20150708000229310
07/08/2015 08:54:11 AM
MORT 1/18

bhad PIRECREST DRIVE, SUTTE 200

PIBHC, TK 75024 MIN L0384 1120045581 22
""""""""""""""""""""""""""""""""""""""""""" sy Ay L s sy For Thrvayds A Y o
ARL OR PART OF THE PUIRCHASY PRICE OF THE PROPERTY I8 PAID FOR
WEITEL THE MOMEY LOANED.

PURLHASH MONEY

MORTGAGE

DEFINITIONS

Words used n multiple sections of this dovument are defined below and other words are defined in
sections 3, 11, 13, I8, 20 and 21, Certain rules rezarding the usape of words used in this dosument sre
alao provided in Rectign 16,

{A) "Security Instrument” means this docurment, which is dated  JULY Q7 , 2018
together with al} Riders to this document.

{8y "Borrowsr” iz

BLISH B EVANS AL MICEREL B EVENES, WIFE 3D HUSRED

Borrewer 1% the morigagor under this Socurily Insirument.

(L) "MENRS" w Morigage Hlectronic Registration Syeterns, Ine. MERS s 3 separste corporation that is
acting solely a2 2 nomines for Lender and Lender's successors and assizns. MEKRS iz the merigages
wnder (ks Security Instrument. MEBRE s organized and existing uoder the laws of Delaware, snd has an

addreas and ‘ie;iezphﬂne number of £.40, Box 2026, Flint, MI 48581-2026, tel. {488} 679-MERS.
{E}) “Lmﬂﬁ g

Lemdor 1n a CLEPORETIOH
eiganized and existing under the laws of THE STEYE OF T95LS
Lendetr’ s address 63

IREL BEST URIVE, SUTTE 200, PILAND, 7% 15424
(i " Note" means the promussory note sigoed by Borrower and dated  JULY 07, 2015
The Nﬁtﬁ ﬂ;ta’m that ﬁ%nmm&r BWES Lf:ﬂdar

THG HRORED BIXTY FIVE & MO/L00

Dollars (118, $183 28658, 00 3 plue inderest. Borrower hes promised to pay this debt in regulsr
Periodic Payments and o pay the debt in Bl not later than BUGUST 01, 2045

{8} "Property” means the property that ie described below under the h@aﬂmg “Fransier of Righis m the
Property.
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{3 "Loan” means the debt evidenced by the Note, phus interest, any prepavinent charges and late charges
due under the Note, and all sums due under this Security Instrurnent, plus interest,

{H} "Riders” means all Riders to this Secucity Instrument that are execouted by Borrower., The following
Biders gre to be executed b}r E{srmwar icheck box as apphicablel:

E::::::; Adyustable Rate Rider 5,_,,,,,,,: {ongominiun Rider Sﬂﬂﬂﬁd Home Rider
e Balloon Bider / Planned Unit Development Rader ........ ' 1-4 Family Rider
E.,.,,.,,,.,_ YA Rider ... Biweekly Payment Rider

- Other{s) {epecify?

(1) "Applicabie Lew" means all controlhing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as 2l applicable final,
non-appeatabie mdicial opinions.

(y "Community Association Dues, Fees, and Asscssments” means all dues, feee, assessments and other
charges that are imposed on Borrower or the Property by 2z condominium zssocistion, homeowners
association or similar organgzation.

(i} "Eiectronic Funds Tramsfer” means any transfer of funds, other than a transaction originaied by
check, deaft, or simular paper instrument, which is initiated through an electronic terminal, telephonic
mstrument, compuier, or magnetic tape so as to order, instruct, or anthorize 3 financial mstitution to debit
or oredil an acoount. Such terra tncludes, but is oot limited to, point-ofisale transfers, avtomated teller
machine transactions, transfers imitiated by telephone, wire iransfers, and automated clearinghouse
transiers.

(L) "Eserow Items” means those items that are described in Section 3.

(i} "Miscellaneous Proceeds” means any compensation, scttlement, award of damages, or proceeds paid
by any third party {other than insurance procceds paid under the coverages described in Section §) for: (1)
damage o, or destruction of, the Property: (i) condemnation or other taking of all or any part of the
Property; {11} conveyance in Hen of condemnation; or {Iv) misrepresentations of, or omissions as 1o, the
vajue and/or condition of the Proporty.

(M) "Mortgage Insursnee” means insyrance protecting Lender against the nonpayment of, or defankt on,
the Loan.

{3} "Periodic Payment” means the regularly scheduled amount due for () principal and interest under the
Note, plus {1t} any amounte under Section 3 of this Security Instrument.

{F} "RESPA"™ means the Real Bstate Settlement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
impiementing regulation, Regulstion X (12 C.E.R. Part 124}, as they might be amended from time 1o
e, or any additional or syccessor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to 8 "lederally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
ivan” under RESPA.

{43} "Successor in Interest of Borrower” rmeans any party that has taken title to the Property, whether or
not that party has assarned Borrower' s obligations under the Mote and/or this Security Instrument.

