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ASSIGNMENT OF RENTS

NOTICE: This Assignment Is given as additional security for the Indebtedneas, which also is secured by a mortgaga
or other security Instrument. %njjvhioh the recording tax in the full amount of the Indebtedness has already been

pald. 207_6!

THIS ASSIGNMENT OF RENTS dated October 4, 2012, is made and executed batween PONDER PROPERTIES, LLC,

whose address is 2088*BRAE TRL , BIRMINGHAM, AL 35242 (referred to below as "Grantor™} and Central State
Bank, whose address is P O Box 180, Calera, AL 35040 (referred to below as "Lender™).

ASSIGNMENT. For valuable consideration, Grantor hareby assigns, grants a continuing security interest in, and
convays to Lender all of Grantor's right, title, and interest in and to the Rents from the folowing described Property
located in SHELBY County, State of Alabama:

1ST MORTGAGE COMMERCIAL REAL ESTATE SHELBY CO.,AL ***SEE ATTACHED LEGAL DESCRIPTION®**

The Property or its address is commonly known as 1207 1ST AVE W, ALABASTER, AL 35007.

THIS ASSIGNMENT 18 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GMI{LOH UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS: -

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents, Granitor shall pay to Landes alt
amounts secured by this Assignmant ss thay become due, and shall strictly perform all of Grantor's obligations undar this Assignment. Unless
and until Lender exercises jts right to collect the Rents as provided below and so long as thare is no dsfault under this Assignmant, Grantor may
remain in possession snd control of and operate and manasge the Property and collect tha Rents, providad that tha granting of tha right to collect
the Rants shall not constitute Lender's consant t0 the use of cash coliateral in 8 bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownershlp. Grantor is entitled 10 recsive the Rants free and clear of all rights, loans, llans, sncumbrances, and claims except as disclosed
to and accepted by Lender in writing. -

Right to Assign. Grantor has the full right, power and authotity to entar into this Auignmmt and to assign and convaey tha Rents to
Landar. |

No Prlm- Assignment. Grantor has nat praviously assignad or conveyed the Rents to any other person by any instrument now in force.

No Further Transfer. Grantor will not séll. assign, encumber, or otherwise dliﬁon of any of Grantor's rights in the Rents except as
provided in this Assignmant.

LENDER'S RIGHY TO RECEIVE AND COLLECT RENTS. Lander shall have the right at any time, and even though no default shall have occursed
under riﬂt;h Assignment, to collect and receive the Rents. For this purpose, Lender is hereby given and grantad the following rights, powsis and
autho .

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this Assignment and directing aHl Rents
to be paid divectly to Lender or Lendar's agent.

Entsr the Proparty. Lender may enter upon and take possession of the Property; demand, collect and recaive from the tenants or from any
other persons Hable therefor, all of the Rents; instituta and carry on ail legal proceedings necessary for the protection of the Property,

including such proceedings as may be nacessary to recover possession of the Praperty; collect the Rents and remove ény tenant or tenants
or othar persons from the Property,

Maintain the Property. Lendar may enter upon the Property 10 maintain the Property and keep the same in repair; to pay the costs thereof
and of all services of all empioyees, including their equipment, and of aill continuing costs and axpenses of maintaining the Property in

proper repair and condition, and aiso t0 pay sl taxes, assessments and water utilities, and the pramiums on fire and other insurance
sffectad by Lander on tha Praperty.

CompRance with Laws. Lendsr may do any and all things to executs and comply with the laws of the State of Alabsma and also all other
laws, rules, orders, ardinances and requirsmants of ali other governmental agencias affecting the Property.

Lease the Property. Lender may rent or lease the whola or any part of tha Property for such term or terms and on such conditions as
Lender may deem appropriata.

Employ Agenta. Lender may engege such agent or agents as Lander may deem appropriate, sither in Lander's name or in Grantor's name,
to rent and manage the Property, including the collection and application of Rents.

