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DEFINITHING

Words used in roultiple sections of thus document are detingd below and other words are defined in Sections 3, 11, 13, 18, 20 and 21.
{ertam nules reparding the usage of words nsed v this deowment are alse provided in Sechion 16.

§AY “Seonrity Instrument™ means thns document, which is dated July 28, 2815, together with all Riders o this documend,

{8} “Borvowser” 1 Jonas H. Andercon and Elfeabeth AL Aaderses, hushand ang wife, 38 joint tenands with full righis of survivorship.
Borrower 18 the mortgagor under {his Scournity Instrument,

() “MERS” is Mortgage Eloctronic Registration Systems, Inc. MERS is 2 scparate corporation that is acting solely 45 2 nomnge {ov
Lender and Lender’s successors and assigns, MERS ik the morteages nader fhis Secnrity Insiroment. MERS 13 organized and existing
under the laws of Dieisvware, and has an address and {elephone number of PAN Box 2826, Fiint, M 485832826, el {888} §T9-MERK,

(I8 “Lemder” is First Federal Bank, FEB, organtzed and existing under the laws of United States of Americn,
Leonder's address 15 1388 MeFarland Blvd NE, Tuscalooss, ALABARMA 354886

{E} “Note” means the promissory note sigaed by Borrower and dated July 28, 2818, The Nuote states that Borrower owes Lender THRER
HUNDRED SIXTY THROUSAND NINE HUNDRED AND NO/JIGS Dollars (ULS, 23468, 980.80) plus interest. Borrower has prormised ©
pay this debt m reguler Peniodic Paymaonds aud o pay the debi in full pot iater than August 1, 20458,

{F} “Property™ means the property that is described below under the heading “Transfer of Rights i the Property.”

(s} *“Loan”™ means the debt evidenced by the Note, plus intcrest, any prepayment charges and late charges dus ynder the Note, and ali sums
due under this Secuniy Insiroment, plus interest,

{H} “Riders™ meang all Hiders to this Security Instrument that are executed by Borrower. The following Hiders are to be exceunled by
Borrower {check box asg applicablel:

| 1 Adiustable Bate Rider L Condominiura Rider 1 Second Home Rider
1 Balloon Rider X! Planned Unit Development Rider i 1 VA Rider
1 1-4 Family Rider 1 Biweekly Pavinent Rider

1 Other [Specify]

ALSBAMA - Single Family - Fannie Masifreddie Mec UNIFORE INSTRUMSENT with MERS Form 3001 101
Paga 1 of 14 ,,_ e b e
o5, in. Betrdwer(s) Initials ST S\




20150730000260690 07/30/2015 09:43:00 AM MORT 2/14

{1} “Apphcable Law® means all controliing applicable federal, stale and local statutes, reguiations, ordinances and admmistrative rules and
orders {that have the effect of law) as well as all applcable fnal, non-appealable fudicial opintons.

(£} “Community Association Daes, Fesg, and Assemsments™ means all dues, fees, dssessments and other charges that are nnposed oi
Borrower or the Property by & condorminiam asseciation, homeowners assoiation of similar organization.
¥ 2

(K} “Kisctronic Funds Transfer” means any transfer of funds, other than a iransaction originated by check, drati, or similar paper
ingtrment, which is inttiated through an electronic terminal, telephonic mstroment, computer, or magnetic tape $6 a5 to order, mstruct; or
authorize a financial institmtion to dehit or crodit an account. Such &orm inciudes, but 18 not hmited to, point-of-sale transfors, avtomated
teller machine transactions, ransters inthated by {cleghone, wire transfers, and automated clearinghouse transfers.

(L0 “Escrow Hems™ means those ifems that are degeribed 1n Sechon 3.

(M “BMiseellaneons Procesds™ means any compensation, seltlement, award of damages, or proceeds paid by any third party {other than
insuranes progecds patd under the mw:fagﬂ% described in Section 5) for: {1) damage o, of destruction of, the Proparty; (1) condamnation of
other talung of all or any part of the Property; {11} conveyance in lisu of condemuation; or (v pusrepresentaiions of, or grissions as {o, the
value and/or condifion of the Property.

{3} “Bortgage Insurance” means msurance protecting Lender against the nonpayment of, or default on, the Loan,

{3} “Peripdic Payment™ means the regularly scheduled amount due for (1) principal and inferest under the Note, plus (11) any amounts
under Section 3 of this Secumiy Instnument.

{P} “RESPA” means the Real Estate Settiement Procedures Act (12 UL.S.C, § 2681 of sew. ) and is implersenting regulation, Regulation X
(12 CFR. Part 10624), as they might be amended from tinie to time, or any addittonal or suceessor legislation or regulation that govems the
same subject matter, As used m this Securrly Instrument, “RESPA” refers to all requiremenis and resirictions that are mmposed mregard o a
“foderally related mortgage loan” even if the Loan does not qualify as 8 “ederally related mortgage loan™ under RESPA,

{3} “Sueccessor in Interest of Borrower™ means any party that bas taken fitle to the Property, whether or not that party has assumed
Barrower’s obligations under the Node and/or thes Secunity Instriment.

TRANSPER OF RIGHTS INTRE PROPERTY

This Sccurity Insinunent secures to Lender: () the repaviment of the Loan, and all renewals, extonsions and meoedifications of the Notg; and
{1f} the performance of Borrower’s covenants and agreements puder ﬂ’iib Secunty imtmmem and the NMode, For thig purposs, Em‘rﬂw&r
irrevosably mortgages, grants and conveys to MERS {solely as nomines for Lender and Lender’s successors and agsigns) and to the
successors and assigns of MERRS, with power of gale, the {following desoribed property located m the County of Sheiby:

o Attached Pxhibit 14° The pfﬁﬂﬁ&ﬁﬁ of this loan have been applicd on he purchase price

PRI s O
Parcel I Number: 10-2-00-0-061-01 165 C NTein dascribed proparty.

wiich currently has the address of: 4587 Saind Annes Drive
Birmingham, ALABAMA 38344, ("Property Addrass™h

TOGETHER WITH all the improvements now or hereaflor erected on the property, and all cascements, appunienances, and fixtures now
or hereafter a part of the property. All replacements and addifions ghall aiso be coversd by this Securiy Ingirument, Al of the foregomg s
referred to i this Secunity Instrument as the “Property.” Bomrower understands and agrees that MERS holds only legsl title to the mterests
granted by Borrower in this Security Insirumend, but, if necessary o comply with law or custom, MERS {as nominee for Lender and
Lender’s successors and assigns) has the nights to exercise any or all of those miterests, including, but not Inntted to, the night to foreclose
and gell the Property; and fo take any action required of Lender including, but not hmated {0, releasing and canceling this Sccurnity

instriment.

