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DEFINITIONS

Words used m multiple sechions of this document ave defined below and other words are defined i Sections 3, 11, 13, 18, 20 and 21,
Certamn ruies regarding the usage of words nsed wn thig document are algo provided i Sechion 16

fAY “hecurity Instrument™ means this document, which is dated July 17, 2015, together with all Riders o this document,
{8} "Borrower” 1o MICHAEL V CHAMBLESRS, BINGEE MAN, Borrower is the morigagor under this dSecurity Instrament.

(01 REERSY 15 Morigage Electronic Registration Systems, Ine. MERY 15 8 separate corporation that 18 acting solely as g ponunee ior
Lender and Lender’s successors and assigns, MERS is the morigagee undor this Security Instrument. MERS 1€ organized and exishag
under the laws of Belaware, and hag an address and telephone narber of PO, Box I0I16, Flint, M 4BS01-302§, tel, (BEB) &73-JIERS,

{3} “Lender” s FirstBank, organized and exishing under the laws of Tennessee,
Lender’s address is 318 Seaboard fane, Suile 385, Franklin, TENNESKEE 37867,

(K} “Naote” mcans the promissory note signed by Borrower and dated Judy 17, 2818, The Noie siates that Borrower owes Lender NE
HUNDRED NINETEEN THUOURAKD TWO BUKNDERED THIRTEEN AND RO/ADE Dollars {US, §E1%.213.88) plus interest,
Borrower has promised 1o pay this debt in regular Periodic Favments and 1o pay the debt s il oot laier than Auguest 1, 2048,

{F} “Property” means the proparhy that 15 desenbed below undey the beading “Transter of Kights in the Property.”

{G) “loan” meane the debi evidenced by the Note, phug interest, any prepaviment charges and late charges due under the Note, and all sumng
due under this Scourity Instrument, plos mierest,

{H) “Riderd” means all Riders 1o this Secunty Instrument that are sxecuted by Borrower, The following Riders arve o be execuded by

Borrower [check box as applicabde]:
1 Adiustable Bate Rider

\.'I.'I.'I.'I.‘

FEX

Condominhsm Rider L1 Second Home Rider
1 Ralioon Rider Nl Planned Un#t Developoment Rider P 1 VA Rider
L1 14 Family Rider U1 Biweekly Payment Rider
1 Other [Speciy]
{E} “Applicable Law” raesne all controliing applicable federal, staie pnd local siatuies, reguiations, ordinances and sdmirgsirative rales and
ardsrs {that bave the effcot of law) as well as sl apphicabie final, non-appealabls judicial opinions.

.lr:

o o o o
i

L,

{1 “Commenity Association Dees, Fees, snd Assessments”™ means all dues, leeg, assessmends and other charges thal are mupossd on
Borrgwer or the Property by a condonunium associaiion, homeownors associstion or similar organization.
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{K) “Electronie Funds Trassfer” means any transfer of funds, other than a2 fransaction onginated by check, draft, or similar paper
ngtrimnoni, which 15 imtiated hrovgh an clectromic tornmnal, elephonic ingtrpment, consputer, o magnetle tape 8o as to order, nsimuct, oF
authorize ¢ Hngncial mstitution (o debil ar credit an scocunt, Such tons includes, but 1s pot iimited to, point-of-sale trangfers, automated
teiler machine transactions, ransiers witisted by elephone, wire transfers, and automated clearughouse fransfers.

{1} “Eadraw Hems™ means those dems that sre desontbed 1o Nection 3.

{3} “Risceiianeous Frooeeds” menns any compensation, seitiermend, award of damages, or procesds pasd by any third party {other than
rgurance proceeds paid under the coverages doscribed in Section 5) for (i) damage (0, or destnuction of, the Property; i) condemmaion ot
gitey iaking of all oy any part of the Property; (1} convevanse i Heu of condemnaiion; or {Iv) misrepreseniations of, or omissions as (o, the
value andlor condition of the Property.

(N} “Mortgsge insuranee” means insursnces proteciing Lender against the nonpayvment of, or defaull on, the Loan,

{3} “Periedic Poyment” means the regularly scheduled amount due for {1} principal and interest under the Mo, plus (1) any amounts
nnder Section 3 of this Sconnty Instromeni.

('} “RESPAY means the Real Bslate Settloment Procedures Aot {12 ULS.0, § 2601 ¢f reg. ) and s implementing repulation, Bepulation X
(14 O R R Part 1G24), as they might be amended from time to e, or any additional or successor logiskation or reguisiion that governs the
same subject matier. &s used o this Security Tnstrument, “"RESPA” refers to all requirements and restrictions that are inposed inregard fo n
“federaily related mortgage loan™ even if the Loan does not gualify as s “federally related mortgage loan™ under BESPA.

{21 "“ouocesser i inderest of Borvewsr™ mesans any party that has taken title 1o the Froperty, whether or ot that party has assumed
Bomower's obligations under the Note and/or tins Security fastrument.

TRANSFER QF RIGHTS IN THE PROPERTY

Thzs Security Instrument secures to Lender: {1} the repavment of the Loan, and 2l renewals, exiensions aad modifications of the Mote: and
{11} the performance of Borrower’s covenan(s and agresments nder this Security Instrument and the Note. For this purpose, Borrower
mrevocasly mortgages, granis and conveys (o MERS {solely as nonuinee for Lender and Lender’s successors and assigns) and io the

successars and assigns of MEXRS, with nower of sale, the followmye desenibed property located mn the County of Shelby
- ? The proceesds of thig loan awg e anpied on the p%ﬁ'ﬁhaﬁﬁ d

See Attached Exhibli "AT price of the hersin described propery.
Parcel I} Muamber: 13-7-36-4-081-8302.845

which currently has the address off 1i9% Ring Arthur £4.
Adahaster, ALABAMA ISBET, "Proparty Address™):

TUGETHER WITH all the mprovenenis now or hereafter crected on the proporty, and ol casomenty, appurisnancss, and Bxiures now
or rergafier 2 part of the property. Al replacements and additions shall also be covered by this Security Instnument. Al of the forezoing is
referred o in this Securdy Instrument as the “Property.™ Borrower understands and sgrees that MEERS holds only legal fitle to the inderesis
granted by Borrowor in this Secunty Instrument, but, if necessary to oonply with law or cugiom, MERS {3z nominee for Lender and
Lender’s successors and assigns; Hias the nght: to exercise any or all of those interests, inchuding, but not linuied o, the right to forcclpse
and sell the Fropery; snd fo fake any sction recwired of Lender ncluding, hut not hnited to, releasing and canceling this Security
Fasinument,

BORROWER COVENANTS that Bovower s law{ndly seised of the estate bereby conveyed and has the right to grant and convey the
Property aud iBat the Property is unencunibered, excep! for sncumbrances of record. Borrowsy warranis and will dofond generally the title io
ihe Property againgt sl claime and dernands, subject o any encurnbrances of record.