Other Acts. "Landir--rnw do all such other things and acts with rupaci to the Property as Lender may daem appropriate and may act
oxclusivaly and solaly in the place snd atasd of Grantor and to have ali of the powasra of Grantor for tha purposes atated abova.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that Lender shall have
performed one or more of the loregoing acts or things shall not requirs Lender to do any other specific act or thing. |

APPLICATION OF RENTS. All costs and sxpenses incurred by Lender in connaction with the Property shall be for Grantor's account and Lender
may pay such costs and expensas from the Rents. Lender, in its sole discretion, shalt determine the application of any and all Rants receivad by
it; however, any such Rents received by Lender which are not appliad to such costs and expenses shalf be applisd to the Indebtednass. All
expendituras made by Lender under this Asaignment and not raimbursed from the Ranta shall becomas a part of ths Indebtedness secured by this
Assighment, and shall be payable on demand, with intarasat at the Note rate {rom date of expenditure until psid.

FULL PERFORMANCE. If Grantor pays all of the Indebtednesa whan due and otherwise performs all tha obligations imposed upon Grantor undar
this Assignment, the Note, and the Related Documants, Lender shell execute and deliver to Grantor a suitable satisfaction of this Assignment

and suitabla statsments of tarmination of any financing statement on file svidencing Lender's sacurity interast in the Rents and the Property.
Any termination fee requiread by iaw shall be paid by Grantor, if permitted by applicable iaw.

LENDER'S EXPENDITURES. If any action or procesding ia commencesd that would materially atfect Lender's interaest in the Property or it Grantor
falis to comply with any provision of this Assignment or any Related Documents, including but not limitad to Grantor's failure 10 discharge or
pay when due any amounts Grantor is required to discharge or pay under this Assignment or any Ralated Documents, Lander on Grantor's
behalf may {but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all

taxes, lians, sacurity interests, encumbrances and othar claims, at any time levied or placed on the Rants or the Property and paying all costs for
insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then bear interast st
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the rata charged under the Note, or tha maximum rate permitted by {aw, whichever is less, from the date incurred or paid by Lender to the date
of rapayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lander’s option, will {A) be payable on demand:;
(8] bu addsd to the balance of the Note and be apportioned among and ba payabls with any instslimant paymants to become due during either
{1} the term of any applicable insurance policy: or (2) the remaining tarm of the Note; or {C) be treated &s a balloon payment which will be
due and payabls at the Note's maturity. The Assignment slso will secure payment of these amounts. Such right shall be in addition 10 all other
rights and remedies to which Lender may be entitied upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Dafault. Grantor fails 10 make any payment when due under the indebtednass.

Other Defaults. Grantor failis to comply with of 1o parform any other term, obligation, covenant of condition contained in this Assignment
or in any of the Related Documants of to comply with ot to perform any term, obligation, covenant or condition contained in any other
agreament between Lender and Grantor.

Default on Other Paymants. Failure of Grantor within the tima required by this Agsignment to make any payment for taxes or insurance, of
any othar payment necessary to pravent filing of or to affact discherge of any lian.

False Statements. Any warranty, representation or statement maede or furnished to Lender by Grantor or on Grantor's behalf under this
Assignment or the Related Documants is false or misieading in any material respect, either now or at ths time made or furnished or
becomas falsa or misisading at sny time thereafter.

Defective Coliateralization. This Assignment or any of the Related Documents ceases to be in full torca and sffect {including failure of any
collateral document to create a valid and perfectad aecurity intarsst or fien) at any time and for any reason.

Death or insolvency. The dissolution of Grantor's {regardiess of whather elaction t0 continue i8 made}, any member withdraws from the
limited liability company, or any othat termination of Grantor's existence a3 a going business or the death of any member, the insolvency of
Grantos, the appointmaent of a receiver for any part of Grantor's property, any assignment tor the benefit of creditors, any type of creditor
workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Craditor or Forfeiture Proceedings. Commencament of foreclosure or forfeiture proceadings, whethar by judicial proceeding, saif-halp,
repossession or any othar mathod, by any creditor of Grantor or by any govarnmental agency againat the Rents or any property securing
the indabtedness. This includes a garnishment of any of Grantor's accounts, including deposit accounts, with Lender. Howaver, this Event
of Datault shall not apply il there is a good faith dispute by Grantor as to the validity or reasonableness of the ciaim which is the basis of
the creditor or forfeitura proceeding snd if Grantor gives Lender written notice of the creditor or forfeiturs proceading and deposits with
Lendsr monias or a surety bond for the creditor or forfesture proceeding, in an amount determined by Lender, in its sole discretion, as being
an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantar. Any of the preceding events occurs with tespact to any Guarantor of any of the Indebtedness or any
Quarantor dies or bacomes incompstent, or revokes or disputas the validity of, or liability under, any Guaranty of ths Indebtednass.

