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Avadian Cradit Union Prate
ATCU Loan Number:  2603160-43
20150713000237800 MIOTIEagor | JEFFREY S, MUELLER AND
07/13/2015 04:08:22 PM JANE ANN MUELLER, HUSBAND
Property Address: 570 Liberty Roaa
Chelsea, AL 35843

AGREEMENT FOR MODFICATION OR EXTENSION OF & MORTGARGE

The Mortgagor identified sbove {(hereinafler reforred to a5 the “Mortgagor™) does hereby apply for Modification of the payment
provisions of the above-rcferenced mortgage loas (“Modification” or “Extension™) covering an {ndebledness owing from the
Mortgagor {0 Avadian Credit Union (hereinafler referred to as “Mortgagee™), evidenced by a note and secured by a real property
morigage or trast deed (said note and real property morigage or trust deed are hereinafter referred 10 as the “Mortgage™), and fhe
horigagor represenids and agrees as odlows:

(1} Morigagor is now the owner and haolder of the real propenty encumbered by said Morigage, mcorded in the public
records in the County of SHELRBY, Salc of Alsbernas, n Instrunment Q{;E’f@?i%{}{;ﬁ&'ﬁigi{ﬁ{}
dated & Wk %“%E'" REN

(2) Under the {erms Gf said Morigage, there remains unpaid as of the first dayv of the mounth in which fhis Agreement 18
made, i the sum of P28, 500.00 of principal, 3 N/A of interest therson, § NVA of advances made by the Morigagee
thereunder, and § N/A of interest on such advances, aggregating a total sum of $238,800.88 for which amount the
Mortgsgor 13 indebted to the Mortgapes under sand Morigage, which s a vahd hen,

(3) Morigagor hereby deposils with the Morigages, if such deposit is required by the Mortgagee, the sum of $1,380.75,
which is i be applied o the present halance due on the principal of said Mortgage (inchuding advances, i any), and the
sum of § N/A, which is 10 be applicd to the delinguent interest due on the said principal {and advances, it any}, with the
application of said deposited amounts 1o be made as of the effective date of s Agresment. If the modizcation or
sxtension is not agreed to by Mortgagee, said deposiied amounts shall be retiomed o Mortgagor.

(4) Mortgagor agrees the terms of said Mortgage are modified or extended relative to the pavment of the said mdebtedness
by providing for payvment of the halance of the principal, inchuding any unpaid mierest due thereon (alier e
sforementioned deposits, if any, have been applied thereto} as follows: Said total balance of $226,689.38 is o be pad,
phas interest on the unpaid halance at 2 rate of 4.878 % per annum {(with such rate ¢hanging peniodically if reguired by
the provisious of the mortgage note), in equal monthly msialiments of $1,199.24 {excluding the sums required to be
deposited for the paymend of fuswrance, taxes, eic). The frst of said mstaliments shall become due and payable on the Ist
day ﬂf Sﬁptem%}er 2088, and ﬁ:.hﬁz mmdiming mstallments, as they z::my be a,htemgs;:ﬂ E:sm:'iﬂdimﬂjf it requimsi b}; the
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mdebisdmsg is fully pasd, @m@pi ihat, 1f fot fooner pmi t}:&ﬂ fmﬂi gﬁa}mﬂm @f prmmpai aﬁd zm:ereat shall be due &mi
payabie on the Ist dav of Aupust, 2048, which is the present or medified matunity date.

(5) Morigagor agrees to make the payments as specified in Paragraph (4} hereof and understands and agrees that: {a) All the
rights and remedies, stipulations, and conditions contained 1o said Mortgage relating to defauit mn the meking of
payments snder the Morigage shall also apply to default in the maddog of said modified pavments hereunder,

(&) All covenants, agreements, siipulations, and conditions in said Mortgage shall be and remain in foll foree and eftect,
except a8 herein modified, and none of the Mortgagor's obligations or habilities under said Mortgage shail be dinnished
or released by any provisions hereof, nor shall this Agreement in any way impair, dirmdnish, or affect sny of the
Mortrages's rights under or remedies on the Morigags, whother such rights or remedics arise thereunder or by operation
of law. Also all riglis of recourse to which the Mortgagee 15 presently entitled against any property or any olher persons
i any way obligated for, or Hable on, the Mortgage are expressly reserved by the Mortgagee.
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(o3 Al costs and expenses incurred by Mortgapes in conpection with this Agreement, inchiding recording foes, title
examingtion, and atomey’s fecs, shall be paid by the Mortgagor and shall be secured by said Mortgage, unless
stipulated otherwise by Morigagee.
{dh} Morlgages agrees to make snd exeoute such other documends or papers 88 may be necessary or required 1o
gifeciuate the terms and conditions of tus Agreement which, if approved and accepted by Morigagee, shall bind and
anure 1o the heurs, sxecutors, sdminisirators, and assipns of the Morigagor,

(&) For the purpose of mduciag and inflegncing the Mortgagee {0 execuie thiz Agreement, the andersigned Mortgagor
reprosents of his or her own knowledge thai the namses of all owners or other persons having an interest in the
mortgaged property arg as follows:

Mame

Jeffrev 8. Mueller

Jane A, Mueiler

All suech persons identified above are of legal age, and none Is under any legal disability, sxcent as follows:

N/A
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*ACKNOWLEDGMENT

The undersigned, bemg obligated {or the payment of the shove-deseribed Morigage indebtedness, hereby consents 1o the execution of
this Agreement between the Morigagor therein described and the Morigages, and further consents to any modification or extension of
the Mortgage under said Agreement.
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{ Mortgagee of Kecord) William R. Chancellor

*The execution of this Agreemend should be wilnessed and the appropriate acknowledgement clause should be added, if these are
requiremenis ander local law, In addition, U reguired under local law or practice, this Agreernent should be filed for record.
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STATE OF ALABAMA )

COUNTY OF SHELBY )

} e pndersigned Motary Public, in and for the State of Alabams, in said County, heveby affirm that

Yiliam R Chancellor |

who i koows o me and whose name appears above, did personally appear before me and, heing informed of the contents of the
foregotng, voluntarily and with fsll authority signed the same, not in his or her individoal capacity, but as  SVP of Lending and
{olieglion of Avadian Credit Union on the date above indicated.
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Beverly A. Williams

MNotary Public

5EATE OF ALABAMA )

COLINTY OF SHELEY )

{ the undersigned Notary Public, in and for the State of Alabama, in said Cou
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My Commission sxpires: ¢~ § -2 s

iy, hereby affirm that Jeffrey &, Mueller and Janc A,

Musller who is {are} known to me and whose name(s) appears above, did personally appear before me and, being informed of the
contents of the foregoing, voluntanly signed the same on the date sbove indicated.
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Filed and Recorded

Official Public Records

Judge James W. Fuhrmeister, Probate Judge,
County Clerk

Shelby County, AL

07/13/2015 04:08:22 PM
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