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Words used in multiple sections of this document are defined below and other words are defined 1o Sections 3, 15, 13, 18, 20
and 21, Certain rules regarding the usage of words used in this decument are also provided m Section 16,

(A} “Security Instrument™ mesng this document, which s dated SUly 18, 2015 , together with all Riders {o
ths docnment.

(5} “Borrower™ is Christopher Barkisy Dobbs alfa Christopher B, Dobbs, 8 singis man

Borrower 18 he mongagor under this decunty Instngnest.

() “Lender” is BancorpSouth Bank, Siate Charlered instiution

Lender is a Stats Chartered institution organized and custing under
the laws of The Siate of Riississipp: . Lender’s address 1s

B3 Box 3388, Tupels, MS 38803-3308

Lender is the mortgagee undor this Security Instrument,

(D *MNete” means the promissory note signed by Borrower and dated July 16, 2018 . The Note states that
Torrower owes Lender One Hundred Saventy One Thousand Ning Bundred Twenty and nofi04

Dollars {LL8. $171,820.00 )
plus mterest, Borrower has pronsed 1o pay this debt in regolar Perindic Payments and to pay the debt mn Tl mot later than
Sugust §1, 2045

(5} “Property” meana the properdy that is deseribed below under the heading “Transfer of Righis m the Froperly.”
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() “Lean®” means the debi evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all surps due uader this Secunity Instrument, plus mterest.

(&) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The followiag Riders are 10 be
cxecuted by Borrower [eheck box as applicablel:

;-."'-."..\"-.\

1 Adjustable Rate Rider U Condomintinn Rider | Becond Home Rider

-------

'-.'-.'-.'-.".'-.

| Baflaon Rider | X| Planned Unit Development Rider | VA Rider

L]

| 1-4 Family Rider | Biweekly Payment Rider Other{s} [spectly

{H} “Applicable Law” means all controlling applicable federal, state and Jocal statutes, mgtﬂa’tiam, ordinances and
administrative rules and orders (fhat have the effect of law) a8 well ag sll applicable final, non-appealable judicial opimons,

N} “Community Association Dues, Feeg, and Assessments” mcoans all ducs, fees, assessments and other charges that are
imposed on Borrower or the Property by 2 condominium asseciation, homeowners association or stmular organization,

{Jy “Hlectronic Funds Transfer” means any transfer of funds, other thax 2 transaction onginated by check, drafl, or simalar
paper instoament, which is initiated drough an elechronic terminal, telephonic wstaument, conapuler, or magnetic fape 30 as

to order, instruct, or authorize 2 fnsncial isstitution to debit or oredit an accoennd. Such ferm inchides, byt 15 not hmsted to,
point-of-sale transfers, automated teller machine transactions, tranefers initiated by tclephone, wire transfers, and automated

clesrmghouse transters,

() “Escrow [tems™ means thoss oms that are described m Section 3.

(A “Riiscellancous Proceeds™ means any compensation, scitlement, award of damages, or proceeds paid by any thirg
party {(other than insurance procecds paid under the coverages described in Section 3} fort (3) damage (o, or destrustion of,
the Property; {ii) condernnation or other taking of all or any pant of the Property; (3ii) conveyance 1n lisu of condemnation; of

(v misrepresentations of, or cmissions as to, the value andfor condition of the Property.

(V) “Barieage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N} “Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the Note, plus (1) any
smounts under Section 3 of this Securdy lnsiroment.

(3} “RESPA" means the Keal Bstate Settioment Procedures Act (12 UB.C. § 2601 of seq.) and itg implementing regulation,

Regulation X (12 C.FR. Part 1024), as they night be smended from tirne to lume, of any additional or suceessor legisiation or
regulation that governs the same subject matter. As used 1o this Sceurity Instrument, “RESPA” refers to all requirements and
restrictions that arc imposed in regard to 2 “federally related mortgage oan”™ even if the Loan does not qualify as a “lederaily
related mortgages loan” ander BESPA.

(P} “Successer in Interest of Borrower” mcans any party that has taken title to the Property, whether or not that parly bas
assutned Borrower's obligations under the Note andfor this Secuntty Instrgnent.
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TRANSFER OF RIGHTS IN THE PROFERTY

This Sscowrity Instrument secures to Leonder: (3) the repayment of the Loan, and all renewals, extensions and modifications of the
Note; and (ii} the porformance of Borrower’s covenands and sgreoments under this Security Instrument and the Note. For this
purpose, Borrower irevocably morigages, grands and couveys to Lender, with power of sale, the following desoribed property

iocated i the County of shaly
[Type of Recordmg Jurisdiction] IName of Recording furisdichon]

See Atlached Exhit &

The proceeds of this loan have been applied on the purchase price of the herein described
DTORery.

which currently has the address of 3644 La E?E ‘ﬁ%ﬁiey Xy
R L
HUUVER . Alabama EEVL {“Property Address™:
iy { i Codel

TOGETHER WITH all the improvements now or hereafior erected on the property, and all casements, appurtenances, and
fixtures now or hereafier a part of the property, All replacements and additions shall also be covered by this Soourily Tnsirunent,
All of the foregoing is referred 6 in thes Seonrity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right fo gramt angd
convey the Property and that the Property is unencurmbered, except for encumbrances of record. Bormrower warrants and will
defond conerally the title to the Property against all claims and demands, subject o any encumbrances of record,

THIS SECURITY TNSTRUMENT combinss uniform covenants for sational use and non-umform covenanis with hmuted
variations by jurisdiction 1o constitute 2 wnifonm secunly mstruenent covenng real property.

UNIFORM COVENANTR. Bomrower and Lender covenant and agree as Tollows:

§. Pavment of Principsl, Tuterest, Escrow Iems, Prepayment Charges, and Late Charges. Bomower shall pay
when due the principal of, and interest on, the debt evidenced by the Note snd any prepayment charges and late charges due
under the Note. Bomrower shall also pay funds for Bserow liems pursuant o Section 3. Payments due wudet the Note and this
Security Instrument shall be made tn TR, currency, However, if any check or other instrument reosived by Lender as payment
under the Note or this Security Instrument is returned to Lender vapaid, Lender may require that any or all subsequent payments
due under the Note and this Sceurity Instrument be made in one or more of the following forms, as selected by Lender: {a} cash;
(b} money order; (¢} certified check, bank check, treasurer’s check or cashier’s check, provided any such check 15 drawn upon an
institution whose deposits are insured by a federal agency, Instmumentality, or enfity; or {d} Blectromic Funds Transier.

