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After Kecording Return To:

BUL WiRER MORTCGAGES, LLO

1448 MONTGOMERY BWY., STE, 100 BOX 4
BLRMINGHAM, ATLABAMA 35216

Loan Numbery: 2001545210 MORGAN

Ml 10000222001 %2452100 MERS Phone: BE3-6T8-6377

GEFIMITIONS

Words used i raudtiple secuons of this document are defined below and other words are defined in Sections 3, 11,
3, 18, Qand 21, Certamn roles reparding the usage of words used in this docnment are alse provided in Section 16,

{4} Tsecority Instrument” means this documesnt, which isdated  JULY 17, 2015 , fopether
with all Riders to this docuyment,
(B} "Berrower” 3 SHAY  MORGAN AND STEVEN €. MORGAN |, wife and husbhand

Borrowser s the mottgagor onder s Security Instrivrgsent.

(£} "MERS" s Morigage Electvonic Registration Systems, e, MERE is « separate corporation that is acting
sodely as a nomisee for Lender and Lender' s successors and assigne. MERS s the morigagee under fhis Security
Instrimend, MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P O3 Box 2028, Fling, M1 48501-2026, el (BE8) 6T4-MERS.

(3} "Lender” s Bud Weber Mortgages, LLCO, A ALARAMA CORPORATION

Llender isa  ALABAMA CORPORATION areanized and
existing under the laws of T STATE OF ALABAMA
Lender's addregg de 1442 MONTGOMERY HWY., STE. 100 BOX 4, BIRMINGHAM,
ALABAMA 325EL6

{F.y  "Note" means the pronussory note signed by Borrower and dated  JULY 17, 2015

The Note stafes that Borrower owes Lender  DOUR OQUNDRED SEVENTEEN THOUSAND AND
Q07100 Doflars (U8, 8§ a4l /, UUW, 00 } pius wterest.
Borrower has promised fo pay this debt in regular Perdodic Payments and to pay the debt in full not later than
AUGUET 1; 2030 .

(F)  TProperty” means the property E:hat 15 gescribed below under the heading "Transfer of Rights in the Property.”
(d=} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and Jate charges due nnder
the Note, and all sums doe onder this Security Inctriment, phag 1nterest,
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{(H} "Riders” means all Riders to this Security Instrument that are executed by Borrower, The followingy Riders are
e e execuled oy Borrower [check box as applicablel:

1 Adjustable Rate Rider A Planoed Unit Development Hider
1 Batloon Rides | Biweekly Payment Rider

F-4 Fannly Hider 1 Second Home Rider

1 Condominium Rider 1 Other(s) [specify]

‘.‘.‘.‘.". ‘‘‘‘‘

(1} “Apphcable Law" means all controfling applicable federal, state and local statutes, resulations, ordinances and
adnumstrative rides and orders (that have the effoct of law) as well as all applicable final, non-appealable judicial
Oprnes.

() TLommeeiy Association Dues, Fees, and Assessmenis” meuns afl dues, fees, ssscssments and other Charges
that are mposed on Borrower or the Property by a condominium association, homeowners association or similar
Or ganyzation,

(K} "Eleciresic Funds Transfer” means any transfer of funds, other than a (ransaction originated by check, draft,
or stmdlar paper instrument, which iz imitiated through an electronic terminal, telephonic nstrument, compiter, of
magnefic fape se as to order, instruct, or anthorize a financial nstitution 1o debit or credit an account.  Such term
inchxdes, bt is not Boited to, point-of-sale transfers, avtonated teller machine transactions, ransfers initizted by
telephone, wire fransfers, and automated clearinghouse transfers.

(L.} “Escrow Ifoms” means those siems that are deseribed in Section 3

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceads paid by any
thred party {other than inswrance proceeds paid under the coverages described in Section 3} for: (8} damage to, or
destruction of, the Property; (i1} condemnation or other taking of all or any part of the Property; (i) couveyance in
lten of condemnation; or {Iv) misrepresentations of, or omissions as to, the value and/or condition of the Froperty.
{X} "Mortgage lnsurance” means msurance protecting Lender against the nonpavment of, or defanlt on, the Loan.
{3} "Periodic Fayment” means the regularty scheduled amount due for () wincipal and interest under the Note,
pius {11} any amounis under Section 3 of this Security Instrument,

(¥} "RESFA" means the Real Bstate Settlernent Procedures Act {12 ULS.C. §2601 ef seq.) and its implementing
regulation, Regulation X {12 CF R. Part 1124}, as they might be amended fmm fme 1o ome, or any additional or
snecessor Jegaslation or regulation that governs the same subject matter.  As used in this Security Fustrument,
TRESFA" refers to all requirements and restrictions that ave imposed in regard to a " federally related raortgage loan”
even If the Loan does not gualify as a "federally related mortgaps loan” under RESPA.

({3} "Successor in Intevest of Borrower”™ means any party that has taken tithe to the Property, wheather or not that
party has assumed Borrower' s obligations under the Note and/or this Security Instrument,

THANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: () the repayvment of the Loan, and all resewsls, extensions
and modifications of the Note; and () the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For thds purpose, Borrower irrevocably morigages, grants and
conveys o MERS {(solely as nominee for Lender and Lender's successors and assipns) and to the
successors and assigns of MERS, with power of sale, the following described property located in the
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*LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF.

A.P. N, O3- H“?m“ﬂ“ﬁﬁQWUQﬁ G0

The procesds of this loan have been applisd on the purchaser price of the herein descrbed property.

which currently has the address of 3131 CASTLEHILL RD

I Shreet)
8 IRMINGHAM , Alabama 353244 {"Property Address™):
I AT Eada}

TOGETHER WITH all the improvemenis now or hereafier erected on the property, and all casernents,
appurtenances, and fxtures now or hereafier 2 part of the property. Al replacements and addifions shail also be
covered by this Security Instrument. Al of the foregoing is referved 1o in this Securtty Instrument as the "Property.”
Borrower understands and agress that MERS holds only legal tifle 1o the interests granted by Borrower i this Securty
Tnstrument, but, iF neceseary to comply with law or custom, MERS {(as nominee for Lender and Lender’ s successars
and assigns} has the rightt to exercise any or all of those interests, including. but not hmsted to, the right to foreciose
and sell the Property; and 1o take any action required of Lender including, but not Hmited to, releasing and canceling
thig Security Instriment.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right
(o grant and convey the Property and that the Property is uncncumbercd, except for encumbrances of record.
Borrower warrants and will defend generally the tide to the Property against all claims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform covenants with
liraited variatioas by jurisdiction to constitute 2 umiform security instrument covering real property.

UNIFOQRM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal, Inferest, Escrow Hems, Prepayment Charges, and Late Charges. Borrower shadl
vay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow ftems pursuant (0 Section 3. Payments due
snder the Note and this Security Instrument shail be made in U5, cwrrency. However, if any check or other
imstrument received by Lender as payroent under the Note or s Security Instrument is returned o Lender snpaid,
Lender may reguire that any or all subsequent payments due under the Note and this Security Instrument be made 1
ong oF more of the following forms, as selected by Lender: (a) cash; (b} money order; (¢ cortified check, bank check,
rreasurer’ s check or cashier' s check, provided any such check i3 dravwn upon an institution whose deposits are insured
by a federal agency, mstrunentality, or entity; or {d) Blectronic Funds Transier.

Payments are desmed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the nolice provisions in Ssction 13, Lender may return
any payment or partial payment if the payment or partial payroents are insufficient to bring the Loan cugrent, Lender
MRy docept any pavmnent or partial payment nsufficient to bring the Loan current, without watver of any rights
herennder or prejudice 1o 118 rights fo refuse such pavment or partial pavments in the future, but Lender 1s not
obligated 1o apply such pavments at the time such pavmenis are accepied. I each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may bold such unapplicd funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. I nof applied carlier, such funds will be

. e
T T T T T T e T e T T e T e T e T T e T e T e T T e T e T e e e e L L L L L T e e e T T T T T T T T e e e e A AN LR AT R T AT A T R T A R T E S A S A AT A R A R S E R E R A A G E R N R A R A AR AR AR R R R R R AT R R R R s e e e e m T T T T T T e T T T T T T T T T e T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T e T T

LI T e W b \ N NNy ) 9 A T e O I N e a3 N N N e I R N S _ i
ALADANMA-SHNGE PEMUF-SANHG RTEETTINAN MRS LNISINE W Eaiiainn SRR Boolisgfn R SRR
" e &Y e N My o T""-.‘ ey Wy ok Yy .
TINIR SV A VREE 3 WS R OCIRGHT , QO
u
oy, W
‘l"l--" '::."h J:b'l \'l. o ) ‘\
1"‘ .,.\i $ ‘H':i-:. ‘;}h > \ ;:. I:u“‘." .
" I.' hx;h 1 L'\ ‘h'\- - ] ii' 1;'!
5 \1}‘\\,\ R YN ‘\'1'\ >
\x\ ) \""r"* : -..-..\'*-& AN
\ .,.':.,."l. A
"-.%1 Ay
-L-..-mwﬁ;‘:



20150721000247440 07/21/2015 11:33:53 AM MORT 4/18

applied 1o the ouwstanding principal balance wnder the Note mmediately prior to foreclosure. No offsef or chaum
which Borrower might have now or in the fisture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenanis and agreements seowred by this Secunty
Instrurmnent.

