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TIIS MORTGAGE ("Securtty Instrument™) is given on July 18, 2015

The Grantor is TV M, MARGENTHALER & PATRICIiA RAE STLVERWOOD & HARRY MICHAEL
SILVERROOH & JULIE A. MARGENTHALER,
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("Bort Thig Instrument ls gwen o Mortgage” Electronic Registration Systems, e, ("MERS"),
(Scrlﬁl}-' as nominee for Lender, as herelnafter defined, and Lender's successors and assigns), as movtgagee, MERS ig

organized and existing under the laws of Delawars, and has an address and telephone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS, Synovus NMortgage Corp.

b

("' Lender™) is orpanized and existing under the laws of Alabama . and
has an address of 2204 Lakeshore Drive, Suite 325, Birmingham, AL 35209

. Borrowar owes Lender the principal sum of
two hundred thirteen thousand sixty-nine and 00/100

Dollars (1J,5. $213,069 .00 ).
This debt is evidenced by Borrower's note dated the same date ns this Scourity Instrument ("Nots™), which

provides for meorthly paymenis, with the full debt, if not paid earlier, due and payable on August 1, 2045

. Thig Secyrity Tnstrument sccures to Lﬂlldﬂl‘I (#) the repayment of the debt ﬂvidencad by the

Nate, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the performance
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of Borrowe!' s covenants and agresments under this Seourity Instrument and the Note. For this purpose, Borrower
does hereby morigags, grant and convey to MERS (solely as nominee for Lender and Lender's successors and
assiens) and to the successars and assigne of MERS, with power of sale, the following descrived property located in
Shelby County, Alabams;

See Exhibit "A" attached hereto and made a part hereof,

Parcat TD Number;
which has the address of 3981 GuilFford Rd [Strest]
B i rminghanm (City], Alabama 35242, [Zip Code] ("Property Address”),

TO HAVE AND TO HOLD this property unto MERS (solely as nominge {or Lender and Lender' s successors
and assigns), and to the successors and assigns of MERS, forever, together with all the improvements now or
heveafter erected on the property, and sll easements, appurtenances and fixtures now or hereafler a part of the
property, All replacements and additions shall also be covered by this Seeurity Instrument. All of the foregaing is
referred to in this Security Instrument as the "Property." Borrower understands and agrees that MERS holds only
legal title to the interests granted by Borrowsr in this Securily Instrument; buf, 1f necessary to comply with law or
custom, MERS, (as nominee for Lender and Lender's successors and assigns), has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not [imited to, veleasing or canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveved and has the right to
mortgage, grant and convey the Property and that the Property 15 unencmmnbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property apainst all claims and demands, subject to any
encumbrances of vecord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute & uniform secutiiy lnstrument covering real property,

Bortrower and Lender covenant and agrec as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when doe the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance amd Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any lale charges, a sum for {a) taxes and
special assessments levied or to be levied against the Propetty, (b) leaschold payments or ground rents on the
Property, and {¢) premiums for insurance required undler peragraph 4, In any year in which the Lender must pay a
roortgage insurance premium to the Secretary of Housing and Lhrban Development (MSecretary™), or in any year in
which sueh premium would have been required if Lender still held the Security Instrument, each monthly payment
shall also include elther: (1) a sum for the annual mertgage insurance premivm to be paid by Lender to the Secretary,
or (i1) a monthly charge instead of a mortgage insurance premium if this Secutity Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Bxeept for the monthly charge by the Seerctary, these
items are called "Escrow Itetms" and the sums pald to Lender are called "Eserow Tunds,”

Lender may, at ahy time, collect and hold amounts for Escrow Items in an agpregaie amount not to excesd the
maximuym amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Aot of 1974, 12 1J,5,C, gectiml 2601 et seq. and implementing regulations, 12 C.F.R. Part 1024, as they may be
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gmended from time to time ("RESPA"), excep! that the cushion or reserve permiited by RESPA for ynanticipated
dishursements or disbursements before the Borrowar's payments are available in the account may not be based on
amounts due for the mortgaga insurance premiwm,