Payments are deemed received by Lender when received at the location designated 1 the Note or af such other location as
may be designated by Lender in accordance with the notice provisions in Section 15, Lender may returs any payment or partial
payment 1 the payment or partial payments sre insufficient to bring the Loan cument. Lender may accept any payment of pariiad
mavimentd insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice 1o U8 rights fo refuse such
pavrusnd or partial payments in the future, but Lender is not obligated to apply such payments at the e such payments are
accepted. If each Periodic Payment is apphied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied fimds untl] Borrower makes payment to bring the Loan current. If Borrower does not do s0
within 2 reasonable period of time, Lender shall cither apply such funds oy retum them to Borrower. If not applied earlier, such
funds will be applicd to the outstanding principal balance under the Note immediately prior o foreclosure. No offset or clamn
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which Borrower might have now or in the fature against Lender shall relieve Borrower from making payreenis due ungder the
Nate and this Security Instrument or performing the covenants and agreements secored by this security Instrument.

3, Application of Payments or Proceeds. Bxoopt as otherwise described in fhis Section 2, 2if payments acoepied and
apphied by Lender shall be applied m the following order of priority: (&} nterest due under the Nuile; {b} principal due unday
the Note; {¢) amounts due under Scotion 3. Such payments shall be applied to each Pertodic Payment in the order in which i
hocame due. Any remaining amounts shall be applied first to late charges, second (o any other amoeunts due wader tig Seourity
Instrument, aad then to reduce the principal balance of the Nots.

I Lender receives a pavment from Borrower for a delinguent Periodic Payment which includes & sutheient amount &
pay any late charge due, the payment may be applied o the delinguent payment and the iate charge, I{ more than one Feuodic
Payment i3 outstanding, Lender may apply any payment received from Borrower to the repayment of the Peripdic Paymeonts if,
and o the cxtent that, each payrend can be paid in full. To (he extend that any exccss exists after the payment is apphed to the
fall pavment of one or more Periodic Pavments, such excess may be apphed o any late charges due., Volunfary prepsyimnents
shall be applied first to any prepaviment charges and then as described in the Note.

Any spplication of payments, insurance proceeds, or Miscellancous Proceeds fo principal diue under the Note shall not
sxiond or postpone the due date, or change the amount, ot the Penodic Payments.

3. Funds for Eserow Dtems, Bowower shall pay o Lender on the day Periodic Payments are due under the Nots,
until the Note ic paid in full, a sum (the “Fuads™} to provide for payment of amonnds due for (8} 1axes and assessments and
other Heme which can attain priovity over this Security Instrument as @ Hen or encumbrance on the Property; (b} leasehold
payients or ground rents on the Property, if any; {o} premivams for any and ail msurance required by Lendsy under dection 3;
and (d) Mortzage Insurance preminms, if any, or any swuns payable by Booower to Lender ficu of the payvment of Mortgage
Insurance premivms in accordance with the provisions of Section 10, These items are called "Uscrow items.” At arigmation
or st any time during the torm of the Loan, Leader may require that Comrountty Asseciation Lues, Fees, and Assessrients, if
any, be escrowed by Borrower, and such dues, fees and assessmnents shall be an Esorow liem. Bonower shall promptly furnish
to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Eserow Iens uniess
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may wave Bowower's ohligation
to pay to Lender Funds for any or all Escrow lterns at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Heas for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish o Lender receipts evidencing such payment within such
time period as Lender may require, Borrower’s obligation to make such payraents and to provide receipts shall for all purposes
be deemed to be 8 covenant and agresment contained in this Security {nstrument, as the phrase “covenant and agresruent” is
qsed in Section 9. If Borrower is oblizated to pav Escrow Hems directly, pursuant to 8 waiver, apd Borrower fails o pay the
amount due for an Bscrow Hem, Lender may exercise its rights under Section 9 and pay such amount aed Borrower shall then
be obligated under Secticn 9 to repay to Lender any such amount. Lender may revoke the watver as 10 any or all Escrow Iterus
at any time by & notice given in accordance with Section 13 and, upon such revocation, Borrower shall pav to Lender all Funds,
and in such amounts, that are then required under fhis Section 3.

Lender mav, at any time, eollect and hold Funds in an amount () sufficient fo pernait Lender to apply the Funds at the
time specified under RESPA, and (b} not to oxcead the maximum smount & lender ¢an reguire under RESPA. Lender shail
sstiraate the amount of Funds due on the basis of current dats and reasonable estimates of expenditures of future Escrow ltems
or otherwise in sccordance with Applicable Law,

The Funds shail be held in an institation whose deposits ave insured by a federal agency, mstramentality, or entity {(inchiding
Tender, if Lender is an institution whose deposits are s¢ insured) or in any Federal Home Loan Bank, Lender shali apply the
Funds to pay the Bscrow Items no later than the time specified mader RESPA. Lender shall not charge Bomower for holding
and applving the Funds, annually analyzing the escrow account, or verifying the Escrow fems, gnless Lender pavs Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agresment is made in wrsing or
Apnlicable Law requires intorest to be paid on the Funds, Lender shall not be requited 1o pay Borrower any intersst Or Sanmngs
on the Funds. Borrower and Lender can agree in writing, however, that inferest shall be paid on the Funds, Lender shall give o
Borrowsr, without charge, an anpual accounting of the Funds as required by RESPA.

If there is 3 surplus of Funds held in escrow, as defined ynder RESPA, Lender shall acoount to Borrower for the excess
funds in accordance with RESPA. [fthere iz a shortage of Funds held in escrow, as defined under RESPA, Lender shall notty
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage m ACOOTAANCe
with RESPA. but in 1o more than 12 monthly pavresnds, If there is a deficiency of Funds held i csorow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 naks
ap the deficiency in sceordance with RESPA, but in no more than 12 monthly payments.
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Upon payment in foll of il sums secured by this Secunty Instrumment, Lender shafl prompély refund to Borrower any Funds
held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, ssscssments, charges, fines, and mposibons gitributable fo the
Property which can attain priority over this Security Instrument, leaschold payments or ground renis on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any. To the axtent that these ftems are Bsorow Dems, Borrower shall
pay them in the maonner provided o Ssction 3.