3. Application of Payments or Proceeds. Except as otherwise descnbed in this Section 2, all payments
accepied and applied by Lender shall be applied in the following order of priocity: (&) inlerest due under the Note;
(b} principal due under the Note; {¢} amounts due under Section 3. Such payments shall be applisd to each Periodic
Payment in the order in which it became due, Any remaining arsounts shall be applied first fo fate charges, sceond
to any other amounts due onder this Security Instrument, and ther 10 reduce the principal balance of the Note.

If Lender receives a payvment from Borrower for & delinguent Periodic Payment which includes a suflicient
atnount to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. It
more than one Periodic Payment iz ontstanding, Lender may apply any payment received fromx Borrowsy o the
repavment of the Periodic Payments if, and to the extent that, each payment can be paid 1 full. To the extent thal
any excess exists zfter the pavment is apphied to the full payment of one or more Periodic Payments, such sxcess may
be applied to any late charges due. Voluntary prepavments shall be applied first 1o any prepayment charges ane:i then
as described m the Note.

Any application of payments, suragce proceeds, or Miscelluneous Proceeds to priveipal due wnder the Note
shiall not extend or postpone the due date, or change the amount, of the Fenodic Payments,

3. Funds for Fscrow Hems, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid i full, a sum (the "Fonds"} io provide for pavment of amonnis due for: {3} taxes and
assessments and other items which can attain priority over this Sscurity Instrument as 3 lien or escurmbrance on the
Property; (b) leasehold pavioents or ground rente on the Property, if any; (¢} premiums for any ant alt wmsurance
required by Lender under Section §; and () Mortgage Insurance premiunig, if any, or any sums payable by Borrower
to Lender in Heu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 1{
These items are called "Eserow lems. " At origination of at any time during the term of the Lean, Lender may reguire
that Community Association Drues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees apd
assessmnents shall be an Escrow Item. Borrower shall promptly furnish fo Lender sl notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender wawves Borrower s
obligation 1o pay the Funds for any or all Bscrow Rems. Lender muay waive Borrower' s obligation 1o pay (o Lender
Funds for any or all Bscrow tems at any time.  Any such waiver may ondy be in writing. In the event of such warver,
Borrower shall pay directly, when and where pavable, the amounts doe for any Escrow Items for winceh payment of
Funds has heen waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may reguire. Borrower's obligation to make such payments and to provide recepts
shall for all purposes be deemed 1o be a covenant and agreement contained in this Secority Instrument, as the phrase
"covepant and agreement” is used in Section 2. If Borrower 1s obligated fo pay Escrow Items directly, pursaand o
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise (15 righis under Sechion
9 and pay such amount and Borrower shall then be oblipated under Scetion © to repay o Lender any such amount,
Lender may revoke the waiver as to any or afl Escrow Items af any time by a notice given 1 accordance with Sechon
15 and, npon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then reguired
under tuis Seelion 3.

Lender may, at any time, collect and hold Funds in an amount {(a) sufficient to permit Lender 1o apply the Funds
at the tirae specified uoder RESPA, and (B not o exceed the maximum amount a lepder can require noder RESPA
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expendhbires
of future Escrow Jtems or otherwise in accordance with Applicable Law,

The Funds shall be held in an instiiution whaose deposits are insured by a federal agency, instrumentaiity, or
entity {including Lender, if Lender is an institution whose deposite are so imnsured) or in gny Federal Home Loan
Rank. Lender shall apply the Funds to pay the Haorow fems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applving the Funds, annually analyzing the escrow acoount, or verifymg
ihe Escrow Itoms, unless Lender pays Borrower interest on the Punds and Applicable Law permuts Lender (o make
such a charge. Unless an agreement is made In writing or Apphicable Law requires inferest to be paid on the Punds,
Lender shall not be required to pay Borrower any interest or sarnings on the Funds, Borrower and Lender Ccan agree

---------
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W Wriing, however, that inferest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

if there 15 a surplus of Funds held o escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. I there 15 a shortage of Funds beld in escrow, as defined under RESPA,
Lender shall notify Borrower as vequired by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
up the ghortage in accordance with RESPA, bol i oo more than 12 monthly paymente, I there is 58 deficiency of
Funds held m escrow, 33 defined under RESPA, Londer shall notify Borrower as reguired by RESPA, and Borrower
shail pay o Lender the amourd ascessary to make up the deficiency in accordance with RESPA, bt in no more than
12 monthly pavments,

Upon pavment i full of ol sums secured by this Security Instroment, Lender shall prompily refund to Borrower
any Funds heid by Lender.

4. Charges; Liems, Borrower shall pay all taxes, assessraents, charges, Bnes. and mpositions attributable o
fhe Property which can attam prionty over thus decurily fastoument, leasehold pavments or grownd renis on the
Property, i any, and Commuiuty Association Dues, Pees, and Assessments, if any, To the extent that these items
are Hsorow Hems, Borrower ghall pay them in the manner provided in Section 3.

Boreower shall prompily discharge any hen winch has priovsty over this Security Instrument onless Bosrower:
() agrees v wriing 1o the payment of the obligation secured by the len 1o a manner acceptable to Lender, but only
20 long as Dotrower s pecforming such agresment; (b) contests the lien in good faith by, or defends against
entorcement of the lien 1, legal procesdings which in Lender s opinion operaie (o prevent the enforcement of the lien
while those proceadings are pending, but oaly until such proceedings are conchided; or {©) secures from the holder
of the hen an agresment satisfactory 0 Lender subordinating the lien to this Security Instrament.,  If Lender
Getermines that any part ¢f the Propesty 15 subject to g Hen which can atiain prioriy over this Security Instrument,
Lender may grve Borrowsr & notice idenulying the hen, Within 10 days of the date on which that notice is given,
Borrower shall satisty the Ben or fake one or more of the actions set forth above m this Section 4.

i.ender may require Borrower 10 pay a ons-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

Y. Froperly foserasce. Borrower shall keep the improvements now existing or hereafter crected on the
Froperty instred against loss by fire, hazards included within the term "exiended coverage,” and any other hazards
meluding, Dut not limuted to, earthquakes and Hlonds, for which Lender reguires insurance. This insurance ghall be
maintained m the amounts (uncluding deductible levels) and for the periods that Lender requires. What Lender
requires pursuant 1o the preceding sentences can change during the term of the Loan. The insurance carricr providing
e nsurance shall be chosen by Borrower subject to Lender’ s right to disapprove Borrower’ s choice, which right ghall
not be exercised unreasonably. Lender may require Borrower o pay, in connection with Bus Loan, cither: (8) a oue-
fime chdrge for fiood zone defermingiion, certification and tracking services; or (b) & one-time charge for flood zone
determnation and certification services and subseguent charges each time remappings or similar changes accur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees unposed by the Pederal Emergency Management Agency in connection with the review of any flood zone
determunation resyiting from an objection by Borrower.

i Borrower fails to maintain any of the coverages described above, Londer may obtain insurance coverage, at
Lender's oplion and Borrower' s expense.  Lender 1s under no obligaiion o purchase any particular type or amount
af coverage, Therefore, such coverage shall cover Lender, but might or mught not protect Borrower, Borrower' g
equnty in the Froperty, or the contents of the Property, agsinst asyy risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
shiamed nught significantly saceed the cost of insurance that Boreower coudd have oblained. Any amaounts disbursed
by Lender under thus Section 5 shall become additional debt of Borrowsr sccured by this Sccurtiy Instrument. Thess
ginounts shall bear mterest at the Note rate from the date of dishursement and shall be pavable, with such interest,
gpon notice from Lender to Borrower requesting pavment.,

All imsurance policies required by Leoder and renewals of such policics shall be subject o Lender's right to
Gisapprove such policies, shall incinde & standard morigage clauge, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right (o hold the policies and rencwal certificates. I Lender reguires,
Borrower shall promptly give 10 Lender all receipts of paid prenuums and renewsad notices.  If Borrower obtains any
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form of insnrance coverage, not otherwise required by Lender, for damage W, or destraction of, the Property, such
sobioy shall inchude a standard mortpagse clawse and shall porae Lender as mortgages and/or as an additions? ioss
payes.