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the night {6 grant and convey the
Property and that the Property 1s unencurnbered, cxoopt for encumbrances of record. Borrower warrants ang will defend genervally the titie o
the Property against all clanms and demeands, subject to any eucumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use snd nog-uniform covenants with fimited variations by
jurisdiction to constitute ¢ unifonm securily imstrument covering real praperty.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i, Pavment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay when due the
primetpal of, and mierest on, the debit evidenced by the Nole and any prepayment charges and late charges due under the Note. Borrower
ghall also pay funds for BEscrow ltome pursuant to Section 3. Pavmenis due under the Note and this Securnity Instrument shall be made in
LS, cumreney, However, if any check or other mstoument received by Lender a5 pavment under the Note or Hus Secunity Instrument 18
returasd to Lender unpaid, Lender may reguire that any or all subsequent payments dus under the Note and this Sccurity Insirumaent be
miade moone or more of the followiag forms, as selected by Lender: {2} cash; () rooney order; {¢} cerlibied check, bank cheok, freasurer’s
check or cashier’s check, provided any such check 1s drawn upon an instiulion whose deposits are insured by a fedeval agsney,
instrumentaiily, or entity: or {d) Blectrome Funds Transfer,

Paymenis are deemed received by Lender when recerved at the location designated n the Note or at such other location as may be
desipnated by Lender in accordaace with the notice provigions m Sechon 15, Lender may refum any payment of pachiad pavment f the
payoient or partial payments are insufficient to bring the Loan current. Lender may aceept any payment o parhial payment msufficient to
bring the Loan current, without watver of any rights hersunder or projudice fo it nghts to refuse such payment or partial paymoents i the
future, but Lender is not sbligated to apply such payvments at the time such payments are accepted. If cach Peniodic Payment is applicd as of
its schedaied due date, then Lender neod not pay inlerest on unapphicd funds. Lender may bold such unapplicd funds until Borrower makes
paymeni 16 bong the Loan cwrent, I Borrower does not do so within a reagonahie period of time, Lender shall cither apply such fimds or
return them o Borrower, Mool applicd carlier, snuch funds will be applied (o the sutstanding principal balance undor the Note imunediaiely
prior fo foveciogure, No offset or clang winch Boreower npght have now or m fhe future spamst Lender shall rebieve Borower from making
pavraents due under the Note and this Security Ingtroament or porfornung the covenante and agrsements secured by this Secunty Instrument.

<. Application of Pavments or Procecds. BExoept as oiherwise described m thig Section 2, all payments accepted and apphed by
Lender shall be applicd i the following order of prionty: {8} interest due under the Note: {b) principal due under the Note; {} amounts due
under Section 3. Such payments shall be apphcd to cach Penodic Pavmsent in the order in which i becanne due. Any remaining amounis
shall be applied st o Jale charges, second (o any othey smounis due uader this Secunity Jnstrumend, and then to reduce the principal
balance of the Nate.

I Lender recaives a pavraerd froms Borrower for 3 delinguent Pertodic Payrnent which includes a sufficient smount o pay any late
charge due, the payment mnay be applied (o the delinguent payvment 2nd the lale charge, If more than one Perodic Payvment i1s outsianding,
Lender may apply any payment received from Borrower 1o the repayment of the Pertodic Payments if, and (0 {he exdent that, each payrasnt
can be paid m il To the extent that any excess exists afler the payment is applied to the fufl payment of one or more Perodic Fayments,
such excess may be applied {0 any late charges due. Voluntary prepayments shall be applied first t0 any prepayment charges and then a3
described in the Note.

Any application of payvments, insurance groceeds, or Miscellanoous Procseds 1o principal dug under the Note shall not extend or
posipone the due date, or change the amount, of the Fenodic Favments,

3. Fouds for Escrow Hems, Borrower shall pay o Lender on the day Periodic Payraents are due under the Note, unti} the Note 13 paid
in il 8 gum (the “Funds 7} (o provide for payment of amounts due for: {a) taxes and assessments and sthier doms which can atisin priority
over this hecunity Insttument 85 2 Hen or encumbrance on the Property: (B) leasehold payments or ground rents on the Froperty, if any;
{c} premafums for any and all msurance required by Lender under Section §; and {4} Morigage Insurance promaums, if any, or any sums
pavable by Borrower to Lender i ey of the payiment of Mortgage Insurance praminvms 1 accordance with the provisions of Section 148,
These items are called “Escrow ltoms,” At origination or at any time durning the tonm of the Loan, Lender may reguire that Community
Aggociation Dyes, Fees, and Assessments, if any, be escrowsd by Borrower, and such dueg, fees and assesstoends shall be an Escrow Hem.
Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this Sechion. Borrower shall pay Lender the Funds for
Egorow items uniess Lender warves Borrower's obligation {o pay the Funds for any or ali Escrow Hems. Lender may waive Bomrowss’s
cbizgation to pay o Lender Fonds for any or all Escrow Ilems at any time. Any such watver may only be in writing, In the event of such
waiver, Bormowsr shall pay dircctly, when and where payable, the amounts due for any Escrow Boms for which payment of Funds has heen
watved by Lender and, if Londer reguires, shall fursish to Lender recoipts evidencing such pavroent withan such tinne pentod as Lender may
require. Borrower's obligation 0 make such payments and fo provide receipts shall for all pmuposss be deemed o be a2 covenant and
agresment contamead e this Seountly Dnstrument, as the phrase “covenant and agreement” v used 1n Section 9. I Borrower 18 obligated {o
pay Escrow [tems directly, pursuant to & waiver, and Borrower fails o payv the amount due {or an Ssorow [tem, Lender may exercise is
rights under dection & and pav such amaount aud Bomrower shail then be obligated under Section 9 10 repay o Lender any such amousnt,
Lender may revoke the walver 88 10 any or all Escrow Items at any time by a notice given in socordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then reguired under this Section 3.