THANSFER OF BIGHTS IN THE PROPERTY

Thig decurity Instrument seeures to Lender: (i) the repayient of the Loan, and all renewsls, exiensions and
modifications of the Note; and (i} the performance of Borrower's covenants and sgreements under this
security Instrument and the Mote. For this purpose, Borrower irrevocsbly mortgages, grants and
conveys 1o MERS (zolely as nominee for Lender and Lender's succeszors and assigns) and to the
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successors and assigns of MERSE, with power of sale, the following described property located in the
County of SHRIAAY :
[Moine of Reeording hrisdiction]

W TR SIEVEY OF SERETIIRN S RDDITICN T SHTILEY FRRET
) m’ WRP BAHK 2"?? Rl 344, IH THE (FFICE OF T e

Parcel 1D Mumbers
3 8mfm d B0 5 (31 4

which currently has the address of

2 IRESTT (YRR  Mtvent
s [City] . Alabama 385043 i Codel

(" Property Address™):

YOGETHER WITH all the improvements now or heresfier erected on the property, and all
casements, appurtenances, and fixtures now or bereafler 2 part of the property, Al replacements and
addibions shail aiso be covered by this Becurily Instrument. Al of the foregoing is referred to in this
Secyrity instrument as the "Property.” Borrower understands and agrees that MEES holds oniy legal title
to the wterests granted by Borrower in this Security Instrament, but, if necessary o comply with law or
custom, MERS {25 nomnee for Lender and Lender's successors and assigns) has the right: to cxorcise any
of aii of those intereats, including, but aot limited to, the right o foreclose and sell the Property; and to
teie any action required of Lender including, but not Hmited to, releasing and canceling s Security
instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend goncrally the title to the Property againgt ail claims snd
demands, subiest 1o any encumbrances of record.

THI RECURITY IMSTEUMENT combines uniform covenants for pational use and son-uniform
covenants with lirnited varistions by jurisdiction to consiitute @ undform security instrument covering real
Rroporty,

UNIPORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Tiems, Prepavment {Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and BNy
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Bscrow liems
pursuant fo Section 3. Pavments due under the Mote and this Security Instroment shall be made in 1.8,
cmrency. However, if any check or other instrument received by Lender as paviment vnder the Mote or this
Secunity Instrument is returned to Lender uppaid, Lender may require that any or al subscauent payinents
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b) money order; (¢} certified check, bank check, fweammer's check or
cashier’ s check, provided any such check is drawn upon an institution whose deposits are insered by a
federal agency, instrumentality, or entity; or {d) Blectronic Funds Transfer,

229417 LeB34T5YY
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Paymenis are deemed received by Lender when received at the location designated in the Note or at
such other locabion as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such pavments at the time such pavments are
accepled. I each Periodic Payment is applied as of its scheduled due date, then Lender ueed not pay
mterest on vnapphied funds. Lender may hold such uneppled funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within s reasonable pericd of time, Lender shall cither apply
such funds or return them io Borrower. If not applied earlier, such funds will be applied to the vutstanding
prmcipal balance under the Note immediately prior to foreclosurs. No offset or olaim which Borrower
right have now or in the future apainst Lender shall relieve Borrower from making payments due under
the MNote and this Security Instrument or performing the covenants and agreemenis secured by this Security
instrument,

Z Application of Payments or Proceeds. Except as otherwise describod in this Section 2. all
payments accepted and applied by Lender shall be applied in the following wrder of priority: (&) interest
due unger the Note; (b) principal due under the Nete; (¢} amounts due under Section 3. Such paymenis
shall be applied to each Periodic Payment in the order in which it became due. Any remaining smounts
shall be applied Grst to late charges, second 1o any other amounts due under this Secority Instrument, and
then o reducs the principal balance of the Note.

it Lender receives a payment from Borrower for 2 delinguent Periodic Pavment which includes a
sufficient amount to pay any late charge due, the payment may be applied © the delinquent payment and
the late charge. If more than one Pexiodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, esch payment can be
paid in full. To the extent that any excess gxists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any Iate charges due. Vohmtary orepaviments shall
ve apphed first {o any prepayment charzes and then as described in the Note.

Any application of payments, msurance proceeds, or Miscellaneous Procceds to principal due under
the Mote shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow {tems, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, watil the Note is paid in full, a sum (the "Funds®) to provide for payment of amounts due
for: {a} taxes and assessments and other iters which can aitain priovity over this Security Instrument as 2
ben or encutnbrance on the Property; (b) leasehold payments or ground renis on the Property, if any; {¢)
premiums for any and all insurance required by Lender under Scction 5: and (@) Mortgage Insurance
premiums, iF any, or any sums payable by Bomrower to Lender in lieu of the payment of Morizage
Insurancs prevosums m accordance with the provisions of Section 10. These items are called "Hscrow
items.” Al ongination or at any time during the tevmn of the Loan, Lender may require that {ommunity
Association Dhues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Esorow Mem, Borrower shall prompily furnish to Lender sl notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Eserow [tems unless Lender waives
Borrower's obligation io pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obhigation to pay 1o Lender Funds for any or all Escrow Htems at any time. Any such waiver may ouly be
i writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due tor any Escrow lems for which payment of Funds has been waived bv Lender and, if Lender TEGUITSS,
shall furnish to Lender receipts evidencing such payment within soch time period as Lender MY Tequire.
Borrower' s obligation to meke such paymenis and ¢ provide receipts shall for sl purposes be deemed to
be a covepant and agreement contained in this Securily Instrument, as the phrase "oovenant and agreement”
s used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to 3 waiver, and
Borrower fais to pay the smount due for an Escrow Item, Lender may exercise ite rights under Section 9
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and pay such arsount and Borrower shall then be obligeted under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordancs with Rection 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and i
such amonnis, that are then reguired under this Section 3.

Lender mgy, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to cxceed the maximum smount 5 lender can
reguire under REEPA. Lender shall estimate the smount of Funds due on the basis of current data and
reasonable estimates of expenditurss of future Escrow Ttems or otherwise in accordance with Applicable
LEW.