in the event of Juss, Borrower shall give prompt solice 16 the msurance carcier and Lender. Lender may make
proof of losg if oot made prompty by Borrower, Undgss Lender angd Borrower ofberwise agrae 1o wriling, «ny
wsurance proceeds, whether or not the underlyving insurance was reguired by Lender, shall be applied o restoration
or repair of the Property, if the restoraton of repair 18 economucally feasible and Lender s seowgsty 18 ol lessened.,
Puring such repair and restoration perisd, Lender shadl have the right 0 hold such insurance procesds untid Lender
has had an opporiunity (o nspect such Froperty o ensure the work has been complsted o Lender’ s satisfaction,
provided that such mepection shall be undertaken prompily.  Lender may dishurse proceeds for the repairs and
restoration m & single payment oF 0 8 series of progress payments as the work 15 completed.  Unless an agreement
15 made in wriing or Applicable Lew requires inferest to be paid oo soch msurance procesds, Lender shall not be
reguired (o pay Borrower any inlerest OF carmings on such procesds. Pess for public adjusiers, or other thurd partics,
retained by Borrower shall notl be paid oul of the imswance proceeds and shiall be the sole obligation of Borrower.
if the restoration or repair is not coonomically feasble or Lender s security would be lessensd, the msuranoe proceeds
shall be applicd to the sums secured by this Security Instrument, wheither or not then dug, with the exeess, if any, paid
to Borrower., Such insurance proceeds shall be applied in the order provided for in Section 2.

it Borrower abandons the Property, Lender may fille, nogotiate and settle any available msirance claim and
reiated matters, I Borrower goes not respond within 34 dayg 10 a2 notice rom Lender (hat the msurance carriey has
offered to settle g claim, then Lender mav negotiaie and scttle the claim. The 30-day period will begin when the
notics is given. In either event, or if Lender acquirss the Property under Section 22 or otherwise, Borrower hereby
assigns fo Lender {3} Borrower' s rights o any insurance procesds in an amound oot to execcd the amounts uapaid
pnder fhe Note or s Security Instrinment, and (b} any ather of Borrowsr' s righis {oiher than the night (o any refund
of unearned prermivms paid by Borrower) nnder all nsurance policies covering the Property, msofar ag such rights
are appiicabie to the coverage of the Property. Lender may use the msurance groceeds aiiner 1o repaw or restore the
Property of I pay arpounts unpaid nnder the Note or thag decurily instnuneni, whelher or not then due.

&, Oorupangy. Borrower shiall occupy, establish, and use the Property as Sorrower s principal pegidence
within 60 days after the executon of this Security Instrurment and shall contmus (o occupy the Property as Borrowsr' s
orincipal residence {or at least one year after the date of gcowpancy, unless Lender olherwise agrees m writing, which
consent shail not be vrreasouably withheld, or nnless extenuating circumstances exist which are beyond Borrower &
SO,

7. Preservaiion, Maindenanee snd Profection of the Property; Inspectiong. Borrower shall not destroy,
damage or unpair the Property, aliow the Property (o deteriorate or commd waste on the Properiv. Whether or not
Borrowser is residing in the Property, Borrower shall maistain the Property m order 1o prevent the Property from
deteriorating or decreasing in vabhue dus o s condition.  Dnless ot 15 determined pursuand o Section 5 fhat repair ov
restoration & not ecomnmmically feasible, Borrower shall prompily repair the Property if damaged to avoid further
detericraiion or damage. I msurance or condemunation proceeds are paid 1o connection with damaga 1o, or the taking
of, the Property, Borrower shall be responsible for repaiving oy restoring the Property only i Lender has releaced
procesds for such purposes. Lender may dishurse proceeds for the repairg and restorafion in & single pavroent or 1)
4 series oF progress pavments as e woerk is conpleted, [T the msurance or condernnation procesds are not sufficient
W repaly or restors the Property, Borrowser i not relieved of Boreower s obligatoen for the completion of such repair
or restoration.

Lender or (15 agent mav make reasonable entries ypon and inspections of the Property. 1T i has reasonable cause,
Lender may inspect the interior of the improveraents on the Property, Lender shall give Borower notice at the time
of o prioy (o such 4n nterior inspection speciiying such reagonable canse.

& Borrower's Lean Application. Borrower shall be o defanht if, during the Loan application process,
Borrower oF any persons of entities acting at the divection of Bogrower of with Borrower’ ¢ knowledgs or consant gave
materially fadse, musleading, or naccurate mformation or statements to Lender {or failed o provide Lender with
material informmation) i connection with the Loan.  Material E'E}}'E’Eﬁiﬁ'ﬂiﬁfﬁi}ﬁ“ ractade, but are not limited o,
represeniations concerning Borrower ¢ cocupancy of the Property ag Borrower' s priscipal residence.
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¥, Protection of Lender's Interest in the Property and Rights Under this Secority Instrument, If {3}
Horrower fauls to perform the covenants and agresimends cortained in this Security nstrument, (b)Y there is 2 logal
proceeding that might significantly affect Lender s inlorest in the Property and/or rights under this Security Instrument
isuch as a proceeding m hankruptey, probate, for condemnation or forfeitare, for enforcement of a Hen which may
attain priovity over this Sccurity Instroment o to enforce laws or regulations), o {0) Borrower has abandoned the
Yroperty, then Lender may do and pay for whalever is reasonable or appropriste (o protect Lendes' s interest in the
Froperty and rights voder thus Security Tnstrument, includiog protecting and/or asseasing the valse of the Property,
and securing and/or repaicing the Property. Lender's actions can include, but are not limited t6: (&) paying any suimns
secured by a len which bhas priovity over this Security Instrument; (6) appearing in court; and {¢) paving reasonable
attorneys’ fees (o protect s interest i the Property andior righis onder this Security Instrisnent, including its secured
position iy a bankrupicy procesding.  Securing the Property includes, but is not Hmited to, entering the Property o
make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate badding or
other code vielations or dangerons condibons, and have willities turned on or off. Although Lender may take aclion
under this Section ¥, Leader does not have o do so and is not under any duty or ohligation to de so. It is agreed that
Lender incurs no Habadity for not lakoog any or all actions suthorized under this Section &

Any amounts dishursed by Lender under this Section 8 shall become additionad debt of Borrower secured by this
ety Instrimment.  These amonnis shadl bear interest at the Note rate from the date of dishursement and chall be
pavable, with such imierest, upon notice from Lender to Borrower reguesting pavinent,

i this decurdy fostrument 13 on « ieaschold, Borrower shall comply with zll the provisiong of the lease.
Borrower shall nol surrender the lsasehold estate and interesis herein conveyed or terminate or canesl the ground fease,
Borrower shall nof, wihow the sxpress written congent of Lender, alter or amend the ground lease. If Borrower
acquares foe title to the Property, the leasehold and the fee tide shall not merge unless Lender agress to the merper
i Writing.

16, Mortgage Insarasnee. [ Lender requived Mortgage Insurance as a consdition of making the Loan, Borrower
shall pay e premmores reguired o mamtain the Morigage Insurance in effect. If, for any reason, the Mortgage
Insnrance coverage redeired by Lender ceases 1o be avatlable from the morigage insurer that previcusly provided such
msurance and Bonrower was reguired o make separately designated payments toward the premiume for Mortpage
fnswranee, Borrowsr shall pay the premiwms required o obiain coverage substanfially eguivalent 1o the Morigage
Insnrance praviousiy m sifect, af a cost subsianiially equivalent to the cost to Borrower of the Mortzage Insursnce
previousiy m effect, from an allernate mortgage nswrer selected by Lender. I substantially sguivalent Mortgage
Insurance coverage i nof avaldable, Borrower shall continue o pay to Lender the arnount of the separately designated
payments that were due when the insurance coverage ocased to be in effect. Lender will accept. use and retain these
payments as 3 non-refundable loss reserve in dict of Mortgage Insurance. Such loss reserve shali be non-refundable,
nofwihstandimnyg the facf that the Loan is ulhmately paid in full, and Lender shall not be reguived 1o pay Borrower any
inferest or earangs on such Iess reserve. Lender can no longer reguire losg reserve payments if Mortgage Insurance
coverage (i the amount and {or the period that Lender reguires) provided by an insurer selected by Lender again
mecomes available, 1s obamed, and Lender roguires separaicly designated payments toward the premioms for
Mortgage insurance. I Lender required Morigage Insurance as a condinon of making the Loan and Borrower was
required 10 make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the prevmums regured o maminin Mortgage Insurance in effect, or o provide a nonerefundable loss regerve, untid
Lander s reginrement for Mortgage {nsurance ends in sceordance with any writien agreeronen between Borrowser and
Lender providing for such termination or wnidl tormination i roguired by Applicable Law. Nothing in this Section
{3 aifects Borrower's obligation to pay interesi at the rate provided in the Note.