Borrower shall prowmpily discharge any Hen which has priority over this Sccunly Instrament unless Bormower: {2} agrees in
writing to the payrent of the obligation secured by the Hen in a manner acceptable to Lender, but anly so long as Borrower 18
nerforming such agreement; {b) contests the Hen in good faith by, or detonds agamst enforcement of the Hen in, legal procecdimgs
which i Lender’s opinion operate to prevent the enforcement of the lien while thoge proceedings ars pending, but only until
such procesdings ave soncluded; or (¢} seoures from the holder of the Hen an agreement satisfactory o Lender subordimnating the
Hen to this Security Instrument. I Lender determines that any part of the Property is subject {o & lien which can atfain prionty
aver this Security Instrument, Lender may give Borrowor a notice identifying the Hen. Within 10 days of the date on winch that
notice is given, Borrower shall satisfy the lien or take one or mere of the actions set forth above this Ssction 4.

¥.ender maay require Borrower to pay & one-time charge for a real estate tax verification aad/or reporting service used by
Lender in connection with this Loan.

& Property Insurance. Borrower shell keep the improvements now existing or hereatter arected on the Property mnsured
apaingt loss by fire, hazards inchuded within the term “extended coverage,” and any other hazards including, but not limted to,
earthquakes and floods, for which Lender requires insurapce. This insurance shall be ruamtained in the amounts (ncluding
deductible levels) and for the periods that Lender requires. What Lender requires pursuant 1o the preceding sentences cat changs
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject fo Lender’s
right to disapprove Borrower’s choice, which right shall not be exorcised aurcasonably. Lender may require Borrower {0 Day,
in connection with this Loan, cither; (1) a one-time chargs for flood zone determination, certification and tacking services; of
{h} a one-time charge for flood zone determination and certification services and subseguent charges each time remappings O
sienilar changes occur which reasonably might affect such deternination or certification. dorrower shall also be responstisie for
the nayrnent of any fees imposed by the Federal Emergency Management Agency in conmection with the revisw of any flood
zone determaination resudting from an objection by Borrowsr,

¥ Rorrower fails to maintain any of the coverages described above, Lender may oblain msuranes coverage, at Lender's
option and Borrower’s expense. Lender is under no obligation to purchase any particular type of amount of coverage, Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower's aoquily in the Property, of the contents
of the Property, against any risk, hazard or liability and nught provide greater ox losser coverage than was proviously in effect.
Rarower acksowledges that the cost of the insurance coverage so obiained might significantly exceed the cost of insurance that
Rorrower conld have obtained, Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrgwer
secured by this Seowrity Jostrument. These smounts shall bear interest at the Note rate from the Jate of dishurserment and shall
be payable, with such interest, vpon notice from Lender o Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject 10 Lender's right to disapprove
such policies, shall include & standard mortgage clause, and shall nawe Lender a8 marngagee and/or a5 a6 additional loss payes.
Lender shall have the right to hold the policies and renewsl certificates. If Lender requires, Bomower shall promptly @ive o
fender all receipts of paid prembums and renswal notices, I Borrower obtains any form of msiwance coverage, uot otherwige
requived by Lender, for damage to, or destruction of| the Property, such policy shall iclnde 2 standard mortgage clause ang shall
name Lender as morigagee andfor as an addittonal foss pavee.

In the event of loss, Borrower shall pive prompt notice to the inswranoe carrier and Lender., Lender may make proot of loss
i not made prompily by Borrower. Unless Lender and Borrower ctherwise agree in wriling, any INSUrancs proceeds, whether or
not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair is ceonomically feasible and Lender’s security is not lessenad. Purning such repair and restoration perind, Lender shall
have the right to bold such insurance proceads until Lender has had an opportunity o inspect such Property 10 enswre the work
has been completed to Lender's satisfaction, provided that such lnspechion shall be undertaken prompily. Lender may disburse
proceeds for the repairs and restoration in a single payment o 1 2 series of progress pavinents as the work is completed. Unless
an agveement is made in writing or Applicable Law requives interest to be paid on such insurance procesds, Lender shall oot be
required 1o pay Borrower any interest or earnings on such proceeds. Focs for public adinsters, or other third parties, retamed by
Bomrower shall not be paid out of the insurance procesds and shall be the sole obligation of Borrower, if the restoration oF rspaty
is not economically feasible or Lender’s secuvity would be lessened, the insurance proceeds shall be apphied to e sums secured
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by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Sneh msurance procssds shall be
applied in the order provided for in Section 2,

if Borrower abandons the Properly, Lender may file, negotiate and sctile any available insurance claim and related
maters, IT Borrower doeg not respond within 3¢ days to 8 notice frorn Lender that the insurance carrier has offered to settle 2
clain, then Lender may negotiate and settle the claim. The 30-dav period will begin when the nolice is given. In either svent,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns o Lender {3} Borrower’s rights
to any insursnce procceds i an amount ot o exceed the amovnts wapaid under the Note or this Securily Instrumend, and
¢k} any other of Bomower’s rights {other than the right to any refund of nnearned premuums paid by Borrower) under all
insurance policies covering the Properly, insofar as such rights are spplicable o the coverage of the Propexty, Lendor may
use the insweance procoeds either to repalr or restore the Properly or to pay amounds uapaid under the Noto or thig Security
Instrument, whether or not then due.

§ Oocupaney. Borrower shall ocoupy, establish, and use the Property as Borrower's principal residence within 6U days
after the exeention of fhis Security Instrument and shall continue to cccupy the Property as Borrower's principal residence for at
least one vear after the date of ocoupancy, unless Lender otherwise agrees in writing, wiich consont shall not be unreasonably
withleld, or uniess extenuating chrcumstances exist which are bevond Bompwer’s control.

7, Preservation, Malutenance snd Protection of the Property; Inspections. Bowower shall not destroy, damage o1
impair the Propenty, allow the Property to deteriorate or comunil waste on the Property. Whether or not Bomower is residing
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing n vakee due
to its condition, Unless it is determined pursnant to Section § that repair or restoration s not sconomically feasible, Borrower
shall promaptly repair the Property if damaged to avoid further deterioration or damage. H insurance or condernnalion procesds
ave paid in connection with damage fo, or the taking of, the Property, Borrower shall be responsibie o repairing of restorng the
Property only if Lender has releassd procecds for such purposes. Lender may disbugse proceeds tor the repairs and restoration in
a single pavment of in a series of progress payvmenis as the work s completed. If the insurance or condennation proceeds are not
sufficient to repair or restore the Froperty, Borrower is not relieved of Bomrower's abligation for the completion of such repair
or restoration.