The Fuods shall be held in an mstitution whose deposits are nswred by a federal agency,
instrumentality, or entity {(including Lender, if Lender i3 an institution whose deposits are so insured) or in
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Hems no later than the time
specibied under RESPA, Lender shall not charge Borrower for bolding and applying the Fusds, asnually
angiyzing the escrow account, or verifying the Escrow Items, unless Lender pavs Borrower inferest on the
Funds and Applicable Law permits Lender to make such a charge. Unless sn agreement i3 made in writing
or Appheable Law requires interest to be paid on the Funds, Lender shall not be requived to pay Borrower
any interest of earnings on the Funds, Borrower and Lender can agree in writing, however, that intercst
shall be paid on the Funds. Lender shall give to Borrower, without charge, an ansual accounting of the
Funds as reguired by RESPA.

if there 13 a2 surphis of Funds held in escrow, as defined under RESPA. Lender shall sceount fo
Borrower for the excess funds in accordance with RESPA. If there is a shottage of Funds held in sscrow,
25 dgefined under RESPA, Lender shall notify Borrower a3 reguired by RESPA, and Borrower shall pay 10
Lender the amount necessary to make up the shortage o accordance with RESPA, but in no more than 12
monthly payments. I there 13 a deficiency of Funds held in escrow, as defined vnder RESPA, Lender shall
noily Borrower az required by BESPA, and Borrower shall pay to Lender the amount necessary to make
up the dehiciency in accordance with RESPA, but in no more than 12 monthly payments,

Lpon payment i full of all sums secured by this Security Instrument, Lender shall promptly refund
i Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, gssessments, charges, fines, and impositions
atitibutable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Associstion Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Hteros, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any Hen which has priority over this Security Instrument unless
Borrower: {(a) agrees in writing to the payment of the obligstion sccured by the lien in & manner acceptable
to Lender, but only se long as Borrower s performing such agreement; {b) contests the Hen in good faith
by, or defends against enforcement of the lien m, legal proceedings which in Lender's OpINIM oheraie (o
prevent the enforcement of the Hen while those proceedings are pending, but only until sueh oroceedings
are concluded; or {c} secures from the holder of the Hen an agresment satisfactory to Lendsr gubordinating
the lien o this Becurity Instrument. If Lender determines that any part of the Property ig subiect 1o 3 Hen
wiich can aitain priority over this Security Instrument, Lender may give Borrower & notice dentifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the acions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real esinte tax verification andfor
reporiing serviee vsed by Lender in counection with this Loan.

3. Froperty Insurance. Borrower shall keep the improvements now existing or hereafier erected o
the Property insured against Joss by fice. hazards included within the term "extended coverage,” and ALY
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This tsurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preccding sentences can change during the term of
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the Loan. The mevrance carrier providing the insurance shall be chosen by Rorrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Borrower o pay, 1o conpechion with this Loan, either: {8} 2 one-time charge for flood zone
determination, certificetion and fracking services; or (b} a one-tiree charpe for fiood zone determination
and certification services and subsequent charpes each time remeppings or similar changes ceowr which
ressonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Mansgement Agency in comncction with the
review of sny floed zone determination resulting from an objection by Borrower,

i Borrower fwls to maintain any of the coverages described sbove, Lender may obtain insrance
coverage, at Lender's option and Borrower's expense. Lender iz under no obligation to purchase amy
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrowser, Borrower's equity in the Property, or the contents of the Property, against anv risk,
hazard or liabildly and might provide greaster or losser coverage thag was previously in effect. Borrower
acknowiedges that the cost of the insurance coverage so obtained might significantlv exceed the cost of
insurance that Borrower could have obtained. Any amounts dishursed by Lender under this Section § shall
become additional delet of Borrower secured by this Security Instrument. These amounts shall bear mierost
at the Note rate from the date of disbursement and shall be pavable, with such interest, upon notice from
iender to Borrower requesting payvinent,

Al msurance policies required by Lender and renewaly of such policies shall be subject to Lender's
right to disapprove such policies, shall imelude 2 standard mortgage clavse, and shall name Lender as
morigages and/or as an additional loss payes. Lender shall have the right to hold the policies and rencwal
cerifieates, 17 Lender requires, Borrower shall prompily give to Lender all receipis of paid premivms and
renewal notiees. If Borrower obtaing any form of insurance coverage, not otherwise reguired by Lender,
for deraage to, or destruction of, the Property, such policy shall include 2 standard MOEare lause gndg
s#3ii name Lender as morigagee and/or 35 an additional loss payee.

in the event of loss, Borrower shall give prompt notice fo the insurance carrier and Lender. Lender
may maxe proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underbying insurance was reduired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is sconomically feasible and
Lender's seourtty 18 not lessened. During such repair and restoration pericd, Lender shall have the right {0
hold such insurance proceeds uotll Lender has had an opportunity o inspect such Property to ensure the
work has boon complsted to Lender's satisfaction, provided that such inspection shall be nndertaken
promptly. Lender vaay disburse procecds for the repairs and restoration in a single pavment or in 3 series
of progress payments as the work is completed. Unless an sgreement is made in writing or Applicable Law
reguires merest o be paid on such insurance proceeds, Lender shall not be required to pay Borrower YT
mierest or earnings on such procesds. Fses for public adjusters, or other third parties, retsined by
Borrower shedl oot be paid out of the insurance proceeds and shall be the sole obligation of Borrower, ¥
the restorabion of reparr i not economically feasible or Lender's security would be lessened, the ingurance
precesds shizll be apphied to the sume secured by this Security Instrument, whether or not then dus, with
the excess, if any, paid 0 Borrower, Such insurance proceeds shall be applied in the order provided for mn
Section 2,

If Borrower abandons the Property, Lender may file, negotiste and settle any svailable insurance
ciamn and related matters. If Borrower does not respond within 30 days te 2 notics from Lender that the
msurance carrier has offered fo seitle a claim, thes Londer may negotinte and seitle the claim. The 30~day
period will begin when the notice is given. In elther event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender () Borrower's rights o any insurance
proceeds m an amount 1ot o exceed the amounts uapaid under the Mote or this Security Instrument, and
(b} any other of Borrower's rights {other than the right & sy refund of uncarned premanims paid by
sorrower) under all ingurance policies covering the Property, insofir as such rights are applicsble to the
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coverage of the Property. Lender may use the insurance proceeds sither to repsir or restore the Property or
to pay amounis unpaid ander the Note or this Scounty Instrument, whether or not then due.