Morigage Insurance reimburses Lender {or any eniity that purchases the Note) R certain losses it may incar
i Borrower doss noi repay the Loan as agreed, Borrower is not a party o the Morigage Insurance,

Morigage msurers evaluate thelr tofal risk on all such msurance i force fromw time o time, and may snter into
agreements with other parties that share or modify their visk, or reduce losses. These agreements are on torms and
owditions that ave satisfactory 1o the morigage msurer and the other party {or parties) $6 these agreements. These
agreements may reguire the morigage msurer (o make paymends uaing any seures of funds that the morigage insurer
may Bave avadavle (winch may inchude funds obtained from Morigage Insurance preymivins).

- R RN ey L TR R T, By e, T LR R tﬁﬂt‘tﬁmmmamammmamammmammamammmmmammammmaﬁmaﬁﬁﬁﬁEEEE'l-'h..'h..'h.'h..'h..-..-..-..-..-..-..-..-..-..-..-..-..-..-..-..-..-..-..-..-..-..-..-..-..-..-..-..-..-..-..-..-..-..-..-..-..-..111111111111111111111-‘_-‘_-‘_.-_.-_.-_.-_.-_.-_.-_.-_.-_.-_.-_.-_.-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_llllllllllllllllllll““‘555555551555555511$5155ﬁ511

Al AT AIAN el e i e ey R s B it BBeran § OENCIEETONEMA S NNIISTING NN ARSI L ATTIRCY _ ) ]
ALARARMAQEI FAMEY-EENMND MA NSNS Mun UNIFORA INDTRUMENT - MERS Dooifea’s S8
i C my 2 Aa. o - vy - B B y ey S e S bl S

i:.;l "“""‘- ey *H "“* ‘ll ‘ ';-‘ll "I A .t‘ﬂ‘ tﬁl L1 m q.".‘ .‘F 0% : o "‘ _L'*q,
LATEL QLU W Esa N &E_,:: S e i e Y Ry E{h SN
s - P Sl S e S R BT e M S S LN NS S
e
,
N _ _
- . 1“ L W i i | “
3 S s S N TR N
. > SN, N " .
N \"ug:‘\b row N :t,l..n:n:h.’s.'. o
\- . x\\'&i}. {‘? ':F. LGP . ::\ A, \ Er: Rﬁ;ﬂ%ﬁ_, "":"‘.:
AN e SRR NN % AR R R
k\ Ny T 'i.‘ L
e ¥ R
b, . ] e e .
RS




20150721000247440 07/21/2015 11:33:53 AM MORT 8/18

As a result of these agreements, Lender, any purchaser of the Note, another lnsurer, agy reinsurer, any other
entity, or any affiliaie of any of the foregoing, may receive (directly or indirectly) sunouxts that derive from {or might
be characlerized as} a portion of Borrower' s payments for Morigage Insurance, 1 exchange for shariag or modifving
the mortgage insurer’ s risk, or reducing losses.  If such agreement provides that an affiliate of Lender takes a share
of the tosurer's risk in exchange for a share of the premiums paid o the insurer, the arrangersent is often termed
"caplive remsurance.” Further:

{8} Amy such agreements will not affect the amounts that Borrower bas agreed to pay for Mortzage
{nsurance, or any other terms of the Losn, Such agreements will not inovesse the amount Borrower will owe
for Maortgage [nsurance, and they will not entitle Borvower to any refund.

(B} Awy such agreements will not affect the rights Berrower has - if any - with respect {o the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inclede the right
to receive certain disclosures, o request and obtain cancellation of (e Mortgase Fnsurance, fo have the
Morigage Insarance terminaied antomatically, and/or fo receive 2 refusd of any Morigage Insurance preminms
that were uncarned af the fime of such cancelintion or termination.

i1, Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellancous Proceeds are hereby assigned to
and shall be paid o Lender,

if the Property 15 damaged, such Miscellaneous Proceeds shall be applied to restoration or repagr of the Property,
it the restoration or repawr is ceonpmically feasible and Lender's seonrity is not lessened. During such repair and
restoration period, Lender shall have the right 1o hold svch Miscellaneous Proceeds until Lender has had an
opportunity t© mspect such Froperty to ensure the work has been completed 1o Lender's satisfaction, provided that
such mspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a single dishursernent
OF 1 & serics of progress payments as the work & completed. Unless an agreement is miade in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds. Lender shall not be required to pay Borrower any
mierest or sarnings on such Migcellansous Proceeds. If the restoration or repair is not cconomically feagible or
Lender” s security would be lessened, the Miscellanenus Proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with the exeess, i any, paid o Borrower. Such Miscellancous Proceeds shall
Be applisd in the order provided for in Section 2,

in the event of a total takang, destruction, or loss in vadue of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Secwrity Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

in the event of 8 partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is egual to or greater than the amount
of the sins seowred by this Secority Iastrument immediately before the partial taking, desitruction, or loss in vale,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instromend shall be reduced
8y the amount of the Miscellaneous Proceeds multiplied by the following fraction: {2} the total amount of the sums
seciired wmmediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property inunediately before the partiad tding, destraction, or loss in value, Any balance shall be paid to Borrower.

i the event of & parttal takong, destruction, or loss in value of the Property in which the fair market valoe of
the Property unmediately before the partial taking, destruction, or loss in value is less than the ammount of the sums
secured unmediately before the partial taking, desiroction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Seourity Instrument whether
o ot the sums ave then due.

H the Froperty 15 abandoned by Borrower, or i, after nolice by Lender to Borrower that the Opyposing Party {as
defined m the next sentence) offers to make an award to settle a claim for damages, Borrower fails 10 respond o
Lender within 30 days afler the dale the notice 15 given, Lender is authorized to collect and apply the Miscellaneous
Proceeds erther to restoration or repaiv of the Property or to the sums secured by this Security Instrument, whether
or nof then due. "Opposiog Party” means the thivd party that owes Borrowsr Miscellaneous Proceeds or the party
agamst Whorn Borrower tias a vight of action in regard to Miscellaneous Proceeds.

Borrower shall be o detauit iIF any action or procegding, whether civil or criminal, is begun that, in Lender's
sudgment, could result in forfeiture of the Froperty or ather material impairment of Lender's interest in the Property
ox rights under this Secunty Instrivoent. Borrower can cure such a defanlf and, if acceleration has ocourred, reinstate
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as provided m Section 19, by causing the action or proceeding to be dismissed with 8 ruling thar, {1 Lender's
judgment, prechudes forfeiture of the Property or other material impairent of Lender's interest in the Property or
rights under this Security Instrument.  The procecds of any award or claim for damages that are atiributable o the
impairment of Lender's inferest in the Property are hereby assigned and shall be paid to Lender.

ARl Miscellancous Proceeds that are not applied 1o restoration or repair of the Property shall be applied in the
order provided for in Section 2.

13. Borrower Not Released; Forbearance By Lender Mot & Walver., BExtension of the tie for payment or
maodification of amortization of the sums secored by this Seourity Instrument pranted by Lender to Borrower or any
successor i interest of Barcower shall not operate w release the Hability of Borrower or any Successors in Interest
of Borrower. Lender shall not be reguired to commence proceedings against any Successor in Interest of Borrower
or 10 refuse 0 exiend Gme for payment or otherwise medify amortization of the swms secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors 1o Interest of Borrower, Amy
forbearance by Lender in exercising any right or remedy inchuding, withont limitation, Lender’'s acceptance of
payments from thied persons, entities or Successors in Inferest of Borrower or in amounts less than the amount then
due, sball not be 3 waiver of or preclude the exercise of any right or remedy.

13, Joind and Several Liability; Co-signers; Snecessore and Assigns Bound, Borrower covenants and agrees
that Boorewer' s obligations and hability shall be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note (8 "co-signer™} () is co-signing this Security Instroment only to mortgase,
grant and convey the co-signer's interest in the Property under the terns of this Secwrity Iostrument; () is not
personaily ohiigated to pay the sums scenred by this Security Instruroend; and {0) agrees that Lender and any other
Boreower can agree to extend, modify, forbear or make any accommaodations with regard o the terms of this Security
Instrument or the Note without the co-signer’ & consent.

subpect to the provisions of Seoction 18, any Successor in Interest of Borrower who assumes Borrower' s
obiigations under this Security Insirument in writing, and is approved by Lender, shall obtain all of Borrower’ s rights
and benefits under this Secarity Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender aprees (o such release in weiting, The covenants and agreements of this
secnrity Instrament siiall bind {except ag provided in Section 20} and benefit the successors and assigns of Lender.