Yender or ite agent may make reasonable entries upon and inspections of the Property. I¥ it has reasonable cause, Lender
may inspect the interor of the improvements on the Property. Lender shall give Borrower notice af the firae of or prior {o such
an interior Inspection specifying such reasonable cause.

3. Borrower’s Loan Applicatien. Borrower shall be in default if, during the Loan application prooess, Borrower of any
nersons or entities acting at the direction of Borrower or with Borrower’s knowiedge or consend gave materially false, misieading,
ar inaccurate inforraation or giatements to Lender {or failed to provide Lender with material information} in connection with the
Loan. Matenal representations include, but are not lmited to, representations concerning Borrower's COCupancy of the Froperty
as Borrower’s principal residence.

2. Protection of Lender's Interest in the Property and Riphts Under this Sceurily Instrument. I {3} Borrower
fails 1o perform the covenants and agreements coptained in this Secunty Inslrument, (b} there is a logal proceeding that might
significantly affect Lender’s interest in the Froperty and/or rights under s Security Instrument (such as s proceeding 1t
bankvuptoy, probate, for condemmation or forfeiture, for enforcement of & hen which may aitain priority over thie Security
{nstrument of {6 enforce laws or regulations), or (¢} Bomower has abandoned the Property, then Lender may do and pay 01
whatover 18 reasonable or appropriate {0 profect Lender’s interest In the Property and nights under this Secunity [nstrument,
including protecting andfor assessing the value of the Property, and securing and/or repairmg the Properiy. Lender’s achions
can include, but are not Hmited to: (&) paying any surns seoured by & Hen which has prority over fus Secunty Instrument;
(v} appearing in court; and {¢} paying reasonable attorneys” foes o profect Bs wmterest in the Properiy and/or rights under thig
Security Instrument, including its secured position in a bankraptey proceedmg. Seourmg the Property includes, but is not lmited
to, entering the Propety to meke repairs, change locks, replace or board ap doors and Windows, drain water from pipes, elimnate
building or other code violations or dangerous conditions, and have utilities turasd on or off. Although Lender may take action
ander this Scction 9, Lender does not have 1o do so and is not under any duly or obligation to do so. I is agreed that Lender
ncars ne Habibity for not taking any o all actions authonzed under this Section 3,

Any smounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secuved by this Security
fnstrument. These amounts shall bear interest at the Note rate from the date of dishursoment and shall be payable, with such
interest, upon notice from Lender o Borrower requesiing payment.

if this Sccurity Instrament is on a leaschold, Borrower shall comply with ail the provisions of the lease. If Booower
acquires fee title to the Property, the leaschold and the foe title shall not merge uniess f.ender aprees (o the merger in wiiting.

o
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18, Mortgage Tnswrance. If Lender required Mortgage Inswrance as a condition of muddng the Loan, Borrower shall
pay the premiums required to maintain the Morigage Insurance in effect. I for any reason, the Mortgage Inswrance coverage
required by Lender ceases to be available frony the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the promiums for Morigage Inswrance, Borrower shall pay
the promiums required to obtain coverage substantially cquivalent to the Mortgage Insurance previously m effect, at & coxt
substantially equivalent to the cost to Borrower of the Morigage Insursnce previously in effect, from an aliemnate reortgage
insurer selected by Lender, If substantially equivalent Morigage Insurance coversge i8 sot avatlable, Borrower shall contimue
to pay to Lender the amount of the separately designated payments that were doe when the insuranos coverage ceased t© be 1
affect, Lender will accepd, use and retain these payviments as 2 non-refundable loss reserve in hen of Morigage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is nltimately paid in full, and Lender shall not be
required to pay Romower any interest or sarnings on such lose regerve. Lender can no longer require loss reserve payments it
Mattgags Insurance coverage {(in the amount and for the period that Lender reguires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the preminrs for Morigage
insurance. If Lender required Morigage Insurance as a condition of making the Loan and Borrower was required o make
separately designated pavments toward the premiwms for Morigage Insurance, Borrower shall pay the premimns reguired fo
maintain Mortgage Insurance i effect, or to provide a non-refundable loss reserve, until Lender’s requivement for Mortgage
Insurance ends o accordance with any writton agreement between Borrower and Leader providing for such ternunation or uniil
termination is required by Applicable Law, Nothing in this Section 10 affects Borrower’s obligation {0 pay mnterest at the rate
srovided in the Note,

Mortgage Insurance refmburses Lender {or any eutity that purchases the Note) for certain losses # may meur it Borrower
docs not repay the Loan as agreed. Borrower 13 not 3 party 1o the Morigage Insurange,

hortgage insurers evahuate their tofal risk on all such insurance in force from fume {o time, and may entor o agreements
with other parties that share or modify their visk, or reduce losses. These agreements are on torms and conditions hat are
satisfactory to the mortgage fnsurer and the other party {or parties) to these agreercents. These agreements may reguire the
mortzage insurer to make payments using any souree of funds that the morigage insurer may have avaiable (which may welude
funds oblained from Mortgage Insurance premums).

As a result of these agreemends, Lender, any purchaser of the Note, another msurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive {dirsctly or imiirm:ﬂy} amounits that derive from {or might be characterized as) a
portion of Borrower’s payvments for Mortgage Insurance, in exchange for sharing or modifying the morigage msurer’s rigk, ot
reducing losses. If such agreement provides that an affiliate of Lender takes 2 shave of the insurer’s tisk in exchagge for a share
of the premiums paid o the insurer, the arrangement is oflen terned “captive reimsurance.” Further:

() Any such agreements will sod affeet the amounts that Borrower has sgreed o pay for Morigage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrgwer will owe for Mortgage mnsuranes,
and they will mot entitle Borrower o any refund.

(b} Amny such agreaments will not affect the rights Berrower has—if any—with respect to the Mortgage Insurance
ander the Homeowners Protection Act of 1998 or any other lavw, These rights may include the right to recelve ceriaimn
dicelosnres, to reguest and obfain csnceliation of the Mortgage Insurance, to have the Mortgage Insurance ferminated
sutomatically, snd/or to receive & refund of any Morigage Insurance premiums thst were anearned at the fime of such
capcsiiadion or ferminstion.