Lender may, at any firee, colisct aud bold Funds in an amount {3} suflicient to pernut Lender to apply the Funds at the time specihied
under RESPA, and (b)) not 0 exceed the maximunm amount a lender can reguire unger RESPA. Lender shall estimate the amount of Funds
due on the Basis of current data and reasonabie estimates of expenditores of future Esorow ltems or otherwise in ageordanes with Appbeable

Law,

-

B el B e e

SLABAMA - Sihgle Family - Fannie MasFreddie Mac URIFORE INSTRUMENT with MERS Fomm 3001 1781
Fagse 3 of 10 .
D8, I Borrguer(s) Inftials SN WS

e e e e e e e e .'~.'~.:|.| L,




201%0733)000260690 07434)/ 015 09:43: Oﬂtﬂ MOR

The Funds shall be held in an institution whose deposits are insured by ordl agency, instrumen or entily mcluﬁln:‘g Lender, 1
{ender is an institution whose deposds are so insured) or in any Federsd Home Loan Bank. Lender shall apply the Funds fo pay the Hscrow
itemns no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applving the Funds, annually
analyeing the escrow account, of vertfving the Escrow ltoms, uniess Lender pavs Borrower interest on the Funds and &wpiaca&ﬂﬂ Law
DS Lﬁnﬂﬂr to make such a charge. Unless sn agresment s made in writing or Applicable Law requires interest {o be paid on the Funds,
Lender shall not be required {o pay Borrower any miorest or carnings on the Funds, Borrowsr and Lender can agree in willing, howevet,
that mterest shall be paid on the Funds, Lender shall give to Borrower, without charge, an snndal accounting of the Funds a5 reguired by
RESPA.

if there 15 g surplus of Funds held mm egorow, ag defined under RESPA, Lender shall acoount (o Borrower for the excess funds in
accordance with RESPA. I there s a shortage of Funds held in RECLOW, A5 defined under RESPA, Lender shall nottly Borrowser as required
by RESPA, and Borrower shail pay to Lender the amount necessary 12 make up the shoriage 1 accordance with RESPA, but in no more
than 12 ms}mmy payinends, I there 1s a deficiency of Funds beld in escrow, a8 defined m&df:r RESPA, Lender shall na:stzfy Borrower 88
reginred by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the deficieney m accordance with RBP4, butin

1o wore than 1.2 monthiy payments.
Upon pavment i full of all stnas secured by this Security Instrument, Lender shall promptly refund o Borrower any Fonds held by

Lender

4. Charges; Liens. Borrower shall pay all faxes, assessments, charges, fines, and imposifions aitributable to the Property which can
atfain priooty over s Security nstrument, fsasehold payments or ground rons on the Property, if any, and Commranmily Association Dues,
Fees, angd Assessments, 1F any, To the exient that these ftems are Bserow [Tems, Borrower shall pay them u the mannsy provided in
Seohion 3.

Borrower shall prompily discharge any lien which has priority over this Securtly Instrament usless Borrower: (1) agrees in writing {o
the paymend of the obhigation secured by the len in 3 manner accopinble fo Lender, but only so long as Bomrowsr s perforoxng such
agreement; {b) contests the lien in good faith by, or defends against enforcement of the Len in, legal proceedings wiich i Lender’s opinion
operate 1o prevent the enforcersent of the lien while those proceedings ave pending, but only until such proceedings are concluded; or
{c} secures from the holder of the ben au agreement satisfaciory fo Lender subordinatimg the hen o dus Securrty Insirianent. I Lender
determines that any part of the Properly is subject to a hben which can atfain pnovity over this decurity Instrument, Lender may give
Borrower a nofics identifving the Hen, Willan 10 days of the date on wihuch that aohee 18 given, Borrower shall sahisty the Hen or mkﬁe QNS
or more of the actions set forth above i this Seetion 4.

Lender may reguire Borrower {0 pay a one-binae charge for a veal esiate tax veniication and/or reporiing service used by Lender in
connection with this Loan.

5. Froperty Insurance, Borrower shall Keep the img_:«rmfem&nts now existing or hereafler erected on the Property insured agamst 10ss
by fire, hazards inciuded within the term “extended coverage,” and any other azards mohuding, but not hmded to, earthauakes and flonds,
for which Lender reqguires insyrance, Thas insurance shall be mamtamed in the amounts (inchading deduchible levels) and for the periods that
Lender requires. What Lender requires parsuant i the preceding sentences can change during the term of the Loan. The msumnce carnar
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrowser’s chotce, which right shall not be
exercised wnreasonably, Lender may reguire Bomowsr to pay, in comnection with this Loan, cither: {a) a2 one-time charge for flood zone
determination, certification and wacking services; or {b) 2 one-time charge for flond zone determination and certification services and
subsegquent charges each time remappings or stmtlar changes ocour which reasomably nught affect such delermination or certification.
Borrower shall also be responsible for the payment of any fees puposed by the Federad Binergenoy Managemmend Agency 1 connection with
the review of any flood zone dotermination resulting from an objection b‘*,-’ Borrower.

if Borrower fails to maintain any of the coverages described above, Lender svay obiain insurance coverage, at Lender’s option and
Borrower's sxpense, Lender s mder no obligation (o purchase any particilar type or amount of coverage. Therefore, such coverage shall
cover Lender, but mughi or snight not protect Borrewer, Botrowser™s equity i the Property, or the condents of the Property, against any nisk,
hazard or iability and maght provide greater or lesser coversge than was previously n effect. Borrower ackunowledges that the cost of the
insurgnce coverage so obiained nuight significantly exceed the cost of nsurapes that Borrower could have obtamed. Any amounts disbursed
y Lender under this Section 3 shall become additional debt of Borrower seoured by this hecurily Instryment. These amounts shall bear

Ty

inferest af the Noie rate fram the date of disbursoment and shall be pavable, with such mlerest, upon notice fromy Lender to Borrower
requesting payinent,

Adl insurance pelicies required by Lender and rengwals of such policies shall be subjsct o Lender’s right to disapprove such policies,
shiakl mcinde 2 slandard morigage clanse, and shall name Lender as mortgages and/or as an additional oss paves. Lender shall have the
right to hold the policies and renewal certificates. If Lender requives, Bomrower shall prompily give to Lender all receipts of paid premmums
and renewal notices. If Bommowser obfains any form of ingurance coverage, not otherwise roguired by Lender, for damags to, or destraction
i, the Property, such policy shall include a standard mortgage ¢lause and shall name Lender as morigages and/or as an additional loss
Bayes.

In the cvent of foss, Borrower shall give prompt notice 6 the msurance carmer and Lender. Lender miay make proof of loss if aot made
prompily by Bomrower, Unless Lender and Borrower otherwise agres in writing, any insurance prooceds, whether or not the underlying
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wmsuranse was reguired by Lender, shall be applied to regioration or repair of the Property, if the restoration or repair is economieally
teasible and Lender’s scourity is not lessened. During such repaiy and restoration period, Lender shall have the right to hold such msurance
proceeds il Lender has had an opportunity (o ingpect such Property 1o ensire the work has been compicted to Londer’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment o in 2 series of progress paymenis as the work 18 completed. Unless an agrecment 15 made in wrifing or Applicable Law reguires
miterest {0 be paid on such nsurance proceeds, Lender shall not be required to pay Borrowsr any inerost or cammings on such procesds. Feeg
for public adjusiers, or other third parfies, retained by Borrower shall not be paid out of the iswrance proceeds and shall be the sole
ﬁhizgmﬁn of Bommower, It the restoration or repaiy 18 not econonucally feasible or Lender’s security would be iossencd, the insurance
procecds shall be applied o the swms secured by this Security Instrament, whether or not then due, with the excess, if any, paid (o
Borrower. Such mgurance procecds shall be applied in the order provided for in Section 2.

