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DEFINTTIONY

Words used in multiple sections of this docunient are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and 21
Certain rules regarding the usage of words used in this document are also provided in Section 16,

{A) “Security Tostrument™ means this document, which is dated July 14, 2818, wogether with all Riders o this decument.

(B} “Borrewer” is MATTHEW SKELTON AND MARGARET SKELTON HUSBAND AND WIFE. Borrowsr 18 the mortgagor under
this Secunity Instrument.

{O) “DEERS” 15 Mortgage Electronig R@ga&tmtmn Swystenss, Ine. MEERS is a separate corporation that 1s aﬁmg solely as 3 nonunee for
Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instroment. MERS is organized and existing

vrder the laws of Delsware, and has an address and telephone munber of P.A3. Box 2826, Flind, B 485812826, tel, (583} §73-MERS.

{19 *Lender™ is CLASSIC BOME MORTGAGE ING, organized and existing under the laws of ALABAMA.
Lender's address is 15904 INDIAN DAKE BRIVE, BIRMINGHAM, ALABAMA 35344,

{E) *Note” means the promissory note signed by Borrower and dated Faly 14, 2818, The Note states that Borrower owes Lender ONE
HUNDRED FIFTY-RIOHT THOUSAND ONE HUNDRED SIXTY-THREE AND NO¥100 Doltars (U.8. $158,163.00) plus intercst.
Rorrower has promised to pay this debt in repular Periodic Payments and $o pay the debt i full not Jater than August §, 2043,

{Fy “Property™ means the property that is described below under the heading “Transfer of Righis in the Property.”

{5 “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc under the Note, and all surag
due under thas Secunty Instruroend, plus wferest.

(D “Riders™ meang al] Riders to this Security Instrament that are executed by Borrowsr. The following Riders are o be exeonted by
Borrower {check box as applicabled:

iji Adsustable Rate Rider [ 1 Condominium Rider E:] second Home Rader
| 1 Balloon Rider Xl Plauned Unit Development Rider | 1 VA Rider
1 1-4 Family Rider | 1 Biweekly Payment Rider

F 1 Other [Specify]

{1} “Applicable Law™ means all condrolling spplicable {ederal, state and local statites rhguiatmm ordinances and admimstrative rules and
orders (that have the effect of Iaw} as %di as all applicabls ﬁnal non-appealable 311{31@3;11 OPINIGNS,
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() *Commeanity Assacistion Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that axe anposed on
Borrower or the Property by a condomininm association, homeowners associshion or similar orgameaiion.

(K “Blectronic Fands Transfor” means any transfer of funds, other than a transsetion originated by check, deaft, or stailar paper
insteument, which is initiated through an electronic ferminal, telephonic instrument, cornpuler, or magnelic 3ps 56 &8 1o order, wstruct, of
authonze 2 Onaneial institution o debit or credit an scoount. Such term includes, but is not Hnted to, poind-ofisale transfors, antormaiod
ieller machine franssctions, ransfers initizted by telephone, wive anglers, and antomated clearnghonse transfers,

{L} “Eserow Hems™ means those ems that are described 1 Dechon 3,

(&) “MisceBansous Proceeds” moans any compensation, setllement, swand of damages, or procceds paid by any third parly {othey than
insurance procesds paid uader the eoverapes deseribed in Scetion 5} for: (1) damage to, or destruction of, the Property; {1} condomnation of
ather taking of all or any part of the Property; (1) convevance (n Hen of condemnation; or {iv} misteprosenintions of, or omissions 48 {o, the
vahie andlor condition of the Property.

{4 “Porteape Insprance” means insurance proteciing Dender against the nonpayment of, or defanlt on, the Loan.

{0} “Periodie Payment™ means the regularly scheduled amount duc for {i) principas] and inferest under the Note, plus (1) any amounta
wnder Section 3 of this Secunty Instrumend,

(P} “RESPA” means the Real Eutate Settlement Procedures Act {12 U.B.C, § 2601 efreq.} and 1ts nuplementing regulation, Regulation X
{12 CFR. Part 1024}, a3 they ouight be amended from time to timge, or any additional or successor iggisiation or regmiahion that govems ths
same subiect matter, As used in this Security Instrument, “RESPA” refers to sll roquirsments and resitictions that are tnposed mregard o g
“foderally related mortgage loan” even if the Loan does not gualify as & "lederally related owerigages foan”™ undsy KEBPA,

(033 “Succsssor in Inderest of Borvower™ means any party thet has taken title to the Property, whether or not thatl party has assumed
Borrower's obligations under the Mote andi/or thus desuriy nstrument.

TRANSFER OF REGHTS IN THE PROPERTY
This Security Instrument seourss to Lender: {3} the repayment of the Loan, and all renewals, extetsions and maodiBeations ol the Note: ang
{11} the performance of Borrower’s covenants and sgreements wader thas Scourity Instrument and the Note, For this puapose, Borrewsy
srrevecstly roortgages, pranis and conveys fo MERS (solely as nominee for Lender and Lender’s guscessors and assigna) and to the
successors and sssigns of MERS, with power of sale, the following described property located in the County of SHELEY:
: N The proceeds of this logn have bheen applisd on the purchase prive of the
- W A §F
SEE ATTACKRS BARRBEL T4 Rerein desorined propeny.
which currently has the address off 1923 SHELBY FOREST PLACE
CHELSEA, ALABAMA 35843, ("Proporty Address™ )

TOGETHER WITH all the huprovemenis now or hereafter erected op the property, and all cagements, appurtsnances, and HX{ucs now
ot hereafier & part of the property. All replacernends and additions shall aleo be covered by this Security Instument. All of the foregomg i3
referved 16 in this Security Instrument ag the “Property.” Borrower understands and agrees that MERS holds ondy legal title to the interests
cranted by Borrower in this Security Instroment, but, if nocessary o comaply with law or custom, MERS {as nomines for Lender and
Lender’s suscessors and assigns) has the right: to exercise any or all of those Interests, incinding, byt not bmited fo, the nght to foreclose
and sell the Property; and 1o take any action reguired of Lender tnclnding, but not Hmited to, releasing and canoeling thus decunty
instrument.

BORBOWER COVENANTS that Bormrower & lawfully seised of the estate heveby conveyed and has the right o grant and convey the
Properiy and that the Property is inencumbered, except for encumbrances of record. Borrower wartants and will defend gensrally the titleto
the Property against sl oladms and demands, subject to any sncumbrances of reeord.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-umiiorn covenants with Himited vatighons by
funisdichion & consiitute @ unifonm sconrty nstrumend covening real property.

