresd fo pay for
MoriFage insurance, or any ofhey ferms of the Loan. Such agreements will not increase the amonnt
Borrower will owe for Mortgage Dusurance, ang they will not entitle Borrower to any refund.
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(b} Any such agrecments will not affect (he rights Borrower has - if any - with respect {o the
Morteage Insurance snder fhe Homeowners Protection Act of 1998 or any other iaw. These righis
may include the right to recelve certaim disclosures, fo reguest and obisin cascclistion of the
hMorigage Insurance, to have the Moripage Insurance ferminated antematically, and/or o recsive 2
refund of any Morteage Insurance premivms that were unearned atl the fime of such canceliation or
termEnRaticn.

1. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscclisnmocous Procecds sye hershy
assigned to and shall be paid to Lender.

it the Property 1s damaged, such Miscellaneous Procoeds ¢hall be apphed to resioration or repair of
the Property, i the restoration or repair is econcemically feasible and Lender's sceurity 18 not lessened.
During such repair snd restorafion period, Lender shall have the right to hold such Miscellaneour Procecds
until Lender bas had an opportumity to inspect such Property o ensure the work bas been cowmpleted o
Lender's satisfaction, provided that such tuspection shall be underiaken provaptiv. Lender may pay for the
repairs and rostoration in a single disbursement or in 3 series of progress payments as the work 13
completed. Unless an agreement 18 made in writing or Applicable Law requires milerest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceeds, If the restoration or repair is not economically feasible or Lender’ s security would
be lessened, the Miscellancous Proceeds shall be applied to the sumg secured by this Seoumity lnstrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or lose s value of the Properiy, the Miscellangous
Proceceds shall be applied to the sums sscured by this Security Instrumcent, whether or not then due, with
the excess, if any, paid o Borrower.

In the svent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or oss In value 18 equal o o
greater than the amount of the swms secured by this Securily Instrument inonediately befors the partiai
talcing, destruction, or 10ss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss m value divided by (b)) the fair market valuie of the Property
immediastely before the partial taking, destruction, or loss in value. Any balance shall be pad to Borrower.

In the event of a partial taking, destruction, or lass in valug of the Property in which the fair market
value of the Property immediately before the partal takmyg, destruction, or loss o value 18 less than the
amount of the surms secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shsll be applied to the sums
secured by this Security Instruiment whether or not the sung are then due.

if the Property iz abandoned by Borrowesr, or if, aBer notice by Lender to Borrower ihat the
Ovposing Party {as defined in the next sentence) offers to make an award to settle 2 clamn for damages,
Borrower fails {o respond to Lender within 30 days after the date the notice 18 given, Lender is anthorized
o collect and apply the Misccllaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellancous Procceds or the party againgt whom Borrower has a right of aclion n

regard to Miscellaneous Proceeds. _

Borrower shall be in default if any action or proceeding, whether civil or criiminal, 15 begun that, in
Lender's judgment, could result in forfeiture of the Property or other matenial wmpairment of Lender's
mterest in the Property or rights under this becunity Instrument. Borrower can cure such a default and, ot
acccieration has occurrcd, reinstate as provided in Section 19, by causing the action or proceeding 16 be
dismigsed with a roling that, m Lender’s judgment, precludes forfeiture of the Property o other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The procesds of
any award or claim for damages that are atiributable o the impanrment of Lender' s mterest in the Property
are hercby assigmed and shall be paid 1o Lender,