13, Agsionment of Miscellancous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellansous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair i sconomically feasible and Lender’s seonty is not lessened. During such repair and restoration period,
¥ender shall have the rght to hold such Miscellancous Prooseds uniil Lender has had an opportumity o mspect such Property o
eneure the work has been cornpletad to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restorsiion in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest 1o be paid an such Miscellaneous Proceeds, Lender
shall not be reguired to pay Bosrower any interest or eamings on such Miscellancous Proceeds. If the restoration ¢r repart is not
cconormicallv foasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the surns secured
by this Security Tnstrument, whether or not then due, with the cxoess, if any, paid to Borrower. Such Miscellansous Procecds
shall be applied i the order provided for m Sechion 2.

in the event of 2 tntal taldng, destruction, or loss in vahue of the Property, the Miscellancous Proceeds shall be appliad fo
the sums secursd by this Security [nstrimend, whether or not then due, with the excess, if any, pad to Borrower.

-
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In the event of a partial taking, destruction, or loss in value of the Property in which the fawr market value of the Froperdy
immediately befure the partial taking, destruction, or loss in value Is equal to or greater than the amound of the sums gecured
by this Sccurity Instrament bmmediately before the partial taking, destruction, or loss in vahue, uwaless Borrower and Lender
stherwise agree in writing, the sums scoured by this Security Instrument shall be reduced by the amount of the Miscetlaneous
Procesds muliiplied by the following fraction: (2} the total amount of the sums secured immediately before the partial g,
destraction, or logs in value divided by {b) the fair market value of the Property immedistely before the partial taking, destruction,
ot loss in value, Any balanee shall be paid 10 Borrower.

I the event of 3 partial wking, destruction, or loss in valoe of the Property in which the fair market value of the Propedy
imrmediately befors the partial taking, destruction, or loss in value i¢ less than the amount of the sums secured tnmedately
before the partial {aking, destraction, or loss in value, undess Borrower and Lender otherwise agree i writing, the Miscellaneous
Proceeds shall be applied to fhe sums secured by thiz Security Instrument whether or not the sums ar¢ then due.

If the Property is shandoned by Borrower, or if, after notice by Lender to Barrower that the Opposing Party (a5 defined
in the next sentenoe) offers to make an award to settle 8 claim for damages, Borrower fails to respond to Lender with 38 days
afrer the date the notice is piven, Leonder is suthorized to collect and apply the Miscellaneous Proceeds cither o restoration or
repair of the Property or to the suns secured by this Security Instrument, whether or not then dae. “Opposing Party” means the
thied party that owes Borrower Miscellaneous Proceeds or the party againgt whom Borrower has a right of achon mn rogard o
Miscellaneous Proceeds,

Rorrower shall be in defsult if any sotion ov procesding, whether civil or orindnal, i¢ begun that, in Lender’s judgment,
could result in forfeiture of the Propexty or uther material impairment of Lender’s interest in the Property or rights under s
Sccurity Instrurent. Borrower can cure such a default and, if scceleration has cogurred, remstate as nrovided i Section 19, by
causing the action o procesding © be dismissed with a ruling that, in Lender’s judgrment, preciudes forfeiturs of the Property
or other material impaimment of Lender's interest in the Property or rights under this Security Instrument. The procceds of any
award or claim for damages that are attvibutable to the impatrment of Lender's interest in the Property are hereby assigned aund
¢hall be paud o Lender.

All Miscellancous Proceeds that are not applied to testoration or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Relessed; Forbearsnce By Lender Not 8 Waiver, Exfension of the time for payment or modification
of amortization of the sums secured by this Security Instrament granted by Lender to Borrower or any Successor in Ioterest of
Borrower shall not operate to release the Hability of Borrower or any Successors in Interest of Bowrewer. Lender shall not be
required to commence procesdings against any Successor in Interest of Borrower or o refuse o extend tine o payment or
atherwise modify amortization of the surns secured by this Security Instrument by reason of any demand made by the orimnal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy inchuding,
withowt Hmitstion, Lender’s acceptance of payments from thivd persons, entities or Succsssors in Inferest of Borrower or m
amovnts less than the amount then due, shall not be o walver of or preclude the sxercise of any right or remedy,

13. Joint and Several Lishility: Ce-signers; Successors snd Assigns Bound. Bomower covenants and agroes that
Borrower's obligations and lability shall be joint and several. However, any Borrower who co-signs this Secuntly lnsirument
but doss not cxecuie the Note (3 “co-signer™): {(a) is co-signing this Security lostoument only to mortgage, grant and convey the
co-signer’s intercst in the Property under the terms of this Security Instrument; {b) is not pexsonally oblhigated o pay the sums
secured by this Security Instrument; and {¢) agrees that Lender aud any other Borrower can agree {o extend, modify, lorbear of
make any accommodations with regard o the terms of this Security Instrument or the Note without the co-signer’s consent,

Suﬁj act to the provisions of Section 18, any Successor in Interest of Borrower who assuines Bomwower's obligations under
this Security Instrument i writing, and is approved by Lender, shall obtain slf of Borrower’s righis and bonefils under thisg
Securtly nstruraent, Borrower shall not be released from Borrower’s abligations and Hability nnder this Secunty Instrument
unless Lender agroes to such releass i writing, The covenants and agreements of this Secuntly Instrument shafl biad {exoapt as
provided in Section 20) and benefit the successors and assigns ot Lender.

14, Loan Charpes. Lender may charge Borrower fees for services performed in connection with Bormower's defaull, ﬂ:tr
the purpose of protecting Lender’s interest in the Properly and rights under this Secugity Instrument, mohading, but 1ot Himita;ﬁ
to, attorneys’ fees, property inspection and valvation fees. In regard to any other foes, the absence of express authority i fhis
Security Jnstrument o charge a specific fee to Borrower shall not be constraed ag 2 prohubition on the charging of such fes.
Iender may not charge fees that are expressly prohibited by this Security Instournent or by Appiicabrie Law.

if the Loan is subiect to a law which sets maxinoum loan charges, and that law is fmally interpreted 80 that the intorest
or other loan charges collected or o be collected in connechon with the Loan exceed the pormdtted limits, then: {8} any such
igan charge shall be reduced by the amount necessary 1o roduce the charge o the permitied Hmit; and {b) any sums alveady
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collected from Borrower which excceded poarmitted Hmdts will be refunded to Borrower, Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. I a refund reduces pringipal,
the reduction will be treated as a partial prepayment without any prepayment charge (whether or not & prepayment charge s
provided for mnder the Note). Borrower’s acosplance of any such refund made by direct payment to Borrower will constituie a
watver of any right of action Borrower ruight have anging out of such overcharge.