14. Loss Charges, Lender may charge Borrower foes for services performed in connection with Borrower' s
default, for the purpoese of proweting Lender’'s nicrest in the Property and rights under this Security Instrument,
including, but not limited fo, attorneye’ fees, property wmspection and valuation fees. In regard 1o any other foes, the
absence of express authority in this Secnrity Instrument o charge a specific fee to Borrower shall not be construed
as @ prombiion on the charging of such fee. Lender raay not charge fees that sre expressly prohibited by this Security
Instrument or by Applicahle Law.

it the Loan is subject to a law which sets roaxiroum loan charges, and that law s finally interpreted so that the
wierest or other loan charges collected or o be collected in connection with the Loan exceed the permitted Himits,
ther: {3} any such {oan charge shall be reduced by the amount necessary 1o reduce the charge to the permitted Hmie
avd {b) any sums already collected from Borrower which exceeded permitied Hmits will be refunded to Rorrawer,
Lender may choose o reake this refund by reducing the principal owed under the Note or by making a direct payraent
to Borrower, If a refund reduces principal, the rednction will be treated as a partial prepayment without any
prepayment charge {(whether or not a4 prepayment charge 1s provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower raight
have arsing out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Insirument must be in
writing. Any notice to Boorower iy comnection with this Becurity Instrument shall be deemed to have been given o
Borrower when mailed by first class mail or when actoally delivered 1o Borrower' s notice address if sent by cther
means. Notice to any one Borrower shall constitute netics to alf Borrowsers unless Applicable Law expressly reguires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice o Lender. Borrower shall provaptly notify Lender of Borrower's change of address.  If Lender
specifies a procedure for reporting Borrower’ s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
#f any one time. Any notice to Lender shall be given by delivering & or by mailing 1t by first class mail to Lender's

s
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address stated herein unless Lender bas designated anothar address by notice 1o Borrower., Aoy notice 1o connection
with this Security Instrument shail not be deemed o have been given to Leonder until actually received by Lender,
If any notice required by this Security Instrumgent is also required wnder Apphicsble Law, the Applicable Law
reguiremnent will satisiy the corresponding requirement onder this Secunty Insirument.

16, Groverming Law; Severabiiity: Bules of Construction. This Security hwirnment shall be governed by
federal law and the law of the wrisdiction i which the Property s located. Al rights and obligations contained i
fhis decurily Instroment are subiect to any reguuements and lidtations of Applicable Law, Applicable Law might
cxplicitly or mepboily allow the parbes o agroe by contract or i might be silens, but such silence shall not be
construed as a proivbiton aganst agreement by contract, In the event that any provision or clause of this Seourity
Instrument or the Note conflicts with Applicable Law, such confliot shall not affect other provisions of this Security
Instrisnent or the Note which can be given effect withouat the conflicting provision.

As gsed m this Securily Instrument: {2} words of the masouline gender shall mean and inclode corresponding
nenter words or words of the fﬂmxmne gender; (b} words in the singudar shall mean and include the plurad and vics
versa, and (¢} the word "may” gives sole discreion withouwt any obligation 1o take any action.

7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

§8. Traunsier of (he Property or 8 Benefickal Interest in Borrower., As used m this Section 1%, "Interest in
e Property” means any legal or beneficiad interest in the Property, inchyding, but not Hmited to, those beneficial
alerests transferred in a bongd for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which 18 the transter of ttle by Borrower at a future date {0 g purchaser,

i all or any part of the Property or any Interest in the Property 18 sold or wransferred {or if Borrower 18 not a
natural person and a benelicial nterest in Borrower 18 sold or transferred) withouwt Lender's prior writfen consent,
Lender raay require gumediate payment in full of all sumig secured by this Security Instrunmient. However, this ophion
stiadl oot e exercized by Lender if such exercise is profubited by Applicable Law.

I Lender exercises this option, Lender shiall give Borrower notice of acceleration. The notice shall provide 2
penod of npot less than 30 days from the date the notice 18 given in accordance with Section 15 within which Borrower
st pay all sums secured by this Security Instrument.  If Borrowsr fails to pay these sums prior 10 the expiration of
this perind, Lender may lnveke any remedies permitied by this Sseurity Instrument without further nofice or desand
Gn Borrower,

13, Borrower's Right {o Reinsiate Aflter Acceleration. I Borrower mects certain conditions, Barrower shall
have the right (o have enforcement of this Security Instrument discontinued al any time prior to the earliest oft {3}
five days before sale of the Property pursuant to any power of sale contained in this Security Instrumend; (b)Y such
ather period a8 Applicable Law might specify for the termmation of Borrower's right to reinstate; or {©) entry of 8
Judgment enforcing this Security Instruoment. Those conditions arc that Borrower:  (3) pays Lender all sums which
fhiem woudd be due under this Security Instrument and the Note as ( no acceleration had oconrred; (b3 cures any default
of any other covenants or agreements,; {¢) pays all sxpenses incwred in enforcing this Security Instrurnend, including,
put not lnited o, reusonable attorneys' fees, property mspection and valuation fees, and other fees mourred for the
purpose of protecting Lender’ s mierest in the Property and rights ander this Security Instruments and (4} takes such
action as Lender may reasonably require {o assure that Lender' s intercst in the Property and rights under this Security
Instrument, ang Borrower' s obligation o pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may reguire that Borrower pay such remstatement sums and cxpenses in one or more of the following forms,
as selected by Lender: () cash; {b) money order: {¢) certified check, bank check, treasurer’ s check or cashier' s check,
provided any such check is drawn vpon an nstituion whose deposits are insursd by a federal apency, mstrumentality
or entity; or {d} Blectronic Funds Transter, Upon reinstatenent by Borrower, this Security Tnsirument and obligations
secnged hereby shall remain fully effective as i no scocleration had occwrred. However, thic right {o reinstate shall
a0t apply in the case of acceleration under Section 18

A0, Sale of Note; Change of Loas Servicer; Notice of Grievance. The Note or a partial interest in the Note
(fogether with this Security Instrament) can be sold one or more tmes without prior notice 1o Rorrower, A sale mipht
resull @ @ change i the antity (known as the "Loan Scrvicer™) that collects Periodic Pavmeniy due under the Note
and s decurily Instrument and performs other mortgage loan servicing obligations nnder the Nate, this Security
fnstrumsent, and Appheable Law, There also mught be one or more changes of the Loan Servicer unrelated 10 2 sale
of the Note, I there 18 a change of the Loan Sermvicer, Borrower will be given written notice of the change which will
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ctate the name and address of the new Loan Servicer, the address to which payments should be niade and any other
miormation RESPA requires in connection with a notice of ransfer of servicing. If the Note is sold and thereafior
the Loax 1s serviced by a Loan Servicer other than the purchaser of the Note, the veorigage loan servicing obligations
t0 Borrower will remain with the Loan Servicer or be ransferred to a successor Louan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Newther Borrower nor Lender may commence, join, of be joined to any judicial action (as either an individnal
fhigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
aitepes that the other party has breached any provision of, or any duty owed by reason of, this Security Instroment,
weid such Borrower or Lender has notified the other party (with such notice given in comphiance with the requirements
of Section 15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
nelice o take corvective action. I Applicable Law provides a time period which must elapse before certain sction
can be taken, that time peried will be deemmed o be reaconable for purposes of this paragraph. The notice of
acceleration and opporiunity 1 cure given W Borrower pursuant to Section 22 and the notice of acceleration given
o Borrower pursuant fo Section 18 shall be deemed to satisfy the notice and opportunity o take coreective action
provisions of this Section 2i}.

21, Harardous Substances. As vsed in this Section 210 {&) "Hazardous Substances” are those substatioes
defined av (oxiC or hazardous substances, polhatands, or wastes by Eovironmental Law and the following substances;
gasoling, kerosene, other flamrnable or toxic petrolenim products, toxic pesticides and herbicides, volatile solvents,
materials contaming asbestos o formaldehvde, and radivactive materials: (8) "Environmental Law® means federsd
iaws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection:
(¢} "Hnvonmental Cleanup” includes any response action, remediad action, or removal action, as defised in
Hnvonmental Law; and (&) an "Bavironmental Condition” means 2 condition that can cause, contribute 6, or
atherwise rigger an Environnental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anytung affecting the Propesty {a) that is n violation of any Environmental Law, {b) which creates an
bBaovironmental Condihion, or {©) which, due to the presence, use, or releage of a Hazardous Substance, creates a
condition that adversely affects the value of the Property., The preceding two sentences shall not apply to the
presence, use, o storage on the Property of small guantities of Hazardous Substances that are generally recognized
0 be appropriate o novmal residential uses and o maintenance of the Property Gncluding, but nnt limited to,
hazardous substances W consnmer products),

Borrower shall prowpily give Lender written notice of {a) any investigation, claim, demand, fawsuit or other
action by any govermmental or regulatory agency or private party involving the Property and any Hazardous Substance
or BEavironmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
lmited 1o, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition cansed by the presence, use or release of 3 Hazardous Subsiance which adversely affects the value of the
Property. II Borrower learns, or is notified by any governmental or regnlatory anthority, or any private party, that
any removal or ofbior remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in scecordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

