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DEFINITIONS

Words used in multiple scctions of this document are defined below and other words arc defined in Sections 3, 11, 13, 18, 20 ann 21
{ertatn rdes regarding the wsage of words used in this document are also provided in Section 16.

{A} “Security Instroment™ means this document, which is dated July 3, 2015, together with all Riders to this document,

{8} *Borrower” is Stephen B, Kirkland and Ssmanths 8, Kirklasd, husband and wife, as joint (enands with foll rights of survivorship.
Borrowser is the morigagor andey this Secunty Instrurment.

{7} “BIERS” is Mortgage Electronic Reghstration Systems, Inc. MERS is a separate corporation that is acting solely a3 2 nomunee for
Lender and Lender’s succossors and assigne. MERS i the morigagee under this Security Instvument. MERD is organized and existing
under the laws of Delaware, and has an address and telephone number of PO, Box 2036, Flint, M 485812026, tel. (888) §75-MERS,

{03} “Lender™ is First Federal Bank, F8E, organived and existing under the laws of United States of Americs.
{ender's address is 1388 MeFariand Blivd NE, Tusealossa, ALABARA 354885,

{E)} “Neote” means the promissory note signed by Borrower and dated July 2, 3818, The Note states that Borrower owes Lender {NE
HINDRED SEVENTY-NINE THOUSAND SEVENTVY-FIVE AND MO/ Dollars (UK. S179.475.88) plus mnterest. Borrower has
promised 1o pay this debt in regular Periodic Payments and o pay the debt in full not later than July ; 2843,

{F} “Property™ means the property that is described below under the heading “Transfer of Rights in the Property.”

(&) “Eosn™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all sums
due under this Secunity Insirument, phus interest,

{H} “Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following Riders sre 10 be execyted by
Borrower [chock box as appiicable):

b e

[ Adjustable Rate Rider {1 Condominium Rider Socond Home Rider
i | Balloon Rider B Planned Unit Development Rider L 1 VA Ruder
| | 1-4 Family Ridex | Biwecldy Payment Rider

1 Other {Specify]
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(1} “Applicable Law” means all condrolling applicable foderal, state and local statutes, regulations, ordinances and sduumstralve rules and
arders (that have the effoct of law) as well as all apphcable final, non-appealable judicial opimions.

(7} “Community Association Dues, Fees, 2nd Assessments” means all dues, fees, assessments and other charges that are imposed on
Rorrower or the Property by a condominim association, homeowners asgociation or sinilar orgamzation.,

(& *Elecironic Fuads Transfer” means any tansfer of funds, other than 3 trancaction originated by check, drait, or sin:iiiar YARSr
instrument, which is initiated through an electronic tenminal, iclephonic instrument, computer, or magnetic tape so as to order, nstruct, or

anpthorize 3 financiad institution to debit or credit an account, Such term inchudes, but is not limited to, powmt-of-sale ransiers, aufomated
teller machine iransactions, transfers initiated by telephone, wire transiers, and automated clearinghouse transfers.

(L) *Fscrow Hems™ means those items that are deseribed in Seetion 3,

M “Riiscellsneons Proceods™ means sty compensahion, gettiement, award of damages, or pm?@@ds‘;sajd by amy ﬁl}f:rf:i party {n’s:h@g than
insuranee proceeds paid under the coverages described in Section 5) for: (i) damags to, or destruction of, the Property; {11} sondernstion ot
other aking of all or any part of the Property; (1) conveyance in Heu of condenmation; or {iv) misrepresentations of, or omissions as o, ke
value and/or condition of the Property.

(R} “Rortgage Tosurance” means insurance protecting Lender against the nonpsyment of, or default on, the Loan,

() “Periodic Paymend” means the regularly scheduled amount due for (1) principal and interest under the Note, plus (1) any amounts
under Section 3 of this Security Instrument.

(P} “RESPA” means the Real Batate Seitlement Procedures At {12 ULS.C, § 2601 ¢f reg yand itg i‘sﬁ?iﬁn}ﬁnﬁng regulation, Regulation &
(12 CER. Part 18243, as they might be amended from time o time, or any additional or successor legistation or reguiztion thal governs the
same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are wnposed regardio s
“federally related mortpage loan” even if the Loan doey not gualify as 2 “federally relsted morigage loan”™ under RESPA

(€3} “Successor in Interest of Borvower” means any parly that has taken title to the Property, whether or not that party has assumed
Barrower’s shiigations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PRUOPERTY

This Security Ingtrament secures to Lender: {1} the repayment of the Loan, and all renewals, extengions and modGeabons of the Note; and
{ii) the performance of Borrower’s covenants and agroements noder this Security Instrivoent and the Note. For this purposs, Borrower
irrevocably morlzapes, grants and conveys to MERS {solely a5 nomines for Londer and Lender’s successors and assigns) and fo the
sucoessors and assigns of MERS, with power of sale, the following described property located in the County of Shelby: |
Soe Attached Exhiliii 'A° The p’mﬁaeds of this loan have been applied on the purchase price of the heren
daseribed praperiy.
which currently has the address off 3645 Springfield Cirele
Chelsea, ALABAMA 35843, ("Property Address™ )

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurisnances, ;:md fixhures now
or hereafier a part of the property. All replacements and additions shall also be covered by this docurily instrument, Al ¢ the foregomg is
referved o in this Security Instrument as the “Froperty.” Borrower nnderstands and agrees that MERS holds only legal title to the mterests
eranted by Bomrower in this Scourtty Instrment, but, if necessary to comply with law or custom, MEKD {38 nomines i Lﬁ:{id@r and
Lender’s successors and assigns) has the rights to exercise any or all of those interests, including, but not hinited to, the nght o foreolose
and sell the Property: and o take any action required of Lender inchuding, but not limited to, releasing and canceling this Security
{nsf{rument.

BORROWER COVENANTS that Barrower is lawfully seised of the estale hereby conveyed and has the night to grant anct convey the
Property and that the Property is unencumbered, except for sncumbrances of record. Borrower warrants and will defond generaily the title £
the Property against all claims and demands, subject fo any encumbrances of record.