{5, Natices. All notices given by Borrower or Lender in connection with this Security Instrument must be n wriing. Auny
notice to Borrower in cosnection with this Security Instrument shall be desrsed o have been given to Bomrower when maied by
first class mail or when actually deliversd to Borrower”s notice address if sent by other means. Notice to any ong Bomower shatl
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Froperty
Address uniess Borrower has designated a substitute notice address by notice to Londer, Borrower shall prorapily notify Lender
of Rowower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of address, tuen Borrower
shall only report & change of address through that specified procedure. There may be only one designated notice address under
this Security Instrument at any one time. Any notics to Lender shall be given by delivering it or by mailing it by Brst class mad
to Lender’s address stated herein unless Lender bas designated another address by notice o Bomower, Ay notice in comnechion
with this Security Instrument shall not be deemed o have heen given to Lender until actually reostved by Lender. I any notice
required by this Securily Instroment is also required under Applicable Law, the Applicable Law requirement will satisty the
corresponding requirement under tus Security Instrument,

16, Oeverning Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All righis and obligations contained 16 this Decurily Instrument
are subicct 1o any requivements and Hmitations of Applicable Law. Applicable Law might explicitly or tnaplicitly aliow the
parfice to agree by confvact or i might be silest, but such silence shall not be construed as 3 probibition against agreement
by contract. In the event that any provision or clause of this Security Instrument or the Note contlicts with Applicable Law,
such condlict shall pot affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instsment: {1} words of the masculine gender shall mean snd inchsde corresponding neunter words
ar words of the fominine gender; (b) words in the singular shall mean and include the plural and vice verss; and (¢} the word
“raay” gives sole discretion without any obligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this decunity Instrument.

i, TPransfer of the Property or s Beneficial Interest in Borrower. As used in thig Section 15, “Inferestn the Froporty”
rugans any legal or beneficial interest in the Property, including, but not limited fo, those beneficial inferests transforred m a
bond for deed, contract for deed, instdlment sales contract or escrow agreement, the infent of which 18 the ransier of title by
Borrower at & future date to 3 purchaser,

If all or any past of the Property or any Iuterest in the Property is sold or transferred {(or if Borrower 18 not 2 natural
person and a beneficial interest in Bowower is sold or wansferred) without Lender’s prior written consent, Lender raay require
inmediate payment in fll of all sums securcd by this Security Instrersent. However, this option shall not be exercised by
ender if such exercize is prohubiied by Applicabie Law,

if Lender exercises this option, Lender shall give Romower notice of acceleration, The notice shall provide @ peniod of
ot less than 30 days from the date the notice i given in accordance with Section 15 within which Borrower must pay all sums
secursd by this Seourity Instrament. If Borrower fails to pay these sums prior to the expivation of this period, Lender may invoke
any remedies perntitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Sccurity Instrument discontinued at any fime pnor to the carliest of {a) five days before sale
of the Property pursuant to any power of sale contained o this Security Tostrument; (b} such other period ac Applicable Law

ruight specify for the termination of Borrower’s right to reinstate; or (¢} eniry of & judgment endorving this Securnity Instument.
Those conditions are that Borrower: {(3) pays Lender all sums which then wonld be due under this Security Instrument and

the Note as if no acceleration bad ocourred; (b} cures any defanlt of any other covenants or agreements; (¢} pavs all expenses
incurred in enforcing this Seourity Instrument, inchuding, but not limited to, reasonable attoraeys™ lees, property inspection
and valuation fees, and other fess incusred for the purpose of protecting Lender’s inferest in the Property and rights wnder this
Security instrament; and {d} takes such action ss Lender may reasonzbly require to assure that Lender’s mierest 1o the Property
and tights under this Security Instroment, and Borrower’s obligation to pay the sums secured by this Security [ustrument,

shall continue unchanged, Lender may xequire that Borrower pay such refostateroent sums and expenses in one or move of the
following formes, as selected by Lender: (a) cash; {b) money order; (¢} cortified check, bank check, treasurer’s check or cashier’s

check, provided any such check is drawn upon an institution whose deposits are insured by 3 fedeal agency, wstrumentaiity
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or exntity; or (&) Blectronic Funds Transfor. Upen reinstaternent by Borrower, this Secunity Instrument snd obligations ssoured
hereby shall remain fully offective as if no acceleration had oocurred. However, this right to reinsiate shall not apply 1n the case
{ accelemtion under Section 8

28, Sale of Note: Change of Loan Servicer; Notice of Grrievance. The Nofe or 2 partial interest in the Note {together
with this Security Insirament) can be sold one or more times without prior notice to Borrower. A gale might resuit in a change
in the entity (known as the “Loan Servicer”} that oollects Periodic Payments due under the Note and this Seounity {nstrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Losn Servicer unrelated 1o 8 sale of the Note. If thers is a change of the Loax Servicer,
Horrower will be siven written notice of the change which will state the same and address of fhe new Loan Servicer, the
address to which pavments should be made and any other information RESPA requires in conrection with a notice of ransfer
of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer ofher thau the purchaser of the Notg,
the mortgage loan servicing obligations to Borrowsr will remain with the Loan Servicer or be transferred to a successor Loan
Servicer angd are not assumed by the Noibe purchaser unicss otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action {as sither an indrvidual fitigant or
the member of & class} that arises Fom the other party’s actions pursuant fo this Security Instrament or that alleges that the other
party has breached any provision of, or say duty owed by reason of, this Security Instnument, nutil such Borrower or Lender has
notified the other party (with such notice given in compliance with the requirsments of Section 15} of sueh alleged breach and
afforded the other party hereto a ressonable period after the giving of such notice to take corrective action. IY Applicable Law
provides 3 time period which must elapse before certain action can be taken, that tine period will be desmed fo be reasopable
for murposes of this paragraph. The notice of acceleration and opportumty to cure given 1o Borrower pursuant o Section 22 and
the notice of acceleration given to Bomower pursuant {o Section 18 shall be desmed to satisfy the notice and opporiwaity 1o take
corrective action provisions of this Section 24,