If the amounts held by Lender for Bscrow Ilems exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA, If the amounts of funds held by Lender at any
time are not sufficient to pay ihe Escrow Ttems when due, Letder may notify the Borrower and require Borrower to
make up the shortage as permitied by RESPA,

The Bscrow Funds ave pledged as additional security for all sumis secursd by this Security Instrument, If

Borrower tenders to Lender the full payment of all such sums, Borrowar' 3 account shall be credited with the balance
remaining for all installment items (a}, (b), and (¢} and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower*s account shall be
credited with any balance remalning for a1l installments for items (a), (b), and (c).

3, Application of Payments., All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morigage insurance promium to ke paid by Lender to the Scoretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premiwm,

Second, 1o any faxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as requirced:

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charpges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure al]l improvements on the Properly, whether
now In existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for whish
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, Borrower shall also insure all improvements on the Property, whether now in existence cr subsequently
erected, against loss by floods to the extent required by the Secretary, All insurance shall be carried with companies
approved by Leader, The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and it a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned 1s hereby anthorized and direcied to make payment
for such loss direcily to Lender, instead of to Borrower and to Lender jeintly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either {a) to the reduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the order in paragraph 3, and ther to prepayment
of principal, or (b) to the restoration or repar of the demaged Property. Any application of the proceeds to the
principal shall not extend ot postpone the due date of the monthly payments which are referred to in paragraph 2, ot
chahge the amount of such payments. Any excess insurance proceeds over an amount required to pay all oitstanding
indobtedness undor the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that exiinguishes
the indebtedness, all right, tille and interest of Borrower in and to inanrance policies in foree shall pass to the
purchaser.,

3. Oceupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds, Botrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
cays after the exzcution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
oscupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
cirecumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any cxtemmating
citcumstances. Borrower shall not commit waste or destecy, damage or substaniially change the Property or allow the
Property to detetiotate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or Inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrowet's occupancy of the Property as a principal residence, If this Security Instrument is on a
leasehold, Borrowar shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agraes to the merger in writing,

6. Condemuation. The procesds of any award oy olaim for damages, direct or consequenttal, in connection with
any condemnation or other taking of any patt of the Property, or for conveyance In place of condemnation, are
hereby assigned and shall be peid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instruoment, Lender shall apply such proceeds to the redustion of the indebtedness
uncier the Note and (his Security Instrument, first fo any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments, Any excess proceads over an amovnt required to pay all outstanding indsbtedness under the Note and this
Security Instrument shell be paid to the entity legally entitlad thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Bortower shall pay all
governmental or municipal charges, fines and Iimpositions that are not included in paragraph 2. Botrower shall pay
these obligations on time directly to the entity which 15 owed the payment, If failure to pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish o Lender receipty
evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails fo perform any other
covenanis and agresments confained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's tights in the Property (such as a proceceding in bankruptcy, for ¢ondemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Properly and Lendet's
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Auty amounts disbursed by Lender under this paragraph shall become an additional debt of Bosrower and be
secured by this Securify Instrument, These amounts ghatl bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by ihe lien in a manner acceptable to Lender; (b)
coutests . good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's option operate to prevent the enforcement of the lien; -or {¢) secures from the holder of the lien an
agreemeni satisfactory to Lender subordinating the lien to this Security Instroment. If Lender determines that any part
of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

3. Fees. Lender may collect fees and charges authorized by the Secretary.,

%, Grounds for Acceleration of Debi. |

{n) Default, Lender may, excepl ag limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Insirument
priot to or on the due date of the iext monthly payment, or
(i) Borrower defaults by failing, for a period of thirfy days, to perform any ofher obligations contained
in this Security Instrument,
{(b) Sale Without Credit Approval. Lender shall, if’ permitted by applicable law (fncluding Section 341(d)
of the Garn-St, Getmain Depositery Institutions Act of 1982, 12 U.5.C, 1701§-3(d)) and with the prior