& Occapancy. Borrower shall ocoupy, establish, and vse the Property as Borrower's principal
residence witton 60 days after the execution of this Security Instrument and shall continge to occupy the
Property as Borrower's principal residence for at least one vear afler the date of oocupancy, vnless Lender
stherwise agrees in writing, which congent shall not be unressonably withheld, or unless extenuating
cireumatances exist which are bevond Borrower's control.

7. Presevvation, Mainlenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property o deteriorate or commit wasite on the
Property, Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due o ifs condition. Unless it is
determined pursuasnt to Section 5 that yepair or restoration is not economically feasible, Borrower shall
promipily repair the Property if damaged to avoid further deterioration or damage. If insmumance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shatl be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disbuorse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work 15 completed. If the insurance or condermnation procseds are not sufficient
lo repatr or restore the Property, Borrower s not relieved of Borrower's obligation for the completion of
such repalr or rostoration.

Lender or Us agent may make reasonable entries upon and inspections of the Properiyv, If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall Ve
Borrower notice at the tme of or prior to such an interior inspection specifving such reasonable cause.

8. Berrower's Loss Application. Borrower shall be in defandt if, during the Loan application
process, Borrower or amy persons or entities aching at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or stalements to Lender
(or fatled 1o provide Lender with material informstion in connection with the Loan. Material
representations include, but are not lmited to, representations concerning Borrower's occupaney of the
Property as Borrower s principal residence.

3. Frotection of Lender's Inferest in the Property and Rights Under thic Security Instrument, If
{a} Borrower fails o perform the covenunis and agreements contained in this securily Instrument, (b} there
1 2 legal procceding that might significantly affect Lender's interest in the Property and/or ri ghis under
fius security Instrument (such a8 a procseding in bankruptcy, probate, for condemmation or forfeitare, for
ciforcement of & lien which may attain priority over this Scourity Instrument or to enforce laws or
r&guﬂaﬁﬂns}a or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
regsonable or appropriate o protect Lender's interesi in the Property and rights under this Sectrity
instrument, mcluding profecting and/or assessing the value of the Property, and securing and/or FEpRIring
the Property. Lender's actions can include, but are not Hmited to: (3) paving any sums secured by a bien
which bas priority over this Security Instrument; (b) appearing in court; and {¢} paying reasonable
altorneys’ foes fo protect its interest in the Property and/or rights under this Security Inetrument, meinding
e seoured posiion in a bankTupley procceding, Securing the Property includes, but is not Hmited to,
entering the Property to make repairs, change locks, replace or hoard up doors and windows, drain wates
from pipes, elimimate building or other code violations or dangerous conditions, and have uiilities mrned
on or ofl. Although Lender ynay take action vnder this Section 9, Lender does not have 1o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Hability for not takin x any or all
actions authorized under this Section 9,

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Botrower
seoured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower reguesiing
pavinent.
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It this Security Instrument is on 7 leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fes title shall not METSe BNniess
Lender agrees to the merger in writing.

i Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums reguired to mainisin the Mortgage Insurance in effect. If) for any reason,
the Mortgage Insurance coverage required by Lender ceases 1o be available from the mortgage insurer that
previously provided such msurance and Borrower was required o make separately designated payments
toward the premuums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivaient to the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
mortgage nsurcr sclected by Lender. IT substantially equivalent Morigage Insurance coverage is not
avatiable, Borrower shall conlinue w pay 1o Lender the amount of the separately designated paymenis that
were due when the insurages coverage ceased to be in effect. Lender will accent, use and retain those
paymenis as a non-refundable loss reserve in Beu of Morigape nsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in fall, and Lender shall not be
required o pay Borrower any interest or earnings on such loss reserve. Lender can no longer reguire loss
reserve payments i Mortgage lusurance coverage {in the amount and for the perind that Lender requires)
provided Dy an insurer selected by Lender again becomes available, is obizined, and Lender reguires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortzage
insurance as & condifion of making the Loan and Borrower was reguired to make separately designated
paymments toward the premiums for Morigage Insurance, Borrower shall pay the premivms reguired io
maintain Mortgage Inswrance in effect, or to provide s mon-refundable loss reserve, umtil Lender's
reguireinent for Mortgage Insurance ends in accordance with any writtcn agreement between Borrower and
Lender providing for such termination or until terminstion is required by Applicable Law, Mothing in this
section 10 affects Borrower's obligation {o pay interest at the rate provided in the Note.

Mortgage Insurance reiroburses Lender {or sny entily that purchases the Note} for certain losses it
may ncur if Borrower doos not repay the Loan ag agreed. Borrower is not & party to the Mortgage
Insurance.

Morigage insurers evaluate their total risk on all such msurance in force from time to time, and may
enter ke agreements with other parties that share or modify their risk, or reduce losses. These agresments
are on terms and condilions that are satisfactory to the mortzage imsurer and the other pariy {or parties) o
these agreements. These agreements may require the mortgage insurer to make paynients USING any soures
of funds that the morigage msurer may have available (which may inclode funds obtained From Mortgare
Insurance premiums).