MON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

32, Aceeleration; Remedies, Lender shall give notice fo Borrower peior fo aceeleration following
Borrewer's breach of any covenant or agreement in this Security Fnstrument (oad ot prior to aceeleration under
Section 18 usless Applicable Law provides otherwise). The notice shall epecify: (2) the defanié; (B) the action
vequired o cure the defanli; (¢} & date, not less than 38 days from the date the natice Is piven to Borrower, by
wiich the defanll xoust be cured; and () that failure to cure the defanit on or before the date specified in the
notice may result in aveeleration of the sums secuved by this Security Ingtrument and sale of the Property. The
notice shall further inform Boerrower of the right to reinstste after acceleration and the ripht {0 bring a court
aclion §o assert the non-exisience of a defaunit or any other defense of Barrower {6 acosleration and ssle. ¥ the
defaull is not cured on or hefore the dale specified in the notice, Lender at its option may reguive fmmediate
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payment o fuil of all sums secored by this Security Instrument without further demand and ey invike the
power of sale and any ofber remedies permitied by Applicable Law, Lender shall be antitied {0 coliect pl
sxpenses incirred in pursuing the remedies provided in this Sectien 22, incheding, bul nol fimited to, ressopaiie

attorseys’ feey and cosis of Hile evidence

i Lender invekes the powser of sale, Lender shall give a copy of a notice f¢ Borrower in the manner
srovided in Section 18, Lender shall publish the notice of sale onee 8 week for three consecntive WepKSs i &
pewspaper published In SHELBY County, Alabams, and thereupon sisall sell fhe
Property io the highest bidder at public auction at the fromt door of the Connty Courthouse of this County.
Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or ifs designes may
purchass the Property at any sale. Borrower covenunts and agrees thai the procesds of the sale shall be applied
i she foBowing order: (3} to all expenses of the sale, including, but nod Hmited fo, reasonabie atiorneys’ feen:
(b fo all sums secured by this Sceurity Insirument; and {0} any excess (o the PRYICH oF PEYSGHS legally entitied
o it

23. Relesse. Upon pavroent of afl sums secured by this Security Instruenent, Lender shall release this Security
Tnstrument. Borrower shall pay any recordation costs,  Lender may charge Borrower a fee for veleasing this Secwrity
Tnstrument, but only if the fee s paid to a third party for services rendered and the charging of the fee s pormitisd
under Apphicable Law,

24, Walvers. Borrower waives all rights of homestead cxeraption in the Froperty and relinguishes ail rignis
of curtesy and dower B the Propeorty.
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RY SIGNING BELOW, Borrowsr accepts and agrees 1o the torms and covenanis contained in this Secnoy
Instrmment and in any Rider executed by Borrower and recurded with o

N3
L
. Ny .
‘\‘i § ¥ -5"-."7? b.E-' &
& LA PEY AT
e " ¥ i Sy §F &
:L . _*u'?- ,"1. ﬂ.‘k\\ - 1‘*_‘1‘ W{“ﬂ\\ & “-ﬂ‘"\-\ #'.‘-H-q.:' *‘*\\‘ ::b’_ﬂ- ;?' H ) * i:_ h . #ﬂ-
* iy . ) ]
"{ s {I‘i n"h-bl - & % . NN '{‘ t-& &""E‘ i " oY gaalnRARRRAAANS w 1.5;.'}_ » N 5 * 5 N &
\ I N N . 39 SRR I
a ’ N R R -~ | 2 AN . + 3 - »
by st > y N T ] N, N L I ¥ \ 5L N N » ) o DNy AN b
\ Yol y Ay ' » W SN : Ao 8 % o & RN N
b o) -:."" . e i e T I p ey ‘1.-\5 at Ty Mmoo T "-: o g3 ’
‘.\"‘ Ty "i‘v T SNy T y N y - ™y h ' X N o ML o ™y ¥ e ey Yo B A T
R T A I AASY R TS N N Sy R NN AT DX F g RS M : IV RS e e WA S TN e
N :'-ﬁ: -t-l & LR NPT M- i N " S JE R W L W et "“;'ﬁ;'.\*u-fq A LA - | LR S D - s, L} L LR R
N ™ Pyl '-"'-"":"‘-..-..1,"-
N Y “ o - -..
e L
L™ + = N
;’\‘“4.3‘:..51":; ;:‘ T'fﬁ.ﬁ.:\',;
T I I T T T T T T T T T T T T T T T T T T T T T T e e e i e e e e T e e T e o I.h_‘.."ln.l E‘Lh‘;‘h A AR A A A AR A A A A A A A A A A A A A A R A A R R R R R R R R R R R R R R T T T T T T T T e e T e T T T e T 1.,"‘""'"' .t-""]"_:‘
N oy -
I B e T R, o W B el S P U
= SRENTIAWE R REINEE SRR
. L] g b
Fo . v S e N "\1_
. I N N .
AR LTEE AR AR R T EE R R R R R R L LT L N O W WO W N N N O E LN L EEECE . EEEEEEEEEEEEEEEEEEEEEEEEEEEssss i Ih' :\_-'.‘ “"::‘."Ih' lliI A A A A R A R L A L L A LA AL A A AT T AA AL A AL LAAALLL LA LLL LA L L L LR L R LR ARWATERAGEE BT EER R TR R \“.1 '..‘-h\-h :l
~ - * w7y, ’
. R & S ) "
4 L AR N T ok W - 30 "l i 4 My
~ ORIV FRULIUN AWK
AT
i-i‘"" o
1:""1'\ 1.“'1‘ e
Sl b AT L
o ol v o '
\"I..i."l-‘ ,h_\‘_i."'" ¥ 1.1“ 1.1‘-""‘:- At -
s L L% LS ™
- - e * e
u":"fmt"-‘ e n\""'\‘ y,-""'““ At e
, Rathny o o - TR
: X o~ "h."u-"‘"‘ h."'r""“ n 11‘*1‘ it i ey -."-"'l‘““h‘
- o A o w t : 14T - W et L, A
WHIRERE Sy HNess: ot
*‘_.,_1 . “n'* h“?u *‘ﬂ.-, *F “‘._1&
- 1-."* ~ -t ~ o
3 ¥ A w ¥ - A
o A » ¥ . ~
"l;.‘:‘ ‘n-""'i q T v ¢ t":.‘
oy . -h & L)
':? "‘I-‘_'l‘ﬁ-"“*‘w :rh'li,!h‘“','l St .‘,‘;;b “ﬁ‘l'\h\\"l‘\'"“t‘ \'ﬁ q,,"n-"l“
ot v *
\1““%\_\_1.‘“"“‘“ x 'rh‘ r e
i
s
o oW W oW W W oW W W M W W R M MW MR R R AR RtANliIlllIElilIEEIEIiEEINEELIEIIEEIEEIEIEIIZIZIZEIZIEIZIAIZIZEIZAEAEEREEEERARRE - LLRTCLLALLTLTL T TR A A A A A A AAA A A AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA AR A A A A AT R R R R AR AR AR R R R R R e e e e e e e
B N T L L LT R T R T R T R R T T T T R R R T R R T R R R T T R T R R T R Y T R T R AL A T R A A R R R N T R R R R R R N P AN R N N Ny 'S 5 3 5 5 T Wi T T L L L L L L L L LWL L L L L LWL L LWL L LWL L L L L LWL LWL LWL W
L] ., ) 1 . - 1 =1 . = ' L » . ' K . - - " - Y LT o ol P o e Tl AR *ﬁ
T8 RIS MANA TN b Seemii . Dacersnde Bl Aeeebebics Blscas §OARIISTANEIE A INIOTIM ONARRT L AAISC R .
Nl N, R H_-\n}mx e b T T 1o T T B N Ee B T S e L T . T T LR D - N oRd NG Yy o o S, A o PR
LRI R TR E IR '1'.:; FIF U ZANEMY TR OGN I AT U CEERARANR MRSy e St S ML N ! ::l'* ; !‘.L:ih\.:u.u-u! WY O R A T I3 meﬁs;:qﬁ @;—E‘-ﬁs}:ﬁh}q&
gl e t“ﬁ g '.I ) = -ﬁ' e ¥ -. 1 ma H T l.l.‘l L 'I'H i"‘ -
N S w AN TN X, i n."'-..'.b:i ! L K Ll':‘\- 'Iu"n'."‘.'i't* - 1*?‘?*!:&*&?}‘:‘*%% - ":;i .:-.I'at.',‘f




53 AM MORT 14/18

33

1. B R T T T R R E E R E R R R R R E e T T T e R e e e i i i

or Acknowledgment]