THIS SECURITY NSTRUMENT combines uniform covenants Tor national use and non-uniform covenants with limited vanations by
jrisdiciion 1o constitute 3 upiform seourdy mstrument covering real property,

UNIFORM COVENANTS. Borrowsr and Lendsr covenant and agres as follows:

{. Payment of Principel, Interest; Escrvow Hems, Prepayment Charges, and Late Uharges. bomowsr chall pay when due the
peineipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note, Borrower
shall also pay fnds for Escrow Tiems pursuant {o Section 3. Payments due under the Note and this Seourily Instrament shiall be made i

v

- Rl W N T T N M T W M B B e TR R T

.y - oy Mg T L T T T T T T T T

- ety e e

v

LB n nl
'

N N N R EER e se e nenenn e n e R R R R R R EEEEERERRERR e e e Y .y e L ) -'I- L
. e am e e . . . - m g AL N L R P RLETRTAT RN BRI N QA YRR o el g By S T R I IR
SLARSARMA - Single Family ~ Fannis MasfFroddis Mas UNIFORR INFTRUMENT wih MONRS Form 3001 M
LY R ) [ Y [ e . “bi\- 1. .- | |
age 2 of 10 N :% \\,,_._.:\ i
Haie STINN R PN
DS, nc, Borrower(s) Initials Q. S &0

Ny
13
L

HIRIEHAR N




20150706000227490 07/06/2015 03:38:06 PM MORT 3/14

L8, currency. However, if anv check or other instrument received by Lender as payment under the Note or this Seconty Instoument is
returned to Lender unpaid, Lender may reqguire that any or 3l subsequent payments dus under the Nole and this Security Instrursent be
made in one or more ofthe following forms, as selecied by Lender: {(a) cash; (b) money order; (o) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institufion whose deposils are insured by & foderal agency,
instrumentality, or entity; or {d} Eleciromie Funds Transter.

Payments are deomeod received by Lender when received at the location designated in the Note or at such other locaion a3 may be
designated by Lender in accordance with the notice provisions in Section 15, Lender may refurs any payment or partial payment 3t the
payment or partial paymuents are insufficient to bring the Loan current. Lender may accept any payment or partial payment msufficient fo
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights fo refuse such payment or partial paysents in the
future, but Lender is not obligated to apply such payments at the time such payments are aceepted. If each Pertodic Paymment 15 applied 45 of
its scheduled due date, then Lender need not pay micrest on unapplied funds. Lender may hold such urapphbed funds nnitl Borrower makes
payment 1o bring the Loan current. If Borrower docs not do so within a reasonable period of time, Lender shall either apply such funds ot
return them t6 Borrower, If not applied earlier, such funds will be applied to the cutstanding principal balance nader the Note immediately
prior & forectosure. No offset or claim which Borrower might bave now or i the fulure against Lender shall relieve Bomrowey from making
payments due under the Note and this Security Instrument oy performing the covenants and agreements secured by this Sccurtly instrument.

.h

3. Application «f Payments or Proceeds. Except as otherwise described in this Secion 2, all payments sccepted and applied by
Lender shall be applied in the following order of prionty: {a) interest due under the Notg; (b) principal due under the Note; (¢} amounts due
under Section 3. Such payments shall be applied to sach Periodic Payment in the order in which il became due, Auy remaining amaouits
shall be applied first to Iate charges, second to any other armounts due under this Security Instrument, and fhem to reduce the principal
balance of the Note,

if Lender receives a payment from Borrower for a delinquent Perodic Payment which inchudes & sufficient amouat fo pay any late
charge due, the payment may be applied to the delinquent payment and the Iate charge. Ifmorc than one Pertodic Payment is outstandmg,
Lender may apply any payment received from Bomrower fo the repayment of the Periodic Paymenis i, and to the extent that, each payment
can be paid in full. To the extent that any excess exists after the payroent s apphed to the full payment of one or more Penodic Payments,
such excess may be applied to any Jate charges due. Voluntary prepayments shall be applied first {o any prepayment charges and then as
described in the Nota, |

Any application of payments, insurance proceeds, or Miscsllaneous Proceeds to principal due undet the Note shall not extend or
posipone the due date, or change the amount, of the Pertodic Paymenis.

3, Funds for Escrow ems. Borrower shall pay to Lender on the day Periodic Payments sre due under the Note, until the Note 1s paid
in fixll, & sum {the “Funds™) to provide for payment of amounts due for: (8) taxes and assessments and other items which can attain prioaty
over this Security Instrument as a lien or encurabrance on the Property; (b} leaschold pavments or ground rents on the Property, if any;
(¢} premivms for any and all insurance required by Lender under Section §; and {(d} Morigage Insurance premiungs, if any, O auy sums
payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in accordance with the provisions of Section 18,
Thase items are called “Bscrow ftems.” At origination or 8t any time dunng the term of the Losn, Lender may regire that Comanumty
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, snd such dues, fees and assessments shall be an Lscrow i,
Borrower shall promptly firnish fo Lender all notices of amonnts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow ftems unless Lender waives Bomower’s ohligation {o pey the Funds for any or all Escrow tems. Lender may waive Borrower's
obligation to pay to Lender Funds for sny or all Escrow Hems al any time, Any such waiver may only be m writing. In the event of such
waiver, Borrower shall nay directly, when and where paysble, the amounts due for any Escrow Hems for which payment of Funds has been
waived by Lender and, if Lender requires, ghall fienish to Lender receipts evidencing such payment within such time peniod a8 Lender may
require. Borrower’s obligaiion to make such payments and o provide receipts shall for all purposss be deemed 1o be 2 covenant and
agreement contained in this Security Instruraen, as the phrase “covenant snd sgreement” 15 used in Section 2. I Borrower is obligated fo
pay Escrow Ttems directly, pursuant to a waiver, and Borrower falls i pay the amount duc for an Escrow ltem, Lender rogy exercise #3
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Hems at any iime by a notice given in sceordance with Section 13 and, upon such
revacation, Rorrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {8) sufficiont to permit Lender to apply the Funds al the thme specified
under RESPA, and (b) not to excsed the maximum amount 2 lender can require under RESPAL Lender shall estimate the amount of Funds
due on the bagis of current data and reasonable estirnates of expenditires of future Escrow Hems or otherwise in accordance with Apphicabie
Law.