UNIFORM COVENANTS. Borower and Lender covenant and ageee as Rellows:

. Payment of Principel, Interest, Escrow Heras, Prepavment Charges, and Late Charges. Borrower shall pay when due the
principal of, and inierest on, the debi evidenced by the Note and any prepayment charges and late charges due under the Note, tomower
shall alzo ray funds for Escrow Rems purspant io Section 3. Payments due under the Note and this Security Instrument shall be made in
LS. currency. However, if any check or other fnstnument received by Lender as payrnent under the Note or this Secunty Instrument is
resurned 1o Lender vopaid, Leader may require that sny or all subscguent payments due uader the Note and this Securty Instriument! be

E X R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R AR R R R E R R R R R R AR AR AR AR AR R AR R AR AR R AR SR A A a i i aniinananaaanaaa it s n i a s nnn nmnnn'n o i Bl ki T T e T e e e e e e e e e e e e e T e T T e T T T T e T e e e T e e e e LR L LR L L LR LA L L LLLLL LA L T TR R AR R AR

N = ey - e w1 R g w - - .‘,-._1_‘_5 -m - . & o g gy g N \11_‘ "I,i- . A o AR AT W - ql.hlh:lpll::‘."! |,.|" 1\.1;:&.,;-.1,[1 _"h;i‘! _ 11 '\1.}'1_}1._‘: "l W "‘.';':'h y q: N ;ﬁ‘q
ALARAMA - Single Family ~ Fanma et roaclin Mas NN URN NS TRUSINRT with MuRS T JOEY 1A

i R o S
Fage ¥ of 14

B Inc.

5

-i',.r_:?‘.
&)
J;.i:,.l 45} "
R 7
Jj’é’ffﬂffﬁ
.r.r.rjﬁ"’fﬁ

- N - - - l‘ *:‘fl Wy

W FEF

\\ :-\"E:'\\\n\“‘* f FIS R
-2

. aaiais il S
\ B
"'l,,;_ b
I,

%

y
“
%
’l
7%
:';.
b
’;
7
.



_ 20150716000241650 07/16/2015 09:21:03 AM MORT 3/14
made in one or more of the following forms, s selected by Leader: {a) cash; (b) money order; {¢) cortified check, bank check, treasurer’s
check or cashier’s check, provided any such check is deawn upon an instifution whose deposits are insured by s federal agency,
instrumentality, or sntity: or {d} Blectromic Funds Transier,

Pavments are deemed received by Lender when received at the ocation designated in the Note or at such other localion 4s may be
designated by Lender in sceordance with the notice provisions in Section 15, Lender may return any payment of partial payment if the
sayment or partial payments are insufficient to bring the Loan cwrent. Lender may accept any payment of partial payment insuificient fo
bring the Loan current, without waiver of any rights hereunder or prejodice o its nights to rofuse such paymeent or pagiial payments in the
future, but Lender (s not oblgated to apply such pavments at the thime such payments are accepted. If each Periodic Payment 15 appiied ag of
its scheduled dus date, then Lender need not pay interest on unapplied funds. Lender may hold such unapphed funds until Borrower makes
payment to bring the Loan cwrrent. i Borrower dogs not do so within a reasonabie period of time, Lender shall edther apply such funds or
return them to Borrower. If not applied earlier, such funds will be apphed fo the outstanding privcipal balance under the Note momediately
prior to foreclosure, No offset or claim which Borrowsr might have now or in the fufure sgainst Lender ¢hall relieve Borrower from making
payments due nnder the Note and this Security Instrursent or performing the covenants and agresments secured by this Securily lustrument.

3. Application of Paviments or Proceeds. Except as otherwise desoribed o this Section 2, all payments accepied and apphed by
Lender shall be applied in the following order of priority: (o} interest due under the Note: (b} principal due under the Nots; (£} amounts due
under Section 3. Such pavments shall be applied 1o each Periodic Pavmend in the order in which it becarne due. Any remaiming amounis
shall be applied first to late charges, second fo sny other amounts due under this Security Instrument, and then fo reduce the principa!
balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periedic Payment which includes a suffcient amount 10 pay any iate
charge due, the payioent mav be applied to the delinquent payment and the Iate charge. If more than one Pertodic Fayment 13 cufstanding,
Lender may apply any payment received from Borrower to the repayment of the Penodic Pavraends i), and to the extent that, gach payment
can be paid in full. To the extent that any excess exists after the payment is applicd to the fudl payment of oue or more Pertodie Fayinents,
such excess may be apolied to any late charges due. Vohuntayy prepayments shall be applied st to any prepayment charges and then as
described in the Note,

Any application of payments, insurance proeceds, or Miscellaneous Froceeds o principal due under the Note shall not extend or
sosipoene the due date, or change the amount, of the Periodic Payments.

1. Funds for Escrow [feme. Borrowsr shall pay o Lender on the day Periodic Payments are due under the Note, ouixt the Note s pmd
in full, & sum {the “Funds™ to provide for paviment of amounts due for: {a) taxes and assessments and other Hems winch can atiam prionty
pver this Secuity Instrninment as a len or encumbrance on the Property; (b) leasehold payments or grounnd rents on the Property, it any;
(¢} premiums for any and all insurance required by Lender nnder Section §; and {d) Mortgage Insurance premiums, xf any, oF any sums
pavable by Borrower to Lender in lieu of the payment of Mortgags Insurance premuinms 0 accordance wilh the provisions of Seclion 10,
These items are called “Escrow Hems.” Al origination or at any Hme during the form of the Loan, Lender may require that Corormunty
Asgociation Dues, Fees, and Assessments, if any, be escrowed by Barrower, and such dues, fees and assesuments shall be an Bserow Hem,
Borrower shall promptly furnigh to Lender all notices of amounts fo be paid under this Scetion, Borrower shall pay Lender the Funds for
Escrow fems unless Lender waives Borrower's obligation 1o pay the Funds for any or all Escrow Hems. Lender may waive Botrower’'s
abligation {o pay to Lender Funds for any or all Hscrow Htems at any tine. Any such walver may only be in wniting. In {he event of such
waiver, Borrower shall pay directly, when and where payable, the amounts dug for any Escrow Items for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender reccipts evidencmg such payment within such time period as Lender may
require, Borrower's oblization fo make such paymenis and to provide receipts shall for all purposes be deemed {0 be & covenant and
agreernent contained in this Securily Instrument, as the phrase “covenant and agreement” is used i Section 8. If Borrower is obligated o
pay Escrow Hems directly, pursuant fo & waiver, and Borrower fails to pay the smount due for an Escrow [tem, Lender may exercise 18
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section ¥ 1o repay to Lender any such amount.
Lender may revoke the waiver ag 1o any or all sorow Neme at any time by 2 notice given in accordance with Sechion 15 and, upon such
revocation, Borrower shall pav to Lender all Funds, and 1o such amounts, that ars then required under this hegtion 3.