FHIS ECURITY INSTRUMENT combines uniform covenants for national use and non-untfonn covenauds with hmgted varations by
Jurisdiction o consbiute a vniomi securtty mstrument covering real property.

LTHIFORM COVENANTE. Borrower and Lender covenant and agree as followw

1. Payment of Prineipael, Inferesi, Escrow fH{oms, Frepayvment Charges, and Late Charges, Borrower shall pay when due the
principad of, and iterest on, the debt evidenced by the Note and any prepayment charges and iate charges due under the Note. Bomower
shall aiso pay hunds for Escrow Hemg pursuant o dection 3. Pavments dus under the Note and this Secuntly Instrument shall be made in
ULs, curreney. However, if any check or ofher instrument received by Lender as payvment under the Note or fhis Secunity Instoanwent is
returned o Lender unpand, Lender may require that any or all subseguent paymends due wnder the Note and this Security Inctrument be
mads m one or more of the following formes, as selected by Lender: {2) cash; (b money order; {¢} certified check, bank check, treasurer’s
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cheek or cashier’s check, provided any suck check is drawn upon an institution whose deposits we msured by a federal agencoy,
instrumentality, or entity; or {&) Blecironic Funds Transfer, |

Favments arc deemed received by Lender when received at the location designated in the Note or at such other Jocation as may be
desiepated by Lender it sooordance with the notics provicions in Section 15, Lender may retum any payment o pariaal payment if the
payient of partial payments are insufficiont to bring the Loan currerd. Lender may accept any paymment ¢f partial payment wsuificient 1o
bring the Loan curcent, without waiver of any rights hevsunder or prejudice 1o 1ts rights 1o refuse such payment of partial payments in the
futurs, but Lender is not obligated o apply such pavments at the Hime such payments are acceplod, H sach Penodis Payment s apphied as of
its soheduled dus date, then Lender nced not pay inferest on unapplied funds. Lender ray hold such unapplied funds until Borrowsr makes
payient to bring the Loan currend. If Borrower does not do so within a reasenable period of time, Lender shall either spply such funds o
retien them o Borrower. Tf not apphied eatlisr, such funds will be applied to the outstanding principal balancs under the Nots I"I’:’H"ﬂ.ﬂ{i!&i:fﬂj?
prior o foreclomire. No offset or claim which Rorrower moight have now or inthe future sgainst Lender shail rebeve Eﬂ{mwgr from making
peyments due under the Note and this Security Instrumment of performing the covenants and agroaments secured by thrs Security Instnument.,

2. Application of Payvments or Froceeds. Except a5 otherwise deseribed in this ection 4, all payments .m:a:i-:iptﬁd and applied by
Iender shall be applied in the following order of priority: (&) interest due under the Note; {b) pr_iqm?ﬁi dus under the Mote; {c} amounts dtie
urder Section 3. Suck paviments shall be apphied to sach Pexiodic Payment 1 the order i which it becamne dus. Any remaining AMOUNIS
shall be applied frst to late charges, second to any other amounts due under tis Secunty Jnsinumen, and then o reduce the principal
balance of the Naole. S o

if Lender receives 3 pavinent from Borrower for 2 delnguent Perlodic Payment wiich includes s sufficient amount fo pay any late
chargs dug, the payment may be applied fo the delingnent payment and the late charge. H more than one Fenodic Payment 1§ outstanding,
Eender may apply any payvrmend rescived from Borrower to the repayment of the Peniodic Payrasnia if, and to the extent i;hz?ftﬁ 3¢ payraent
can be paid in full. To the extent that any exoess exists after the payment is applied to the fudl payment of ons &r more Peoripdic Paymenis,
such excess may be spplied fo any late charges due, Volontary prepayments shail be appiied fuest to any prepayinent charges aad (hen as
deseribed in the Note, o o | |

Ay spplication of payments, insuraace prooseds, or Miscellancous Proceeds io principal due onder the Note shail not exiend or
nostpone the due date, or change the amount, of the Periode Payinents,

3, Funds for Exerow Hems, Bomower shall pay to Lender on the day Periodic Payvments are due under the Note, until the Note 18 pad
in full, 4 summ {the “Funds”) to provide for payment of amonnts due for: (a) taxes and assessments and other tterns which can afizin priofity
over this Security Insirerent as a lies of encumbrance on the Property; (b} leasshold payments or ground rents on the Property, & any;
() proroiums for any and alf imsurance required by Lender under Section 5; and @} Marigage fnsurance PIEImIGINS, if axty, OF 2Dy SIS
nayable by Borrower to Lender in lien of the payment of Morigage insurance prensums in accordanees with the Provisions of ,_i?ea::m:en S
These items are called “Escrow Hawms.” Af erigination or at any time doving the term of the Loan, Lender moay e that‘i..ﬁnm';mu@f
Associstion Dues, Fees, and Asscssments, if any, be escrowsed by Borrower, and such dues, fees and asscasmenta shrall be an Pscrow ii:cftai
Rorrower shall promptly furnish to Lender all notices of amounts to be paid nader this Sechon. Hﬂﬁﬁﬁﬁi‘ﬁh&ﬁ% pay Lender the Funds {or
Escrow [ems unless Lender waives Borrower’s ohiigation to pay the Funds for any or gli_ Escrow Itoms, Lender may waive I'}ura’@j.ﬁfﬁ.s'”ﬁ
abligation to pay to Lender Funds for any or ali Escrow Hepss at any tire. Any such waiver may E:Iﬂ;; be e Wriiing. In thja: event of such
waiver, Borrower ¢hall pay directly, when and where payable, the amounis due for any Beorow Homs for :whmh payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender reccipts svidencing such payment within such time period ag Londer ray
requite. Borrower's obligation fo make such payments and to provide receipis shall for all purposes be deerned to be 2 covenam and
agreement contained in this Security Instrament, as the phrase “covenant and agreement’ 18 tsad aﬂ_:‘%ﬁmﬂﬂ 9 if Bormower 1s ﬂhhg&}‘ﬁzd E
pay Escrow Items directly, pursuant o a walver, and Borrower fails o pay the amsount dus fﬂ;‘ ant Bscrow ey, Laonder Ay SALrcise s
rivhts under Section 9 and pay such amount and Boreower shiall then be obligated under Sechion 7 to repay fo Lﬁl‘iﬁ-ﬁiﬂ?‘ﬂﬁ}‘ such amount,
£ cnder mey rovoke the waiver a3 1o any or ali Escrow Hems at any thne by 8 notice given in sceordance with Seehion 15 and, Wpon such
revopation, Rorrower shall pay to Lender all Fonds, and in such amounts, that are then E’&sg_uira?d under this Section 3. o o

Lender may, at any time, coblect and hold Funds in an amonnt {8} sufficient to permit Lender te apply the Punds al fhe fme speciiled
under BESPA, and () not 1o exceed the magimum amount a lender can require under RESPA. Londer shali estimate the amoun ol fuasiis
due an the basis of current data and reasonable estimates of expenditures of future BEscrow lems or otherwise in socordance with Applicatie
LW, |