The Funds shall be held in an institution whose deposits are insured by a federal sgency, instrovsentality, or spiity (incleding Lender, if
Lender is an instithtion whose deposits are so insured) or in auy Federal Home Loan Bank. Lender shall apply the Funds to pay the Bscrow
ffems no later than the time specified nrder RESPA. Lender shall not charge Borrower for holding and applving the Funds, annually
analyzing the escrow account, or verifying the Escrow {fems, ualess Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made In writing or Applicable Law requires interest fo be paid on the Funds,
Lender shall not be required to pay Borrower any inferest or carnings on the Funds. Borrower and Lender can agree i wniing, howover,
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, n 2 é)l%()z ﬁ
that interest shall be paid on the Funds, Lender shall give {0 Borrower, without Charge, an anmigl accouning o a5 Yoquired by

If there is 2 surplus of Funds held in escrow, as defined under RESFA, Lender shall sccount to Borrower for the excess funds 1n
sccordance with RESPA. Ifthere is a shortage of Punds held i escrow, 4s defined under RESPA, Lender shall notify Borrower a8 reguired
by RESPA, and Borrower shall pav to Lender the amount neccssary to make up the shortage in sceordanoe with RESPA, but o no more
than 12 monthly payments. If there is a deficiency of Funds held 1 eserow, as defined under RESPA, Lender shall notily Borrower a8
required by RESPA, and Borrower shall pay to Lender the ameunt necessary to make op the deficiency inaccordance with RESPA, bt in
no more than 12 monthly payments,

Upon payment in foll of all swss sscured by this Sccurity Instrument, Lender shall proraptly refund to Borrower any Funds held by

bender.

4. Charges; Lisns. Borrower shall pay all taxes, assesstuends, charges, fines, and impositions atiributable to the Property which can
gitain priority over this Seowity nstrument, leaschold payments or ground rents on the Property, if any, and Conumunity Assocition Dues,
Fees, and Asscssments, if any. To the exient that these iterns are Escrow ftems, Borrower shall pay themn i the manner provided m
Section 3,

Borrower shell pramptiy discharge any Hen which has priority over this Security Instrument unless Borrower: {a} agrees m writing o
the payment of the obligaiion sccured by the lien in 2 mapner acceptable to Lender, but ondy 5o long as Borrower 18 perfonming such
agreement; (I} contests the lien in good faith by, or defonds against enforcement of the lien 1, legal procecdings which m Lender’s opinion
operate 16 prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are conchuded; or
(¢} secures from the holder of the Hen an agreement satisfaciory to Lender subordinating the Hen to this Security Instrument. If Lender
determines that any part of the Property is subjoct to g lien which can attain prionty over this Sceurity Instrument, Lender may give
Borrower s notice identifying the Hen. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one
or more of the actions sot forth above m this Section 4.

¥ender may require Borrower t0 pay 2 one-time chargs for 2 real estate tax verification and/or reporting service used by Lender in

connection with this Loan.

£, Property Insurance. Borrower shall keep the improvernsnss now existing or bereafler erected on the Property ingured against loss
by fire, hazards included within the igon “cxicnded coversge,” and any other hazards inchuding, but not linted to, carthquakes and fioods,
for which Lender requires insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
nroviding the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrowsr’s choice, which right shall not be
exercised unreasonably. Lender may require Borrower 1o pay, o connection with this Loan, either: {a} 1 one-time charge for flood zoue
determination, certification snd tracking services; or {b) 8 one-time charge for flood zone determination and certification serviees and
subseguent charges cach time remappings or similar changes ocour which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any focs imposed by the Federal Emergency Management Agency in comnection with
the review of any flocd rone delermination resulting from an objection by Borrower.

If Borrower fails o maintadn any of the coverages described above, Lender may obiain insurance coverage, at Lender’s option and
Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage, Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower's egquity in the Property, or the conterds of the Property, agamst any risk,
hazard or Hability and might provide greater or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the
{nsuranes coverage s obiained might significantly exceed the cost of insurancs that Borrower could have obtamed. Any amounts disbursed
by Lender under this Section § shall become additional debt of Borrower seoured by this Security Instrument. These amouxnis shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such intercst, upon notice from Lender 1o Bowrrower
requesting paviusnt.

All insurance policies required by Lender and renewals of such policies ghall be subject fo Lender’s right {o disapprove such policies,
shall inchude 3 standsrd mortgape clause, and shall name Lender as mortgagee and/or as an addinonal loss payes. Lender shall have the
right to hold the policies and renewal certificates. If Lender requives, Borrowsr shall promptly give to Lender all receipts of paid promunis
and renewal notices. If Borrower obtaing any form of insurance coverage, not otherwise requived by Lender, for damage to, or destruction
of, the Property, such policy shall include a standard morigage clause and shall name Lender as morigagee and/or as an addiional joss
paVEE.
In the cvent of loss, Rorrower shall give provapt notice to the insurance carrier and Lender. Lender may make proof of loss i not made
promptly by Borrower. Unless Lender and Borrower otherwise agree 1n writing, any insurance procseds, whether or not the underiying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoxation or repair is economically
feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the nght to hold such wsurance
proceeds until Lender has had an opporiunity {o fnspect such Property to ensure the work has been completed to Lender’s satigfaction,
nrovided that such inspection shall be undertaken prompily. Lender may disburse proceeds for the repairs and restoration in a single
pavient of 10 a series of progress pavinents as the work is completed. Unless an agreement {s made in writing or Applicable Law reqguires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such procecds. Fees
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for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance praceeds and shall be the sole
abligation of Borrower, If the restoralion o repair is not econonsically feasible or Lender’s secunity would be lessened, the msurance
proceeds shall be applied to the sums secured by this Securily hwsbmment, whether or not then due, with the excess, if any, pad ©
Bomrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
if Borrower abandons the Property, Lender may file, negotiate and seitle sny svaiiable msurance clsim and related matiers, If Borrowser
does not respond within 30 days 1o a notice from Lender that the insurance carrier has offered w settle a claim, then Lender may negotiatc
and settle the claim. The 30-day pevied will begin when the notics is given, In either event, oy i Lender acquives the Property undet
Section 22 or otherwise, Botrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds In an amount not 1o exceed the
amonnts unpald under the Note or this Security Tnstrument, and (b) any other of Borrower’s rights {other than the right to any refund of
uneamed preroiums paid by Bomower) wnder all insurance policies covering the Property, wsofar as such rights are apphicable o the
coverage of the Property. Lender miay use the tnsurance procceds either 1o repair or restore the Property or to pay amonnis wipaid under the
Note or this Sceurity Instrument, whether or not then due.