Lender may, at any tirae, collect and hold Funds in an amount {a) sufficicnt to pernuit Lender to apply the Funds at the tane specifisd
under RESPA, and () not to exceed the maximsum amount a lender can require under RESPA. Lender ghall sstimate the amount of Funds
due on the basis of current data and reasonable estinates of expenditures of Rxture Escrow Hems or otherwise i accovdance with Applicable
Law,

The Fords shall be held inan instiiuiion whose deposits are insured by a {ederal agency, tnstrumentality, or entity (inchuding Lender o
Lender is an institution whose deposits are o mswred) or in any Federal Home Loan Bank. Lender shall spply the Funds {o pay the Escrow
Ttems nio later than the time specified under RESPA. Lender shall not charge Borrower for bolding and applying the Funds, annually
analyzing the escrow accound, or verifying the Fscrow Hems, uniess Londer pavs Borrower interest on the Funds and Apphcable Law
permiis Lender to make such a charge. Unless an agreement is made fn writing or Applicable Law requires interest (o be paid on the Funds,
Leader shall not be required to pay Borrowsr any interest or eamnings on the Funds, Borrowser and Lender can agres in wriling, howsever,
that interest shall be paid on the Funds. Lender shall give (o Borrower, withont chargs, an annoal accounting of the Funds as required by
RERPA.
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If there is = surplus of Funds held in escrow, as defined under RESPA| Lender shall sccount to Borrower for the exoess funds i
apcordance with RESPA. I there is a shortage of Funds held v escrow, as defined under RESP A, Lender shall nohity Borrower as reguirsd
by RESFA, and Borrower shall pav to Lender the aroount necessary to make up the shortage in sceordance with RESPA, but 1n no moe
than 12 monthly payments, If there is g deficiency of Funds held in escrow, as defined under RESPA, Leonder shall notily Borrower as
required by RESPA, snd Borrower shall pay fo Lender the amount necessary o make up the deficiency in sccordance with RESPA, butin
no more than 12 monthly payvments.

Upon payvment in fisll of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Fands held by
{ender.

4. Charges; Liens. Borrower shall payv all taxes, assessments, charges, fines, and inpositions atiributable 1o the Property which can
attain priority over fhis Security Insirment, leasehold payments or ground rents on the Property, if any, snd Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow Herus, Borrowsr shall pay them in the manner provided m
Seghion 3.

Borrower shall prompily discharge any len which has priority over this Secusity Instroment unless Borrower: (a} agress 1o writing io
the payment of the obligation secured by the Jien in 2 manner accoptable to Lender, but only so long as Borrower is porforming such
agrecment; (b) contests the Hen in good faith by, or defends against enforcement of the lion in, legal proceedings which in Lendet’s opinson
operate lo prevend the enforcement of the lien while those procecdings ave pending, but only until such procecdings are conciuded; or
(¢} sccures from the holder of the Hen an agreement satisfactory fo Lender subordinating the lien to this Security Instrument. I Lender
deterraines that any part of the Properiy is subject to a Hen which can sttain prionty over thig Security Instmument, Lender may give
Borrower a notice identifying the Hen, Within 10 davs of the date on which that notice i given, Borrower shali satisfy the Hen or lake one
or more of the actions set forth above In this Section 4.

Lender may require Borrower fo pay a one-tinoe charge for a real estate tax verification and/or reporting service nsed by Lender in
connection with thas Loan.

3, Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured against loss
hy fire, hazards included within the term “extended coverage,” and any other hazards including, but not limited to, carthguakes and floods,
for which Lender requires insurance. This msurance shall be maintained in the amonats (inclding deductible levels) and for the pertods that
Lender requires. What Lender reguiess pursuant io the preceding sentences can change dusing the term of the Loan. The msurance camer
sroviding the insurance shall be chosen by Borrower subject o Lender’s right to disapprove Borrower's choice, which night shall not be
exercised unreasonably. Lender may require Rorrower to pay, in connection with this Loan, either: {a} a one-time chargs for flood zons
deterninstion, cortification and tracking services; or (b} & one-time charge for flood zone determination and certification services and
subsequent charges sach time remappings or similar changes occur which regsonably might affoct such defermination or cerfification,
Borrower shall also be responsible for the payvinent of any fees imposed by the Federal Emergency Matagement Agency i connechon with
the review of any flood zonc detornunation resulting from an objection by Borrower.

If Rovrower fails to msintzin any of the coverages described sbove, Lender may obtain insuranee coverage, at Lender’s option aad
Borrower’s expense. Lender is under no obligation to purchase any particulsr type or amount of soverage. Therelore, such coverage shall
cover Lender, but moight or might not protect Rorrowsr, Borrower’s squity in the Property, or the contents of the Property, against any nisk,
hazard or lability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost ofthe
ingurance coverage so obtained rmight significantly sxosed the cost of nsurance that Borrower could have obtained. Any amounts dishursed
by Lender under this Section § shall become additional debt of Borrowsr secured by this Security Instrument. These amounts shall bear
luterest at the Note sate from the date of disbursement and shall be pavable, with such intorest, upon notice from Lender to Borrower
requesting paviment. |

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such policies,
shall include 8 standard mortgage clause, and shall name Lender as morigagee and/or as an additional loss payes. Lender shail have the
right o hold the policies aad renewal centificates. If Lender requires, Rorrower shall prompily give to Lender all recerpts of paid prevonuns
and renewal notices, I Borrower obtains anv form of insursnce coverage, not otherwise required by Lender, for damage to, or destrpction
of, the Property, such policy shall include 2 standard mortgage clause and shall name Lender as mortgagee and/or as an addraonal Joss
pAYEE,

o the event of loss, Borower shall give prompt notice to the ingurance carvier and Lender. Lender may make proot of Jogs if not made
promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance procesds, whether or not the underlying
insurance was required by Lender, shall be applied to vestoration or repair of the Property, if the restorstion or repair is econormcally
feasible and Lender’s security is not lessened. During such repair and restoration petiod, Lender shall have the right to hold such msurance
proceeds untii Lender has had an opportonity to ingpect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken prompily. Lender may dicburse proceeds for the repairs and restoration 1o 8 single
payment of in 2 series of progress payments as the work iz completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required fo pay Borrower any interest or sarnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the wsurance procveds and shall be the sole
obligation of Borrower, If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
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proceeds shall be applied fo the sums ssoure eCunty Insirument, w e Of ot then due, with the excess, i any, paid o
Bomower. Such insurance proceeds shall be applied in the order provided for 1o Section