The Funds shall be held in an institution whose deposits are insured by a federal agency, rusinnsnialily, or enfity (mclnding L@_@{l{itﬁr, if
Lender is an institution whose deposits axe so insured) or in any Federal Home Loan Bank, Lender shall apply the Funds fo pay ihe Eacrow
Fems no later than the tirme specified under RESPA. Lender shall not charge Borrower tor Bokling and applying the Funds, annaakly
analvzing the escrow account, or verifying the Hserow Jterns, unless Londer pays Borrower inlerest ¢n i_ha-& Funds and .sfgpphﬁﬁbig Law
sermits Lender to make such a charge. Uniess an agreement is made inwriting or Apphieable Law requires mierest {0 he pard on fae Funds,
Lender shall not be reguired o pay Borrower any interest or carniugs on the Funds. Borrower and Lender £an agres i WIHIn, however,
fhat interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an anmusl accounting of the Funds as required oy

RESPA
. o
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if there s & surphus of Funds held in escrow, s defined under RESPA, Lender shall account to Borrowey for the excess funds in
accordance with RESPA, If there is a shortaze of Funds held 1o esvrow, as defined ander RESPA, Lender shall notify Borrower as required
by RESFA, and Borrower shall pay to Lender the amount necessary to make up the shortage i accordance with RESFA, but m po more
than 12 monthly payments, If there is a deficiency of Punds held in escrow, as deofined under RESPA, Lender shail notly Borrower a8
required by RESPA, snd Borrower shall pay to Leader the amount necessary to make up the deficiency in accordance with RESPA, butin
oo roote than 12 mondhdy payments, |

Upon payment in full of 2l sures sscured by this Security Instrument, Lender shall promptly refund to Borrowser any Funds held by
Lender

4. Charges; Liens. Borrower shall pay 2l taxes, sssessisents, charges, fines, and nnpositions atirsutable to the Property which can
atiain priovity over this Security Instoument, leasehaold payments or ground rents on the Property, iany, and Community Association Lues,
Fees, and Asscssments, if any. To the extent that these ifeme are Esorow Items, Borower shall pay them in the manner provided o
Seotion 3,

Borrower shall promptly discharge any lien which hag priority over this Secunity Instrument sniess Borrower: {a) agrees inwiiting 1o
thie pavraent of the ohligation secured by the Hen in & manner acceptable w Lender, but only so long 2s Borower 18 performing _sxf:s::h
agrecment; (b)Y contests the Hen in pood fuith by, or defends against enforcement of the lien in, legal procesdings which in Lender™s apinion
operaie i¢ prevent the coforcement of the lien while those proceedings are pending, but oaly until such proceedmgs are concluded; of
(¢} secures from the holder of the Hen an agresment satisfhetory fo Lender subordinating the hen o this Security Insirument. IY Lender
deterraines that any part of the Property is subject to a2 Hen which cau aitain prionty over this Security Instnmnent, Letder may give
Borrower a notice identifiing the len, Within 10 days of the date on which that notice 35 given, Booowsr shall satisty the lien or take one
ar raore of the achions et Torth above in this Sechion 4.

Lender may require Borrowsr to pay a one-time charge for a real estate tax verifcation and/or reporting service used by Lender m
connection with this Loan.

&. Property Insnrance. Borrower shall keep the tmprovements now exigting or bersafter erected on the Froperty insured ayainst Joss
hy fire, hazards included within the o “exisnded coverage,” and any other hazards including, but not Himited to, carthquakes am?l fincds,
for which Lender roguirss inmmance. This msurance shall be mainiained in the amounts {including deducnble lovels) and for the periods :hat
Lender requires. What Lender reguires pursuant to the preceding sentences can change during the term of the Loan. The msurance camier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's chowce, which right sball not be
exercised unreasonsbly, Lender may require Borrower {0 pay, in connection with thie Loan, etther: {g} 2 one-time charge for flood zene
deternination, certification and tracking services; ot {b) a ene-time charge for flood zone determination and certification services and
subseguent charges each time remappings or simifar changes occor which reasenably nuight affeet such defermination of G@ﬂi'ﬁi:&itﬁ‘fn.
Rorrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Manageraend Agency in connestion with
the eview of any food zone determination resulfing rom an objection by Borrower. _

If Borrower fiils to rosintain any of the coverages described above, Lender may obtam insurance coverage, 8l Lender’s oplion and
Borrower’s expense. Lender is under no chligation {o purchase any particulsr tvpe or amount of coverage. Therefore, such coverage E.}LBHH
cover Lender, but raght o raight not protect Borrower, Borrower™s eguity in the Property, or the contents of the Property, against agy nsk,
hazard or Hability and might provide greater or lesssr coverage than was provicusly in effect. Borrower achnowledges that the cosl of the
nsnrance soversge so obtained might significantly exceed the cost of fnsurance that Bowrower could have obiained. Any amounts disbuirged
by Lender under this Section 5 shall becorne additional debi of Borrower seenred by this Security Instopment. These amounte shall bear
interest af the Note o from the date of disbursement and shall be payable, with such intergst, upon notice from Lender to Bosrowsy
requesiing payment. | .

AR insurance policies required by Lender and renewals of such pohicies shall be subiect to Lender’s right to disapptove SUch PoBcios,
shall inclnde ¢ standard scetgage clauss, and shall name Londeor as morigages andfor a5 an additional loss payee. Lender shail have the
vight (o hold the policies and renewal certificates. I Lender requites, Borrowsr shall provaptly give to Lender all receipts of patd preminng
and renewsl sotices. I Borrower obtains any form of insurance coverage, not otherwise raguived by Lender, for damage 1o, or destruction
of, the Property, such policy shall inchude a standacd morigage olanse and shall name Lender as nuovigages and/or 85 au additional 1038
paAYee, |
In the event of loss, Borrower shall give prompt actice o the insurance carrier and Lender. Lender may mabe prood of loss i nolmade
promptly by Borrower, Unless Lender and Borrower otherwise agree in wriling, 2y meuranos procoeds, *-:ffhaathﬁr oF 1ot the mmmiiym 2
insurance was required by Leander, shall be applied (o restoration or vepair of the Property, if the restoration ox repair is economigatly
feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the night to bold such i:nsuf;a:m‘:e
proceeds wntil Lender has had an opporianity 1o inspect such Property to ensure the work ias beogn conpleted to Lender's satisfaction,
provided that such inspection shall be undertaken promypthy. Lender may disburse proceeds for the repans and restorstivn i 2 single
payvment or ina series of progress payments as the work is completed. Unless an agreement i3 roade In writing or Applicable Law requires
interest to be paid on such insurance procesds, Lender shall not be reguired to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third partiss, retained by Bomrowser shall not be paid out of the meurance proceeds and shall be the sote
oblization of Borrower. If the resloraiion or repair i ool economically feasible or Lender’s scounty would be lessened, the insurance
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proceeds shall be applied to the sums secured by thus Security Instrument, whether or nol then dug, with the exoess, if any, pad ©