It Borrower abandons the Property, Lender may fils, ne gotiate and settle any available insurance claim and related mutters. I Borrower
does not respond within 30 days to a notice from LE‘i’idﬁ&T that the msurance carrier has offered 1o settle a olaing, then Lender may negotiate
and seitle the clatm. The 30-day period will begis when the nelice is given, In either event, or if Lender acquires the Property under
Sechion 22 or etherwise, Borrower hereby assigns to Lender {a) Borrower’s nights to any insuranes prococds in an amount nol 1o exeesd the
amounis unpaid under the Note or this Security Instrument, and (b} any other of Borrower™s rights {other thax the right to any refund of
unpatnied preouums paxd by Borrower) under all msurancs policiss covering the Property, insofar as such rights are ﬂpgﬂ;ua‘tﬂe o the
coverage of the Property. Lender may use the ingurance proceeds either to repair or vestore the Property or fo pay amounts unpaid ander the
Rate or this Secunty Instrument, whether or not then due.

&. Oocupancy. Booower shall occupy, establishy, and use the Properly as Borrower’s principal residence within 60 days after the
sxecufion of s Secunty Insfrument and shall confinue (o occupy the Property as Borrower’s prmncipal residence for 3t loast one vear afer
fhe date of cocupancy, unless Lender otherwise agrees v witing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are bevond Borrower®s condral,

7. PregervaBon, Maintenanee and Profection of the Propepiy: Inspections. Bomowsr shall not destroy, damage or ropair the
Property, allow the Property to deterioraie or coraimit waste on the Property. Whether or ot Borrower 15 restding in the Property, Borrower
shall mamtan the Property i order to provent the Froperty from deferiorating or decreasing i value doe fo s condition. Unless it is
determined pursuant (o Seclion 3 that repair of restoration i not sconomtically feasible, Borrower shall prompiiy repair the Property if
damnaged to avoud further detertoration or damage, I insurance or condemnation proceeds are paid in connection with damage to, or the
talang of, the Property, Borrower shall be responsible for repairing or restoring the Property ﬁnly if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repans and restoration in 8 single payment or in 8 serics of progross payments as the work
15 comnpleled. If the insurance or condemnation proceads are not sufficient to repair or restore the Property, Borrower is not releved of
Bormrower’s obhigation for the completion of such repair or restoration,

Lender or 15 agent may make reasonable cnirics upon and inspechions of the Property, I it has ressonable omuge, Lender may nspect
Lae miertor of (he ynprovements ou the Froperty. Lender shall give Borrower notice 8t the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be 1n detandt i, during the Loan apphication process, Bommowsr of oy persons or
entifies aching at the direction of Berrower or with Borrower’s knowledge or consent gave materially faise, misleading, or insccurate
information or statements to Lender {or failed to provide Lender with material information) n comnection with the Loan. Malenal
mprgsmmtiﬁns inciude, but are not lirarted to, representabions concermning Borrower's sceppancy of the Property as Borrower’s principal
regidence,

¥, Profection of Lender’s Interest in the Property and Rights Under this Security lnstrument. If (2} Bomrower fails 1o perform the
covenanis and agresments contained o this Security Instroment, (b} thees i5 2 legal proceeding that might significantly affect Lender’s
merest v the Property andfor rights under this Securnity {nstromient {such as a proceeding in bankruptey, probate, for condemnation or
forferture, for enforcement of a hen wiich may attam prionty over this Security Instrument or {o enforce laws or regulations), or
{€} Borrower has abandoned the Property, then Lender may do and pay for whatever is ressonable or appropriste to protect Lender’s interest
in the Property and rights under this Securily Instrument, including protecting and/or assessing the value of the Praperty, and securing
and/or repairing the Property, Lender’s aetions can m{.:iwci@ Bt are net hndted o0 {a8) pa}rmg any sums secured by a lien which has priority
over thiis Security Instnmment; (b)) appearing in cowrt; and {Q} p‘wmg reasenable altormeys’ foes to protect its mnterest in the Property andfor
nights under this Secunty Emtmma:m mclnding sts %e;..uf*esi posiiion i 2 bankrptoy pmwﬂdmv Securnng the Property mchades, but is not
Grmted io, exdenng the Property {o make repairs, change locks, replace or board up doors and windows, dr&m water from pipes, eliminats
building or other code violations or dangerous condifions, and have ntilites tumed on or off. Although Lender may take action under this
section ¥, Lender does not have to do so and 15 not under any duly or shligation to do so. i 18 agreed that Lender incurs no Lability fornot
taking any or all actions authorized under this Seetion 9.

Any arnounds disbursed by Lender under thig Section ¥ shall becone additional debt of Borrower secured by this Secunty Instrument.
These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such intercst, upon notice from
Lender to Borrower requesting payrent.

._-'
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¥ this Security Instrument is on g leasehold, Borrower shall comply with ali the provisions of the lsase. Borrower shall nol surrender
the leaschold cstate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall ot without the express waiten
consat of Lender, alier or amend the ground lease. IT Borrower acguires fee title to the Property, the leagsehold and the fes titls shall not
merge undess Lender agrees o the merger m writing,