F-
r‘i

ine

L

,
.
-

L L =
Lemmwmm ‘\‘\tﬁ.lﬁ.llltltllﬁ.llttlﬁ.lllt\.\.ﬁ.\‘"ll-"ll-"ll-"ll-"ll-"ll-."ll-"ll-"ll-"ll-"ll-"ll-"ll-"ll-"ll-"ll-"ll-"ll-"ll-"ll-"ll-"ll-"ll-"ll-"ll-"ll-"ll-"l-"ll-"l-"ll-"l-“-‘-\-‘-"1'1'1'1'1'1'1'1'1'1'1'1'1'1'1'

1

o

Space Below Th

r .
LS

20150721000247440 07/21/201511

. [ ]

LW W, W E ®E B B S| S S SRR CECEECECEERETEREER RS EREEREECEEERESSRT-
"%+ F T YT T PR

- T T T TTTETETETEETTEYTEw
LI ) = B E %Y % % 4 od "W N REEEN

"%
r - .__-.Lr r i g oy
R+ ; : B2 e, : AR ;B L
Lo i ; AR, : e o |
55 “ “ O & “ A A i B b
. ] ’ i ] i ] f ] t-‘...r L] ‘-lﬁ.-l-“._ .ik.. r a 1-““ ¢ -
s : : T I : % AT ST
’ ’ A ’ Ao e " g LrarT I A
] et o8 T o,
mﬁ“a-nlu d / » , rh L / v % - _____.._.M._‘ ’ Iy ";_.“L._ .oy
H r .-._Uunlen “ ] ] I_IH ] _.w.__. l.-.__ i X ..1“ “__ ._..__....1_ ! “"..1...__.1..1 ﬁ..._-.-li
+_“h i “ ; R R-ink ; “ P Y PESAE L
d p a f 4 - P . “ Ly : ._\.._ ot Ll.\“ %
o : : S I : % e o
0 - . ; R ’ Y% ' b ' R T
iy s " " " .ﬁu.m... .ﬂ. ’ ) Y R, —r " it st e,
o , ‘ . a4 . LY L ol o, r b 13
- - . " s ' ", , e RGN ety Ty 2L
- : : L : K AR B vy T iy
.-.-u.__._w " " " ﬁ ’ ._4_..__ .___‘__ “__ . Ly ! .._..____._“__ “ ﬂ ._._ﬁ.._..‘.
e : : T A : 5 5 # e | TG
b o : : AR : 5 A ; ik
v s " " " . L/ + ¢ o) L
e " " " ﬁ ’ “._..- L . ¢ . " ._._.__. e
: v . / A ¢ e z .
T rhes : : L L %% : A / beed | dn
% g " " " 2 /n Ay / % / e
] J " ] " H“ 4 Ta F ﬁ_. ’ . u .ﬂ- ".“_.1
LT P " " " m -__._ - L/ ’, “ .l_______ g e
2 " " ’ pum_. : A “ / oy, / e
P . "__ . et A i / AR ot g
1 edaa " . . +I.."_ “__ % __m. .__u..___. “__ “—._1.._..._._.___.__ e
: : y ¢ he H ¢4 Y, / Y o J
. : u u : A " : ot 53
S : ; v e A Y / ot frrd b
P : : 2 83 AN Y, : “ |
1 ﬂ " ’ “ “__ _._“_, .u_w » .__.,h.-..__,u.___,.“__ ’ . .|..__.|._. f
L : ﬁ o AN ! _ ; Fig
n 1 ¢ r * ~ ! “,
i _ “ “ > xe %% % “ ; et |
" ! . ' ’ f
Y _, : S 52 % % ) ; “ ;
- ’ ! o LAY ’ ’ !
d i ! “ “ A Ay %% % : todf
: / / A et s o’ 4 , ’ - 4 - f
’ ’ ’ e v, % 7 ’ o £l
“ “ ! o © - X .. , : -y
e / ; ’ “ ; 4% ’ ol %
e ! “ “ ay | % : . st !
. e / ¢ ¢ _ﬂu .ﬁ._tu M\n\x (A ’ r -t 4
’ ¢ ’ Sl 4 ’ : [
/ “ ’ m y % “ . il
. ; ’ ' ) 7 ’ i
g / / ’ pptlptad’ 7 . ’ ta
et / “ “ = % % s o=t -, |
g “ “ “ - “ % . “ e R
‘ : ; AR -y ) : 2 o -~ by
“ "__ “__ - . A #ot, v ’ “urr 4 ﬁ___ ____..._.__..._....____ !
F ’ ’ q..l“ ﬂb ......L.-.‘..‘. \-l\. “ r n i .-.I.1I+ L.__- ﬁ..lu “ ﬂ.lh..-..-_r
& 1 P by [ 4 A
e m ; AR o W 5 v AL
T r , \ " _-.-_m R
: “ AL o, % " 4O T SINTEY
,. ; A B P - " S d e
r i et Ly L L
“ ) / t_.uw _vlnu ! ‘ e L s -
i ! ! ’ ﬁl..lJ.ll..-. 1...l|..l|..ll [] _
& “ “ oy “ £ RIAAP
o : ) Ao : £y TR
p r 3 __.,-. ¥ e
i : LI “ - b | i
. e M it
5o ; ; A e ! o IR}
* ’ ’ ’ Ay ' ' 'y wrala
—a ? ’ ’ st L ‘ ﬁu famd ._-_..-...._-..“ e
s 1 5 . oA ‘ 2 o e
’ ’ - : % ¥
“ ._" “ & " . “.l.._.-_._-_.. Y
, H - I o gt Fo O
! 4 » r " ol T il -
4 _“ 5 [ . -l = ol e
ﬁ.f._T . ._.\_.,-u.._ " : : el A mw.m .nﬁ _H-..ﬁ - “__.HHM i, T
- ..1._1.._" “ “ "~ ; - F -..._III“ " vy
. 1 ' r r & f [ h i I =" ;lk-.h.l.u...\. __-._.l.-...__n-_.
.__.._‘.._-_ " “ “ ] ﬂ ﬂ H X | “I.mﬂ P -n\..ma:l”“ l:.l:m.-.
. R “ S T 51 ey i N2
T +nt e ; P D 3 e ) =y f e B
; , r ) - .__..H_u L) - .-___.- 1 & 74 ﬂ.—
r _q..-lmM e “ r r Iﬂl-l! .ﬂI.IJ qh E o J m._-..._-..._..... r --.-_ + Lan
/ o Y SR : : Lﬂ = 1 L. b F, 4 .“..1.._.‘
a el - d r r " gy o .-11.
,. £ : : ke g3 W L 7Y rect B2,
] ‘ L] r r o LT B R
m i w7 : H o= 5 15 e bl £
“ PR e “ SRR~ > S L
/ “ : : A P Y e e g At
/ ' ‘ r ’ S ﬁn.“__ ..Hu  — e * a
/ " ..u._._-...h ‘ ‘ : i ' - mw ey P "
’ ' o g : : - : y HUU y 1 By
“ Pt L : . bh 4 = VIS AT RN el R
y r r " rpl ¢ ] n ]
/ I e : B ﬁ 3 LT R axﬁ.ﬁ.w: Fhy s N L
/ e ’ / Y - A .mn\x n.\.ﬂh oot pamdmsad 0
/ e ’ ‘ ‘ il . LF e o T UL
“ - “ PR g 7 g, i T e ot
Al ¢ ’ K R TN . " ™ . ErE
m 4 uﬁtiu ...u.“ m / / m_hw LA ) r _-an“.x L ...u..n.‘nv. um..ﬂﬁnu*hﬁu n.H .ﬁw.\.. ﬁhnu - L“__mﬂ____“ ; um.u__
L #y ] l....”___ Cats o - - v 1 a ! i.n..
: i 7o / L e g i LT P L {1 R
: o Al “ B = R S MR S A T “ A S
. A PR ,_ / " LY W e S i R A ~ Fa wta ,ar
; St i “ ; .”m ¢y N S ) T PP RR T
/ oy Y u “ m -2 e L A E A L 5 et BRI R
.Y e n 1 i . LI - . iy ' . 1 - .
/ r . ’ A Ry ey, ” e T ] Yo e R - B I -
/ d ﬁ& / ¢ ¢ “..l... ﬁ._ﬁ ﬂ R lu-..-.u.__...uu.u..-. y v . .-.-L-._ .ul... v - o ﬂ.....-.-.._n ”.nun.tt. —..1....-1-..._.‘ “"_.....1. 1 ooy
; ah "R ¢ ¢ . P N T B, o T s T e u — Salipiv "4 Lig
¢ ey, oy f r r ,m !Lu.u - ) ..-."-.u....u.ut... ! nL-a ..r-_. .-11.-11__._1-.”..-_ - v ﬁ”_I - 1-....-.. "I - l.-l.ll.l
m i .wa m m m fﬂ. n“.w n_..“ e A& Cup X ﬁl.u.%n % b Y T n...n.. .-ﬂu. [==m == e el H..._“...u ' 2
* " ] “.l it x o i l.n w e —I..II- .l._u....- ' o~
“ = | L OO o TR iR G By BETLL e g g N Lat 5
¢ r ¢ r r L.-.r-_ﬁ nﬂ ! _.Hun_. e ’ - * - 'y L] o .t.._l.u.- .-1..L|.__._.r -_u..n.“._. ¥ uﬂﬂ _-_.[-rr == s ' .1.[....1__
/ ey / ’ / ey T T f ; ! _— S ] ; I B
“ “ “ : - Yo gty BEER e B e, tpnsubE g i et O e £
’ S ! / ) i i TR e L et e ol t ﬂl_“n ey N B
: o roett ; : .,w — o = e ﬁﬂWﬁ B 1 M N & H N )
L] - - - - - - - o - ) h |
/ . T .. A T e T : A A N o Ta S Ty e -- a i e
v, | % e : ATt &8 U o, wo v el S AL pe
ol . : : N el o ., rte - + ||1 = 0 |
) <" y . o T T T r T g A ] ) R N
“ e .. " Ry Y i & v LIRS "= LI, L
“".._1_“..___...“ “ ey " 4 u_ “ “ .In.nﬁ.__ \rﬁ-_r“ m ..-._.U-?_ ._._.-n_.._ﬂaﬁnnl.. -.u-__.-..”__..m..-... L-__.-.u__.. ”__..”.-.....”._.. . -.u-...-.u- L, T p ey \.\...._. -.___-._r_-_ “ .I..._...\-..._
\.__._...,u“__ . [ ’ " - ﬁw w.-.__.?u ﬁ.q...ﬁ ‘o \..xxn\u.‘x TR S o .f.....u..q ﬁ...n e LA Lo
it ! £ " : AV o SRR N T . [ £ 2% gy 4
ey + ter . : D T, TR . L ol - S I
AL e " " « R P, M A o . N
et =t “ . ﬁn E N £2 L i diaec BN RO
Yy _ _._.._-...____._:__ " " e : x.u-h‘ ) T ,...u..._..nn._..-._ M . u......”...”..ua Hﬁu nﬂH.n e IR
s it Ll : gy e m wm AL TAPTEYY e -~ brg o § e,
Pl ] rora- nt .
5L e e : P e % " .m = - ...uqn_r ke b g e
[ . ) L] ] L] ] .._.._IHI.IT.- - - L] “.ll.il.-.l. o _-.ll.' [ gf of o ."..u..ll..l-.
: of bk oy : g M m 5y et £ Ll el
] e ......__-...Tl. ] ] ] ey . = = [ - 1 - ]
: -y \ : AR §" 2x beei 0XG Eed r-drgd | o o
A i R P _ . D ; e it s
. . B . 85 = .
._ {3 el : 2~ =t e U3 Fof el b5
o, ey o ‘ . " P 22 x b A v 5 £ o, i -
_ﬂ....q.“__ “ ﬂ-_!d._ﬂ_ “ p i H_ﬂ..__.l Hﬂ ““t Jﬂ (L ._l._.__»c 4 a...l...._- ._“_..__.._._.... “ ._-_.u.lm.\ “”....-._.-_._w
S “ : : A 1 ] - | npas am
R Rt “ . “ = = = R
hms : : ' e y i i R
_ pret A o : A R S joms i o hoa Voo f g S04
ﬂ el LR ‘ : = ﬁ”u et Fo- e LL “ H.____‘.u..._._ -
o = tord | : A o (2 W e Py Al bl o
& Ayt “ A TR gt oy SRR
4 1 r r ™ w g ....-._.\_. .-.““.-
o 5% “ . e i Wy P b
=3 ‘ : : w ¢.a e N e WY N