&8 a result of these agreements, Lender, any purchassr of the MNote, another insurer, Any Tersurer,
any ofher entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that
denive from {or might be characterizod as) a portion of Berrower's payments for Mortgare Insurance, in
exchunge for sharing or modifying the morigage imsurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takeg a share of the insurer's risk in exchange for a share of the
prermums paxd (o the insurer, the arrangement is offen termed "captive refusurance,” Further:

(2} Any such asgreemenis will not affect the amounts that Berrower has agreed to pay for
Morigage insurance, or any other terms of the Loan. Such sgreements will not incresse the amopnt
Berrewer will owe for Morigage Insurance, and they will not entitle Borrower te any refund.

(&) Any such agrecments will not affect the rights Borrower hag ~ ¥ any ~ with respect to the
Maertzage Insurance under the Homeowners Protection Act of 1998 or anv other law. These righis
may imeinde the right fo receive certain disclosures, to reguest snd sbisin cancelistion of the
Mertgage insurance, o have the Morigage Insurance terminated automatically, andfor to receive s

refund of any Morigage busurance premiums that were unsarned st the time of such canceliation or
fermination.
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11, Assignment of Miscellaneous Proceeds; Forfelture. All Miscelluncous Proceeds are hereby
gssigned 1o and shall be paid to Lender.

if the Property 1s damaged, such Miscellancons Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's sccurity s not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellansous Procesds
untii Lender has had an opporfunily to inspect such Property to enswre the work has been completed to
Lender's satisfaction, provided thal such inspection shall be undertaken promptly, Lender may pav for the
repairs and restoration in a single disbursement or in 8 series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required 1o pay Borrower any interest or carnings on such
Miscellaneous Prooseds. I the restoration or repair is not econoraically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applicd to the swms secured by this Recurity Instrument,
whether ot not then due, with the excess, if any, paid to Borrower., Such Miscellaneous Proceeds shall be
appiied 10 the order provided for in Section 2.

In the event of a total faking, destrnction, or loss in value of the Property, the Miscellanecus
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partal taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Securily Instrument immediately before the partial
taking, desiruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the soms
seoured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {2} the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the falr markst value of the Property
mmediately before the partial taking, destruction, or Joss in value. Any balance shall be naid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of e sume secured mmcdiately before the partial taking, destruction, or loss in value, unless
Bormrowser and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by s Securtly Instrument whether or not the stms are then due.

it the Property is sbendoned by Borrower, or if, after notice by Lender to Borrower that the
Lppoesing Party (as defined i the next sentence} offers to make an award to setile a claim for damages,
Borrower fads to respond 0 Lender within 3¢ days after the date the notice is given, Lender is suthorized
to coliect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Upposing Party® means the third party
that owes Borrower Miscellaneous Proceeds or the party apainst whom Borrower has a right of action i
regard to Miscellaneous Proceeds,

gorrower shail be in defanll if any action or proceeding, whether civil or crizminsd, is begun that, in
Lender's judgraend, could vesult in forfeiture of the Property or other matorial impairment of Lender's
mterest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
sceeleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 10 be
dismuissed with a rubing that, in Lender's judgment, precludes forfeiture of the Property or other material
impairrnent of Lender's interest in the Property or rights under this Security Instriument, The proceeds of
any award or claim for damages that are attributable fo the mmpairment of Lender's interest in the Property
are beveby assigned and shall be paid 1o Lender.

Al MisceHaneous Proceeds that are not applied to restoration or repair of the Property shall be
appiied m the order provided for in Section 2.
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1Z. Borrower Not Released; Forbearance By Lender Mot 2 Walver. Exiension of the fime for
payment or moedification of amoriization of the sums secured by this Becurity Instrument granted by Lender
0 Borrower of any Successor 1o futerest of Borrower shall not operaie to releage the Hability of Borrower
oF any 2uccessors m Interest of Borrower, Lender shall not be reguired to commence proceedings apainst
sy Buccessor m Interest of Borrower or o refuse to extend time for payment or otherwise modify
smartization of the sumg secured by this Security Instrument by reason of any demand made by the original
Baorrower o any Seccessors in nterest of Borrower. Any forbearance by Lender in exercising any right or
remedy momdmg, without bmitation, Lepder's accepiancs of payments from third persons, entitics or
muccessors in fnterest of Borrower o7 in amounis less than the amount then due, shall not be 2 waiver of of
prechude the exercise of any tight or remedy,

1% Joimt and Several Liabilily; Co-gigners; Successors and Assions Bound, Rorrower covenants
andh aprees that Borrower’ s obligations and Hability shall be joint and several, However, any Borrower who
co-signs ths Security Instrument but does pot exscute the Note {a “co-signer™) {2} i3 co-sipning this
Security lnstrument only o morigage, grant and convey the co-signer’s inmterest in the Property under the
terms of ties Seowity Instrument; (b} is not personally obligated to pay the sums sepured by this Security
instroment; and {¢} agress that Lender and any other Borrower can agree io exiend, moedify, forbear or
make any accommodations with regard fo the terms of this Security Instrurnent or the Note without the
CO-SIENer 5 Consent.