If Borrower abandons the Property, Lender may file, negotiate and scttle any gvailable insurance claim and related maiters. W Bonower
does not respond within 3¢ davs 1o a notice from Lender that the insurance carrier has offered 1o settle a claim, then Lender may negotiate
and settle the elaim. The 30-dav period will begin when the notice 18 given, In either event, or i Lender acquires the Property undey
Section 22 or otherwise, Borrower herehy sssigns to Lender (8) Borrowser’¢ rights to any insurance procesds inan amount 1801 {0 exeeed the
amounts unpaid under the Note or this Secunity Instrument, and (b} any other of Borrower’s rights {other than the right to any refimd of
unearned premimmns paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicabie fo the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Propetty or io pay amounts unpaid under the
Note or this Secority Instrument, whether or not then due,

& Oecppancy. Borrower shall occupy, establish, and use the Property as Borrower's prineipal residence within 60 daye after the
execution of this Security Instrument and shall continue to ocsupy the Propenty as Borrower’s prineipal residence for at leagt one year after
the date of accupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless exietnating
circumstances exist which are beyond Borrower's condral,

7, Preservation, Mainfenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or unpair the
Property, allow the Property to deteriorate or copnit waste on the Property. Whether ornot Borrower is residing in the Property, Banrower
shall maintain the Property in order to prevent the Propernty from deteriorating or decreasing in value due to its condition. Unless # is
determined pursuant to Section § that repair or restoration is not economically feasible, Borrower shall promptly repair the Froporty if
damaged to avoid further deterioration or damage. If insurance or condemmation proceeds are paid in connection with damzge o, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released procesds for such
paeposes. Leader may disburse procseds for the repairs and restoration in 2 single payment oF in a Series of Brogress payments a8 Eih& work
is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower 1s not relieved of
Borrower's obligation for the completion of such repawr or restoration,

Lender or its agent may make reasonable eniries upon and inspections of the Property, It has reagonable cause, Lender may ingpect
the interior of the improvements on the Property, Lender shall give Borrower notice at the time of or prior {o such an mienior mspection
speeiiving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loat application progess, BOTrower or any persons of
sntities acting at the dircction of Borrower or with Borrower's knowledge or consent gave materially false, musleading, or inacourate
information or statements to Lender {or failed to provide Lender with material information) in connection with the Loan, Matenal
repregentations include, but are not limited fo, representabons concerning Borrower’s ocoupancy of the Property as Borrower's prioipal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {3) Borrower fails o perform the
covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that might significantly affect Lender’s
terest in the Property andior rights under this Security Instrament {such as 2 procesding in bankrupicy, probate, for conderanation o
forfeiture, for cnforcement of a Hen which may atiain priority over this Security Instroment or to enforce laws or regulafions), of
()} Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lenders iﬂtﬁ:ﬂﬁt
i the Property and rights under thus Securnity Insiement, including protecting sndfor assessing the value of the Properly, and seouring
and/or repairiog the Property. Lender's actions can include, but are not Hmdted to: (a) paying any sums secured by & len which has priority
aver this Security Instrament; (b) appearing in court; and {¢) payving reasonable sttorneys’ fees to protect its interest in the Property and/or
rigchts under this Security Instrument, including #s secured position in a bankruptey proceeding. Securing the Property includes, tut s not
limited to, entering the Property in make repairs, change locks, replace or board up doors and windows, drain water from pipes, elininate
huilding or other code vielations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under tius
Section 8, Lender does not have to do so and is not under any duty or obdigation to do so. It is agreed that Lender incurs no hability for vot
tskmg any or all sctions authonzed onder this Seotion B |

Any amounts dishursed by Londer under this Section 9 shall become additional debt of Botrower securad by thes Security lnstrament,
These amounts shall bear interest at the Note rate from the date of disbursement and shall be pavable, with cuch miferest, upon notice from
Lender to Borrower requesting paymsnt,

if this Security Instrument 1s on & leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall not surrender
the leaschold estate and interests herein conveved or terminate or cancel the ground lease. Borrower shall not, without the express wrilteg
consent of Lender, alter or amend the ground lease. If Borrower acguires fee title to the Property, the leasehold and the fee title shsll not
mierge uniess Lender agrees (o the merger 1 withing.

1§, Mortgape Insurance. If Lender required Morigape Tnsurance as a condition of making the Loan, Borrower shall pay the premiims
required to naaintain the Mortgags Insurance in effect, If, for any resson, the Morigage Insurance coverage required by Lender cgases to be
available from the mortgage insurer that previously provided such insurance snd Borrower was requived to make separately designated

oy Aepen AN W AER RS e R R R R R RN RN R R R R NN R RN NN

T T T T T T e T e ™ ™ ™ T ™ ™ ™ ™ ™

—— s . - SE I LT R T LR R I AR R R R AR R R R AR R R R R R R R R R AR AR R R R R AR R R R AR AR R AR R AR Adsnanfnnnnsnnnnn
» g o o - . - |.. - . ] o ] L o " o L N Wn In : ! L i L ] - . N, gy u’qj'l‘-lq
5 SN S O eralon M emramilne L Eracoran ber Biaved Eiren et ot Rfacen §IRIEESIEIES DAT TR S RARIAAT (oo ddly RARIRIA Loy TNad S
ALASAKA -~ Single Family - Fannis HagiPredadic Mag UNIFORRM NSTRUTMENT wilh MERS POOTITE SWWT TN
S egn Sy el 30
\ !':1&'_?' =R AR R
05, Ine,
o
. x\.-
x & N

I.-. . . ﬂ
| 'I,,||I .;:,. q.‘ - X
X \x \':?:11"-‘-1‘ ‘_&‘\\\"\:\\\‘\\‘-\1\\.\.\.&