Al Miscellaneous Proceeds that are not applied {0 restoration or repair of the Property shall be
apphied in the order provided for i Section 2,
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i Borrower oF any Successor n [uterest of Borrower shiall not operate 1o release the bability of Bomrower
Gf any successors m Interest of Borrower. Lender chall not be required to compuence procecdings against
any Sucesssor n Inderest of Borrower or to refuse o extend time for paymend or otherwise modify
amortization of the sums secured by tlus Security Instrument by reason of any doemand made by the original
Borrowet oF any Sucogssors 1o Interegt of Borrower. Any forbearance by Lender in exercismg any right i1

remedy mnciuding, without lumtation, Lesder's acoeptance of payments from third persons, entities ox
Successors mn Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or

prechude the exercise of any right or remedy.
§3. Joint and Several Liability; Co-signers; Successors and Assigns Bound., Borrower covenants
and agrees hat Borrower s obligations and habiiity shall be joint and several. However, any Borrower who

oo-signs this Security Instrument but does nol exescuie the Note {3 “s;s} -signer” ). {a) 18 co-sigoing ths
Secyrity Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the

terras of this Security Instrument; (b) is nof personally obligated to pay the sums secured by this Security
instrument; and (¢} aprees thal Lendeor and sny other Borrower can agree to extend, modify, forbear or
miske any accommodations with regard o the terms of this Security Instrument or the Note without the
CO-S1ENEr’ 3 Consent,

Subject o the provisions of Secciion 18, any Successor in Infercst of Borrower who assumes
Borrower' s obligalions under this Security Instnement in wiiting, and 18 approved by Lender, shall obtain
all ¢f Borrower's xights and benefiis under this Security Instrument. Borrower shall not be released from
Borrower' s obligations and liabihily under this Security Instrument unless Lender agrees {0 such release in
writing. The covenants and agreemenis of this Scourity Instrument shall hind {except as provided in
Section 20} and benefit the successors and assigns of Lender,

i4. Losn Charges. Lender may charge Borrower fees for services performed n connechion with
Borrower' s defaunlt, for the purpose of profecting Lender’s inderest in the Property and rights under this
Securtty Instrument, mcluding, but not hunsted to, attorneys’ fees, property inspection and valuation fees.
in regard to any other fees, the absence of express authonty a this Security Instruiment {0 charge a speciiic
tee to Borrower shall not be construsd as a prohibition on the charging of such fee. Lender may not charge

fees that are expressly prohibited by this Security Instroment or by Applhicable Law.
1T the Loan 15 subject fo a law which sefs maximum loan charges, and that law 15 finally inferpreted so

that the interest or other {oan charees collected or o be collected in conmection with the Loan exceed the
porimitied Limifs, then: {z) any such loan charge chall be reduced by the amoumt necessary o reduce the
charge 1o the pernutied lunit; sud {(b) any sums already collected from Borrower which cxcceded permiticd
himits will be refimded to Borrower. Lender may choose to make this refimd by reducing the principal
owed under the Nodg or by making a direct payment {0 Borrower. If a refund reduces principal, the
reduction will be ifreated as a partial prepavment without any prepavment charge (whether or not g
prepayiment charge 18 grovided for vnder the Note) Borrower's scceptance of any such refund made by
direct pavinent to Borrower will constitute a waiver of any right of action Borrower might have snsing out
of such overcharge.

15, Motices. Al uotices given by Borrower or Lender i connection with thig Security Insirmment
mizst be i wriing., Any notice o Borrower in connection with this Securnity instrument shall be deamned {o
have been given (o Borrower when matled by first class mail or when sctually delivered to Borrower's
notice address i sent by other means. Notice {0 any one Borrowst shall constitute notice o all Borrowers
uniess Applicable Law cxpressly roguires otherwise. The notice address shall be the Properiy Address
unless Borrower has designated @ subshibute notice addeess by notice to Lender. Borrower shall promptly
nottly Lender of Borrowet's change of address. I Lender specifies a procedure for reporting Boreower's
change of address, then Borrower shall only report a change of address through that specificd procedure,
There may be only one designated notice sddress under this Security Instrument at any one fime. Any
nofice o Lender shall be grven by delivening it or by mailing it by first class maxl {0 Lender's address
stated herein unless Lender has designaied another address by notfice to Borrower., Any notice in
connection with this Security Instrument shall not be deemed {0 have been given to Lender until actually
received by Lender, IF any nolice reguired by this Seounty Instrumoent s also reguived under Applicable
Law, the Apphicable Law roeguirement will satisfy the corresponding reguirement under this Security
Instrument.