& Oecupsney. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60 days after the
execution of this Security Mustrument and shall continue to ocoupy the Property as Borrowet's prncipal residencs for at isast one year after
the date of eccupancy, unfess Lender otherwise agress 1o writing, which consent shall not be vnreasonably withheld, or unless extenuating
circumstances exist which are bevand Borrower's control.

7. Pregervation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or mopanr the
Property, allow the Property to deteriorate or cormmit waste on the Property, Whether or not Borrower 18 residing in the Froperty, Borrewex
shall maintain the Property in order o prevent the Property from deteriorating or decreasing i value due o s condizon, Unless 1t 13
determined pursuant to Section § that repair or resioration is not economically feasible, Bomrower shall prompily repair the Property f
damaged to avoid further deterioration or damags. If insurance or condemnation preceeds are paid m connestion with gamage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
parposes. Lender may disburse proceeds for the repairs and restoration fu a single payment or in & series of progress payments as the work
is complcted. If the insurance ot condenmation proceeds are not sufficient o repair or restore the Froperty, Borrower 13 uot relioved of

il

Borrower's obligation for the completion of such repatr or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Properdy. It has reasonable cause, Lender may mspect
the interior of the improvements on the Property. Lender shall give Borrower notice af the time of or prior to such an interior inspection
specifving muich reasonable canse,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan spplication prooess, Bomrowser oF any persons of
entitics acting at the direction of Borrower or with Bomower's knowledge or congent gave matevially fnlse, migleading, or maccurais
information or staiemenis to Lender {or failed to provide Lender with material information) n connection with the Loan. Matenal
representations include, but are not Himited {0, representations concerning Borrower's occupancy of the Property as Borrower’s principal
ISSIARNREE.

¥, Protection of Lender’s Interest in the Property and Rights Under this Security Insirament. If{a) Burrower fails to perform the
covenants and agreements contsined in this Security Tnstrument, (b) there is a legal proceeding that mighd sigmbcantly affect Longer's
interest in the Property andfor rights under this Security Instrument (such 28 8 proceeding in bankruptey, probate, for condemuation or
forfeiture, for enforcement of & Hen which may atiain priority over this Security Instrument or fo enforee laws or regulations), or
{c} Borrower has ahandoned the Property, then Lender may do and pav for whatever is reasonable or appropriate to protect Lender’s inferest
it the Property and righte undey this Security Instrument, including protecting and/or assessing the valne of the Property, and securing
and/or repairing the Property, Lender’s actions can melude, bat are not lRosted to: {a) paying any sums secured by 4 Hen which has prionty
over this Security Instrument; () appearing in cowrt; and {¢) paving reasonable attorneye’ fees to protoct s interest in the Property andior
rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Sccuring the Property inchudes, bul g not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, ehminate
butlding or other code vielations or dangerous conditions, and have utilities fumed on or off. Although Lender may take action under this
Section 9, Lender does not have 1o do so and is not under any duty or obligation fo do so. It is agreed that Lender incurs no Babibity tor not
taking any or all actions authorized under this Sechon 9.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this Securty Instrument,
These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payimend,

if this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall not surrender
the leaschold cstate and interesis heredn conveyed or terminate or cancel the ground leasc. Borrower shall net, without the express wrilisn
consent of Lender, alter or amend the ground lease. I Borrower acqguires fee title to the Properiy, the leaschold and the fee title shall not

mieyge unless Lender sgreeg 1o the merger i wribing.
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18, Mortsage Insurance, If Lender required Mortgage Insurance as a condition of muaking the Loan, Borrower shall pay the premawms
regquired to maintain the Mortgage Insurance in effect. If] for any reason, the Morigage Insurance coverage required by Lender ceases to he
available from the mortgage insurer that proviously provided such insurance and Borrower was required to make scparately designated
payments toward the preniums for Mortgage Insurance, Borrower shall pay the promuurss required o obtain coverage subsianitally
equivalent to the Mortgage Insurance previcusly in effect, a3 a cosl subsiantially egmvalent to the cost to Borrower of the Morigage
Insurance previously in effect, from an alternate morigage inswer selected by Lender. If substantially equivalent Morigage Insurance
coverage {5 not available, Borrower shall continue to pay to Lender the amonnt of the separafely designated paymends that were due when
the insuranec coverage ceased to be in effect. Lender will acoept, use and retain those paymenis 28 2 non-refndable loss rescrve m Gicw of
Mortgage Insursnce, Such loss reserve shall be non-refundable, notwithstandiog the fact that the Loan is ultimately patd 1 fel, and Lender
ghall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage {(in the amount and for the period that Lender requires) provided by an insurer selected by Lender agam
becomaes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage Ingurance. [¥
Lender required Mortzage Insurance a8 a condition of making the Loan and Borrower was required to make separately deg gﬁ&:itf:iiﬁiﬁ_!&}ﬁlﬂﬁiﬁ
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to mainiain Morigage Insurance in elffect, or o
provide a non-refindable Joss reserve, until Lender's requirement for Morigage Insurance ends in accordance with any wrilten agreement
between Borrower and Lender providing for such isrmination or until termination {s required by Applicable Law. Nothing n this Section 18
affects Borrower's obligation to pay interest at the tate provided m the Note, | _

Mortgage Insuranos refmburses Lender {or any entity thet purchases the Note} for certain losses it may mour it Borrower does nol repay
the Loan as agreed. Borrower is not a party o the Mortgage Insuranoe, N

Mortgage insurers evaluate their total risk on all such insurance in foree from tine to time, and may enter info agreements with ihex
partics that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are satisfactory to (e morigage
isurer and the other party {or parties) to these agreements. These agrestoends roay reguire the mortgage meurer 10 make paymenis nsing any
source of funds that the mortgage nsurer may have available (which may include funds obtained from Morigage Insurance preminms).