“\ S
. o

| 2

\ Hl‘ﬁﬂh&im\\\h\\m\um

e b S



20150716000241650 07/16/2015 09:21:03 AM MORT 6/14
payments toward the prowoiums for Morigage Insurance, Borrower shall pay the prenunems required & oblam ooverage substantsally
sonivalent o the Mortgage insarance previously in effect, at a cost substantially equivalent ¢ the cost o Borrower of the Mortgags
Insuranoe previously in effect, from an alternate morigage insurer selected by Lender. I sebstantially equivatend Mortgege Insurance
coverape is not svailable, Borrower shall continue to pay to Lender the arnount of the separately designated payments thal wers gae whet
the insurance coverage osased 1o be in sfiect. Lender will aceept, use and rotain these payments &5 3 norerefimdable Joss toserve m beu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan 1s gitimaicly paid i full, and Lender
shall not be required to pay Borrower any interest of earnings on such foss reserve. Lender can ne longet requir® 1oss roserve payments if
Mortgaze Insurance coverage (n the axount and for the perind that Lender requires) provided by an insurer selocted By Lendsr agam
becomes avaiiable, is obtained, and Lender requires separaiely designated pavments toward the premurms for Morigage insuranee. if
Lender requived Mortgage Insurance a5 a condition of making the Loan and Borrower was required to make sepatately designated pavments
teward the premivmos for Mortgage Insurance, Borrower shall pay the preminms required (o mamiae Morigags Insurancs in gffect, or to
provide 2 non-refundable loss reserve, vl Lender’s requivement for Mortgage Insurance ends in sceordance wilh any wriiten agresmeint
hetween Rorrower and Lender providing for such termination or mniil formination is reguired by Applicable Law. Nothing in thes Secton
atfects Borrower's oblgation (o pay interest at the rate provided i the Note.

Mortgage Insurance reimburses Lender {or any endity that purchases the Note) for pertain losses it may mour if Borrower dnes Bot repry
the Loan as agreed. Borrower i3 not 8 party to the Mortgage insurance.

Mortgage insurers evaluate their wial risk on 2l such insurance in foree from thne o thoe, and gy enter to agreements with other
parties that share or modify their risk, or reducs fosses, These agresments are on terms and condations that are sabistaciony © the morizage
insurer and the other party {or parties) to these agresments. These agreoments may requirs he teorigage Inserey (v 1ake payioss SR BBy
source of funds that the morteage insurer may have available {which may include funds ohtained from Mortgage Insurance premiums).

As a result of these agreementy, Lender, any purchaser of the Mote, another insurer, any reinsurer, any other entity, of sy alfiliate of
any of the forozoing, may receive {directly or ndirectly} amounds that derive from {or mmght be characterized as) a porhion of BOITOwWer' s
savments for Mortpage hnsuranes, in exchangs for sharing or modifying the morigage insurer’s visk, or reducing losses. if euch agreement
provides that an affiliate of Lender takes a share of the menrer’s risk in exchange for « share of the prepuums paxd to the insurer, the
arrangement 18 ofien termed “captive remsurance.” Farther

{2} Any suchk agreoments will not affect the amounts that Berrewer has sgreed {0 pay for Moripage Insurance, o7 suy sther
termas of the Loan, Such agrecments will not pereage the smount Borrower will owe for Mortgage Insurance, angd they wili oo
entitle Borrgwer o any refund.

{6} Any such agreements will not affect the rights Borrower has — i any — with respect to the Merigage Inssrance gager the
Honeowners Protection Aci of 1998 or any sther law, These rights may include the right to recebve certain disclosurss, fo reguest
and shtain canceliation of the Mortpare Insurance, to have the Morigages Inssrance ferminated sutormatically, and/or to reveive s
refund of any Morigage Insurance prominme that were unesrned at the time of such canceliation oy termination.

§3. Assionment of BMisceBancons Praceeds; Forfelture. All Miscellaneons Procseds are hereby assigned to and shall be paid o
fender,

i the Property {e damaged, such Miscellancous Proceeds shall be apphied to restoration or repair of the Propetty, Hiae restoration o
repair is sconomically feasible and Lender's seousity (s not lessened, Dnring such repair and restovation period, Lender shall have the right
‘o hold suck Miscellaneous Procesds umti} Lender has had an opporiunity to mspeet such Property to ensure the work has boen conpleted to
Lender's satisfaction, provided that such inspection shali be undentalen promptly. Lender voay pay for the repairs and restorstion in 2 siogic
dishurserent or in 8 series of progress pavinenis as the work s compisted. Unless ap agreement s made 0 woilting or Apphicable Law
requires intorest to be paid on such Miscellaneous Procesds, Lender shall not be required o pay Borrower any nterest of ¢arniags on such
Misoellnneous Procesds. If the restoration or repain is 1ot esononealily feasible or Lender’s security would be lessened, the Miscellaneous
Procesds shall be applied fo the sums secured by this Security Instrament, whether or not then due, with the excess, it any, paid 10
Borrower. Such Miscellancous Proceeds shall be spplied 1o the order provided for mn Section £

in the evert of a total leking, destruction, or loss in value of the Property, the Miscelianeous Froceeds shaill be apphed fo the sums
secured by this Socurity Instromend, whether or not ther due, with the excess, if any, paid © Bomower,

in the event of 3 partial taking, destruction, or loss in vaiue of the Property in which the fuir market value ofthe Property ianediately
hefors the partial taking, destruction, or loss invalue (s equal to or greater than the amount of the sums sesured by this Seeunty lnslynment
imanediately hefore the partial inking, destruction, or logs in vabite, unless Borrower and Lender otherwise agree i writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellauecous Proceeds nwmitiplied by the followmny fraction: {3} the futal
arnount of the sume secured immediately before the partial taking, destruction, or loss in vadue divided by (b} the fair market vales of the
Properiy imnediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

in the event of 3 partia} taking, destruction, or loss in valne of the Froperty in which the fatr market! value of the Property pranediately
tsefore the partial taking, destruction, or loss in vabue is less than the st of the sume secured immediately before the partial tednng,
destruction, or loss in value, urdess Borrower aod Lender otherwise agree in writing, the Miscellaneous Proceeds shall be apphiad to the
surns secured by this Security Instmument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {25 defined m the next
sentence) oifors o make an awsrd to setile a claim for dammages, Borrower falls to respond fo Lender within 34 days afier the date the notice
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is given, Lender is authorized to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property o i the suras
secured by this Security Instrument, whether or not then due. “Opposing Party” means the thied party that owes Borrower Miscellaneous
Praceeds or the party against whom Borrower hag a right of action n regard to Miscellancous Proceeds.