LAY 48, ACCORBING TO THE MAFP AND SURYEY OF GEEYSTONE 7TiH SRUTOR,
PHASE §, AS RECORDED IN MAP BOOK 1k PAGE 1204, B & €, IN THE PROBATE
PR OF SHELBY COUNTY.
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PLANNED UNIT DEVELOPMENT RiDEN

THIS PLANNED UNIT DEVELOPMENT RIDER 5 made this 17 uh day of
JULY, 2415 . and is wneorporated into and shall be desmed o amend and

suprlement the Mortgage, Deed of Trost, or Seourily Deed (the "Jecurity Instrument” ) of the same date,
civess by the undersigned {the "Borrower™} {0 secure Rorrower' s Note to BUD WERRR
MORTGAGES, LLC, A ALABAMA CORFPQEATLION

(the “Lender’™ of the same date and covering the Property described in the Secwrity Instrusnent sk located at

812% CASTLENILL RD, BIRMINGHAM, ALABAMA 35242

Proserty Aooress)
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other

such parcels and certain common areas and facilities, as described 1o
COVENANTS, CONDITIONS AND RESTRICTIONS OF REOCORD

{the "Declaration™). The Property is a part of a planned unit development known as

FREYSTONE

(MNurse of Plaaned Unit Develapment)

(the "PUD™Y. The Property also includes Borrower's interest in the homeowners assacianon of eqpuivalent
entity cwning or managing the common arcas and facilities of the PUD {the "Owners Association™} and the
uses, benefits and proceeds of Boorower' s interest.

PUDR COVENANTR. In addition to the covenants and agresments made i the Scounty Instrumest,
Borrower and Lender further covenant and agree as follows:

A, PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constient Documents. The “Constituent Documents” are the {1 Declaration; (ii) articles of meorporation,
{rust ingtrument or any equivalent document which creates the Owners Association; and (i) any by-laws or
cther rules or regulations of the Owners Association. Borrower shall prompily pay, when due, ali ducs and
assessents imposed purstant 1o the Constifuent Llocuments.

8. Properly Insuranoe. So long as the Owners Association maintaies, with a generally accepied
insurance carrier, 2 "master” or "hlanket” policy msuring the Property which s satisfactory to Lender and

MULTIZTATE PUD REGER--Bingle Family . Srooiifssde SRS
Fanrde Mao/Freddie Mae UNIPORM INSTRUMENT . S, SOCTREERC .
Forrgs 318 1483 Fage 1 of 3
-Fg AN~ *-\1:.‘1'\11““ H >
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which provides insurance coverage in the amounts Oncluding deductible levels), for the periods, and agamst
fosy by fire, bazards included within the term "extended coverage,” and any other hazards, incloding, but
nod Himidted 1o, carthguakes ang floods, for which Lender reguires insurance, then: (1) Lender waives the
provigion in Section 3 for the Perlodic Payment 10 Lender of the vearly premiom installments for property
isnrance on the Property; and (1) Borrower' s obligation nnder Section § {o maintaim property InSuLanes
coverage on the Property is decmed satsfied fo the extent that the required coverage is provided by the
Lhwners Assooialion policy.

What Lender reguires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse m required property mswwanee ¢overage provided
by the masier or HManket policy.

In the event of a distribution of property insurance proceads in keu of restoration or repaw following
3 logs 10 the Property, or (o common areas and facilities of the PUD, any proceeds payabie to Borrower are
hereby assigned and shall be paid 10 Lender. Lender shall apply the proceeds 1o the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

{. Fublic Lishillly Insurance. Borrower chall take such actions as may be reasonable o insure
that the Owners Assaciation maintains a pubhe Lability insurance policy acceptable mn form, amount, and
extent of coverage o Lender,

0, Condsmnstion. The proceeds of any award or claim for damages, divect of consegueniial,
payable to Borrower in connechion with any condemnation or olier taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any convevanee in bigy of condemnaiion, are bereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender o the sums secured by the
Security Jnstrument as provided n Section 11

=, Lender's Priory Congent. Borrower shall not, except after notice to Lender and with Lender’'s
nrior writen consent, cither partition or subdivide the Property or consent to: {3} the abandonment or
termination of the PUD, except for shandonment o terminadion required by law 1w the case of substantial
destruction by fire or other casualty or in the case of 4 taking by condemmnation or emment domam; {1} any
arnendment to any provision of the "Constituent Documenis”™ i the provision 8 for the express benchif of
Lendeyr; (it} termination of professional managoment and assumption of self-mansgement of e Uwners
Association; or (v} any action which would have the effect of rendering the public Bability msuranes
ooverage maintained by the Owners Asseoiation uaacceptable to Lender,

F. Remedias. If Barrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender ynder this paragraph B shall become additional debt of Borrower
secured by the Security Instrument. Urndess Borrower and Lender agree (o other ormas of payment, these
amounts shall bear interest from the date of dishursement at the Note rate and shall be pavable, with intorest,
upon notice from Lender t© Borrowsy reguesiing payment,
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BY SIGNING BELOW, Borrower accepts and agrees 1o the teras and covenants contained o this PL

ider.
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