Adverse Change. A material adverse changa occurs in Grantor's financisl condition, or Lender befieves the prospect of psyment of
parformance of the Indabtadness is Impsired.

Insecurity. Landar in good faith beliaves itself insacura.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender may &xercise any one
or more of the following rights and remadies, in addition to any other rights or remediss provided by law:

Accelerate indebtedness. Lander shall have the right at its option without notice to Grantor to declars the entirs Indebtedness immediately
due and payable, including any prepayment penaity that Grantor would be requirad to pay.

Collect Rents. Lendar shall have the right, without notice to Grantor, to take posseasion of tha Property and collect the Hents, including
amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In furtharance of this
right, Landar shali have all the rights provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
coliected by Lender, then Grantor irmevocably designates Lender as Grantor's sttomey-in-fact to endorses Instruments received in payment
theraot in the name of Grantor and to negotiate the sama and collect the proceeds. Payments by tenants or other users to Lender in
response to Lender‘s damand shail satisfy the obligations for which the paymants are made, whather or not any praper grounds for the
demand existed. Lender may exercise its rights under this subparagraph either in person, by agsnt, or thraugh 8 receiver.

Appoint Recaiver. Lender shall have tha right to have 8 recalver appointed to take possession of all or any part of the Proparty, with the
power t0 protect and pressrve the Property, t0 oparats the Property praceding foreciosure or sals, and to collect the Rents from the
Property and apply the proceads, ovar and above the cost of the receivarship, against the Indebtedness, Tha receiver may serve without
bond if permitted by law. Lender's right to the appointment of 2 racsiver shall exist whethat or not the apparent value of the Proparty
axceeds the Indebtaednsss by a substantial amount. Employment by Lender shali not disqualify a person from serving as a recaivar.

Other Remadies. Lender shall have all other rights and remedies provided in this Assignmant or the Note or by lsw.

Election of Remedias. Election by Lender to pursue any remedy shall not excluds pursuit of any other ramedy, and an election to make
sxpendituras or to take action to perform an obligation of Grantor under this Assignment, after Grantor's failure to periorm, shall not atfect
Lender's right to declsre a default and exercise its remedies.

Attorneys’ Fees; Expeanses. |f Lander institutes any suit or action to enforce any of the tarms of this Assignment, Lender ghall be emtitled to

recover such sum as the court may adjudge reasonable as attorneys’ fees at triat and upon any sppeal. Whather or not any count action i3
involved, and to the extent not prohibited by iaw, all reasonable sxpenses Lender incurs that in Lender's opinion ara necessary at any time

for the protection of ita interast or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest st the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include, without limitation,
however subjact to any limits under applicable law, Lender's asttornays® fees and Lender's legal axpenses, whether or nat thare is a lawsuit,
including attornays’ fess and expanses {or bankrupicy proceedings lincluding efforts to modily or vacate any automatic stay or injunction),
appeals, and any anticipated post-judgment collection services, the cost of searching records, obtaining title reports lincluding foreclosure
reports), survayors' reports, and appraisal fess, title insurance, and fees for the Trustee, to the extent parmitted by applicable law. Grantor
aiso will pay any court costs, in addition to all other sums provided by law,

MISCELLANEOUS PROVISIONS. The following miscellanecus pravisions are a part of thia Assignment:

Amendments. This Assignment, togethar with any Relatad Documents, conatitutes the entira understanding and agresment of the parties
as to the matters set forth in this Assignment. No aiteration of or amendment to this Assignment shall be effactive unless given in writing
and signed by the party or parties sought to be charged of bound by the aiterstion or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and sre not to be used to interpret or daefina the
provisions of this Assignment.