10, Mortgage Insurancs. If Lender required Mortgage Insursnce a3 2 condition of making the Loan, Borrower shiail pay the prexrms
required to mainiain the Morigage Insuranee in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases fobe
available from the morigage nsurer that previously provided such ingurance and Borrower was reguired to make soparately designated
pavioends toward the premiums for Mortgsge Insurance, Borrower shall pay the premiums required to obtain coverage substantially
cquivalent 1o the I\f’lﬂ}ﬁﬁﬂgﬁ Imsurance previously in el f@gt at 3 cost subgtantally equivalont fo the cost to Bomrower of the M@rtgag:,
fnsurance previously in effect, from an aliernate morigage ingurer sclected by Lender. If substantially equivalent Morigage Insurancs
COVErage 18 not available, Borrower shall continue to pay to Lender the amoamt of the sepamately dmz,_,mdin.si payments that were due when
the insirance coverage ceased {o be in effect. Lender will aceept, use and retain these payments as 8 non-refundable loss reserve 1n sy of
Mortgage Insurance. Such loss reserve shall be non-refimdable, notwithstanding the fact that the Loan 13 vihimately paid in {odl| and Lender
shall not be required to pay Borrower any interest or camings on such loss reserve. Lender can no Ionger require [oss reserve paymentsf
Mortgage Insurance coverage {in the amownd and for the peried that Lender reguires} provided by an mstrer sclocted by Lender agam
becomes available, is obiained, and Lender roguires scparately designaied payments foward the preminms for Mortgage Insurange, if
{ ender recudred Moripase Insurange as a condition of raaking the Loan and Borrower was required 1o niake separately designsted paynienis
toward the premiums Tor Mortgage Insurance, Borrower shall pay the presuums reguired o mamtain Movigage Insurance w effect, or to
provide 2 non-refundabde loss reserve, yotil Lender’s requirernent for Morigage Insurance ends in accordance with any writien agreement
between Borrower and Lender providing for such formination or until termination 1s required by Apphicable Law, Nothing m this Section 10
affects Borrower's obligation {0 pay imnderest ai the rate provided m the Note.

Mortgage Insurance rsimburses Lender {or any entity that purchases the Note) for certain osses i may owy i Borrower does notrepay
the Loan as agreed. Borrower 13 0ot a party to the Mottgage Insurance.

Mortgage insurers evaluate their total risk on all such instrance n foree from thue o time, and may enfer mio agreemsenis with other
partics that share or modify their risk, or reduce losses. These agreoments are on ferms and congditions that are satistactory to the mortgage
insurer and the other party {or pariies) {o theses apreements. These agreements may require the mortgage wsurer to make payments using any
souree of funds that the mortgags insurer may have gvailable {wihich may mnclude funds oblamed from Morigage lnsurance premiwms).

As g result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entily, or any affshate of
any of the foregoing, ray recsive {divectly or indircetly) amounts that derive from {or mght be characterized as} a porbon of Bomower’s
pavments for Mortgage Insurance, in exchange for sharing or modifiring the mortgage insurer s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the msurer's risk i exchange for a share of the prendums patd 10 the nsurey, the
arrangement is often fermed “caplive minsurance,” Further:

{2} Any such agreoments will not affect the amounts that Borrower has agreed (o pay for Morigage Insnrance, or auy oiher
terms of the Loan, Such aprsements will not inerease the amonnt Berreower will owe for Morigage Inzurance, and they will ns
entitie Borrower ¢ any redund,

{6} Any such arrecements will not affect the righis Borrower has - if any — with respeet (¢ the Morigage Insurange nndeyr the
Homseowners Protection Act of 1998 or any other law. These rights may inciude the right $o receive coriain disclosuyres, fo reguest
and obtain cancelistion of the Morfgage Insurance, to have the Mortgage Inssrance terminated aulomatically, and/or 1o recivea
refund of any Mordpsge Insursnce prevsioms thad were unesrned af the time of such cancefiation or termination.

11. Assipnment of Miscelianeous Procseds; Farfeiture. All Miscellancous Proceeds are hereby assigned to and shall be patd to
Lender.

{f the Property is damaged, such Miscellansous Procecds shall be applied o restoratian or repair of e Property, i the vestoration or
repair is econonucally feasible and Lender’s security is not lessened. Dunng sack repair aud restaraiion period, Lendsr shali hgve the right
to hold such Miscellancous Proceeds until Lender has had an opportumity to mgpect such Property to ensure the work hns been complsted to
Lender’s satisfaction, provided that such inspection shall be undertaken provapily. Lender may pay for the repaws and restoration i a single
dishursement ot in 8 series of progress paymenis as the work is completed, Unless au agreement 1s made m writing of Applicable Law
requires interest o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Procoeds. If the restoration or repair 18 not economically feasible or Lender™s securnity wontd e lessened, the Miscelianeous
Proceeds shall be applied (o the stms secured by this Secusity Instrument, whether or not then dus, with the exeess, if any, paid {o
Borrower, Such Miscellaneous Proceeds shall be applied i the order provided for i Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misccllaneous Proceeds shall be applied to the sums
secured by this Security Instrunent, whether or not {hen due, with the excess, it any, paid & Borrower.

In the event of & partial taking, destruction, or loss i value of the Property in which the farr markeat value of the Froperty imshedialely
before the partisl taking, destraction, or loss v valye 1s equal to or greater than the arnount of the stms sscured by thas Seeurity Instrument
immediately before the partial taking, desfruction, or loss in value, nnless Borrower and Lender otherwise agree in writing, the stwms secured
by this Security Nstrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction: {a) the total
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amount of the sums secured iImmediately before the partial taking, destruction, or loss i value divided by (b} the fair market value of the
Froperty immmediately before the partial taking, destruction, or loss in vahse, Any balance shall be paid to Borrower.

In the event of 3 partial talamg, destruction, or oss in value of the Property in which the fair market value of the Property immediately
before {he parfial taking, destraction, or loss 1 value is less than the amount of the soms secured amediately before the partial taking,
destruetion, or loss in value, unless Bomrower and Leonder otherwise agree 1 writing, the Miscellansous Proceeds shall be applied to the
sums sooured by this Secunity Instrument whether or natd the surns are then due.

if the Property is abandoned by Borrower, or if, afier notice by Lendder o Bomrowsr that the Opposing Parly {a¢ defined 10 the next
senfonce} offers (o make an award to seitle a clanm for damapes, Booower fass to respond o Lender within 30 days after the date the nolice
i grven, Lender s authonzed to colicet and spply the Miscellaneous Proceeds eiher to rastorabion of repatr of the Property or to the sums
securad by thus Security Iostrument, whether of not then due. "Upposing Parly” means the third party that owes Borrower Miscellaneous
Progeeds of the party against whom Botrower has a right of action in regard o Migsceliansous Proceeds.