Bomower. Such insurance prococds shall be apphiod in the order provided for to Sechion 2
If Borrower sbandons the Property, Lender may file, negotiate and sstile any d%’iih-:ibiﬁ mghrance claimn angd relaled matters, H Borowey

does not respond within 38 dayve 1o a notice frove Londer that the insarance carriey has offered to setile a claim, then Lender may negoiiate
and settle the claim. The 30-day pened will begin when the nolice s @ven, In gther event, or i Lender aoquires the Froperty uruder
Scenon 14 or otherwise, Borrower berchv assigns to Lender (3) Bomrower™ s rights {0 any iNSuranse uroceeds i an amouni not io gxceed the
amnounts unpaid under the Note or flus S»f:s.,um}f Instruroent, and (b} any ather of Borrower's ﬂf,haa fother than the right (o any refong of
prened prommuns paxd by Borrewer; under alf wswanes polieies covering fhe Propery, insofar as such righis are applicabie o he
coverage of the Property. Lender may use the imstranos prooesds either 1o repaiy of restors the Propetty or (6 pay anounts unpaid undes the

Note or this Security Instrument, whether or not then dus.

§. Decopancy. Borrower shall ocenpy, sstablish, and use the Property as Borrower's principal residence withun 60 days afer the

execution of thas Security Instrument and shall continge o occupy the Property as Borrowsy’s principal residence for af least one yveur affer
the date of cocupsncy, unicss Lender othorwise agrees in wriing, which consent shail not be unreasonably withheld, or uniess exienuating

crrcumstances exast winch are bevond Homrower's controd,

7. Presevvativn, Malntenance and Proefection of the Properly; Ingpectivas. Borrower shatl nol dostroy, damoage or unpaw the
Property, allow the Pmpnm to deteriorats or commit waste on the Property. Whether or not Borrower 1s residing in the Property, Bomrower
shall maintain the Pooperty  order o prevent the Property from detenoratioy or deoreasing in value due to iy condition. Unless 1t 35
determuined pursuant to Section 3 that repair or restoration is not econonueally feasibie, Botrower shall promptly repair the Property if
damaged {o avold Bathor detenioration or damage. I msurancs or condemaation proceeds are paid i connechion with damage to, or the
taking of, the Property, Borrower shall be responsible for repainng of restoring the Property ondy if Lender has relzased proceeds for such
pRrpases. {Lendermay disburse proceods for the ropairs and restoradion in & single payment of 1% 8 S0ries o Progress PRYIGEnts as the waork
1s completed. If the mswrance or condemnation provesds are not sutlictent to repatr or restore the Property, Horrower 18 not rebeved of
Borrower’s obhigation for the completion of such repair or restoration.

Lender or i$s sgent may make ressonable entries upon and mspeciong of the Property. I it hae reasonabie cause, Lendsy may inspet
the mievior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior 1o such an mierior inspoction
speciiymg such reasonable cause,

8. Berrower's Loan Appleation. Borrower shall be w default of, during the Loan applicalion process, Bortewer oF sty persons or
entitios acting at the direction of Borrower or with Borrower’s knowledge or consent gave mafenially false, musleadmg, or maccursis
imformation or siztemends io Lender {ov fatded 10 provide Lender wath material information) I conneciion with the Loan. Material
represcniations include, but are not hnuicd fo, representations concerning Borrower' s ocoupaney of the Froperty as Borrowser's principal
residence.

B, Proteciion of Lender’s Dnderest in the Property and Riphts Under this Security Dnstrument. [1'{(a) Borrower fatls o perform the
covenanls and sgrecments contained in fus Secunty Instrummend, (b there 1s ¢ lepal proceeding that raght significantly alfect Lenders
interest i the Property and/or rights vnder this Scourity Instrument {such ag 2 procesding in bankrupicy, probate, for condenmation ot
forfeiture, for enforcernend of 3 Len which mayv altmn priority over thig Secunty Instrument or {6 entoree 1aws of regulaions), or
¢} Bomrower has abandoned the Property, then Lender mmav do and pav for whatever 18 reasonable or sppropriaie (o protect Lender’s interest
in the Property and righis ander this Securily Instrument, inclnding protecting and/ov aseessing the vahue of dhe Property, and secunmg
sond/or repairing the Property. Lender’s actions can inchide, but are pot lintied to: (2} paying auy sums sccured by a fien which has priority

aver thas Security Instrunent; {b) sppearing in court; and {C} pd},ring repgonable stiomeyg’ foos to profect itg interest in the Property and/or
rights under this Security Instroment, inchiding is secured position m a bankmpicy prm:ffﬁdmg Securing the Property inclodes, but is not
intied {o, entering the Property 1o make repaivg, change locks, replace or board up doors and windows, drafiu water from pipes, elminale
bughding or other code viclations or dangerous conditions, and have uiilittes furned on or off. Although Lender may take action under ths
Section 9, Lender doss not have 1© do so and 18 oot under any duty or obligation {o do so. It is agreed that Londer inours no Hahility fornot
tafiing any or all actions authorized under thig Secticn 9.

Awny amaonrus disbursed by Lender under this Section 9 shiall boconae additional debt of Bomower secured by this Scourtty Instrunent,
These amounts shall bear inferest at the Note rate from the date of disbuesernent and shall be paysbis, vaih sooh interest, gpon neues from
Lender to Borrowsr reguasting payment.

1T this Secunty Inviruroend 18 on & leaschold, Borrower shall comply with all the provisions of the ivase, Borrower shall nod surrender
the lcaschold esiate and interests herein conveved or terminate or canced the ground lease. Borrower shall not, without the express wotten
consent of Leoder, alter or amend the ground fsase. [T Bomrower acqmires fee tidle to the Propegty, the loasehold and the foo title shall nod
merge uniess Lender agrees {o the merver in wriling,

18, Mortgasge Fosurance. If Londer requited Mortgages Insuranes a8 a condilion of making the Loan, Borrower shall pay (e premiuns
required o maintain the Mortgage Insurancs in effect, I3, Tor any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the morigage ingurer that previeusly provided such insurance and Borrower was required to make separaiely designaied
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navments foward the premsiums for Mortgage [nsurance, Borrower shall pay the prevmiums required to obiain coverage substantially
equivalent to the Mortgage eurance provicusly i effect, at 2 cosi substandially equivalent to the cost to Horrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. I subsiantially equivaient Morigage Insurance
coverags 1s not available, Borrower shall continne o pay to Lender the amount of the separately designated payments that were due when
the insurance coversge ceased 1o be ineffect. Lender will accept, use and retain these payiments as 3 non-refundabio {oss reserve mben of
Maortgage Insurance, Snch Joss reserve shell be nonrefundable, sptwithstanding the fact that the Loan is uitimately paid in {ul, and Leoder
shall not be required 1o pay Boowsr any interest or earnings on such loss reserve. Lender can no longer tequive loss reserve payments
Morizage Insuranse coverage {in the amount and for the pexiod that Lender regurres) provided by an insurer selected by Lender agam
hecomes availazble, is nbtained, and Lender requires separately designated payments toward the premiuns for Mortgage foswance, If
Lender required Mortpage Insurance ag & condition of making the Loan and Boreower was required to make sepavately designated payments
toward the premiums for Mortgage Instrance, Borrower shall pay the premuums requived to mmintas Morigage Insurance in ofdeey, or io
aravide a non-refundable loss reserve, until Lender’s requirement for Morigage Insurance ends m accordanee with agy wotlen agreement
hetween Bormower and Lender providing for such termuination or until termanation 18 reguired by Applicable Law, Nothing in this Section 1§
affects Borrowes's aoblization 1o pay inderest af the rate provided 1o the Nole.

hortgage Insucance reiraburses Lender (or any entity that purchases the Note) for certain losses H may meur if Borrowsr does not repay
the Loan as agreod. Bomrawer 18 not a party o the Morlgage Insurance.