Governing Law. This Assignment will be governed by federal iaw sppiicable to Lendsr and, 10 the axtent not preempted by federsl law, the
taws of tha State of Alabema without ragerd to its conflicts of law provisions. This Assignment has baen accepted by Lender in the State
of Alabama.

Cholce of Venue. If thera is a lawsuit, Grantor agress upon Lendar's request to submit to the jurisdiction of the courts of Sheiby County,
State of Alabama.

Merger. There shall be no marger of the interest or astate created by this sssignment with any other interest or estate in the Proparty at
any time held by or for the benafit of Lender in any capscity, without the written consent of Lender.

Interpsatation. (1) In all casas whera there is more than one Borrower or Grantor, then all words used in this Assignment in the singuiar
shall be deemed to have besn used in the plural where the contaxt and construction so require. {2) |f mora than one person signs this
Agsignment as “Grantor,” the obiigations of sach Grantor are joint and several. This means that if Lender brings a Iawsuit, Lender may sue
any one or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower
nead not be joined in any fawsuit, (3) Tha names given ta paragrapha of sectiona in this Assignment are for convenisnce purposes only.
They are not to he used to interpret or define the provigions of this Assignment.

No Walver by Landar. Lendar shall not be deamed to have waived any rights under this Assignment unless such waiver is givan in writing
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and signed by Lender. No delay or omission on the part of Lendsr in axercising any right shall operate as a waiver of such right or any
ather right. A waiver by Lender of a provision of this Assignment shall not prejudice or constitute a walver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any cowss of
dealing between Lendar and Grantor, shall constitute a waivar of any of Lender’s rights or of any of Grantor's abligations as to any future
transactions. Whenever the consent of Lender is raquirad under this Assignment, the granting of such consent by Lander in any inatance

shall not conatitute continuing consent to subrequent instances where such consent is required and in all casea such consent may be
granted or withheid in the sols discration of Lender. |

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be effective when actually delivered,

when actusily received by telafacsaimils {unless otherwise required by law), when deposited with 2 nationally recognized overnight courler,
or, if mailed, when deposited in the United States mail, as first class, conlified or ragisterecd mail postage prepaid, directed to tha addresses

shown nesr the beginning of this Assignmant. Any party may change its address for notices under this Assignment by giving formal

written notice to the other parties, spacifying that the purposs of the notice ia to change the party's address. For notice purposes, Grantor
agrees to kesp Lender informed at all times of Grantor's current address. Uniess otherwise provided or required by faw, if there is more
than one Grantor, any notice given by Lender to any Grantor is desmad to be notice given to akt Grantoss.

Powara of Attorney. The various agencies and powers of attorney conveyed on Lendaer under this Assignment are granted for purposes of
security and may not be ravoked by Grantor until such time as the same are renounced by Lender.

Severabliity. If a court of compstant juriadiction finds any provision of this Assignment to be illegal, invalid, or unanforcesble as to any
circumstance, that finding shall not make the offending provision illegat, invalid, or unenforcesble as to any other circumstance. |f feasible,
tha offending provision shall be considered modified so that it becomes legal, valld and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otharwise raquired by law, tha iliegality, invalidity, or unenforceability
of any provision of this Assignment shall not affect the legality, velidity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject 1o nnir limitations stated in this Assignment on transfar of Grantor's interest, this Assignment shall bs
binding upon and inure to the benefit of the partiss, their successors and sssigns. If ownership of the Property becomes vested in a person
othar than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with ralersncs 1o this Assignment and the

Indebtedneas by way of forbesrance or extansion without raleasing Grantor from the obligations of this Assignment or liability under the
indebtedness.

Tlme is of the Essenca. Time is of the essencs in the performance of this Assignment,

Walver of Homestead Eximptlon. Grantor heteby releases and waives sli rights and benafits of the homestaad exemption laws of tha State
of Alabama as to0 all Indebtedness sacured by this Assignment.