Borrower shall be i default if any action or proceeding, whether oivil or oromungd, 18 bepun that, in Lender’s judgment, conld result in
forferture of the Property or other miastenial npanmment of Lender’s mnpterest v the Property or nghis under thig Secunty Instoument.
Borrower can cure such a defult and, if acceleration has soowred, reinstate as provided n Section 14, by causing the action or procecding
to be dismmssed with s mdbing that, v Lender’s ndgment, preciudes forfedure of the Property or other malenal impatrment of Lender’s
interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
mpament of Lender’s miterest in the Property are heveby assigned and shall be paid to Lender,

All Miscellaneous Procoseds that are not applied to rostoration or repair of the Property shiall be applied in the order provided for

Section 2,

12, Borrower Not Released; Forbeavance By Lender Nod 3 Waiver, BExtension of the time for payment or madiiication of
amortization of the sums secured by this Secunty Instranent granted by Lender to Borrower or any Suceessor in Interest of Borrower shall
rot operste o release the lability of Borrower or any Successors in Inferest of Borrower, Lender shall not be required {0 commense
procecdings against any Successor in Interest of Borrower or to refuse 1o extend fime for payment or otherwise modily armortization of the
surus secured by this Security Instrument by reason of any demand made by the original Borrower or any Successors i Interest of
Borrower, Any forbesrance by Lender m exercising any right or remmedy inchuding, without Inpxation, Lender’s accepiance of paymients
fromn thind porsons, entities or Successors in Interest of Borrower of in amounts less than the amount then due, shall not be a waiverof or

nrechagde the exercise of any right or remedy.

13. Joint and Several Liahifity; Co-sipners; Snopeceors and Assigns Bound, Borrower covenants and agrees that Borrower’s
obligations and Labidity chall be joint and several. However, any Borrower who co-signs this Securtiy Instrument but does ot execente the
NMote {3 “co-signer™): (8} is co-signing this Securily lustriment only 1o morigage, grant and convey the co-gigner’s interest in the Property
under the forms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument: and
{¢) agrees that Lender and any other Borrower can agree (o extend, modily, forbear or make any accommodaiions with regard to the terms
of this Securrty lnstrument or the Note without the co-signer’'s consent.

Subject {o the pravigions of Section 18, any Successor in Interest of Borrower who aggumes Horrower's obligations under this Securily
Instrinuent in wnting, and 15 approved by Lender, shall obtamn all of Borrower's nghts and benefits under this decunty Instument.
Bomrower ehall not be relgased from Borrower's obhigations and hability under thas Sccurtty insinunent unicss Lender agrees 1o such release
m owniting, The covenants and sgreements of thas Security Instrurnent shall bmd {except as provided o Section 20} and benefit the
successors and assigng of Lender

14, Loan Charges. Lender may chargs Borrower fees for services performed in connection with Borrower's defaull, for the purpose of
protecing Lender’'s mterest in the }“-‘mperﬁ‘v and pghts under s Secunty instroment, meiuding, but not limited o, :3?:%531‘31:?:%5 fees, property
mepection angd valuation foes. In regard 1o any other fees, the absenee of express authortiy m this Secunty fnstrunient o f:hargf: a specific
fee to Borrower ¢hall not be construed as a prohibition on the chavging of such foe. Leader may not charge fees that are expressly prohibifed

by this Security Instrument or by Applicable Law.

I the Loan is subject to a law which sots maximum loan charges, and that law 15 finally interpreted so that the mierest or oiher loan
charges collected or {o be collscted m connection with the Loan exceed the pernuited g, then: {2} any such loan eharge shall be rediced
by the amound necessary to reduce the charge 1o the permitted limit; and (b) any suras alveady collected from Borrower which exceeded
pernitted Brmits will be refunded to Borrower. Lender may choose to maks this refund by reducing the principal owed under the Note or by
making a direct payment o Borrower. If 2 refund reduces principsd, the reduction will be twatﬁd as a partial prﬁpa?mﬁm without any
prepayvment charge {whether or not 2 prepayiment charge is provided for under the Note}, Borrower's sooeptance of any such refund made
by direct pavment to Borrower will constitute a waiver of any right of action Borrower might have ansing out of such over charge.,

e

13. Notices. All notices given by Borrower or Lender m connection with this decunity instrument must be in woiting, Auy nolice to
Borrower i connection with fhis Security Instrument shall be desmed (o have been given 1o Borrower when maitled by first class mail or
when setually delivered to Borrower’s netice address it sent by other micans. Notice to anyv one Borrower shail conshibute notice o all
Rorrowers unless Applicable Law sxpressiy reguires othoerwise. The notice address shall be the Properly Address unless Borrower has
designated o substibute notice address by nofice to Lender, Boreawser ghall prompily nohify Lender of Bomrower’s change of address, I
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Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a changs of address through that
speeiied procediure. There raay be only one designated noliee address under this Security Instrument at any one Hime, Any notice to Lender
shall be given by delivering if or by mailing i by first ¢lass mail to Lendet’s address stated hersin unless Lender hag degignated anoiher
sddress by notice to Bomrower. Any notice In cormection with this Security Instaumment shall not be deomed to have been given to Lender
until actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Apphicable
Law requirement will satisfy the corresponding reguirement under tins Securily Insinmment.

8. -E’}weming Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the faw of
the jurisdiction in which the Property is located, All rights and obligations contaised i this Security Instrument are subject {0 any
requiremnents and Hmitations of Applicable Law, Applicable Law might explicuily or implicstly allow the parties (o agree by contract or it
saight be silent, but such silencs shall not be construed a3 3 prolubition agatost agresment by contract. In the cvent that any provision or
clause of this Security Instrurment or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Securily
Instrument or the Note wihich can be given effect without the conflicting provision.

As used i this Secuwrity Tustrument: {a) words of the masculing gender shall mean and include correspondng neuter words or words of
the feminine gender; {b) words in the singutar shall measn and inchude the pluesi and vice versa; and () the word “may” gives sole discrstion
without any obhigation i take any action.

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Secunty Instrurment,

18, Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Sechon 18, “Interest 1n the Froperly™ means any
legal or beneficial mierest in the Property, melnding, but not imited o, thoge benelical miteresis transferyed in 8 hond for deed, contract fog
deed, staliment sales contract or egcrow agreement, the intent of whh,h 1§ the transfer of title by Botrowsar af & futtire dafs (0 2 PUICHassr.

if all or any part of the Property or eny interest i the Property s sald or transforred {or if Borrower is not 2 natural person and &
boneficial interest 10 Borrower ig sold or fransferred) without Lender’s prior written consent, Lender may rogiure inanediate payment in full
of all sums secured by this Secusity Instrument. However, this option shall not be cxercised by Lender if such exercise 18 prolibited by
Applicable Law.