Barrower shall be (o defandt if sny action or procseding, whether civil or crirsinal, is begun that, in Lender’s judgment, could resuli m
forfeiture of the Property or other material fmpairment of Lender’s interest in the Property or rights under this Secunity Instrument.
Borrower can cure such a defantt and, ifaccelcration has occwred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, {n Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. The procceds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property ave hereby assigned and shall be pmid to Lender,

All Miscellancous Procesds that are not applied fo restoration or repatr of the Property shall be applied in the order provided for i
Sectron L

13. Borrower Not Released; Forbearanee By Lender Not 2 Walver, Extension of the time for payment or modification of
amortization of the sums sceured by this Security Instrument granted by Lendoer to Borrower or any Successor in Interest of Borrower shall
not operate to release the hability of Borrower or any Successors in Inderest of Borrower. Lender shail not be required to commente
proccedings against any Successor in Interest of Borrower or to refluse to extend time for payment or otherwise modify amortization of the
sums secored by this Secwrlly Inctrimment by reason of any demand made by the original Borvower or any Suceessors i Interest of
Borrower, Any forbearance by Lender in exercising any right or remedy inclnding, without limitation, Lender’s scceptance of payments
from third persons, erdities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a walver of or
preciude the exorcise of any right or remedy,

£3. Joint and Scversl Liability; Co-sipners; Svccessors snd Assigns Bound, Borroweyr covenanis and agrees that Borrower's
abligations and hability shall be joint and several. However, any Borrower who co-gigts this Security Instrument bul does not execute the
Note {8 “co-signer™): {g) is co-signing this Security Instrument only o morigage, grant and convey the co-signet’s interest in the Property
ander the terme of this Security Instrument; (b} is not personally obligaled to pay the sirns secured by this Secunity Instrument; dnd
{¢} agroes that Lender and any other Borrower can agree to extend, modify, forbesr or make any accommaodations with regand 1o the torms
of this Security Instrument or the Note without the co-signer’'s consent.

Subject to the provisions of Section 18, any Successor in Intercst of Borvower who assunies Borrower™s obligations under this Seourity
Fnsirnonent in writing, and s approved by Lender, shall obtuin all of Borrower's rights and benefiis under this Sccunty Instrument.
Borrower shall not be released from Borrower’s obligations and Hability under this Security Justrument uniess Lender agross fo such release
in writing. The covenants and agreements of this Security Inciraraent shall bind (except as provided in Section 28} and benefit the
suceessors and assigns of Leader.

14. Losn Chavrges, Lender may charge Borrower fees for services parformed i connection with Borrower’s defbult, for the puspose of
nrotecting Lender’s interest in the Property and rights under this Seourity Instrument, including, but not brarted to, attorneys” fees, property
nspection and valuation foss. In regard to any other fees, the absence of express authority 1o this Secunty Instrument to charge a speciiic
fee to Rorrower shall not be construed as a prohihition on the charging of such fee. Londer may not charge fees that sve expressly peohibited
by this Secunty Insimiment or by Applicable Law,

Ifthe Loan is subject to 2 law which sets maximom loan charges, and that law 13 finally interpreted so that the interest of other loan
charges collected or o be collected in connection with the Loan exceed the permuitted limits, then: {2) any such loan charge shall be reduced
by the ampount necessary o reduce the charge o the perminted limit; and {b) any suwms already collected from Borrowser which excesded
permitied limits will be refunded to Borrower, Lender may choose to make thig refand by reducing the principal owed under the Nofe orby
making a direct payment o Borrower, I a refund reduces principal, the reduction will be treated a3 a partial prepayment without any
prepayment charge (whether or not 3 prepayment charge is provided for under the Note), Borrower’s acceptance of any such refund made
by divect pavment o Borrower will constitute a waiver of any right of action Borrower might have arising out of such gvercharge.

15, Netices, All notices given by Borrower or Lender in connection with this Security Instrunnent roust be in wriling. Any notice o
Borrower in connection with this Security Insttument shall be desmsd to have been given to Borrower when mailed by fivsi class maxl or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Bomowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated 3 subsiitute notice address by notice to Lender. Borrower shall prompily notify Lender of Borrower’s change of addresg. If
Lender specifios a procedure for reporting Borrower's change of address, then Borrowey shall only report a change of address through that
specified procedure. There mav be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein wless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shaill not be deemed to have been given to Leonder
until aciually received by Lender. If any notics required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding reguirement wnder this Security Instrument,
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16, Governing Law; Severability; Rules of Constraciion, This Sccurity Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is Jocated. All rights and obligations contained i this Security Instrument are subject fo any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties o agree by contract or it
might be silent, but such silence hall not be construed as a prohibition against agreement by coniract. In the event that S0y Provision of
clause of this Security Instrument or the Note conflicts with Apphicable Lew, such conflict shall not affect other provisions of this Securily
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neunter words oF wonds of
the ferminine pender: (B} words i the singular shali nyean and inchude the plural and vice verss; and {¢} the word “may” gives sole discretion
without any obligation to take any action.

17. Barrower’s Copy. Borrower shall be given one copy of the Note and of this Securily Instrument,

18. Transfer of the Property or a Beneficial Taterest in Borrower. As used in this Section 18, “Interest in the Property” means any
lepal o beneficial interest in the Property, including, but not limited to, those beneficial interests ransferred in 2 bond for deed, contract for
deed, nstallment sales contract oF escrow agreement, the infent of which is the transfer of title by Borrower at a future date to a purchaser.

I all or any part of the Property or any Intevest in the Property is sold or transferred {or i Borrower 15 pot & natural person and a
beneficial interest in Romower s sold or tansforred) without Lender's prior written consent, Lender may require romediate payment in fuil
of all sume secured by this Security Instrument, However, this option shall not be cxercised by Lender if such exercise s probibited by
Applicable Law. | |

if Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a penoed of not less than 30
days from the date the notice is given in acoordance with Seetion 15 within which Borrower must pay all sums secured by this Secunty
Inctrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may imvoke any remedies pomaitied by this
Security Instrumend without further notice or demand on Borrower.