Walver of Right of Redamption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS ASSIGNMENT,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGBMENT OF
FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the folowing meanings when used in this Assignment. Unless specifically
stated to the contrary, ail references to dollar amcunts shall mean amounts in lawful money of the United States of America. Words and tarms
usad in the singular shall inciude the plural, and the plural shall inciude tha singular, as thes context may requira. Words and terms not otherwisa
defined in this Assignment shall have the meanings attributed to such tarms in the Uniform Commercial Cocis:

Assignment. The word "Assignment” maans this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may be amendad or modified
from tima to time, together with ail exhibits and scheduies attached to this ASSIGNMENT OF RENTS from tima to time.

Borrower. The word "Borrower” means PONDER PROPERTIES, LLC.
Default. The word "Deafsult" means the Default set forth in this Assignmaent in the zection titled "Default®.

Evant of Default. The words "Event of Dafauit" mean any of the avents of default set forth in this Assignmaent in the defsult section of this
Assignmant,

Grantor. The word "Grantor” measns PONDER PROPERTIES, LLC.
Guarantor. The word "Guarantor® means any guarantor, swety, or accommodation party of any or sl of the Indebhiadnass.

Guaranty. The word "Guaranty™ means the guaranty fromy Guarantor 10 Lander, including without limitation a guaranty of all or part of tha
Note.

indabtedness. Thas word “indebtedness™ maans all principal, interest, and other amounts, costs and sxpensas paysble under the Note or
Related Documents, together with all ranewals of, axtensions of, modifications of, consolidations of and substitutions for the Note or
Relatad Documents and any amounts expsnded or advancad by Lender to discharge Grantor's obligations or axpenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in this Assignment.

Lender. The word “Lendsr” means Central State Bank, its successors and assigns.

Nots. The word "Note® means the promissory note dated October 4, 2012, in the original principal amount of $210,214.03
from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions
for the promissory nots or agreament.

Property. The word "Froperty” means ali of Grantor's right, title and interest in and to all the Property as described in the "Assignment"”
section of this Assignment.

Related Documents. The words "Related Documents™ moan all promisscry notes, credit agreemants, loan agresments, environmental
agreemants, guaranties, security agrasments, mortgages, deeds of trust, security deeds, collateral marigages, and all other instruments,
agresmants and documents, whather now or herpatfter existing, exaecuted in connection with the Iindebtadness.

Rents. The word "Rents” maans all of Grantor’s present and future righta, title and interest in, 10 and under any and all prasent and future
Isasas, inciuding, without limitation, all rents, revenue, income, issuss, royalties, bonuses, accounts raeceivable, cash ar security daposits,
advance rentals, profits and procesds from the Property, and other payments and benefits derived or to ba derived from such leases of
every kind and natura, whether due now or later, including without limitation Grantor's right to enforce such leases and to receive and
collect payment and proceeds tharaunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT PERSONALLY BUT AS AN
AUTHORIZED SIGNER, HA8 CAUSBED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED ON BEHALF OF GRANTOR ON OCTOBER 4, 2012.

THIS ASSIGNMENT IS GIVEN UNDER SEAL AND IT 1S INTENDED THAT THIS ASSIGNMENT 1§ AND SHALL CONSTITUTE AND HAVE THE
EFFECT OF A SEALED INSTRUMENT MRDING TO LAW.

GRANTOR:

QL
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This ASSIGNMENT OF RENTS prepered by:

Name: Tra Herron, Closing Dept Managar
Address: P O Box 180

City, State, ZiP: Calera, AL 35040

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF a\ ’J J
LW -

$ the undergigned authority, x Notary Bubke in and for said county in said state hereby certify that R TERRY PONDER, Msanager of PONDER
PROPEHTIES LLC, a limited lisbifity company, is signed to the foregoing Assignment and who is known to me, acknowladgad before me on this

COUNTY OF

day that, being informad of the contents of said Assign he or she, as such manager and with full authority, axucut the samea voluntarily
for and ss the act of said limited liability companv ’
Givan under my hand and officlal seal this llny of - /L ‘

e Ry
LY | LI [TV v
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———— = — - =
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EXHIBIT “A” TO MORTGAGE

_Lots 1 and 2, Block 2, acc.ording to the Survey of Cedar Grove Estates, as recorded
in Map Book 3, Page 53, in the Probate Office of Shelby County, Alabama.

October 4, 2012 4PNl {

Ponder-Properties
By: Terry Ponder

[ts: Manager |

-
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