approval of the Secretary, require immediate payment in full of all sumis secured by this Security Instroment
if:
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(i} All or part of the Property, or a beneficial interest in a trust owninhg all or part of the Property, is sold

or otherwise fransferred {oflier than by devise or descent), and

(il) The Property 1s not occupled by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee docs so cccupy the Property but his or her credit hag not been approved in

accordance with the requirements of the Secratary,
(¢) No Waiver, If circumstances ocour that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does nol waive 1is rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limmt
Lender's rights, in the case of payment defaults, to tequire immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitied by regulations
of the Secretary,
(&) Mortgage Not Insured, Borrower agrees that 1f this Seeurity Instrament and the Note are not determined
to be eligible for insurance under the National Housing Act withinn 60 days from the date hereof, Lender
may, at its option, require immediate payment in full of all sums secured by this Security Instrument. A
written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,

deelining to insure this Securifty Instrument and the Note, shali be deemed conclugive proof of such

inetigibility, Notwithstanding the foregoing, this opfion may not be exercised by Lender when the
ungvatlabillty of insurance is solely due to Lender's failure to remit a mosigage nsurance premium to the
Secretary.

10. Reinstatement, Borrower hag a right to be reinstated if Lender has required immediate paymend in fll
because of Borrewer's failure to pay an amount due under the Note of this Security Instrument, This right applies
even after foreclosure proceedings are instituted, To reinstate the Security Instrument, Bortower shall tender in a
lump sum all amounts required to bring Borrower's account current including, (o the sxtent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary atlorneys' fees and expenses
propetly associated with the foreclogure procceding, Upon reinstatement by Borrower, this Security Insirument and
the obligations that it secures shall remsin in ¢ffect as if Lender had not required immediate payment in full,
However, Lender 18 not required to permit reinstatement if: (1) Lender has accepted reinstatement afier the
commencement of foreclosure proceedings within two ysars immediately preceding the commencement of a current

foreclosure proceeding, (ii) reinstafensent will preclude foreclosure on different grounds in the future, or (i)

reinstatement will adversely affect the priovity of the lien created by this Security Instrument,

11. Borrower Noi Released; Forbearance By Leondexr Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Bottower's successor in
interest. Lender shall not be required to commence procecdings against smy suceessor in interest or refuse to extend
time Tor payment or otherwise modify amortization of the sumg secured by this Security Insiriment by reason of any
demand made by the original Borrower or Borrower's suceessors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assipns Bound; Joint and Several Linbility; Co-Stgners, The covenants and agreements
of this Security Instrument shall bind and benefii the successors and assigns of Lender and Borrower, subject to the
provigions of paragraph 9(b). Borrower's covenants and agreementg shall be joint and several. Any Borrower who
co-gighs this Security Insirument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's inferest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees thai Fender and any
other Borrower may agres to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrmment or the Note without that Borrower’s consent.

30733703

Inftials:

N T

V3
TP
M

@E’MN{AL} (1302) Paga § of

" -
- am - 1IN BN I BB EE T n I mn

= 4 ——— - 1’ W



1 Iﬂl el LI | [ I . | " r-

20150721000246800 07/21/2015 08:23:28 AM MOR'T 6/14

13. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it ot
by mailing it by first class mall unless applicable iaw requires use of another method, The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender, Any notiee to Lender shall be
given by first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in: this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph. '

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of '_
the urisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or “
the Note which can be given effeot withoul the conflicting provision, To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given onp conformed copy of the Note and of this Security ;
Instrument. ?

16. Hazardous Substances. Borrower shall ot cause or permit the presence, use, disposal, storage, or release '
of any Hazardous Substances on ot in the Property, Borrower shall not do, nor allow anyone else to do, anything
affecting the Property (hat is in violation of any Environmetital Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Harzardous Substances that are penerally
recognized to be appropriate to normal residential uses and fo mainfenance of the Property.