11, Hazardous Substances. As used in this Section 21: (&) “Hazardous Substances™ are those substances defined 88
taxic or hazardous substances, pollutants, or wastes by Favironmendal Law and the following subsiances: gasoline, kerosene,
other flasumable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehvde, and radioactive materialy; (b} “Bavironmental Law™ means federal laws and laws of the jurisdiction where {he
Property is located that refate to health, safety or euvironmental protection; {c} "Bavironmental Cleanup” mcluddes any response
action, remedial action, or removal action, as defined in Environmental Law,; and {d} an “Unvironnental Condition” nieans a
condition that can cause, contribute to, or otherwise trigger an Envirenmental Cleanup,

Borrower shall not canse or permit the presence, use, disposal, storage, or release of any Hazardous dubstances, o threaten
to release any Hazardons Substances, on or in the Property. Borrower shall not do, nor allow anyone eise 1o do, anyihing
affecting the Property {3) that is in violaton of any Exvirenmental Law, (B} which creates an Bavironmental Condition, or
(o) which, duc to the presence, use, ot release of 2 Hazardous Substance, creates a condition that adversely affects the vaiue of
the Property. The preceding two senignces shall not apply 1o the presence, use, o SiGhage on the Property of small guaniibies
of Harardous Substances that are penerally recognized {0 be appropriate to normal residential uses and  roaintenance of the
Property (including, but not mited to, bazardous substances m consuaer progucts ).

Borrower shall promptly give Lender written notice of (8} any investigation, claim, demand, lawsuit or other action by any
aoverranental or regulatory agency or private pavly lnvolving the Property and any Hazardous Subslance or Environmental Law
of which Rorrower has aciual knowledge, (&) any Bavironmental Condition, ncluding but not limited {o, any spilling, leaking,
discharse, release or threat of release of sny Hazardous Substance, and (¢} any condiB

Hon caused by the presence, uge or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any govermmental
or regulatory authority, or any private party, that any removal or other remediation of any Hazardous dubstance affecting the
Broperty s necessary, Borrower shall promptly take all necessary remedial actions w accordance with Enviroomendal Law.
Nothing herein shall create any obligation on Lender for an Environmentad Cleanuy,

NON-JUNIFORM COVENANTS. Borower and Lender further covenant and agree ag follows:

32, Acceleration; Remedies. Londer shall pive netice to Borrower prioy o acceleration following Borrower’s
hreach of any covenant or agreement in this Seourity Instrument (but uot prior fo acoslerstion under Rection I8 unisss
Applicable Law provides otherwise). The netice shall specify: (1) the default; (b} the action reguired {0 cure the gefauiy;
{c} a date, net lese than 30 days from the date the notice Is given o Borrower, by which the default mast Be cursd; and
(d) that failnre to cure the defauli on or before the date specified in the notice may resalt i secelerstion of the sums
secured by this Security Instrument and sale of the Froperty, The notice shall forther inform Borrgwer of the right o
reinstate after avecleration snd the right to bring a couwrt action fo assert the pon-existence of a2 default or auy giher
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defonse of Borrower to scecleration and sale. If the defaulf is not cured on or before the date specified in the nolive,
Lender at its option may reguire immediate payment in full of lf cams secured by this Security lostrument withouwt
further demand and may inveke the power of sale and any other remedies permiited by AppHeable Law. Londer shall e
entitied to collect 28 expenses incurred in pursuing the remedies provided in this Section 21, Including, but not Bmited
{0, ressenable aftorneys® fees and costs of fitle svidence.

1§ Lender iavokes the power of sale, Lender shall give 2 copy of a nofice {o Borrower in the manner provided in
Section 1%, Lender shall publish the notice of sale once 3 week for three cousecutive weeks In 3 newspaper publisheq
fn Shealby County, Alabama, and thereupon shall sell the Property fo the
highest bidder at public suction at the front door of the County Conrthonse of thiis County. Lender shall deliver te
the purchaser Lender’s desd conveying the Properiy. Lender or 3 designes may parchase the Property st sany sale.
Borrower covenands snd apress that the proceeds of the ssle shall be applied in the following erder: (@) ¢o all sxpenses of
the sale, Including, but not Hmited to, reasonable altorneys® fees; (b} tu all sums secnred by this Securidy Instrument; and
(¢} any exeess fo the pevsen or persons fegally entitied to &,

33. Release. Upon payment of all swns secured by this Security Instnunent, Lender shall release this Scourty Instrument.
Borrower shall pay anv recordation costs. Lender may charge Borrower a fes for releasing this Security Instnument, but only 1f
the fee is paid to a third party for services rendered and the charging of the fee is permitted under Apphicable Law,

24, Watvers. Bomrower waives all rights of bomestead exemption in the Property and relinguishes all nghis of curtesy
angd dower in the Property.

BY SIGNING BELOW, Borrower sccepts and agress to the terms and covenants contained in pages 1 through 12 of thus
ed by Borrower and recorded with it
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State of Alabama ),
County of Shelby )

1, Charles D, Steward, Jr. (pame of officer), 2 Notary Public in and for said Conaty 1 said
State {or for said State at Large), hereby certify that LChristapher Barkisy Uobbs

whose name(s} is {are} signed o the foregomg Morlgage ,and who is {are) known 10 me, acknowledged
before me on this day that, being informed of the contents of the above and foregomg  Morlgage ,
he/she/they sxecuted the same volundarily on the day the same bears date, P

Given under my hand this  TUHY  dayof July, 2015 , AL, R
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TOWNHOMES MRS
PROBATE OFFICE

AT 304, ACCORBING TO THE SURVEY OF SOUTHLARE
ABBITION, AS RECORED AP BOOK 13, Padsl 34, IN 1THE
¥ SHELEBY f@iﬁ?ﬁf} ALABAMAL
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THIS FLANNED UNIT DEVELOPMENT RIDER is made thig 10th day of
July 2815 . and g mocrporated into and shall be deenned o amend and supplement

the Mortgage, Deed of Trust, or Security Decd {the “Security Instrumnent”) of the same date, given by the
undersigned {the “Homower™) o secure Borrgwer's Nole o
BancorpSouth Bank, A Stafe Chertarad Instilution

{the “Lender™ of the same date snd covering the Property described (o the Secuwity Instrument and located at;

&544 Laks Vallgy by
HIGIYER, AL 35444

P raperty Address]

The Property includes, tut s not Himited to, a pargel of land fmproved with a dwelling, iogether with othe
such parcels and cerlain common areas and facilifies, as described In