As 3 result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity, or any affiliate of
any of the foregoing, may receive {directly or indirectly) amounts that derive from {or might be characterized as) a poriion of Borrower's
payrasnts for Mortgage Insurance, in exchange for sharing or medifying the mortgage nsurer’s risk, or redueing losses. Hsoch agreement
provides that sn affibate of Lender takes 2 share of the insurer’s risk in exchange for a share of the promiums paid to the msurer, the
arrangoment (s often termeed “caplive remsuranee.” Further

{2} Any such sgreements will not affect the amounts that Borrower has agreed {o pay for Morigage Insurance, or any ofher
teryas of the Loan, Such agreements will not increase the smount Borrowsr will owe for Morigage Insurance, and they will not
entitle Borrower fo any refund, |

&} Any such spreemenis will not affect the rights Borrower hias ~ if any - with respect fo the Morigage Insurance under the
Homeowners Profection Act of 1998 or sny othey faw. These vights may include the right to recetve coriain qisciosures, o reguest
and abtain cancellation of the Meortgage Insurance, to have the Mortgage Insurance terminated automatically, andior to reeerve a
vefund of any Mortgage Insurance preniums that were unearned at the thne of such canceliation or termination,

i1, Asvignment of Miscellnneous Froceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be pad to
Lender, ,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, iihe resioralion oF
repair is economically feasible and Lender’'s securiy is not lessened. During such repair and restoration period, Lender ghall have the right
to hold such Miscellanecus Proceeds until Lender has had an opportunity to inspect sach Property to ensure the work has been completed to
T ender's satisfaction, provided that such inspection shall be underiuken promptly. Lender may pay for the repairs and resforation in a single
disbursement of in 2 series of progress payments as the work is completed. Unless an agreement 1s made in wiiting or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
MisceHaneous Proceeds. Ifthe restoration or repair is not economically feasible or Lender’s security would be lessened, the Misceliancous
Proceeds shall be apalied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellansous Procaeds shall be applied in the order provided for i Sechion 2.

In the event of 3 total taking, destruction, or loss in valus of the Properiy, the Miscellanecous Proceeds shall be apphied fo the sums
secured by this Security Instrument, whether or not then due, with the excess, ifany, paid fo Borrower. | |

In the event of 2 partial taking, destraction, or loss in value of the Property m which the fair market vaiue of the Property immediately
nefore the partial taking, destruction, or loss in vabue is equal to or greater than the amount of the sums secured by this Security Instrugeent
immediately before the partial taking, destruction, or loss in value, unless Borcower and Lender otherwise agree i writing, the sums secured
by this Securiiy Fnstrument shall be reduced by the amount of the Miscellaneous Procesds multiphied by the followdng fraction: (a) the tofal
araount of the sums ceoured fmmediately before the partial taking, destruction, or loss in valoe divided by (b} the fam market value of the
Property immediately before the partial {aking, destraction, or loss m value. Any balance shall be paid fo Boroower, | |

In the event of & partial taking, destruction, or loss in value of the Property in which the fair market vaine of the Property 1m}31ﬁ£hg-§;¢iy
before the partisl taking, destruction, or loss in value is less than the amount of the sums seoured wmediately before the partial taking,
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suras secured by this Scourity Instrument whether or ot the sums are then due.

if the Property is sbandoned by Borrower, or if, afier notice by Lender fo Borrower that the Opposing Party {as defined in the next
sentence} offers to make an award to settle s claim for damages, Bowrower fails jo respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellancous Proceeds cither to restoration or repair of the Froperty or fo the sums
secured by this Security Instrument, whether or not then due. *Opposing Party” means the thivd party that owses Borrower Misecllaneous
Proceeds or the party against whom Borrower has a right of action fu regard to Miscellaneous Procceds.

Borrower shall be in defaudt if any action or proceeding, whether civil or erimninal, is begun that, (8 Lender’s judgment, could resuli i
forfeiture of the Property or other material impairment of Lender’s iuterest in the Property or rights under this Scounty Instraraent.
Borrower ¢can cure such a default and, if accelerastion has secwrred, reinstate as provided in Section 19, by causing the action or procesding
to be dismissed with a ruling that, in Lender’s judgment, prechudes forfeiture of the Property or other matensl mopanment of Lender’s
interest in the Property or rights under this Security Instrument. The proceeds of uny award or claim for damages that are attributable to the
impairment of Lender's intorest in the Property are hereby assigned and shall be paid (o Lender.

Al Miscellaneous Progesds that are not applisd to restoration or repair of the Property shall be applicd 10 the order provided for m

Section 2.

1. Borrowser Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modificabion of
amortization of the sumns secured by this Scourity Instrument granted by Lender {0 Bomower or any Successor in Interest of Borrower shall
not operate to release the Hability of Borrower or any Successors in Interest of Borrower, Lender shall not be required 10 commence
procesdings agatust any Suceessor in Interest of Borrower or to refuse to extend tirae for payment or stherwise modity amortization of the
sums gecured by thizs Sccurity Instrument by reasen of any demand made by the original Borrower or any Bucoessors in Inlerest of
Borrower. Any forbearance by Lender in exercising any right or retnedy inchuding, without Bmitation, Lender’s socepiance of payvments
from third persons, cutities or Suceessors in Inferest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prechude the exercise of any right or remedy.

13, Joint and Severs! Liability: Co-signers; Successors and Assigns Bound. Bomrower covenants and agrees that Borrower's
obligations and Hahility shall be joint and several. However, any Borrower who co-signs this Secunity Instrument but does not execuie the
Note (a “co-sipner™): (a) is co-gigning this Security Instrument only to mottgage, grant and convey the co-signer’s interest m fhe Property
under the terms of this Security Tostrument; (b) is not personally obligated to pay the sums secured by this Secunty Instrument; and
{¢) agrees that Lender and any other Borrower can agres to extend, modify, forbear or make any accommedations with regard o the fenms
of this Security Iushrienent or the Note without the co-signer’s consent.