1%, Borrower’s Risht to Reinstate After Acceleration, If Borrower meels certain conditions, Borrower shall have the night o have
entforcement of this Security Instrument discontinued at any tine prior to the earliest of. (a} five days before sale of the Property pursuant fo
any power of sale contained in this Security Instrument; (b} such other period as Appheable Law might spectfy for the termunation of
Borrower's right to reinstate: or {¢) eutry of & judgroent enforcing this Security Instrument. Those conditions are that Bormower (2} pays
Lender all sums which then would be due under this Security Instrirnent and the Note as if no acceleration had oceourred; (b} cures any
default of any other covenants or agreerments; () pavs all expenses incyrred in enforcing this Security Instrusment, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other foes incurred for the purpose of profecting Lender’s interest
in the Property and rights under this Security Instriznent; and {(d) takes such action a5 Lender may reascnably require o assure that Lender's
interegt in the Property and rights under this Secwrity Instrurnent, and Boorower’s obligstion to pay the sums seoured by this Seonnty
Instrament, shall continue unchangad. Lender may require that Borrower pay such reinstatement soms and expenses in one or more of the
following forms, as selected by Lender: {u) cash; (b} money order; {¢} certified check, bank check, treasurer’s check or s:‘aﬂhi&;f*ﬁ i?hﬂﬂk;
provided any such check i drawn upon an institution whose deposits are insured by a federnl agency, msirumentality or enfity; or
() Eloctronie Funds Transfer. Upon reinstatement by Borrower, this Secwrity Instruoment and obligations seoured hereby shall remain fully
offcotive as if no acosleration had coowred. However, this right to reinstate shall not apply in the case of acceleration under Sectipn 18

28, Sale of Note; Change of Loan Servicer; Notice of Gricvanes. The Note or a partial interest in the Note (fogether with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might resuli in a change in the entity fknown 8s
the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs other mostgage loan
servicing obligations under the Note, this Security Tnstrument, and Applicable Law, There also might be one or more changes of the Loan
Servicer nnrelated to a sale of the Note. If there is 2 change of the Loan Servicsr, Borrowsr will be given wiitten notice of the chiange wiieh
will siate the narne and address of the new Laan Servicer, the address to which payroents should be made and any other information KESPA
requires in connection with a notice of transfer of servicing, Ifthe Note is sold and thereafter the Loan is serviced by & Loan servicer ofuer
than the purchaser of the Note, the raortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred o
3 successor Loan Servicer and are not assumed by the Mote purchaser uniess otherwise provided by the Notfe purchaser,

Weither Borrower snor Lender mav commencs, join, or be joined 1o any judicial action {as ¢ither an individual htigant or the member of
a class) that srises from the other party’s sctions pursnant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrivoent, until such Bomower or Lender has notified the other party (with such
notice given in complance with the requirements of Section 13} of such alloged breach and afforded the other party hereto @ reasonable
period after the giving of such notice to take corrective action. If Applcable Law provides a time period which must elapse belore cerlain
action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph, The notice of accelerstion and
opportunity fo cure given 1o Borrower pursuand to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
be deemed to satsly the notice and opportunity to take corrective action provisions of this Section 20,

23, Bazardons Substances. As used in this Section 21: (8) “Hazardous Substances” ave those substances detined as toxio or hazarda}us
substances, pollutants, or wastes by Envirorenents] Law and the following substances: gasoline, kerosene, other flanmmable or toxic
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petrolemn products, toxic pesticides and herbicides, volatile solvents, materials containing asbesiog o formaldehyde, A radivactive
materials; {8} “Bnvironmental Lew” means federal laws and laws of the jurisdiction where the Property is located that relate {0 n&aﬁti:ji sadety
or environmental protection; (o) “Environmental Cleanup” includes sny response action, remedial action, of remaval aclion, as d,grnned i
Environmental Law; and {d) an “Eaviroumental Condition™ moans a condition that can cause, contribute o, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any Hazardous Substances, or threaten {o reloase
any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anvone else io do, anything affecting the Fropery
{a} that is in violation of sny Environmental Law, (b} which creates an Environmental Condition, or (¢} which, due to the presence, use, or
refease of « Hazardous Substance, creates a condition that adversely affects the vahue of the Property. The preceding two sentences shalt not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized o be
appropriate to normal residential uses and to maintensnce of the Property {including, but not hinzited to, hazardous substancds 1 CORUmer
nroducis). _ o

Borrowsr shall prooptly give Lender written notice of {8} any investigation, claim, demand, lawsuil or other action by any
vovernmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actal knowledze, (b) any Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Razardous Substance, and (¢} any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower leams, or is notified by smy governmental or regulatory authority, or any privaie
party, that sny removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
31l necessary remedial actions in sccordance with Environmental Law. Nothing herein shall create any obligation on Lender {or an

Environmental Cleannyp,

-

e

NON-UNIFOGRM COVENANTS. Borrower and Lender further covenard and agrez as fohows:

22, Acceleration: Remedies, Lender shalf give notice {0 Borrower prior fo sceeleration following Borrower’s breach of any
covenant or agreement in this Security Testrument (but not prier o acceleration under Section 18 uniess Applicable Law provides
ptherwise}. The notice shall specify: {a) the default; (b) the action reguived to cure the defanly; (¢} & date, not loss than 38 days from
ihe date the notice is given $o Borrower, by whick the defanit must be cured; and {d) that failure i cure the defagii on or Eﬁaﬁw& ’IEEE
date specified in the notice may resull in accelerasion of the sums secured by this Securily Instrument and sale of the Property. The
notice shall further inform Rorrower of the right fo reiostate afier sceeleration and the right ¢o bring a court sctien o assert {he
non-existence of a default or any siber defense of Borrower fo scceleration snd sale. If the default is not cured on or befors the gate
specified In the notice, Lender at its option may require inmediate payreent in full of all sums secured by this Security fastrument
without further demand and may invoke the power of sale and any other remedies permified by Applicable Law, Lender snal be
entitled fo collect all expenses incurred in pursuing the remedics provided o thic Seclion I2; incluging, but not lmited {9,
reasonabie attorneys’ fees ang costs of Gifle evidence.

if Lendey involes the power of sale, Lender shall give 2 copy of s notice to Berrower it the manner provided in Seclion 13,
Lender shall publich the notice of sale once a week for three conseoutive weeks in 2 newspaper published in SHELBY County,
Alabama, and thereupon shalf sell the Property ¢o the highest bidder af public sauction at the frout door of the Counly Courthonse
of this Cousty. Lender shall deliver to the purchassr Lender’s desd conveying the Property. Lender or s designee may purchiase
the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the fellowing order: {8} fo
all expenses of the sale, incinding, but not Hmited to, ressonabie attorneys” fees; () to all sums secured by s Securiy InsIrmment;
and {¢} any excess io the person or persons legally entitied to ¥

23. Release. Upon payvment of alf sums secured by this Security Instrument, Lender shall release this Secunty Instrurnent. Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for releasiog this Security Instrument, but only it the tee i3 paid o 8
third party for services renderad and the charging of the foe 1s pormitted under Applicable Law,