Moripage insurers evatnate their total risk on all such inswrance in force from ine o Bime, and may enter o agresments wilh other
pariies that share or modify their risk, or reduce losses. These agreements are on teras and conditions that are satialactory to the mortgage
insurer and the ther party {or partics) to these agreements. These agrepments may require the mortgage insurer to make payments GLing sny
souree of funds that the morigage nsorer raay have available {which may inciude funds obtained from Movgage Insurance premumns).

Ag o resuli of these apreements, Lender, any purchaser of the Note, another insurer, any reinsuger, any other entity, or any affthaie of
any of the foreroing, may receive (directly or indirectly} smaounts thet derive from {or might be chiaracierized asj 8 portion of Borower s
pavinents for Mortgage Insurancs, in exchange for sharing or medilying the moigage insuger’s risk, or reducing losses, Hsueh agreerasnt
nrovides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the preoiums paxd o the meurer, the
arrangemernd is ofien terned Ycaphive reinsurance.” Further:

{2} Anv such agreemends will not affect the amounis that Berrower has agreed fo pay for Morigage Insuranes, or any siher
terms of the Loan. Such agreenaents will net incrense the ameoeunt Borrower will owe for Morigage Insursnee, and they will net
eniitie Borrower {6 any refund.

(b} Any such agreements will not affoct the rights Borrower hag - i any - with respect to the Morigage insuragcs undey (oo
Homeowners PFrotection Act of 1998 or suy other law. These righis may include the right ¢o receive certain disclosures, 6 reguest
and ohigin canceliation of the Morigags Insursnee, fo have the Mortgage Insurance ferminated antomatically, and/or to regeive 2
refund of any Morizage Insurance premizums that were unearned at the Huge of such cancetiation or terminstion.

§1. Assionment of Miscellancous Procesds; Forfeiture. A Miscellaneous Proceeds are hereby gssigned o and shall b pad to
Lender.

Hthe Property is damaged, such Miscelianeoas Proceeds shall be applied to restoration or repair of the Froperty, 1 ike restoration oy
repalr is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the nght
ia hold such Miscellaneons Proveeds until Lender has had an cpportunity to inspect such Property 1o smnsure the work has been completed to
{ender's salisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration ina single
dishursement or in © series of progress paymenis as the work is completed. Unless an agreement i made I wriling ot Applicable Law
requires intorest to be paid on such Miscellaneous Proceeds, Lender chal not be required to pay Borrower any mterest or carnings on such
Miscelianeous Proceeds, I the restoration or repair is not sconomically feasible or Lender’s security wonldd be lessened, the Miscellancous
Proceeds shall be applied to the sums secured by this Scounty Instrument, whether or not then due, with the eXoess, 1f any, paid 1o
Borrower, Such Miscellaneous Proveeds shall be applicd in the order provided for 1o Section £,

In the event of 8 total taking, destruction, or loss 1 valus of the Property, the Miscellaneous Proceeds shall be apphied o fhe sums
secured by this Securtty Instroment, whether or not then due, with the exeess, iF any, paad o Borrowr.

In the event of a partial taking, destruction, or loss in value of the Property in which the fuir mgriet value of the Property unmedsately
before the partial faking, destruciion, or foss in value is equal to or greater than the amount of the sums secured by this Seeursty nstroment
insmediatehy before the partial taking, destruntion, or loss invalue, unless Borrower and Lender otherwise agree inwriting, the soms socured
by this Security Instrament shall be reduced by the amoeunt of the Miscellansous Proceeds rouitiphied by the following fraction: {a) the total
arpount of the sums seoured bumediately before the partial taking, destruction, or loss in value divided by (b} the fair market velue of the
Property immediately before the partial taking, destruction, or Joss in value, Any balance shall be pad {o Borrower.

T the evert of a partia} taking, destruction, or loss in velue of the Property in which the Jair market vaiue of the Property immediately
hefore the partial taking, destruction, or loss o value is less than the amoeunt of the surms secured immediately before the partal faking,
destruction, or loss in value, unless Borrowser and Lender otherwise agres in writing, the Miscellaneous Proceeds shall be apphied {o fhe
sns seoured by this Seourity Instoument whether or not the sums are then due,
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If the Property is ahandoned by Bomrower, or if, affer notice by Lender to Borrower that the Opposing Party (as defined m the next
sentence) offers to make an sward to settle 2 olaim for damages, Borrower fails fo regpond to Londer within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellansous Procoeds either to resioration ot repair of the Froperty o to the sums
secured by this Security Instroment, whether or not then due. “Upposing Party™ means the third party that owes Borrower Miscetlaneous
Praceeds or the party apainst whom Borrower has s right of action in regard to Miscellancous Froceeds. . N

Rarrewer shall be in defaud if any action or procecding, whether civil ovcviminal, s begun tha, in Lender’s judgment, could resalt
forfeitire of the Property or other material inpainmest of Lender’s inferest in the Property or nghls under this Secuntdly Instrument.
RBorrower can curs such 2 defaudt and, ifacceleration has ocourred, reinstate as provided In Seotion 19, by causing the acBon oy proceeding
io be dismissed with a ruling that, in Lender's judgment, preciudes forfeiturs of the Property or olher maters! mopanment of Lﬂﬁdaﬁr‘ﬁ
interest in the Property or rights under this Scourtty Instryment. The procesds of any award or claim for demages thet are aitnbuteble o the
impairment of Lender’s interest in the Froperty are hereby assigned and shall be pad to Lender, | |

ALl Miscellansons Procesds that are not applied to restoration or repair of the Properiy shall be applied @ the ovder provided for m
Section £