Borrower ghall promptly give Lender written notice of any immvestigation, claim, demand, lawsutt or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or .-
Environmental Lew of which Botrower has actual knowledge. If Borrower learns, or is notified by any governmental '
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is | ’
necessary, Borrower shall promptly teke all necessary remedial actions in accordance with Environmental Law,

As used it this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmentsl Law and the follewing substances: gasoline, kerosene, other flammable or foxic
petroleum products, toxic pesticides and herbicidss, volatile solvents, materials containing asbestos or formaldshyde,
and radioactive materials, As used in this paragraph 16, "Environmental Law" roeans federal laws and laws of the
jurisdiction where the Property 1s located that relate to health, satety or environmental protection,

— .J J1 plnmee meligs = I rFr gy .- r - - = =/====== - -

NON-UNIFORM COVENANTS. Borrower and Lender forther covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionslly assigns and transfers to Lender all the rents and revenues
cf the Properly. Borrower aunthorizes Lender or Lender' s agents to collect the rents and revenues and hereby directs
each tenant of the Propetty to pay the rents fo Lender or Lender's apents., However, prior to Lender's notice {o
Rotrower of Borrower's bresch of any covenant or agreement in the Seenrity Instrument, Borrower shall ¢ollect and
recaive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignroent of
rents congtitutes an absolute assignment and not ah assignment for additional security only.,

If Lender gives notice of breach to Borrower; (a) all rents received by Borrower shall be held by Borrower as
trustee for beneflt of Lender only, to be applied to the sums sceured by the Security Instrument; (b) Lender shall be
entitled to colleet and receive all of the rents of the Property; and (o) each tenant of the Property shall pay all rents
due and unpaid te Lender or Lender's agent on Lender's written demand Lo the tenant,

| Borrower has not executed any prior asgsignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. |
Aty application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This '
agsipnment of rents of the Property shall terminate when the debt secuted by the Securily Instrument is paid in full, -i

___.-__.I.l.-JJ -é—- L LA
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18. Forecloswe Procedare, If Lender requires inmediate payment in full under parapraph 9, Lender may
invoke the pewer of sale and any other remedies permiifed by applicable law, Lender shall be entitied to collect
all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to,
reasonpble attorneys' fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in paragraph 13. Lender shall publish the notice of sale once a week for thiee consecutive weeks in a
newspaper published in Shelby County, Alabama, and
thereupon shall sell the Property to the highest bidder at public auction at the front doox of the County
Courthouse of this County, Lender shall deliver (o the purchaser X.ender's deed conveying the Property. Lender
or its designee may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the
sale shall be applied in the following order: (a) to all ¢xpenses of the sale, including, but not lmited to,
reasonable attorneys' fees; (b) to all sums secured by this Secuxify Instrwment; and () any excess to the person
or persons legally entitled to i.

If the Lender's interest in this Security Instrument is held by the Secretary amd the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Moxtgage Foreclosure Act of 1994 ("Act') (12 U.8,C, 3751 et seq.) by requesting
a foreclosure commissioner desighated under the Act to commence foreclosure and to sell the Property as

provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable Law,

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waivers. Borrower walves all rights of homestead exemption in the Property and relinquishes all rights of
ourtesy and dower in the Property.

21, Riders to thiy Security Ingtrument. If one or more riders are execuied by RBorrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covehants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]. |

Condomunium Rider .| Growing Bquity Rider | Other |specify]
| X} Planned Unit Development Rider | __} Graduated Payment Rider
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BY SIGNING BELOW, Borrower accepls and agrees to the terms contained in thig Security Instrument and in
any rider(s) execuied by Borrower and recorded with it,

Withesses: [/ﬂ/L M
" | iﬁ MARGENTHALER

(Seal)
-Botirower
— b . / . :
PATRICVA RAE SILYERWOOD -Borrower
. (Seal) Q«f {Seal)
-Borrower JULAE A, MARGENTHALER -Borrower
— e {Seal) K ey, ";_J:!r_:." "'"lli 2 ““’3"*""! {(Scal)

-Borrower Hﬁ‘r " B f ﬂé 2 l!ﬂf wﬂﬁ( Borrower

e N (Secal) e e e (Seal)
-Borrower JIDTICWer
J07/33703
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STATE OF ALABAMA, Shelby County ss:

On this 16th day of July ,20'15 I :

, @ Notary Public in and for said county and in said state,

hereby certify that M MARGENTHAIER=-8—PATRICIA RAE SILVERWOOD & HARRY MICHAEL |
SILVERWOOD & JULIE A. MARGENTHALER

, whose name(s) is/are
gigned to the foregeing conveyance, and who is/are known to me, acknowledged before me that, being informed of
the contents of the conveyance, he/shef/they executed the same voluntarily and as his/her/their act on the day the same

bears date.
Given under my hand and seal of office this 16th day of July 2015 g
My CommIsgion ExpirﬂE:) ﬁ‘{m ,q __ &WJE Lf (,é?/@ wa 1
Notary Public

“"NOTARY SEAL"
Dabra M. Bunkowski, Notary Public
Camden County, State of Missourt
My Commigsion Expires 1/11/2019
Commission Numbsr 14424919

This instrument was prepared by Ron Estes
2204 Lakeshore Drive Biruingham,AL 35209

Loan origination organization Synovus Mortgage Corp.
NMLS ID 179119

Lean originator John Johnsey '
NMLS I 415254 '

e e
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%AN[AL} (1302} Page 9 of P

.
B TE el BN paelmfeee bW — el
.

s
A

NS ST = =g

My AT mm W




20150721000246800 07/21/2015 08:23:28 AM MORT 10/14

.....--—-r---—"""-' N @
STATE OF ALABAMA, Sheiby Yo e sapGounty ss: Y ”% H}
- M L ’ \ {:..,,.
On this 16th day of July 2015 , 1, L:E;ﬁn | =3 (. l ) N

. a Notary Public in and for said coun*y onv in sald state,
hereby certiy ﬂ M, mcﬁ-r“ﬁam Fhodle (&

. whose name(s) is/are

signed to the foregoing conveyance, and who is/are known to me, acknowledged lbafnra me that, being informed of
the contents of the conveyance, he/she/they executed the same voluntarily and as his/her/their act on the day the same

bears date.

Given under my hand and seal of office this 1 6th day of Ju B , 2015
mission Expires: e
My Commss ’ Notary Public
\“ﬂl“lﬂmﬂnﬂf
ﬁl%\i?- e r!.::. F,? 41':&%
SOV 5%
d : - ﬁ
E ; My Coimm. Expios § &
B we®0 ;EE
"'aé":& -m_ . .f: U B EE&#":‘\E; g
Yt AL WS
n""’ﬂmm mw.\“‘*
This instrument was nrepared by Ron Estes o
; o 2204 Lakeshore Drive Birmingham,AL 35203
Loan origination organization Synovus Mortgage Corp.
NMLS ID 179119
I.oan originator John Johnsey
NMLS ID 415254
30733703

QD-4N(AL) (1302) Page  of 8
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Lot 38, according to the Survey of Greystone Farms Guilford Place, Sector 3, Phase 3, as
recorded in Map Book 24, page 27, in the Probate Office of Shelby County, Alabama.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 16th day of
July, 2015 , and Is incorporated Into and shall bs
daesmed to amend and supplement the Mortgage, Deed of Trust, or Securify Deed (the
"Security Instrument”) of the same dale, given by the undersigned {the "Borrower") to
secure Borrower's Note to Synovus Mortgage Corp.

{the "Lender") of the same date and covering the Property described in the Ssacurity
| Instrument and iocated at: 3981 Gullford Rd, Birmingham, AL 35242 |

[Property Address]
The Property includes, but Is not limited te, a parcel of land improved with a dwaeiling,
together with other such parcels and cerfaln common areas and facllities, as described in

The covenants, conditions and restrictions to which the property is
subject.