Subject fo the provisions of Section 1%, any Successor m Interest of Borrower who assurses
Borrower s obligations under this Security Instrament in writing, and {s approved by Lender, shall obtain
ail of Borrower's rights and benefits under this Security Instrument. Borrower shall not be relessed from
Borrower's obligations and Hability under this Scourity Instruament unless Lender agrecs to such relesse in
wriing. The covenanie and agreeraends of this Security Dnstrument ehall bind (exeepl as provided in
section 20} and benefit the successors and assigns of Lender,

i4. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower s default, Tor the purpose of protecting Lender's interest in the Property and rights under this
scourity Instrument, wncluding, but ot Hmited to, attorneys’ fees, property inspection and valuation fees,
in regard to any other fees, the absenwe of express authority in this Security Instrument to charge » specific
fec to Borrower shall not be consirued as 3 prohibition on the chargiog of such fee, Lender may not charge
tees thal are expressty probibited by this Security Instrument or by Applicshle Law,

it the Loan 8 subject io 3 law which sets maximum Ioan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 1o be collected in conneciion with the Loan exceed the
permnitted himits, then: {a)} any such loan charge shall be reduced by the amount necessary to reduce the
chiarge 1o the permutted Hmat; and (b} any sums alresdy eollected from Borrowser which exceeded permitted
tmests will be refunded to Borrower. Lender may choose to make this vefund by reducing the principal
gwed under the Nofe or by making 2 direct payment to Borrowey., I s refund reduces principal, the
reducton will be trested s 3 partial propayment without any prepayment charge {whether of not a
prepayment chargs i provided for under the Note) Borrower's acceptance of any such refund made by
direct payment 1o Borrower will constitute & walver of auy right of action Borrower might have arising out
of such overcharge.

§3. Motices, All notices given by Borrower or Lender in connection with this Security Instruoment
must be i writing. Any notice 16 Borrower i counection with this Security Tnsirumnent shall be deemed to
have been given to Borrower when mailed by first class mail or when actuslly delivered 1o Borrower's
notice address if send by other mesns. Notice 10 sny one Borrower shall constitote notice to 28} Borrowers
uniess Applicable Law expressly vequires otherwise. The notice address shall be the Property Address
uniess Borrower has designsted 2 substitute notice sddress by notice to Lender. Borrower shall promptly
notity Lender of Borrower's change of address. If Lender specifies g procedure for reporting Borrower' s
change of widress, then Borrower shall only report a change of address through that spesified procedure,
There may be only one designated notice address under this Security Instrument at any ous Hime. Any
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notics to Lender shall be given by delivering it or by mailing i by frst class mail to Lender's sddress
stated heremn uniess Lender has desigrated another address by notice to Borrower., Any nolice in
connection with this Scourity Instrument shall not be deermed to have been given to Lender until actually
recetved by Lender. I any nobice roquired by this Security Instrument is also required nnder Applcable
Law, the Applicsble Law requirement will satisfy the corresponding reguivement under this Security
instrument.

i6. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the furisdiction in which the Property s located. Al rights and
obligations confained in this SBecurity Instrument arc subject to any reguirements and Bmitstions of
Applicable Law, Applicable Law mught explicitly or implicitly allow the parties to agree by contvact or it
might be stient, but such silence shall not be construed as a prohibition against agreement by contract, Tn
the event that any provision or clause of this Security Instrument or the Note conflicts with Asnplicable
Law, such conflict shall not affect other provisions of this Sscurity Instrument or the Note which can be
given effect without the conflicting mrovision.

Az used in this Security Instrument: {23 words of the masculine gender shall mean and mclade
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may” gives sole discretion without any obligation to
take any action.

7. Borrower's LCopy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transier of the Property or a Beneficial Inferest in Borrowser., As used in this Section 18,
"Interest 10 the Property” means any legal or beneficial interest in the Property, inchuding, but not limited
to, those beneficial inderests transferred in a bond for desd, contract for deed, installment sales contract or
cserow agreement, the imtent of which is the transfer of title by Borrower at a fubure date 1o 3 purchaser,

if all or any part of the Property or any Interest in the Property is sold or transferved {or if Borrower
1§ 1ot a natural person and a beneficial interest in Borrower is sold or transferred) without Lender' s prios
written consent, Lender may reguire immediate payment in full of all sums secured by this Security
nstrument. However, this option shall not be exercised by Lender if such exercise is probibited by
Appicable Law.

if Lender exercises this option, Lender shall pive Borrower notice of acceleration. The notice shall
provide a period of not ess than 30 days from the date the notice is given in socordsnee with Section 15
within which Borrower must pay all sums secured by this Security Instrument. T Borrower f2ils to pay
these swms prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrament without forther notice or demand on Borrower,

i%. Berrower's Right to Reinstate After Acceleration. If Borrower meets cerfain conditions,
Borrower shall bave the right to have enforcement of this Security Instrument discontinued at any time
priov to the earliest ofi (a) {ive days before sale of the Property pursuant to any power of sale contained in
this Securily Instrument; (b} such other period as Applicable Law might specify for the termination of
Borrower's right 1o reinstate; or (o} entry of a judgment enforcing this Security Instrument. Those
condifions are thai Borrower: {8} pays Lender all sums which then would be due under this SeCurity
instrument and fhe Noie a3 if no acceleration had oconrred; (B) cures any default of sny other covenants or
agreements; () pays all expenses incurred in enforcing this Security Instrament, including, bt not Hmited
to, reasonable atiorneys’ fees, property inspection and valoation fees, and other fees ncugred for the
purpose of proteciing Lender's interest in the Property and rights under this Security Instrumpent; and (d)
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses m ong or more of the following forms, as selected by Lender: {2} cash; (b} money order: {¢)
certiied check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
an mstitition whose deposits are msured by a federal agency, instrumentality or entity: or {4) Blectronic
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Funds Transier. Upon reinstaternent by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply m the case of acceleration under Section 18,

28. szle of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial interest in
the Mote (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might resuil i a change i the entity (known as the "Loan Servicer™) that collects
Periopdic Paymenis due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, snd Applicable Law. There also might be
one of more changes of the Loan Servicer unrelated to a sale of the Note, If there 15 3 change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Jerviesr, the address to which payvments should be made and any other information RESPA
requires m conneciion with 3 notice of transfer of servicing. If the Note iz sold and thereafler the Loan is
serviced by a Loan Bervicer other than the purchaser of the MNote, the morigage Ioan servicing obligations
o Borrowsr will remaim with the Loan Servicer or be transforred to 2 successor Loan Servicer and are not
assutned by the Note purchaser unless otherwise *prwicia..d by the Note purchaser,