12, Borrower Not Relessed: Forbearanes By Lender Not g Walver. Extension of the time Jor pavineni or modification of
amorization of the sums secured by this Security Instrument grantad by Lender o Borrower or any Suceessor in Interest of Borrower shail
not operste to release the Habiliy of Booower or any Successors in Interest of Borrower, Lender shall not be required o commenve
proceedings against any Successor in Interest of Borrower or o refuse to sxiend time for payinent or otherwise modity amoriization afthe
surns secured by this Security Insiromoext by reason of any demend made by the origine] Borrower of any Successors in Inferest of
Botrower, Any forbearance by Lender in excrcising any right or reredy including, without limitation, Lender’s acceptance of paymenis
frorm third persons, entities or Snceessors in Interest of Borrowsr or in arsounts less than the amount ten due, shall not be 3 waiver of at
nreciude the exorise of any right or rempedy,

13. Joint and Several Lisbility; Co-signers; Successors and Assigns Bound., Borrower covenants and agrees that Bomrewer s
obligations and Hability shall be joint and several. Howover, any Borrower who co-signs this Seeurity Instrument tut does not execuie ihe
Mobe {3 “co-signer™): {a) is co-gigning this Security Ingtruraent only to mortgage, grant and convey the co-signer’s interest in the Property
under the teome of this Security Instrurnent; {b) 18 not personally chligated fo pay the sums secured by this Security Instrurnend; snd
(e} agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any sccommodations with regard fo the lenms
of this Security Instrument or the Nole without Hie co-signer s consdett, | } |

Subiect to the provisions of Section 18, auy Successor in Interest of Borrower who assurnes Borrowet s obligations Lmd:ﬁt‘ ihis Securty
Instrument in writing, and is approved by Lender, shalf obdain ali of Bomower's vights and benefits under this Sevuniy Instmmaent.
Borrower shall not be released from Borrower's obligations and Hability under (his Security Instoument unless Lender agrees to such release
iy writing. The covenanis and sgreements of this Security Tustrument shall bind {except as provided in Section 20} and benefit the
suceessors and assigns of Lender,

$4. Losn Charges, Lender may charge Bontower fees for services performed in conmestion with Bomower's default, for the purpose of
protecting Lender’s interest in the Property and rights under this Security Tnstrument, including, vut sot Iravited to, altorneys” fees, property
inspection and valuation fees. In rogard te any other fees, the absence of express authority o this Security Instrument fo charge & specilis
foe to Borrower shall not be consirusd as @ probubition on the charging of such fee. Lender may not charge foes that are expresaly prohubiied
by this Securily Instrument or by Applicable Law, _

£ the Losn is subicct to a lww which sets maxinunm losn charges, and that law is finally mterpreted 5o that the interest or oiber ican
charges sollected or to be collected in connection with the Loan exosed the permitted himits, then: (8} any such loan charge shali be reduced
by the amount necessary o reduce the charge o the pormitted limit; and (b} any sums aheady collecied from Bosrower which exceeded
permiitod Hnits will be refinded 1o Borrower. Lender may choose {0 rake this refund by reducing the prineipal owed under the Note or by
misking & direct pavment to Bogower, If 2 refund reduces prineipal, the reduction will be freated as 8 partial prepayment without any
yepayinent charpe {whether or not a prepayment charge 13 provided for under the Mote). Borrowsr' ¢ acoeplanse uif’ ary such refund made
by direct payment to Borrower will constitute 2 waiver of any right of sction Borrowet might have arising ont of such overcharge,

£8. Notices. All notices given by Borrower or Lender in connection with this Securnity Instrument must be in writing. Aoy nafes o
Rorrower in connection with this Security nstrumend shall be deemed to have been given to Borrower when nraileq by first class mail ov
when actuslly delivered 1o Borrower's notice address if sent by other means. Notice tov any one Bomrower shall consttinte nohice o all
Horrowers unless Applicable Law exprassly requires otherwise. The notice address shall be the Properiy Address unless Borrower hag
designated & substifute notice address by notice to Lender. Borrowsr shall promptly notify Lender of Bomower's change ol acdiess. it
tender specifies a procedure for xeporting Borrower’s change of address, then Borrowet shall ondy report a change of address through that
specified sroccdure. There may be only one designated notive address under this Security Instrument at auy ane tme. Any nolios fo Lendey
shall be given by defivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notics to Borrower. Any notice in connection with this Seourity Instrument shall not be deemed to have been given to Lender
antil actusliy received by Lender. If any notice reguired by this Security husirument ie also reguired under Apphoable Law, the Applicabie
Law yequirement will satisfy the corresponding requirersent under this Seowrily Instoument,
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16, Governing Law; Severahility; Rules of Constraction. This Securtly Instrioent shall be governed by federal law and the law of
the inrisdiction I which the Property s loosted. Al rights and obligations contamned in this Secunty Instrignent are subject 16 any
reguirements and Hmitations of Applicable Law. Applicable Law mright explictity or trplicitly allow the parties 10 agree by contract or it
raight be silent, but such silence shall not be constrzed as a prohibition against agresment by confract, In the event (hat any provision of
clanse of this Security Instrugent or the Note conflicts with Appheable Law, such condlict shall noi afiect other provisions of this Secunty
Instrumeni or the Note which can be given offoct without the confliching provision.

As used in this Security Instriment: {8} words of the raasculise gender shall roean and include corresponding nevter words or words of
the fornindne gender: () words inthe singular shall mean and inchude the phaal snd vice versa; and {0} the word “may™ gives sole discrebon
without any obligation to take any aclion.

17. Borrower’s Copy. Borrower shall be given one copy of (e Note and of this Secunty Instrument,

§8. Transfer of the Property or 2 Beneficial Fnferesi in Borrower. Asusad in this Section 1, “Interest in the Property’ means any
feral or beneficial interest in the Property, including, but not inuted {o, those beneficial mterests ransferred i a bond for deed, contract for
deed, instaliment sales contract or sscrow agreement, the inlent of which is the transfor of title by Borrower at & future date to & purchaser.

If all or any pact of the Property or any Interest in the Property is sold or transfered {or 1 Borrower 18 not 2 natural person and a
beneficial interest in Borrower s sold or irans{orred) without Lender’s prior writion consent, Lender may reguire tninediaic payiment in {ull
of all sums secured by this Security Instrument, However, tids option shall not be exercised by Lender i such sxercise s protnbited by
Apphicable Law.

I Lender exsrcises this option, Lender shall give Borrower notice of acceleration. The notics shall provide 3 period of not ess than 30
days from the date the notice {5 given {o acoordance with Section 15 within which Bomrower must pay 2l sums secured by this Securnily
nstrument. I Borrower fails to pav these sums prior 1o the expiration of this period, Lender may wrvoke any renacdies pormsied by this
Security Insfrument without further nolice or domand on Borrower.