Declarations of Covenants, Conditions and Restrictions of Record

{the “Drecluration’™. The Proporty is & part of a planned mait dovelopment known 85
SOGUTHLAKE

INasme of Planmed Unit Development]

{the “PUDY). The Property also inciudes Borrower's interest in the homeowners association or equivalent
entity owning or managing the comunon areas and facilitics of the PUD {the “Orvwners Association”) and the
uses, benefils and proceeds of Borrower’s inlerest,

PUD COVENANTS. In addition to the covenants and agreemenis made I the Secnrity Insimument,
Borrower and Lender further covonant and agree as follows:

A. PUD Oblipstions. Borrower shall perform all of Borrower’s obligations under the PURY s
Constituent Documends. The “Constituent Documents” are the {3} Declarstion; (1) arficles of
incorporation, frust ingirument or any equivalent document which creates the OUwners Association;
and {H1) any by-laws or other rules or regnlations of the Owners Association, Borrower shadl
nromaptly pay, when due, all dues and assessmgnds imposed pussuant to the Constituent
ocurments.

B. Property fmsurance. So long ss the Owners Association maintamns, with 3 generally
sccepted insursnee carrier, a “muaster” or “blanket” pohoy insuning the Propeorty which 15
safisfactory 10 Lender and which provides insusance coversge in the amounts {mchiding
deduoctibie levels), for the periods, and agawst loss by firg, hazards included witlom the term
“sxtended coverage,” and any other hazards, including, but wot linsited 1o, satthquakes sngd floods,
for which Lender requires insurance, then: {3} Lender warves the provision mn Section 3 for the
Periodic Payvment to Lender of the yearly premium installiments for property insurance on the
Property; and (1) Borrower's obligation under Sechion 3 {o mainiain properly ISUranee coverage
ont the Property is deemed satisfied 1o the extent that the requived coverage 15 provided by the
Osamiers Association policy.

What Lender reguires as a condition of this waiver can change dunng the tenm of the loan,

Borrower shall give Lender prompt notice of auy lapse m required property mMSUrance
coverase provided by the master or blanket policy.

Foray 350G 103
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SIULTIRTATE FUD RIDE
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In the svent of a distribution of property insurance proceeds in leu of restoration or repaly
foliowing a loss to the Property, or to common arees and facilities of the PUD, any procceds
payable 1o Borrower are hereby sssigned snd shall be paid 1o Lepder, Lender shall _&ppl‘f,f ihe
procecds o the sums seoured by the Security Instrument, whether or not then due, with the excess,

if arey, paid to Borrower.,

. Public Liability Tosurance. Bomower shall talie such actions as may be reasonable
imcuve that the Onwwoers Asseciation maintaing & public Babibty insurasce policy acoepiable i

formy, amound, and exient of coverage to Lender,

D, Condemustion. The procecds of anv award or claim for damages, divect or
consequential, pavable to Borrower in conuection with any condemunation of other taking of all o
any part of the Property or the comumon aveas and factlities of the FUL, or for any conveyanes i
Hew of condemuaation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instroment ag provided in Section 11,

F. Lender’s Prioy Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior weitten consent, either partition or subdivide the Property or consent 10 {1} the
sbandonment or termination of the PUD, excent for abandonment or termination required by law

in the case of substantial destruction by fire or other casualty or i the case of 2

- ?-kiﬂg b}"

condernnation or cminent domain; (1) any amendment fo eny provision of the “Constitnent

Trocuments” if the provision is for the express benefit of Lender; {1} torouna

management and asswnption of selfmanagement of the Ownens Association;

Hon of professional

ar {1V} any achioan

which would hove fhe effect of rendering the public lability insurance coverage maintained by the

Owners Association unacospiable to Lender.

¥. Rersedies. I¥ Borrower does not pay PUD dues and assessments when due, then Lender
mzy pay them. Any amounts dishursed by Lender under this paragraph F sball becomge additional
debt of Borrower secured by the Security Instrument. Unless Borrowser and Lender agree o other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rafo
anidd shall be pavable, with interest, upon notice from Lendey i Horrower requesting payment,

BY SIGNING BELOW, Bomrower &

L

Oy

cepis and agrees to the terms and covenants confained I pages

. . * ° 3 : w 'E
i and 2 of thas PUD Rider, | W §)
#‘m{i $\:¢ Nxxﬁ.\%
- & | o SR
E A T - ) N I > W AN W
N, )}\ N "l:;‘_"l-""il." {. o i " };ﬁﬂh '::::.11 '{h 1.:,.1'0- b An) q!'b .‘(:;: - -1 s, - \ t‘g_m_“‘ : \,
\‘-wxf ..,.::1“'..:-'."'*' 3 —of -{..h_,:é.} T ... ..o O B b i eieaneastesaaas-ssisasssssssesssssssesesiaieAaAsaeaAaascac-ifTziissziszaasaas RN
N NN T . 23 - -
ﬁhfﬁﬁﬁ@&%ﬁ Rarkley Dobbs -foerower BOrTEwNE
5,
L4 N s
T R AR A A A AR A A RARR IR s s s e - QNS ﬁ’“&ﬁ e aeeeeeesseeeeeetsssssssssessssssseees VIDETAL S
SR OTTSRRY ~SANTTOWSR
oy 1 -“'“c.. . N
A I EEEEEETEIEELIREEETEERE R E = R R R R R RT :E E'i;‘: !:l:_'\‘;:"i-::_ '3 B e L L A A R o TR i‘h&ﬁls‘l‘l
T OWET AT OTIVIRAY
RIDLTESTATE PUD RIDFER---Singls Family—PFannie MaoFreddie Mac UNIKORR INETRUMENT Fapees S50 LG
Greatiidong ™
TERM 182502 {08 11) {Pﬂgﬂ Jafd Pﬂﬁ&?} Yo rder Oplh 1-HOU-HER-B7TE
Dobbs 15051 BODDEIIBIL
,{ {.'r:--._l Filed and Recorded
. ",'4.,_3‘3-""_ T "{-"i;-_ Official Public Recards
.'E-:'f s Judge James VW, Fuhrmeister, Probate Judge,
LA // tﬁ ll‘r' County Clerk
*] rc’ ( * Shelby County, AL
Q_‘ A 07:13/2015 11:05:34 ANI
e T 5314.00 CHERRY
LARAY 20150713000236060