Mether Borrower nor Lender may commonce, join, or be joined to any fndicial action {as sither an
mdividual htigant or the member of a class) that arises from the other party’'s actiong pursusnt (o this
security Instrument or that slleges that the other pearty has breached any provision of, or any duty owed by
reason of, this Securily Instrument, wrdil such Borrowser or Lender has notified the other party (with such
notive given in compliance with the reguirements of Section 13) of such alleged breach and afforded the
other party hereie z reasonsbie perind afier the giving of such notice to izke corrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, that time
persod will be deemed to be reasonable for purposcs of this paragraph. The sotice of acceleration and
opportinity o cure given o Borrower pursuant to Section 22 and the notice of acccleration given o
Borrower pursuant to Section 18 shall be deemed o sabisfy the notice and opporhunity to take corrsctive
action provisions of this Section 20.

Zi. Harardous Subsiances. As uscd in this Section 21 {3} "Hazardous Substances” are those
substances defined as foxic or hazardous subsiances, pollutants, or wastes by Environmental Law and the
foliowing substances: gasobne, kerosene, other flammable or toxic petroleum products, toxic pesticides
anid herbicides, volatile solvents, materiale comaining ashestos or formaldehvde, and radioactive materials:
(b} “Environmental Law" means federal lawe and Iaws of the jurisdiction where the Property is located that
telate to health, safety or envirenmenial protection; (¢} "Bunvironmental Clearup® includes any response
action, remedial achion, or removal action, as defined in Environmental Law: and () an " Environmental
Condition” means 2 condition that cen cause, copiribute to, or otherwise trigger zn Envirommental
{lsanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
dubstances, or threaten 1o release any Hazardous Substances, on of in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (8) that s in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (¢} which, dus 1o the presence, use, or releage of 2
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentonces shall not apply to the presence, use, or storage on the Property of small guantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer produsts).

dorrower shall promptly give Lender written notice of {4} sny investigation, claim, demand, Iawsnit
or other achon by any governmental or regulatory agsncy or private parly fnvolving the Property and any
Hazardous Bubslance or Environmental Law of which Borrower has actual koowledge, &) any
Envirenmentat Condition, incheding buf not Hmited to, any spilling, lesking, discharge, release or threat of
reicass of any Hazardous Substance, snd {0} any condition caused by the presense, use or release of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
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by any governmental or regulatory authority, or any privaie party, that any removal or other remediation
of sny Hazardous Bubstance affecting the Property is necessary, Borrower shall promply tske all nccessary
remedial achons n accordance with Environmental Law, Nothing herein shall create any oblipation on
Lender for an Emvironmental Cleannn.

ROM-UNIFORM COVENANTS. Borrower and Lender firther covenant and agree as follows:

24, Accelerstion; Remedies. Lender shall give notice to Borrower prior o accsieration
foflowing Borrewer's breack of any covenant o agreement in this Security Instroment (bnt not prier
o scceleration wnder Section 18 unless Apphcable Law provides otberwise). The notice shall specify:
(a) the defaull; (b} the sclion reguired to cure the defaull: (¢} 2 date, not less than 30 days from the
tate the nolice 5 given fo Borrower, by which the default must be cured: snd () that failure 4o cure
the defauil on or before the date specified in the notice may resnit in seceleration of the sums secured
by this Security Instrament and sale of the Property. The notice shall further inform Borrower of the
right o reimsinte glier acceleration and the right io bring 2 court action ¢ assert the non-existence of
a defaull or any other defonse of Borrewer to goceleration and wale. 31 the defanlt is net cured oo oy
betove the date specified in the notice, Lender at ¥e option may reguire immediste pavment in full of
2id suams secnred by this Security Instrument without further demand and may voke the power of
sale and any oiber romedies permitted by Applicable Law. Lender shall be entithed fo coliect 20
cxpenses incarred in purseing the remedies provided in this Section 22, inciuding, but not Hmited te,
reasenable sttorneys’ {oes and coste of dile evidence,

i Lender invakes the power of sale, Lender shall give 2 copy of 2 nelice v Borrower in the
manner provided in Section 15 Lender shald p&ﬁﬂlﬁh the notizce of sule omee 2 week far ihres
consecuiive weeks in 2 newspaper published in SHELEY Lounty,
Alabarma, and thereupen shall sell the Property o ﬂﬁiﬁ nighest bidder at public auclion af the front
door of the County Courthouse of this CUoaunty. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or ifs designes may purchase the Property a3t any sale. Berrower
covenants and agress that the proceeds of the sale shall be applied in the following srder: {a) to all
expenses of {he sale, including, but not Hmited e, ressonable attorncys’ foes: (b)Y to 38 sums secured
by this Seourity Instrument; and {c} any szcess io the persen or persons legally entitled o it

23, Belease, Upon payment of sll sums seoured by this Security Instrumnent, Lender shall release this
secunity Instrument. Borrower shall pay amy recordation oosis. Lender may charge Borrower a fee for
redeasing this Security Instrument, but only if the foe is paid to 2 third party for services rendered and the
charging of the fog is permutied under Applicable Law.