19 Barrower’s Right ¢o Reifnstiate After Acceleration, [ Bomrower mects cortain condiions, Bomrowser shall bave the right o havs
erforcement of this Security Instnument discontinued af any time prioe 1o the sarhiest of {a) five days betfore sale of the Property pursnant io
any power of sale contained in this Security Insirument; () such other period as Appheable Law might speaily (o the termmnation of
Borrower's rigiit 1o reinstate; or {¢) eniry of & judgroent enforcing this Ssourity Instrument. Those conditions are that Borrower: {8) pays
Lender all sums which then would be due under this Securnity Instrument and the Note as i no acceleraizon had ocoutred; (b} cures any
default of any other covenants of agresraents; (€} pavs sl enpenses incurred 1o enfiorcing this Scowritty Instrument, inchuding, but not Bnuted
io, reasonabile attorneys” foes, property inspection and valuation fees, and other fees incwored for the purpose of protecting Lender’s interest
inn the Property and rights wnder thie Securily Instrument: and {4} takes such action ag Lender may reasonably roguire to assure that Lender’s
interest n the Property and righte under this Security Instrument, and Bormower's oblgation @ pay the sumns secured by s Secunty
Instnament, shall continye wchanged. Lender may requive that Borrower pay such reinstatement sums and expensss M onte oF more of the
following forms, as selected by Lender: {1} cash; (b money order; {¢} cortified check, bank check, treasurer’s check or cashigr’s chegk,
provided any such check is drawn upon an institution whose deposts ars insured by a federal agency, insrumeniably or snity, of
{3y Electronie Funds Transfer, Upon reinstatement by Borrower, this Secunty Instrument and obiigations sgoured horeby shall remarn by
sffective as if ne acceleration had ocourred. However, this night to reinstate shall not apply 0 the vase of acoeleralion vader Segtion 13,

28, Sale of Note: Change of Loan Servicer; Wotics of Grisvance. The Note or 3 partial iterest in the Note (fogether with this
Security Instruraent’ can be sold one or meore tiraes without prior notice to Borrower, A sale might result in a change m the enitry {(Known &8
the “Loan Servicer”) that collects Periodic Payments due under the Note and this Seounity Insirment and performs other morigage loan
servicing obligations under the Note, this Security Tostnuunest, and Appheable Law. There also might be one or more changes of the Loan
Nervicer nnreiated to 2 sale of the Note. Ifthere is 2 change of the Loan Servicer, Borrowsr will be given wntisn notice of the change which
will state the name snd address of the new Loan Servieer, the address o which pavivents should be made and any other infpouation RESPA
requires in connection with a notice of transfer of servicing. I the Note s sold and thereafter the Loan is serviced by 8 Loan Servicer other
than the purchaser of the Note, the morigage loan sorvicing obligations to Borrower will remain with the Loan Servicer or be transfensd
8 successor Loan Servicer and arc not assurnsd by the Node purchaser unless ¢therwise provided by the Note purchager.,

Neither Boreower nor Lender may commence, join, or be joined to any judicial action {as either an mdividual Bigand or the member of
a class) that arises from the other party’s actions pureaant (o thiz Security Tosirument or that alleges that the other party has breached any
provision of, or any doty owed by reason of, this Sccurity Instrument, until such Bowmrowsy or Lender bas notified the other party (with such
notice given o cormpliance with the requiremenis of Section 15} of such alieged breach and afforded the other party hereto a ressonabis
perind afier the giving of such notice 1o take corrective action. If Applicable Law provides a time peniod which must elapse before certaim
setion ean be taken, that tme period will be deemed to be reasonable for purpeses of this paragraph. The nolice of accelemiion and
apportunity 1o cure given to Borrower pursusnt to Section 22 and the notice of aoceleration given (o Bomower pursuant to Dection 18 shall
be deemed to satisfy the notice and opporiumiy o take corrective action provisions of fins Secion 24,

31, Hazardous Substanoes, Asused in this Section 21: {1 “Hazardous Substances” are those substances defined ag toxic o havardous
substances, poliutanis, or wastes by Fovironmental Law and the following subsiances: gasoline, kerosene, other Hammable or toxic
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pelrolsun proqusts, foxie peshicides and herbacides, volstile solvents, maienals containing asbestos or fornmaldelnede, and radicactive
materials; (b} “Environmental Law™ means feders! Iaws and Isws of the jurisdiction where the Property 15 located that relate to health, safety
or epvirenmenial profection: {¢} “Environmental Cleanug” wclades any response action, rernedial sction, or removal action, s defined in
Enviroromental Law; and {ﬂ:i} an “Eavironmental Condition” means a condition that can canse, contribute to, or otherwise frigeer an
Envionmenisi Cleanup.

Horrower shall not cause or perma the presence, use, disposal, storage, or release of any Hazardous Substances, or theealen 1o release
any Hazardous dubstances, on oF in the Propeny. Borrower shall not do, nor atlow anvone ¢lse to do, anvthing affecting the Properiy
{3} that 13 w0 violation of sny Enviconmental Law, (b} which creates an Envim;mmﬁa} Conditton, or (¢} which, due o the pregence, use, or
relcase of 2 Hazardous Quhbmﬂm creates a wndmﬂm that adversely afiecis the value ofine Property. The preceding two senfences shall not
appiy 0 the presence, use, or storage on the Froperty of small guantties of Hazardous Subsiancss that are renervally recognized o be
appropriate o nornai residential uses and o mainicnance of the Property (including, bt oot Hovled i, hagardous substances in conmuney
prOuCts

dorrowser shall prompily give Lender written notice of (3) amy investipaiion, claim, deraand, lawsuil or other action by any
govenunental of regulalery agenoy oF povate paety wvoeiving tbe Property and any Hazardous Eub&'ﬁ:&am& or Environmenizl Law of which
Borrower has actus] knowiedge, (b} any Envirormental Condition, including but nad linited 1o, aay spilling, leskng, discharge, release or
threat of release of any Hazardous Substance, and {¢} any condition caused by the presence, use ot I‘EE&%E of 2 Hazardous Substance which
adversely affocts the value of the Property, If Borrower iﬁ‘ﬂ.l‘ﬂh, or i nodified by any governmenial or regulatory auihority, or any privaie
parly, that any remeval or other remediaiion of any Hazardous Substanee affecting r the Froperty 18 necessary, Borower shall promptly iake

all necessary remedial sctions in sccordance with Envirenmental Law. Nothing herein shall ereats any obiigation on Lender for an

Ernvironmental Cleanug.

MOMN-UNIFORM COVENANTE. Borrower and Lender further covenant and agree as follows:

4. Accsteration; Hemedies. Lender shall give notive (o Borrower prior to sceelerstion following Borrower’s breach of sny
covenant or agreemment in ¢his Ssecurity Pnstrument (bud not pricr to secelerstion soder Section 18 undess Appiicable Law provides
otherwisel §oe nolice shadl speoddy: {a) tae defanl; (B) the sclon reguired to core e defawlt; {8} » date, not less than 38 davs from
ghe date the nolice is given to Berrewer, by which the defauit must be euved; and {d) that fastlare to cure the defanit on or before the
gate speciiied in the notice meay resuit in aceeleradon of the soms secured by this Security Instrument and sale of the Property, The
pofice shail further inforn: Borrowser of the right to refnstate after soceleration and the rioht (o bring 2 court scHon fo assert the
non-exisiance of o default or any other defense of Borrower {o acceloration and sals, If the defauit is net cured on or before the date
speciiied in the nofice, Lender af B¢ eplion meay reguire immedinie payment i il of aff sums secared by this Security Instrament
without ferther demand and may myvoke the power of saie and any other remedios permiticd by Appiicable Law. Leonder shall be
entitied fo cotec? ail expenses menrresd i pursning the romedisy provided in this section 2%, inchading, bul ned Hmited to,
reasonabie attorneys’ focs angd costs of title evidence.