Subiect to the provisions of Section 18, any Successor In Interest of Borrower who assumes Borrower’s obligations under this Secunty
Instrament in writing, and is approved by Lender, shall obtain all of Borrowser’s nights and benehits under this Securdy hnstruroent.
Rorrower shall not be relessed from Borrower’s oblipations and Hability under this Secunity Instrament undess Lendsr agrees to such release
in writing. The sovenants and agreements of this Secunty Instrument shail bind {except as provided in Section 20} and bencfit the
suocessors and assigns of Lender,

14, Loas Charges. Lender may charge Borrower foes for services performed in connection with Borrower’s defanlt, for the purpose of
protecting Lender’s interest in the Property and rights uader this Security Instrument, including, but not hmited o, attorneys” tees, property
inspection and valuation fees. In regard to any other fees, the absence of express suthority in this Security Insfrunient {o charge a specific
fee 1o Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressiy prohibiicd
by this Secunity Instrorperd or by Applicable Law.

if the Loan is subject to 2 law which sels maximum Joan charges, and that law is finally interpreted so that the intercst or other loan
charges collected or to be collected in connection with the Loan exceed the permitied Hmis, then: {a} any such loan charge shal be reduced
by the amount necessary to reduce the charge to the permitied limit; and (b) any sums aleeady collected from Borrower which exceeded
perroitied Hmits will be refunded to Borrower, Lender may choose to muake this refund by reducing the prineipal swed uader the Note or by
making a direct payment to Borrower. Il a refund reduces principal, the reduction will be treated ag 2 partial prepayment without any
nrepavment chargs (whether or not 2 prepayment charge is provided for under the Note}. Borrower's acceptance ot any such refund made
by divect payment to0 Bogrowsr will constitute a waiver of any right of sotion Borrower might have ansing out of such overcharge.

15, Notives. All notices given by Borrower or Lender in connection with this Secunity lustrument must be in witing. Any notice 10
Borrower in connection with this Security Instrument ghall be deemed to have been given to Borrower when mailed by Hvst class mail or
when actually delivered to Borrower’s notice address if sent by other means, Notice 1o any one Borrower shall constitute notice to all
Borrowers unless Apnlicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designaied a substitute notice address by notice to Lender. Borrower shall proraptly notify Lender of Borrower's chiange of addregs. I¥
L ender specitics a procedure for reporting Borrower's change of address, then Borrower shall ouly report a change of address through that
specified procedure, There may be only one designated notice address nnder s Security Instrumpent af any one e, Any notics to Lender
shall be siven by delivering it or by mailing it by first class mail to Lender’s address siated herein naless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to bave been given to Lender
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gntil setaally received by Lender, If any notice required by this Security Instrument 1s also requived under Applicable Law, the Applicable
Law requirement will satisfy the corresponding regquirement under this Security instrument,

16, Governing Law; Severability: Rules of Construction. This Scourity Instrment shall be governed by federal faw and the Jaw ot
fhe jurisdiction in which the Property is located. All rights and obligations contained in this Secunty Instrumcnt are subject to any
requrivements and Hmitationg of Applicsble Law. Applicable Law might exphicitly or inaplicitly allow the parties {o agree by confract or if
might be silent, bul such silence shall not be construed as a prohibition against agreement by contract, In the event that any provision of
clause of this Security Instrumment or the Note conflicts wath Applicable Law, such conflict shall not affect other provisions of this Security
Iostrusnent or the Noie which can be given effect without the confhcling provision,

As used in this Security Instrument: (8) words of the mascoline gender shall mean and include comesponding newter wards or words of
the feminine pender; (b} words in the singular shall mean and inchude the plural and vice versa; and {¢} the word “migy” gives sole discrehon
without any obhligation 1o take any achon.

17, Borrewer's Copy. Borrower shall be given ane copy of the Note and of this Security Instrument.

18, Transfer of the Property or 3 Beneficial Indevest in Borrower. As used in this Section 18, “Interest in the Property” means any
Jegal or beneficial intevest in the Property, including, but not lmited to, those beneficial interests transferred i 2 bond tor deed, contract tor
decd, installment sales contract or escrow agreement, the intent of which is the transier of title by Borrower ai a fubire date o a purchascr.

If all or any part of the Property or any Interest in the Property is sold or transfenred {or if Borrower 15 nof & natural person and 8
heneficial interest in Rorrower is sold or trangferred) without Lender’s pricr written consent, Lender may require irmediate payment i full
of all sums secured by this Security Instrument. However, this option shall noi be exercised by Lender if such exercise s probnted by
Applicable Law,

If Lender cxercises this option, Lender shall give Borrower notice of acoelerstion. The notice shall provide & peniod of not 1e8s than 30
days from the dale the notioe (5 given in accordance with Section 15 within which Borrower must pay all sums scoured by this decurity
Insirument. If Borrower {ails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this
Secunty Instrument without further nolice or demand on Borrower,

19, Borrower's Right t¢ Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Scourity Instrament discontimied at any tizes prioy to the carliest oft (1} five duys before sale of the Property putsuant to
sy power of sale contained in this Security Instrument; (b) such other periced as Applicable Law might specify for the termination of
Bomrowsr’s right to reinctate; or {¢} entry of 2 judgment enforcing this Seonrity Instrument. Those conditions are that Borrower: {8} pays
Lender all sumas which then would be due under this Security Tnstrument and the Noie as if no acceleration had oscourred; {b) cures any
default of any other covenants or agresments; {<) pays all cxpenses incwrred in enforcing this Seourily Instrument, icliding, but not limited
to, reasonable attornevs’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protectng Lender’s inferest
in the Property and rights under this Security Instrument; and {d) takes such action as Lender raay reasonably require 1o assure that Lender’s
interest in the Property and rights under this Security Instnyment, and Borrower’s obligation to pay the sumhs secured by thig Becuridy
Instrument, shall continus unchanged. Lender may require that Borrower pay such reinstatement suins and SXpensss i one or more of the
following forms, as selected by Lender: {(g) cash; {b) money order; {¢) certified check, bank check, treasurer’s check or caghner’s check,
srovided anv such check is drawn upon an institution whose deposits are ingured by a federal agency, instrumentality or eotity; or
(3) Blectronic Funds Transfer. Upos reinstatement by Borrower, this Security Instrument and obligstions secured heveby shall remain fully
effoctive ag if no acccloration had cocurred. However, this right to retnstate shall not apply in the case of acceleration under Section 18,