S8 I8aS

Formy 801 1781




20150731000262640 07/31/2015 08:56:00 AM MORT 11/19

16. Goversning Law; Severability; Rules of Constraction, This Security Instrument shall be
governsd by federal law and the law of the jurisdiction in which the Property is located. Al righis and
obligations contained in this Secunidy Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by confract or it
might be silent, but such silence shall not be construed a5 a prohibition agsinst agreement by contract. in
the event that any provision or clanse of this Security Instrument or the Note conflicls with Applicable
Law, such conflict shall not affect other provistons of this Security Instrument or the Note winch can be
siven effect without the conflicting provigion. |

As used 1o this Security Instrument: {3} words of the masculine gender shall mean and include
cotresponding nenter words or words of the feminine gender;, (b} words in the singuisr shall mean and
inchude the phural and viee versa; and (¢} the word "may" gives sole discretron without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given ong copy of the Note and of this Security Instrument.

18, ¥ransfer of the Froperty or 2 Beseficial Interest in Borrewer., As used in this Sschon 13,
"Interest in the Property” means any legal or beneficial infersst in the Property, including, but not linuted
i, those beneficial indeorests transferred 10 2 bond for deed, contract for deed, mstallment sales contract or
sscrow agreement, the intent of which s the transfer of title by Borrower at 2 future date to a purchaser.

if all or any part of the Property or any Interest in the Property 18 sold or transierred {or if Borrower
is not a natucal person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immsediste payment in {full of all sums secured by this Secunty
Instrument. However, this option shall not be exercised by Lender if such sxercise is prolubited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
nrovide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suras secured by this Seourity Instrument. If Bomrower fails to pay
these sums prior o the expiration of this period, Lender mey invoke any remedies permitied by tius
Scourity Instrument withowt further notice or demnand on Borrower.

19, Buorrower's Right to Reinstate After Accelerafion. If Borrower meets certamn condifions,
Rorrower shall have the right to have enforcement of this Security Justrument discontinued at any fime
nrior to the earliest oft {2} five days before sale of the Property pursuant (o any power of sale contamned m
this Security Instrument; (b} such other period as Applicable Law might specify for the ternunation of
Borrower's right to reinstate; or {¢} entry of 2 judgment enforcing this Secenty Instrument. Thoss
conditions are that Borrowser: {2} pays Lender all sums which then would be due under thizs Secumty
instrument and the Note as if no acceleration had occurred; (b} cures any default of any ofher covenants or
agrecments; {¢) pavs all expenses ingurred in enforcing this Security Instrument, wcluding, but not limited
to, reasonsble attorneys’ fees, property inspechion and valuation fees, and other fees incurred for the
pirpose of protecting Lender’ s interest in the Property and rights under this Security Instrument; and {d)
takes such action as Lender may reasonably roquire to assure that Lender's inferest i the Property and
rights under this Security Instrument, and Bomrower's cbligation fo pay the sums securcd by thus decursty
Instrument, shall continue unchanged. Lender may require that Borrower pay such remstatement sums and
expenses in one or more of the following forms, as selected by Lender: {8} cash; (b) money order; {¢)
gertified check, bank check, treasorer's check or cashier's check, provided any such check 15 drawn upon
an nstitution whose deposits are insured by a federal agency, mstrumentality or entity; or {d) Hiectrome
Funds Transfor. Upon reinstatement by Borrower, this Security Instruinent and obligations secured hereby
shall remain fully effective as if no acceleration had cocurred. However, this night to reinstale shall not
apply in the case of acceleration under dection 18,

28. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 pariial interes! in
the MNote (together with this Security Instrument} can be sold one or more times withowt prior notice {0
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Pavments due under the Note and this Secority Instrumment and performs other morigage loan
servicing obligations under the Note, this Security Instrivment, and Applicable Law. There also might be
ane ot raore changes of the Loan Servicer unrelated to a sale of the Note. If there is & change «f the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address t¢ which pavments should be made and any other information RESPA
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requires in connoction with a notice of transfer of servicing. If the Note is sold and thercafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower wiil remain with the Loan Servicer or be transferrsd to a guccessor Loan Servicer and arg nof
assumed by the Note purchaser unless otherwise provided by the Naoie purchaser.

Netther Borrower nor Lender may commence, join, or be joined {o any judicial action {35 sither an
individual htigant or the member of a clagg) that arizses from the other party’s asctions pursuasnt {0 this
Security Instrument or that alieges that the other party has breached any provision of, or any duty owed by
reason of, this Securtty Instrument, untyl such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13} of such alleged breach and afforded the
other party bereto a2 reasonable period affer the gmiving of such notice to take corrective action, If
Applicable Law provides a3 fime period which musi elapse before certam action ¢an be taken, that fime

crind will be deemed to be reasonable for purposes of thig paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursusnt to Section 221 asd the nobce of acceleration given o
Borrower pursuant to Section 18 shall be deemned fo safisfy the notice and opportunity o fake corrective
action provisions of this Section 20,

2. Hazardous Substanmces. As used in this Section 21; (8} "Hazerdous Substances” are those
substances defined as loxic or hazardous substances, poliutants, or wastes by BEnvuonmental Law and the
following substances: gasoline, kevosene, other flammable or loxic petroleum products, foxic peosticides
and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive maicrials;
(b} "Envirenmental Law” means federal 1aws and laws of the jurisdiction where the Property is localed that
relate {6 health, safety or environmental profechon; {¢) "Eavironmental Cleanup™ includes any response
action, rempedial action, or removal action, as defined in Environmental Law; and {4} an "Environmental
Condition” means a condition that can cause, coniribute to, or otherwise tnigger an Eovironmental
Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storage, or relesse of any Hazsrdous
Substances, or threaten o release any Hazardous Substances, on or in the Property. Borrowsr shall not do,
nor allow anvone sise to do, anything affecting the Property (3} that 15 i viclation of any Bavironmental
Law, (b} which creates an BEnvironmental Condition, or {¢) which, due t0 the presence, use, or release of g
Hazardous Substance, creates 3 condition that adversely affocts the value of the Property, The preceding
two sentences shall not apply fo the precence, use, or storage on the Property of small guanhiies of
Hazardous Substances that are generally recognized to be appropriate to nonmal resydendial uses and 1o
maintenanes of the Froperty {including, but not hipied {0, hazardous substances 1o congumer products).

Borrower shall promptly give Lender writien notice of {2} any investigation, ¢lsim, demand, lawsut
or other action by any governmental or regulatory ageney or private party mvelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has sctual knowledge, (b)) any
Envirenmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hawardous Subsiance, and {¢) any condition cansed by the presence, use or release of a
Hazardous Substanee which adversely affects the value of the Property. If Borrowsr lecarns, or is notificd
by any governmenial or regulatory authority, or any pnivate party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take sl necessary
remedial actions in accordance with Environmental Law. MNothing hersin shall creale any obligation on

Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree 338 follows:

24, Acceleration; Hoemedies., Lender shall give mofice to Borrewer prier is acceleration
foliowing Borrower's breach of any covenant or agreement in s Secupty Instrummment {but not prioy
fo acceleration under Seciion I8 uniess Applicable Law provides otherwisel, The noiice shall specify:
{2} the defaunii; (b} the action reqguired {0 cure the defaulf; {c} 5 date, not less than 38 days from the
gdate (he notice 15 given to Borrower, by which the defanit must he cured; and {(d} that faiure (0 cure
the defanlt on or before the date pecified in the notice may result in scogieration of the sums secured
by this Security Ingirument and sale of the Properiy. The notice shadl fur{her inform Borrewer of the
right o reinstate after atceforation and the righd {o bring 8 court action to assert the non-existencs of
a defanlf or any other defense of Borrower (0 accederation and ssle. If the defaunit iy not cuved on or
pefore he date specified in the notice, Leonder at i option miay reguire immediate pavient in full of
A1 ¢ume secnred BY this Secunrity Dutrument without Durther dengand and muay inveke the power of
safe and any offer remedizs permified by Applicable Law., Lender shall be eniitied {6 colliged aid
PXpenses menrred m pursuing the remedies provided in this Section 224, meluding, but aof umiied {9,
reasonable attorpeys’ fees and costs of Gile evidence,

I Leander invokes the power of sale, Lender shall give a copy of 3 notice o Borrower in the
manner provided in Sectiom i35, Lender shall publicsh the noeiice of sale onee & wesek for three
consscutive weeks in 8 newspager published in Shel by
Lounty, Alabsma, and thereupon shall sell the Property to the highest bigdder at public suction at the
frost door of the County Courthense of this County, Lender shall deliver o the purchaser Lender's
deed conveying the Property. Lender or ifs designes may purchase the Proporty at any sale. Borrower
covenanis and agrees thaf the proceeds of the sale shall be applicd in the following order: {2} to alf
expenses of the sale, Including, but not limited fo, reasonable atiorneys’ fees; (b} o sll sums secnred
by this Sccurity Ingtroment; and (¢} sny gxcess {o the person or persons fegaily entitied {o it.

13, Releage. Upon paymeut of all sums secured by tiins Security Instrument, Lender shall release thas
Security lnstrument. Borrower shall pay any recordation costs. Lender mav charge Borrower a fee for
relgasing this Security Instrument, but only if the fee is paid to a third party for services rendered angd the
charging of the fee is pormitied under Applicable Law,

4, Walvers, Borrower waives all rights of homestead exemption i the Property and relinguushes all
rights of curtesy and dower in the Property.
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BY SIGNIN{y BELOW, Bomrowsr accopts and agrees to the terms and covenants coniained in this
Security Insirument and i any Rider execoted by Borrower and recorded with it

Witnesses:
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STATE OF ALARAMA, Shel by County ss:

On this 3GE b day of Jul y, L0815 . 1

CHARLES D ST ART, JR,
3 Notary Public in and for satd county and in said state, hereby certify that PERRY H POPE; Fﬁ&‘EELﬁ

F POPE

453

wihose namefs) is/are signed to the foregoing conveyvanes, and who is/are kaown {o me, acknowledged
before me that, being informed of the contents of the conveyance, he/shefthey executed the same
voluntarily and as his/her/their act on the day the sanw bears date,

(riven under sy hand and seal of office this 38t h day of Ju v, 2018
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Gharyl Pavt on
£S04 Lakeshore Drive, Birmi ngham, AL 35288

Loan origination organization Synovus Rorfgags Corp.
NMELS ID 178118
Loan oxjgingtor Ti mad by § Jacgkman

NMLS ID §84188
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as recorded in Map Book 26, Page 145, in the Probate Office of Shelby County, Alabama.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30t h day of
SUl Y, L0185 . ang 18 inoorporated into and shall be

geemed 1o amend and supplement the Mortgags, Deed of Trust, or Security Deed (the
"aecurnty  Insfrument™) of the same date, given by the undersigned (the "Borrower™)} (o
secure Borrowesr's Note to Synovus Morigags Lorp.

{the "lender”) of the same dale and covering the Property described in the Security
instrument and localsad at: 481 Oxford Way, Pelham, AL 35134

{Property Address]
the Properly includes, but is not limiled to, & parcel of land improved with a dwalling,
iogesther wilh other such parcels and cerisin common arsas and facilities, as described in
The covenants, conditions and restrictions to which the property is
subi eot .