£ Lender invokes the power of sale, Lender shall give 3 copy of 8 notice to Borrowsy In the manner provided in Sscfion I8
Lender shali pubiish the neiice of sale once 8 week for thres consecuiive weeks in 2 sewspaper published in Shefby County,
Alabama, and thersupon shadi seil the Froperty to the highest hidder at piﬂbii&e agciion af the front door of the Coundy Courthonse
of this County. Lender shali deliver {o the purchaser Lender's deed conveying the Froperty. Lender or its designes may purchase
f8e Property of sny ssie, Borrower covenanis and agrees that the proceeds of the sale shall be applied in the followine srder: (8) i
aif expenses of the sale, ncluding, but noi Hmited to, reasonabie sttorseys” fees: {B) to all mumes socured by this Security Instrunient:

and {2} sny exgess to the person or persons legzily entitled to .

23. Redeace. Upon pavment of all sums secured by this Secumty Instrument, Lender shall reigase this Security {nstrument. Barrower
shall pay any recordation costs, Lender may charge Borrower 2 fee for releasing thes Security Instrament, but only ifthe fee ispaid o a
third party for services rendered and the chisrging of the foc is penmited under Apphicable Law,

&, ¥Warvers, Borower waives all righis of homestead exemption in the Property and relinguishes all rights of curtesy and dowerin the
Praperty.
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BY BIGNING BELOW, Borrowsy accepts and agrees {o the tenms snd covenanis contamed in ths Secunty lustrument aod n any Fader
exngenied by Borrpserdnd recorded with it
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STATHE OF aLABARMA, Shaiby County ss:

Chn thas £ 7t day of July, 2815, 1, CHARLESD D, STRWART, JR. , 2 Motary Public nand for saad conndy and in aid siate, hereby

cortify that Michael ¥V Chambless, whose name{s) afare signed 1o the foregpoing conveyanes, and who 1e/are koown to me, acknowledped

brefore me that, bemg informed ofthe contents of the conveyance, he/she/they execuied the sanme voluniarily snd as is/hertheir set on the
day the sarne boars date,
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Lot 13, sccording to the Burvey of Spring Gate, Sector One, Fhase Four, A3 recorded m
Map Book 22 page 142 in the Prabate Office of Shelby County, Alabama; being situated in
Snelhy County, Alabama.
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MIN: 10085535 0000851164
PLANNED UNIT DEVELOPMENT KIDEK

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17th day of July, 2818, and 13
incorporated info and shall be deemed to wmend and supplement the Mortgage, Deed of Trust, or Secunty
Desd (the “Security Instrument™) of the same date, given by the undersigned {the Borrower™} o secure
Borrower's Note to FivstBank (he “Lender”) of the same date and covering the Property described i the
Security Instrement and located at:

§19% King Arthuy 1
Alabaster, ALABAMA 35687
{Property Address)

The Property inchudes, but is not Hmited to, 2 parcel of land fmproved with 2 dwelling, together with other
such parcels and certain coromon areas and facilities, as described M

{ovenants, Conditicns and Resirictions of Becard
(the “Declaration’™). The Property is a part of a planned umt development known as

Spring Gate - Alabasey
{Mame of Planned Umt Developmend

(the “PULD"} The E}mpﬂm also meludes Borrower’s iiierest in the homeowners assoctation of equvalent
enitity owning or managing the conrmon areas and facilities of the PUD (the "Owners Associalion ™} and the
uses, benefits and proceeds of Borrower's mterest.

PUD COVEMANTS. In addition to the covenants and agresments made i the Securify Instrument,
Rorrower and Lender further covenant and agree as follows:
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A, PUD Gblgations. Borrower shall perform all of Borrower's obligations under the FUD s Conglituent
Documents. The “Constituent Documents” are the () Declarsfion; (1) articles of wncorporaiion, trust
ingirument of any cquivalent document which ereates the Owners Asscciation; and (i1} any by-laws or other
niles or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the CUonstituent Documenis,

B. Property Insurance. So long as the Owners Association roamiains, with a generally accepted
insurance carrier, a “master” or “hlanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and agamst
foss by fire, hazards included within the ferm “extended coverage,” and any other hazards, including, vut not
Hmited to, sarthouakes and floods, for which Lender requires insurance, then: (3} Lender waives the provision
in Section 3 for the Periodic Paviment to Lender of the yearly prepviom instaliments for property msuranee on
the Property; and (i1} Rorrowsr™s obligation under Scetion § to mantain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
BOLHCY.

What Lender requires as a condition of this waiver can change during the term of the Joan.

Rorrower shall give Lender prompt notics of sy lapse in reguired property msuranae Coverags proviged
by the master or blanket poiicy.

In the event of a distribution of property insurance proceeds i Heu of restoration or repair following a
Ines to the Property, or to comumon sreas and facilities of the PUD, any proceeds payabie o Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the surms secured by the
Security Instrument, whether or not then dus, with the excess, if any, paid (v Borrower.

", Public Lizbility Insurance. Borrower shall take such actions as may be reasonabie to insure that the
{Owrers Assooiation maintains 3 public Hability insurance policy avceptable in form, amount, and extent of
coverage o Lender,

13, Condemnation. The proceeds of any award or claim for damages, divect or consequential, payable to
Borower in conneciion with any condemnation or other taking of all or any part of the Property or the
comrnon areas and facilities of the PUD, or for any convevance in lisg of condemmation, are hereby assignad
and shall be paid to Lender. Such procseds shall be applied by Lender {o the sums secured by the Secunty
{nstrument as provided i Section 11,

8. Lender's Priar Consent. Borrower shall nof, except after notice o Lender and with Lender™s prior
writien gonsent, either partition or subdivide the Property or consent {o: (i} the abandonment or formunation of
the PUD, except for abandonment or termination required by law in the case of substantial destraction by fire
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or other casualty or in the case of 3 taking by condemnation or eminent domain; (i) soy amendment 1o any
nrovision of the “Constituert Diocuments” if the provision s for the express benefit of Londer; (i)
revmination of professional manasgement and assomption of self-management of the Owners Assooistion; of
(v} any action which would have the effect of rendering the public liabiltly insurance coverage maindamned by
the Owiers Association unacceptable to Lender.

¥, Remedies. IT Borrower dees not pay PUD dues and assesamenta when due, then Lender may pay them,
Any smounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Secarity Instrument. Unless Borrower and Lender agres to othor terms of payment, these amoonis shall
bear interest from the date of dishursement at the Note rate and shall be payvable, with interest, upon notice
from Lender to Borrower requesing payment,

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenanis contained m fing PUD
Hider.
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