38, Sale of Note: Chsnge of Loan Servicer: Netice of Grievanee. The Note or a partial interest i the Note (fogether with this
Security Instrument) can be sold one or more Bimes without pricr notice to Borrower. A sale mightresudl n a change i the entity (known as
the “Loan Servicer™) that collects Periodic Payments due under the Note and this Security Instrumient and performas other mortgage loag
servicing ohligations wader the Note, this Seenrity Instrumment, and Applicable Law. There alse odght be one or more changes of the Loan
Servicer unrelated to 2 sale of the Note. I there is & change of the Loan Servicer, Borrower will be given written notice of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made snd any other information RESPA
requires in conpection with a notice of transfer of servicing, If the Note 1s sold and theveafler the Loan s sexviced by a Loan Sexvicer other
than the purchaser of the Note, the mortgage loan sevvicing obligations to Borrower will remmain with the Loan Servicer or be trangferred to
3 successor Loan Servicer and are not asswned by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (a5 either an individual hitigant or the member of
a clags) that avises from the other party’s actions pursuant to this Security Instrussent or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, unti such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the other party hereto a reasonable
neriod after the giving of such notice to take correciive action. I¥ Applicable Law provides s time period which must elapse betore corfan
action can be taken, that time peried will be deemed to be reasonable for purposes of this pavagraph. The notice of acceleration and
spportunity to cure given to Borrower pursuant to Section 22 and the notice of aceeleration given to Borrower pursuand to Section 18 shall
be deemed fo satisfy the notice and opportunity to take corrective action provisiens of thus Section 20,
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31. Hazardous Substances. Ag used in this Section 21; (&) “Hazazrdous Substances” are those substances defined as foxie ox bazardous
substances, poliutants, or wasies by BEnvironmental Law and the following substances: gasoling, kerosene, other flammable or 1oXic
peiroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or fomaldehyde, and radiosctive
materials; (b} “Fovironmental Law™ meaus federad Jaws and laws of the jurisdiction where the Property is located that relate to health, saiety
or environmental protection; {¢) “Environmental Clsanup” includes any response action, remedial action, or remaoval achon, as defined in
Fovironmental Law: and () an “Environmental Condition” means 3 condition that can cause, contribufe fo, or oiherwige irigger an
Environmental Clsanup.

Borrower shall not cause or pormit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to release
any Haeardous Substances, on ar in the Property. Borrower shall not do, nor allow anyone else to do, auything affecting the Property
{3} that i3 in violation of anv Environmental Law, (b} which creates an Bnvironmendal Condition, or {¢} which, due o the presence, use, or
release of 3 Harardous Subsiance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall not
apply to the presence, use, or storage on the Property of small guantities of Hazardous Substances that are generally recognized o be
appropriate to normal residential uses and to mainienance of the Property {inchuding, but not limntted to, hazardous subsiances i consumer
products).

Borrower shall promptly give Lender wrilten notice of (8) any investigation, eladm, demand, lawsuit or otber achion by any
povernmental or regulatory agency or private party lavolviag the Property and any Hazardous Substance or Environmental Law of which
Horrower bag actual knowledge, {h) any Envizonmental Condition, focluding but not hintled to, any spilling, leaking, discharge, release oy
threat of release of any Hazardous Subsiancs, and {¢) any condition caused by the presenee, use or release of & Hazardous Subsisncs which
adversely affects the value of the Property. If Borrower lesrns, or s sotified by any governmental or reguiatory authonty, or any private
sarty, that any removal or other reraediation of any Hazardous Substance affecting the Propesty is necessary, Borrower shall promptly take
sll necegeary remedial sctions in accordsnce with BEnvironmenial Law. Nothing herein shall create any obligation on Lender for an
Environmental leanup.

NORN-UNIFORM COVENANTS. Bomower aud Lender further covenant and agree as follows:

23, Acceleration; Remedies, Lender shall give notice to Rorrower prior to scceleration following Borvowsr’s breach of auy
covenant or agreement in this Security Instroment (but not prier to scceleration under Section 18 uniess Apphoable Law provides
gtherwise), The notioe shall specify: {2 the defaundt; (b} the action required to cure the defanlt (€} a dale, not less than 38 days from
the date the notice is given to Borrower, by which the defauit must be cured; snd (3) that failure to cure the default on or before the
dafe specified in the notice may result in seceleration of the sums seeured by this Scourity Instrument and sale of the Froperty, The
netice shall furiher inform Borrower of the right to reinstate after scecleration snd the right te bring & court action to assert the
non-cxistence of & defaul or any other defense of Borrower to acceleration and sale, If the defanlt is not cured on or before the date
specified in the notive, Lender st s oplion may require immediale payment in full of all sums secured by this Security Instrument
without further dewsnd snd may hovoke the power of sale and any other remedies pormitted by Applicable Law. Lender shall Be
sntitied to collect s}l expenses Incurred in pursuing the remecdies provided in this Sectien 23, including, but not hinnted s,
reasonabic atiornevs” foes and costs of {iffe evidence,

if Lender nvokes the power of sale, Lender shall give s copy of a notice to Borrower in the manner provided i Section 15,
Lender shall publish the notice of ssle snce & wesk for three consecutive weeks in 2 newspaper pablished in Shelby County,
Alabams, and thereupon shall sell the Froperiy to the highest bidder st public auction at the front door of the Csunty Courthouse
of this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or iis designes may purchase
the Property at any sale. Borrower covenants aud sgrees that the proceeds of the sale shall be applied in the following order: {3} ta
alf expenses of the sale, including, but net Himiied to, reasonable sttorneys’ foes; (b} to ol surms secured by this Security Instrameni;
and (o} any exoess o the person or persons legally enditied ¢ 3t