{f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not iess than 30
davs from the date the notice is given in scoordance with Section 15 within whick Booower maust pay all sums secured by tiig decursty
hstrument. If Borrower fails to pay these swns prior to the expiration of this period, Lender may invoke sny remedies pertied by this
Security [nstrument without furthier notice or demand on Borrower,

1%, Borrower’s Right to Reinstate After Acecleration. M Borrower meets cortain conditions, Borrower shall bave the right o have
enforceraent of this Security Instrument discontinued at any time prior o the carhiest of: {3} five days belore sale of the Froperty pursuant i
any power of sale contained in this Secwrity Tnstrument; (b)Y such other period as Applicable Law pught specify for the termination of
Borrowser’s vight to reinstate; or {¢) eniry of 2 judgment enforcing thus Secunty Instrument. Those condiions are that Bonowsr: {3) pays
Pender all sums which then would be due under this Security Instrument and the Note as if no acocleration had ocowred; {b) cures any
defanlt of any other covenants or agreements; (o) pays all expenses incurred n endorcing this Security Instrument, ineluding, but not limiied
to, reasonable aftorneys® fees, propenty inspection and valuation fees, and other fees incurred for the purpose ot protecting Lender’s merest
in the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and tights under this Seourity Instrument, and Borrower's obligation to pay the suras secured by this Secunty
fnstrument, shall continue mmchanged. Lender may require that Borrower pay such retustaternerd sums and exponses 1n ons of more of the
following forms, as selected by Lender: () cash; (b} money order; (o) certified check, bank check, treasurer’s check or castuer’s check,
nrovided any such check is drawn upon an institution whose deposits are insured by a fedeval agency, mstrumentalily or entity; or
{d} Flectronic Funds Tonsfer. Upon reinstatement by Borrower, s Seourity Instrument and obligations seoured bareby shail rexoain fully
cffective as if no accelerstion had oocurred. However, this right {0 remstate shall not apply in the case of aceeleration under Section 18,

28, Sale of Neote; Change of Lean Servicer; Notice of Grievanee. The Note or 2 partial inferest in the Note {(fogether wath this
Security Instrument) can be sold one or more times without prioy notice 1o Borrower. A sale ringht result in 2 change in the entity {known as
the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs olber moitgage loan
servicing ohligations under the Note, this Security Instrument, and Applicatde Law. There also might be one or mote changes of the Loan
Servicer unrelated o a sale of the Note, 1fihere i3 3 change of the Loan Servicer, Borrower will be given writien notice of the changs which
will state the name and address of the new Loan Servicer, the addvess to which payments should be made and any other mformation RESPA
reguaiires 1 sonnection with a notics of transfer of servicing, Ifthe Note is sold and thereafter the Loan s serviced by a Loan Servicer othey
than the purchaser of the Note, the mortgage loan servicing obHgations to Borrower will remain with the Loan Servicer or be transterred to
a successor Loan Servicer and ave not assumed by the Note purchaser unless otherwise provided by the Note purchager,

Netther Borrower nor Leader may commence, join, or be joined to any judicial action {as either an individusl hfigant orihe member of
A da*ﬁ} that arises from the other party’s actions pursuant to ths S@curii} Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instromend, uatil such Borrower or Lﬁndﬁtr hag notified the other party {with such
notice given in complisnce with the requirements of Section 151 of such alleged breach and afforded the other party hereto s reasonable
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period affer the gtving of such notice to take corrective action. If Applivable Law provides a time peniod which must slapse before certam
action can be taken, that time period will be decmed o be reagonable for purposes of this paragraph, The notice of acceleration and
oppottunity o cure given o Borrower pursuant 1o Section 22 and the notice of acceleration grven o Borrower pursuani 1o dectton 18 shall
be deeraed o satisfy the notice and oppartunity to take corvective achon provisions of this Scction 24,

21, Hazardous Substances. As used in this Section 21 {a) "Hazardous Substances” are those substances defined as toxic or hazardous
subsiauces, polhdants, or wastes by Environmeniat Law and the following substances: pagoline, kerogene, other fammable or foxic
potrolown products, toxic pesticides and horbicides, volatile solvents, materials containing asbestos of formaldehyde, snd radioactive
materials; () “Environmiendal Law” means federal laws and laws of the pmisdiction where the Property is located that relate {0 heaith, safety
or environmental protection; {¢) “Environmental Cleanup” nclhudes sny response action, remedial sction, or removal gotion, as defined m
Environmenial Law; and {d) an "Environmental Condifion” means 2 condiion that can cause, confribufe o, or otherwise frigger an
Environmental Cleanup,

Borrower shall not ¢cause or permii the presence, use, digpogal, sforage, or release of any Hazardous Substances, or threaten 1o release
any Hazardous Substances, on or m the Property. Borrower shall not do, nor allow anyone olse o do, anyihung alfecting the Properdy
{a} that i in violation of any Bnvironmental Law, {b) which creales an Environmental Condifion, or {c} which, due {0 the presence, use, or
release of & Hazardous Substance, creates s condition that adversely affects the value of the Froperty. The preceding two sentences shall not
appiy o the presence, use, or storage on the Property of smaall quantities of Hazardous Substances that are generally recognized o be
appropriate to pormal residential uses and o maintenance of the Property Guelading, but ot hintied {0, hazardous substances m congumey
nroducts).

Borrower shall promptly give Lender writlen notice of {&) any investigation, clain, demand, lawsuil or other action by any
govermnendal or regulatory agency or private party involving the Property and any Hazardous Subsiances or Environmental Law ol which
Borrower has actual knowledge, (b) any Environmental Condition, including but not Hmdted to, auy spilling, leaking, discharge, release or
threat of release of any Hazardous Substanes, and {¢} any condition caused by the presence, use or reloase of a Hazardous Substance which
adversely affects the value of the Property. If Bomrower learns, or 13 nobified by any governmenial or regulatory authority, or any private
party, that any removal or othey remediation of any Hazardous Substance affecting the Property is nocessary, Bosrower shall promptly take
all mecessary remedial actions in accordance with BEovironmental Law. Nothing hercin shall create any obligation on Lender for an
bBnvironmental Cleanup.

NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agree ag follows:

23, Aceeloeration; Rersedies. Lender shall give nofice io Borrower prior o accelerstion following Borrvower’s breach of any
covenant or agreement in this Seearity Incdrament (bt net prier io acceleration under Sechion 18 undess Apphicable Law provides
gihervise). The notice shall specily: {3) the defanlt; (b} the sclion required (o cure the defamif; (£} 2 date, not less than 30 days from
the date the notice is given fo Borrewer, by which the default must be cured; and {d} that failure fo cure the defanll on or belere the
date specified in the nofice may resull in acceleration of the sums sceured by this Securily Instrument and sale of {he Property, The
netice shall further nform Borrowey of the right (o reingtate after acceleration and (ke ripht to bring 2 court action o assert the
aon-existence of & defanlt or any other defense of Borvower 0 aceeloration and sale, 1§ the defanit is not cured on oy before the date
specified in the notive, Lender st s option may reguire immediate payment in il of all sems seenred by this Recurity Enstrument
wiihont furiber demand and may inveke the power of sale and any other remedios permifisd by Appicabie Law, Lendey shail be
entitied o colicct sil expenses incurred In pursming the remedies provided i this Soctipa 23, meheding, but not Hmdted o,
reasonable atitorneys’ fees and costs of fitle evidencs.

if Lender invokes the power of sale, Lender shall give 2 copy of 2 notice to Borrvower in the manner provided in Sectisn 15,
Lender shall publish the notice of sale onoe & week for thres consecuiive weeks tn a newspaper published in Shelby County,
Alabams, sud therenpon shall sell the Property to the highest bidder af public auction at the front dogr of the Ceunty Courthouss
of this County. Lender shall deliver to the purchaser Lengder’s deed conveying fhe Property. Lender oF €8 desighee may purehase
the Property af any sale. Borrower covenanis and agress that the procceds of the ssle shall be apphied in the following srder: {3} {o
all expenses of e sale, ncluding, but not Hinited to, reasonable attorneys” focs; () (o sl surns seowred by fhds Securily Instrument;
and {} A0y X005y 0 the PErIGn 6F Persons iepaily entitied o

23, Belease, Upon payment of all sums secured by his Sccunty Instrunent, Lender ghall releage this Scourity Istrament. Borsrower
shall pay any recordation costs. Lender may charge Borrower o {ee for releasing fins Secunty Instrument, but only it the fee 18 paid 103
third party for sorvices rendered angd the charging of the foe is pormaitied under Applicable Law,

24, Walvers. Bomower waives all righis of homestead exemption in the Property and rehnquishes all rights of enrtesy and dower in the

Froperty.
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for said county and o said state, hereby coritdy that Jonas . Anderson and Elizabeth A, Anderson, whose name{s) w/are sigued o the
foregoing convevance, and who isfare koown 1o me, acknowiedged belore me thet, bemng mformed of the conlanis of the CoRVeyance,
hefshefthey executed the same vohwtaridy and ag histherfihoir act on the day the samne bests date.
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LOT 28, ACCORDING TO THE SUBVEY OF HEATHERWOOD JHD SRUTOK, A
RECORDED IN MAP BOOK 8, PAGE 2%, IN THE FROBATE OFFICE OF SHELBY

COUNTY, ALABAMA.
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Uoan Number: SGE5531359%
MIN: 1880582581 5067T 388

PLANNED UNIT DEVELOPMENT RIDHE

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day ef July, 281§, and
incorporated into and shall be deemed to amend and supplement the Montgage, Deed of Trust, or Security
Dioced (the “Security Instnument”} of the same date, given by the undersigned (the Borrower ) 10 seoure
Borrower's Note (o First Federsl Bank, FSB (the “Lender™) of the same date and covering the Property
described in the Secunty Instruunent and located at:

457 Saint Annes Drive
Birmingham, ALABAMA 35244
{Froperty Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain comamon areas and facilitics, as desenbed in

Covenants, Conditions angd Rextrictions of Record
{(the “Declaration’”). The Property is a part of a planned umit development known as

Heatherwood
(Mame of Planmed Ut Development)

{the “PUD"Y. The Property also includes Borrower's interest in the homeowners association of equivalent
entity owning or managing the common areas and facilities of the PUD {the “Owners Association”) and the
uses, benefits and proceeds of Borvower's 1nterest.

PUD COVENANTS. In addition to the covenants and agreements made 1 the Security Instrument,
Borrowser and Lender further covenant and agree as foliows:

-------------------------

Eannie Mao/Fraddie Mae UNIFORM MNSTRUMENT
Page 1 of 3

IDS, Inc.
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A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUDY s Constituent
Documents. The “Constituent Docurpents” ave the {1 Declaration; (i) arfticics of meorporation, frust
instrument or any equivalent document which creatcs the Owners Association; and {11} any by-laws or other
rules or regulations of the Owners Association. Borrower shall prompily pay, when due, all dues and
assessmenis maposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association mainiains, with & generally accepted
insurance carrier, a2 “master” or “blanket” policy insuring the Property which 15 satisfactiory fo Lender and
which provides insurance coverage in the smounts (including deductible levels), for the pertods, and against
loss by firg, hazards included within the term “extended coverage,” and any other hazards, including, but not
Hmited to, earthguakes and floods, forwhich Lender reguires insurance, thene {1} Lender waives the provision
in Section 3 for the Periodic Pavment 1o Lender of the vearly promium mstallments for property msurance on
the Property; and (i) Borrower's obligation under Section § to maintain property insurance coverage on the
Broperty is deemed satisfisd to the extent that the required coverage s provided by the Ovwners Associalion
paHcY.

What Lender requires as a condition of this walver can change during the term of the joan.

Rorrower shall give Lender prompt notice of any lapse in required property 1nsurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in hicu of restoration or repair followmg a
loss to the Property, or to comimon areas and facilities of the PUD, any proceeds payable 1o Borrower arg
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security fnstrument, whether or not then due, with the excess, if any, paid fo Borrower.

C, Public Liability Insurance. Bomrower shall take such actions as may be reasonable to insure that the
Crwners Association maintains a public Hability insurance policy aceepiable in form, amount, and extent of
coverage to Lender.

5. Condemmnation. The proceeds of any award or claim for damages, divect or consequential, payvable (o
Borrower in connection with any condempation or other taking of all or any part of the Property or {he
common areas and facilities of the PUD, or for any conveyance in heu of condemnation, are hereby assigned
and shall be paid 1o Lender. Such procesds shall be applied by Lender to the surms secured by the Secunty

fnsirument as provided i Section 11

E. Lender’s Prior Counsent, Borrower shall not, except after notice to Lender and with Lender’s prior
writien consent, either partition or subdivide the Property or consent to; (i) the abandonment or termination of
the PUD, except for abandonment or termination required by law in the case of substantial destriction by fire

o, Ty -q----------------------------------'-

MULTISTATE PUD RIDER - - Singls Fami 1y Form 3158 1N
Fannis MaefFreadie Mac UNIFORM INSTRUMENT
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ot other casualy or in the case of 2 taking by condemmnation or enunent domam; {1} any amendment to any
provision of the “Constituent Documents” if the provision is for the express benefit of Leonder; {1ii)
termination of professional management and asswoption of seli-management of the Uwners Association, or
{(1v} any action which would have the cffect of rendering the public Hability msurance coverage maintained by
the Ovmners Association unacecepiabie o Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender moay pay them,
Any amounts dishursed by Lender under this paragrapb F ghall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, (hese amounts shall
bear interest from the date of disbursement at the Node rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in thig FUD
Mider.
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