24, Waivers, Borrower waives all rights of homestead exenption in the Property and relinguishes all rights of curtesy and dower mibe
Propeity.
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BY SIGNING BELOW, Borrower acoepis aud agrees 1 e terms ad Covensms contained in this Security Instrument and imany Ruder
exgsuted by Borrower and moorded wighat,
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STATE OF ALABAMA, SrkELBY County 6

Onthis 9TH gaypar  JULY 2018 3 CHAKLED U STDVWARI, dn. & Motary Public in and

-------------------------------------------

for said county and in said state, hereby carhily  that Mﬁa MR ERYY ‘%Eﬁfﬂ TON and MARGARET BRELTON, whose narne{s} wfare signed
tn the foregoing convevaner, and wha ts/are koown i me, scknowicdged befors me that, being inforued of the contents of the convevangs,

hefshedhioy exconted the same voluntarily and as his/her/ftherr act on the day the sane bears dale.
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LOT 317-A, ACCORDING TO A SUBDIVISION FOR SINGLE FAMIL
A RESURVEY OF LOTS 511, 813, 516 AND 517 SPRATLIN'S ADBITION TO SHRLBY
FOREST ESTATES, ASBECORDED IN MAF BOOK 28, PAGE 113, IN THE PROBATE

OFFICE OF SHELBY COUNTY, ALABAMA.
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MIN: 180384800004289162
FPLANNED UNIT DEVELOPMENT HIBDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 14th day of July, 2018, and is
mcorporated nto and shall be deemed o amend and supplement the Mortgage, Deed of Trust, or Security
Dieed (the “Securtly Instrurnent”) of the same date, given by the undersigned {the Bowrower™) to secure
Rorrower’s Note to CLASSIC HOME MORTCGAGE INC (the “Lender™) of the same date and covermg the
Property described in the Scourtty Instrument and located al;

1823 SHELBY FOREST PLACE
CHELSEA, ALABAMA 33843
{Property Address)

The Property includes, but is not Hmited to, 3 pareel of land uproved with a dwelling, together with other
such parcels and certain conumon areas and facthties, as gesenbed

Covengnis, Conditions and Resfrictions of Recorg
{the “Declaration”). The Property is a part of & planned unit development known as

CHELSEA
{Name of Planned Unit Dovelopment}

{the “PULY"). The Property also inchides Borrower's interest in the homeowners association oF equivalent
sntity owning or managing the common areas and facilities of the PUD (the “Owners Associafion”) and the
uses, benefis and proceeds of Borrower’s intereast,

PUD COVENANTS. In addition to the covenanis and agrsements made in the Secunty Insirument,
Borrower and Lender further covenant and agree as follows;

A, PUD Obligations, Borrower shall perform all of Borrower’s obligations uoder the PULY s Constiiuent
Diocuraents. The “Constituent Documents™ are the (1) Declaration; (11} arficles of incorporation, frust

MULTIRTATE PUD RIDER - Single Famiiy ~ Form 188 1/
Fannis MagiFreddie Mae URFORE INSTRUMERY
Fage 1ot d
IDS, Inc.
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instrument or any cquivalent document which creates the Owners Association; and (it} any by-laws or other
rules or regufations of the Owners Association, Borrower shall promptly pay, when due, all dues and
assessments wuposed pursuant o the Constituent Documents.

B. Property Insursnce. So long as the Owners Asgociation maintains, with a generally accepted
msurance carrier, a “master” or “blanket” policy insuring the Property which 1s satisfactory to Lender and
which provides insurancs coverage in the amounds (including deductible levels), for the periods, and against
loss by fire, hazards included within the term “entended coverage,” and any other bazards, including, hut not
limited to, sarthguakes and 8oods, for which Lender requires insuvances, then: {1} Lender watves the proviston
in Section 3 for the Periodic Payment to Lender of the yearly promnin mstatlnents for property insurance on
the Property; and {11} Rormrower’s obligation wnder Section 5 io maintain property insurance coverage on the
Property 1s deemed satisfied to the exient that the required coverage is provided by the Owners Association
nohicy.

What Lender requires a8 a condition of this waiver can change during the fenm of the loan

Borrower shall give Lender prompt notice of any lapse in required property insurancs coverage provided
by the masier or blanket policy.

In the event of a distribution of property mstrance proceeds in bew of restoration or repair following a
loss to the Property, or to conumon areas and facilities of the PUD, any proceeds payable to Borrowsr arg
hereby assigned and shall be paid to Lender. Lender shall apply the procesds to the sums sccured by the
Security Instrument, whether or not then due, with the cxcess, if any, paid to Bowrower.

L. Pablic Liability Insurance. Borrower shall take such actions as may be reasonable fo msure that the
Owiners Association maintaing a public Hability insurance policy acceptable in form, amount, and exient of
coverage to Lender

I3, Condemnation, The proceeds of any award or claum for damages, direct or consequential, payabie to
Borrower in connection with any condempation or other taking of sll or any part of the Property or the
commmon areas and facilities of the PUD, or for any conveyance in Heu of condemnation, are hereby assigned
and shall be paid o Lender, Such proceeds shall be applied by Lender to the sums secured by the Secunty
{nstrument as provided in Section {1,

¥, Lender’s Prior Consent. Borrower shall not, except after notice fo Lender and with Lender’s pnior
written consent, sither partition or subdivide the Property or consent to: (i) the abandonment or termmation of
the PUD, except for abandonment or termdnation required by law in the case of substantial destruction by five
or other casualty or in the case of a {aking by condemnation or eminent domain; {11} any ammendment (o any
provigion of the “Constituent Documents” if the provision s for the express benefit of Lender; (311}
terniination of professional management and assamption of self-management of the Owners Association; or
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{iv} any action which would have the effect of rendermg the public hability insurance coverage maintained by
the Owners Associgtion unaccepiable to Lender,

F. Remedies. [f Borrower does not pay PUD dues and assessments when due, then Lender roay pay them.
Any amounts dishursed by Lender under this paragraph F shall become addihional debt of Borrower secured
by the Security Insivument. Unless Borrower and Lender agree to other terms of pavment, these amounis shall
bear interest from the date of dishursement af the Note rate and shall be pavable, with interest, upon notice
from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in thus PUD
Hider.
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105, Inc.

Filed and Recorded

};‘;':}"‘ < ”{:f;';_ Official Public Records

_55. __} Judge .James W. Fuhrmeister, Probate .Judge,
) // 2V County Clerk

* g Shelby County, AL
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