4. WWaivers. Borrower waives all nghts of homestead exemption in the Property and relinguishes gl
righis of curtesy and dower in the Property.
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BY LIGNING BELOW, Borrower scoopts and agrees to the terms snd covenants coninined in this
yecurity Instrument and in any Rider executed by Borrower and recorded with it
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STATE OF ALARAMA, mielLBY Coumty 5s:
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PLANNED UNIT DEVELOPMENT RIDER

Thils PLANNED UNIT DEVELOPMENT RIDER is made this T8 dayy of JULY ,
2008 |, and s ncorporated into and shall be deemed to amend and supplement the

M{aﬁgagﬁ eed of frust, or Security Deed {the "Security ’in&imm&ni“} of the same dale,
gweﬂ by thﬁ uﬁderaagnezj {the " Earmwar“ } ’m 3eLUre Borrewer s Nots to

{ihe "Lender”} of the same dats and covering the Properly described in the Security
instrument and ocated at:

20313 SBHEIRY FUOREST OWE,

i1 5, BLAEEME 35043
L Eroperty ﬁkddmaﬁ}

ihe Mroperly ncludes, DUt 1s not tmited 1o, 2 parcel of land improved with 2 dwslling,
wgﬁthar wath Eth%f 5uch g:aamaia gnd ceriain common areas and facilities, as described in
PROEERTY 18 LOCATED

{the "Declaration™). The Properly i3 8 part of a planned unit development known as

SERBTLINS ADTTION TO BEEIRY FLEEST
{Mame of Planned Unit D&v&iapmeni]

{tha "PUL" ) The Property also includes Borrower's interest in the homeow ners association or
gquivalent entity owning or managing the common areas and facilities of the PUD (the
"Chwners Association”) and the usas, benefils and nroceeds of Borrower's interest,

P LOYVENARNTS. In addition {0 the covenants and agresmanis mads in the Security
insirument, Borower and Lender further covenant and agres as follows:

£, PUD Obllgations. Borrower shall perform all of Borrower's obligations under the PUDYs
Lonstituent Documents. The "Constituent Documents™ are the {1} Daclaration; (i) articles of
ncorporation, irust instrument or any eguivalent document which crestes the Owners
Association; and (B} any by-aws or other rules or raguistions of the Owners Associaiion.

sorrower shall promplly pay, when due, all duss and asssssmants imposed pursuant io the
Lonstituent Documenis,

8. Property tnsurance. 5o long as the Owners Association maintaing, with 2 gensrally
accapted insurange carrier, a "masier” or "Blankel” policy insuring the Property which is
satistaciory {0 Lender and which provides insurgnce coverage in the amounts {including
gdecuctinie veis), for the periods, and agsainst loss by fire, hazards inchuded within the {erm
“extendsd coverage,” and any other hazards, including, but not fimited {0, sarthquakes and

202029417 1683475597
MULTIBTATE PUD RIDER - Single Family - Fannle Mas/Freddis Mac URIFORE IHNESTRUMENT
Fogrn 3150 1/81 Page 1 of 3
VRPE. 7R (0811) Wolters Kluwer Financlal Services
AR A NIV

;ffs vy A f 7

Ll A AN A I



20150708000229310 07/08/2015 08:54:11 AM MORT 17/18

ficods, for which Lender requires insurance, then: {i} Lender waives the provision in Section 2
for the Periodic Payment to Lender of the yearly premium instaliments for property insurance
on the Property; and (i) Borrower's obligation under Section 5 o maintain property insurance
coverage on ihe Property is deesmed satisfiad io the exient that the reguired coverage is
proviged oy the Owners Assooiation policy.

vwhnal Lender requires as a condition of this waiver can change during the term of the
o,

morrower shall give Landser prompt notice of any lapse in required properly insurance
coverage providgad by the master or blankst policy.

in the eveni of g distribution of property insurance proceeds in lieu of restoration or
repair following a 1038 to the Properly, of to common areas and facilitizs of the PUD, any
procseds payatie 1o Borrower are hereby assigned and shall be peid to Lender. Lender shal

apply the proceads to the sums securad by the Security Instrument, whethser or not than due,
with the excess, if any, paid {0 Bormrowaer.
0.

Pubdlic Liabilily Insurance. Borrower shall take such sctions as may be reasonable o
insure that the Owners Association mainiains a public lability insurance policy acceptable in
torm, amount, and axient of coverage fo Lender,

3. Condemnation. The procseds of any sward or claim for damages, diregt or
sonsequential, payable 1o Borrower in connestion with any condemnation or other taking of al
ar any part of the Property or the common aress and facilities of the PUD. or for any
conveyance in heu of condemnation, are hereby assigned and shall be paid to Lender. Such
procaeds shall be applied by lender to the sums secured by the Securly Instrumant as
provided in Section 11.

e, Lenders Prior Conseni. Borrower shall not, except sfter nolice o Lender and with
Lenders prior writien consent, either partition or subdivide the Property or consent to: {i} the
acandonment or lermination of the PUD, except for abandonment or termination reguired DY
law i the cass of substantial destruction by fire or other casualty or in the case of a taking
By condemnation or eminent domain; (i) any amendment 1o any provision of the *Consgtituent
Locuments” i the provision is for the exprass benefit of Lender; (i} terminalion of
professional management and assumption of self-management of the Owners Assoclation: or
(v} any action which would have the affest of rendering the public liability insurance Goverage
maintained by the Owners Association unacceptabls to Lender.

F. Remediss. i Borrower does not pay PUD dues and asssssmenis when due, then
LEnaer may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additiong! debl of Borrower secured by the Secwrity Instrument. Unless Borrower and Lender
agres to ofther {erms of payment, thess amounts shall bear interest from the date of

aisbursement at the Note rate and shall be pavable, with interest, upon notice from Lender to
BOorrow er reguesting payment.

AP 186347587
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BY SIGMNING BELOW, Borrower accedis and agress {0 the terms and covenants contained in
thiz PUl) Rider
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Filed and Recorded
Official Public Records

.:;-:- "'} Judge James W. Fuhrmeister, Probate Judge,
% /’/ R County Clerk

*|; P Shelby County, AL

. 07/08/2015 08:54:11 AM
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