(the "Deglaration”). The Property is a part of a planned unit development known as

GREYSTONE FARMS/GUILFORD PLACE
[Name of Planned Unit Development]
(the "PUD"). The Property also Includes Borrower's interest in the hemsowners association or

aquivalent entity owning or managing the common areas and facilities of the PUD (the
"Owners Assocslation") and the uses, benefits and proceeds of Borrower's Interest,

PUD COVENANTS. |n addition to the covenants and egreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shal] paerform all of Borrower's obligations under the PLID's
Constituent Documents. The "Constituent Documents" are the (i) Declaration; {il} artlcles of
incorporation, trust instrument or any egquivalent document which creates the Owners
Associatior; and (iil) any byJdaws or other rules or regulations of the Owners Association.

Berrower shall premptly pay, when due, all dues and assessments imposed pursuant to the
Gonstituent Documents.

0733703

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3160 1/G1

Wolters Kluwer Financial Services Page 1 of 3 Inttials;
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B. Property Insurance. So lang as the Owners Association malntains, with a generally
accepted Insurance carrder, a “master" or "blanket" policy insuring the Property which is
satisfactory to lender and which provides insurance coverage in the amounts (including
deductlble levels), for the perlods, and against loss by fire, hazards included within the term
"extondad coverage," and any other hazards, including, but not limited to, earthguakes and
floods, for which Lender requires insurance, then; (i} l.ender walves the provision In Section 3
for the Perlodlc Payment to Lender of the vearly premium installments for property Insurance
oh the Property; and (ii} Borrower's obligation under Section 5 to maintaln property Insurancs
covarage on the Property is deemed satlsfied fo the exient that the required coverage is
orovided by the Owners Association policy.

What Lender requires as a condition of this waiver ¢an change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property Insurance
coverage provided by the master or blanket policy.

In the event of a distrlbuiion of properly insurance proceads in lieu of restoration or
rapair following a loss to the Property, or to common areas and facilities of the PUD, any
proceads payable tc Borrower are hereby assigned and shall be pald to Lender. Lendar shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, If any, pald ta Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Assoclation maintalns a public llability insurance pollcy acceptable In
form, amount, and extent of coverage to Lender,

D. Condemnation. The proceads of any award or claim for damages, direct or
consequsntlal, payable to Borrower in connectlon with any condemnation or other {aking of all
or any parf of the Property or the common areas and facilities of the PUD, or for any
conveyanca in lisu of condsmnation, ara hareby assigned and shall be psid to Lender. Such
procaeds shall be applied by Lender to the sums secured by the Security Instrument as
nrovided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's pricr written consent, either partition or subdivide the Property or consent fo: (i) the
abandonment or termination of the PUD, except for abandonment or termination reguired by
law In the case of substantial destructlon by fire or cthar casuslty or in the case of a taking
by condemnation or eminent domain; {il} any amendmaent to any provision of the "Constituent
Documents® i the provision 1s for the express benefit of Lender; (iif) termination of
professional management and assumption of self-management of the Owners Assoclation; or
(iv} any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD duss and assessments when duse, then
Lender may pay them. Any amounts dishursed by Lender under this paragraph F shall becoms
additional debt of Borrower secured by the Security Instrument. Unisss Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of

disbursemant at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er raquesting paymert.

30733703
MULTHISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

VMP3-7R (0811) Page 2 of 3 Initials: Form 3150 1/01
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BY SIGNING BELO
this PUD Rlder,

_Q/ m([%ﬂ—%k (Seal)
1IE A. MARGENTHALE -Borrower

Barrower accepis and agrees to the terms and covenants contalned In

_ (Seal) ﬁ Vi teeie £Abe Xt lndsadod (Sen)

PATRICIA RAE SILVERWOOD -Borrow er

Al . £il’) .!_.ai.r.' -..é '.__':_'_._ d !E’ (SEE!.I)

f Wi @é, | NerutogBorrower

— —— {Saal) (Seal)
-Barrower -Borrow er
(Seal) e oo (Seal)
-Borrower ~Borrow er
20733703

MULTISTATE PUD RIDER - Single Family - Fannie Mas/Freddie Mac LINIFORM INSTRUMENT
VMPe-7R (0811) Fage 3 of 3 Form 3150 1/01
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