23. Relesse. Upon payment of all sums secured by this Seonrity Instrament, Lender shall release this Security Instrument, Botrower
shall pay any recordaiion costs. Lender may charge Borrower a fee for releasing this Secunty Iasiruroent, but only iihe fee s paid v a
third party for services rendered and the charging of the fee v permitied under Applicable Law,

24, Waivers. Borrower waives all rights of homestead exemption in the Property and relinguishes all righds of curtesy and dowser inthe
Property.
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BY BIGNING BELOW, Borrower sooepts and sgrees to the toems and sovesants oonisined in this Scounty Instrarment and m agy Rider
executed by Borrower and wecorded with &
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Cyythis  2T9Ed day of JULY A 3, GHARLES D, STEWART JK __, a Notary Public in and
for sadd conrly and in said state, hereby certify that Stephen I, Kirkiand and Samantha 8. Kirkland, whose name(s) 18/ar¢ signed {o the
foregoing conveyance, and who isfare known 1o me, scknowlsdged before me that, being wiormed of the contents of the conveyance,
he/sheithey executed the same voluntarily and as hisher/their sot on the day the same bearg date,
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Loan origimator {organization): First Federal Bank, FE; NMLS #: 4187853
Loan origmator (ndividual) KO Haririan, NMLS #: 457891
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LOT 732, ACCORDING TO THE PLAT OF CHELREA PARK, TTH SECTOR, FIESTE
ADDITION, AS RECORDED IN MAP BOOK 37, PAGE 138, IN THE OFFICE OF THE
JUDGE GF PROBATE OF SHELBY COUNTY, ALABAMA,
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Loan Nunmiber: S83158031322

MIN: 133850250 158013224
PLANNED UNTT DeEVELUY ICIESM. N

THIS PLANNED UNIT DEVELOPMENT RIDER is made this Ind day of July, 2015, and 18
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Secunity
Decd (the “Securily Instrument™) of the same date, given by the ondersigned (the Bormrower”} {o secure
Borrower’s Note to First Federal Bank, F8B {the “Lender™) of the sare date and covering the Property
described o the Security Instrument and located at:

3045 Springhisld Circle
Chelsen, ALABANMA 35843
{Property Address)

The Property includes, but is not Hmited to, a pares! of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in

Covenanty, Conditions and Restrictions of Becorg
(the “Dieclaration™). The Property is a part of & planned unit development known as

{helsea Park
(Name of Planned Unat Development)

(the “PULYY The Fmp@mf also inchides Borrower's interest in the homeowners association or squivalent
entity mﬂmﬁﬁg or managing the common areas and facilities of the PUD (the “Owners Association”} and the

uses, benefits and prooseds of Borrower’s mterest,

PUD COVENANTS. In addition o the covenants and agreements made m the Secunty instrument,
Borrower and Lender further covenant and agree as follows:

MULTISTATE PUD RIDER - Single Family ~ o 3188 1S
Fannie Bae/Fraddie Mac UNFORH INETRUBERY
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A. PUD Obligations. Borrower shall perform all of Borrowsr's obligations under the PUD s Constituent
Documents. The “Constituent Documents” are the (1) Declaration; {11} articles of mcorporation, frast
instrument or any equivalent document which creates the Owners Association; and (111} any by-laws or other
rules or regnlations of the Owners Association, Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant o the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepled
insurance carrier, a “master” or “blanket” policy insuring the Property which is satisfactory o Lender and
which provides insurance coverage in the amounts (inchiding deductible levels), for the periods, and against
loss by fire, hazards inchuded within the term “extended coverage,” and any other hazards, inciuding, buinot
limited to, carthauakes and floods, for which Lender requires msurance, then: (1) Lender warves the provision
in Section 3 for the Periedic Payment to Lender of the vearly premium installments for property Insurance on
the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
DOLCY.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lisu of restoration or repaty following a
loss to the Property, or to commeon areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender, Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

. Public Lisbility Insurance. Borrower shall tzke such actions as may be reasonable to insute that the
Crwners Association maintains 2 public Hability insurance policy aceeptable in form, amount, and extent of
coverage to Lender.

1}, Condemmation. The proceeds of any award or claim for damages, direct or consequential, payabic {o
Rorrower in connection with any condemmation or other faking of all or any part of the Property or the
cormmon areas and facilities of the PUD, or for any conveyance in lieu of condenmation, are hereby assigned
and shall be paid to Lender. Such procesds shall be apphied by Lender to the surns secured by the Secunity
Instrument as provided in Section 11,

E, Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s prior
written eonsent, sither partition or subdivide the Property or consent to: {i) the abandonment or termination of
the PUD, except for abandonment or tenmination required by law in the case of substantial destruction by fire

MULTISTATE PUD RIDER - Single Family - Form 3158 1
Fannie BasiFreddie Mao UNIFORE INBTRUBRERNT
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ot other casualty or {n the case of a taking by condemnation or crsinent domoany {1} any amendment fo any

provision of the “Constibuent |

Documents” if the provision i for the express benefit of Lender; {in)

tenination of professional management and assumption of self-management of the Cwners Asgociation; of
{iv} any action which would have the effect of rendering the public Hability mnsurance coverage mamtamed by
the Owners Association unacceptable to Lender,

F. Bemedies. I Borrower does not pay PUD dues and assessments whon due, then Lender may pay them,
Any amounts dishursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall
bear intercst from the date of disbursement at the Note rate and shall be payable, with inferest, upon noties
from Lender to Borrower requesting payvinent,

BY SIGNING BELOW, Borrower accepis and agrees o the terms and covenanis contained 1 thas PUD

Rider.

MULTISTATE P REER - Sngis Family -

Fannie MasiFroddie Mae URIFDRM IRETRUNMENT

DS, Inc.

Fage 3 of 3
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l’) Filed and Recorded
™ ('.';'r";‘_ Official Public Records
/1_[ >y Judge James W. Fuhrmeister, Probate Judge,
b 'Ij" County Clerk
PO Shelby County, AL
. ‘Jy 07/06/2015 03:38:06 PM
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