{the "Declaration” ). The Properiy I8 a part of a planned unit development known ss

WEATHERLY
| Name of Manned Unil Development]
ithe "PUD" ). The Property also includes Borrower's interest in the homeowners association or
equivaient entity owning or managing the common areas and facilities of the PUD {the
"Owners Association” ) and the uses, bensfits and proceeds of Borrower's interest.

PUD COVEMANTS. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covanant and agree as follows:

A. PUD Obligations. Borrower shall parform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documenis” are the {i} Declaration: {ii} articles of
incorporation, trust instrument or any eguivalent document which crestes the Owners
Association; and (i) any by-laws or other rules or regulations of the Owners Associalion.
Borrower shall promptly pay, when duse, all dues and assessments imposad pursuant {o the
Constituent Documents.

30717353

Form 315@ 1437
YWolters Riuwer Financial Sarvicas Fage 1 ol 3

VMP®.IR (0811)
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8. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blankel” policy insuring the Property which s
satisfactory o Lender and which provides insurance coverage in the amounis (inciuding
deductible levals), for the pericds, and against loss by fire, hazards included within the term
"sriended coverage,” and any other hazards, including, but not limited to, esrthquakes and
floods, for which Lender requires insurance, then: {i) Lender waives the provision i Seclion 3
for the Periodic Payment to Lender of the vearly premium installments for properly insurance
on the Property: and (i} Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the sxisnt that the regquired coverage is
nrovided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of thea
ioan.

Rorrower shall give Lender prompi notice of any lapse in requirad property insurance
coverage provided by the master or blanke! policy.

in the event of a distribution of properly insurance procesds in liey of restoralion orF
repair following a loss to the Property, or to common areas and faciities of the PUD, any
nrocesds payable fo Borrower ars hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds {o the sums secured by the Sscurity Instrumeni, whether or not then dus,
with the excess, it any, paid {o Borrower.

£. Public Lisbility Insurancs. Borrower shall take such actions a8s may be reasonabie {0
insure that the Owners Association maintains a public liabllity insurance policy acceptabie in
form, amount, and extent of coverage 10 Lender.

. Condemnation. The procseds of any sward or claim for damages, direct or
conseguential, payable to Borrower in connection with any condemnation or ofher taking of all
or any part of the Property or the common arees and facilities of the PUD, or Tor any
conveyance in lisu of condemnation, are hereby assigned and shall be paid to Lender. Such
nroceeds shall be applied by Lender fo the sums secured by the Security instrument as
provided in Section 11.

F. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent {o: (i) the
abandonment or termination of the PUD, sxcept for abandonment or termination reguired by
law in the case of subsiantial destruction by fire or other casuslty or in the cass of a taking
by condemnation or eminent domain; (i) any amendment {o any provision of the " Constituent
Documents” if the provision is for the sexpress benefit of Lender; (i} lermination of
nrofessional management and assumption of seif-management of the Owners Associalion; or
{iv) any action which would hava ths effect of rendering the public hability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall bscoms
additional debt of Borrower sscured by the Sscurity instrument. Unless Borrower and Lender
agree to other terms of payment, these amounis shall besar interest from the dale of
disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender {¢

Borrower reguesiing payment.

WG NN 3717853

MULTISTATE PUD RIDER - Singls Family - Fannie Mae/Fredoin SRO\UNIFORM INSTRUMENT
VMPE-FR (0811) Page 2 of 3 Initta Form 3150 1/81
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B“a” SEGNENG BELOWY, Borrower accepts and agress (o the terms and covenanis conlained in
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Filed and Recorded
Official Public Records
Judge James W.
County Clerk
Shelby County, AL
07/31/2015 08:56:00 AM
$448.70 JESSICA
20150731000262640

Fuhrmeister, Probate Judge,
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