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THE PREOCEEDS OF THRIS LOAN HAVE BEEN APPLID ON MING 100384000004320518
THE PURCHSE PRICE OF THE HEREIN DESCRIBED PROPERIY. 518 Telephone #: (R88) §79-MERS

DEFINTTIONS

Words used in multiple sections of this document are defined bolow and other words sre defined o Sections 3, 11, 13, 18, 20 and E1,
Certadn rules regarding the usage of words used in this docuxnent are also provided m Section i6.

{4} “Secarity Fostrument™ means this docurnent, which 18 dated Fudy 1, 283X, together with all Riders to thig document.

(B} “Borrewer” is BILLY SHOEMAKER AND SHARNUN SHOEMAKER BUSBAND AND WIFE. Bomrower is the mortgagor under
this Security {nstrment.

(O} “MERS" is Mortgage Electronic Registrstion Systems, Inc. MERS is a separate corporaiion that is acting solely as 3 nomnes for
[ ender and Lender's snecessors and assigns. BIERS is the mortgagee under this Security Instrument, MERS is organized and existing
ander fhe laws of Delaware, snd has an address and telepbone nownber of PO, Box 2028, ¥ing, Y 485813038, o], (BR®) 6TO-MERS.

(13 “Lender” is CLASSIC HOME MORTGAGE INC, orgamzed and existing under the laws of ALABAMA.
¥ ender’s address is 1984 INDIAN LAKE DRIVE, BIRMINGHAM, ALABAMA 35144,

(B} “Mote™ means the pronussory nofe sigasd by Borrower and dated July §, 2818, The Note stales that Bomrower 0wes fender TWO

HUNDRED FIFTY-FOUR THOUSAND SIX HUNDRED AND NGOG Dollars (U5, $234,608.08) plus interest, BROmmowst has
promised fo pay this debt in regular Periodic Payments and to pay the debt in full not iater than August §, 2843,

{F)} “Property™ roeans the property that is descnbed below under the heading “Transfer of Rights in the Propetty.”

(G “Loan™ means the debi evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and ali sums
due under this Security Instrument, plus mierest.

(H “Riders™ means all Riders to this Seourity Instrament that are executed by Borrowet. The following Riders are to be exscuted by
Borrower [check box as applicablal:

1 Adjusiable Rate Rider | | Condominiun Rider i ] Second Home Rader

"1 Ralloon Rider Kl Planned Unit Development Rider {1 VA Rider
1 14 Family Rider | 1 Biweekly Payment Rider

1 Other [Specify]
(¥} *Applicable Law™ means all controlling applicable federal, state and local staintes, regulations, ordinances and administrative rules and
orders {that have the eifect of law) as woll as all applicable final, non-appealable judicial opinions,
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(5 “Community Association Dues, Fees, and Assessments” means all dues, feeg, assessmenis and other charges that are mposed on
Borrower or the Property by 2 condominium association, homeowneors association Dr suoxiar orgamzalion,

(K “Flectronie Funds Transfer™ means any transfer of funds, other than 2 transaction originated by check, deafl, or simlar paper
instrument, which is inftiated fhrough an electronic terminal, tolephonic instrument, computer, OF MAEHREHC tape 50 ag to ordey, inshact, or
sathonize 8 financial institution fo debit or crodit an account. Such term inchudes, but is not Bmited to, poiat-of-sale transfers, autoranied
tetler machine ransactions, iranafers initiated by telephons, wire transfors, and automated clearinghouse trapsteors,

{L.) “Eserow [ems™ means those ltemns that are deseribed 10 Sechon 3.

(A “Biscolianeons Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party {other than
insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or destruction of, the Property; {11} E*ﬁﬁ!d&mn&hﬁn or
other taking of all or any part of the Property; (i) conveyance in liew of condenuation; or {iv} raisrepresentations of, Or Ormissions as o, the
vahue aud/or condition of the Property.

(Nt “Mortgage Insorance™ means ingurance profocting Lender against the nonpayment of, or defaglt o, the Loan.

(0) “Periodic Payment™ means the regularly scheduled amound due for (i} prncipal and interest under the Note, plus (31} sy amounis
under Section 3 of this Scounty Instruoment.

(P} “RESPA” means the Real Estate Settiernent Procedures Act {12 U.8.C. § 2601 et seg.) and its wnplemeniing rogulation, Begulation X
(12 CEE. Part 10243, as they might be amended from tinge to (ime, or any addihonal of suecessor lemsiation or segulation that governs the

samne subject matter, As usad in this Security Instrument, "RESPA” refors to all requirements and restriciions that are imposed i regard 16 2
“federally related mortgage loan” even if the Loan does not qualify as 2 “federally related mortgage loan” under RESPA,

{03 “Successor in Interest of Borrower™ means any party that has taken title o the Property, whether or not that party has assumed
Borrowsr’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lenden (1) the repayment of the Loan, and all renswals, extensions angd Hlﬂdiﬁﬁﬁ:ﬁﬂﬂs of the Note; and
(it} the performance of Borrower’s covenanty and agresments wnder this Secunty Instroment and the Note. For this purpose, Borrower
frrevocably mortgages, grants and conveys to MERS {selely as nominee for Lender and Lender’s successors and asgigns) and o the
successors and assigns of MERS, with power of sale, the following described property located n the County of SHELBY:

SEE ATTACHED EXHIBIT "AP

which currently has the address oft 321 STRATHAVEN Kby
PELHAM, ALABAMA 35124, (“Property Address™):

TOGETHER WITH all the improvements now or hereafier exected on the property, and all casements, sppuriedances, and Hxtures now
ov hereafter a part of the property. All replacements and additions shall also be covered by this Seourity Instrument. All of the foregoing is
referred to in this Security Instrament as the “Property.” Borrower undersiands and agrees that MERS holds ondy legal titie o the mterests
oranted by Horrower in this Security Instrument, but, 1f neccgsary o comply with law or custom, MERS {48 nomines for Londer and
Lender’s successors and assigns) has the right: to exercise any or all of those inferests, inchiding, but not lungted o, e ga.ght o foreclose
and sell the Property: and to take any action requived of Lender including, but not lnmted lo, seleasing and canceling thus beounty

Instniment.

BORROWER COVEMNANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grand arid convey the
Property and that the Property is unenonrsbered, sxcept for encumbranoes of record. Borrower warrants and will defend genecally the tile to
the Property against all claims and demands, subject (o any encumbrances of recod,

THIS SECTRITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Bmited vanations by
surisdiction 1o constitute 8 uniform security instrament covering reul property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal, Interest, Escrow Hems, Prepayment Uharges, and Late Chayges. Bowower shall pay when gue the
principal of, and loterest on, the debt evidenced by the Note and any prepayraent charges and late charges due under thg Note. Borrower
shall abse pay funds for Bscrow lerns pursuant to Section 3. Payments dug under the Note and thhs Securnty Instrument ;shai,i be made in
U.S. currency. However, if any check or other Insiroment received by Lender as payroent under the Note or this Security Instrument 13
retumed to Lender unpaid, Lender may reguire that any or all subsequent payments due under the Nofe and this Security Insfrument be
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made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c} cortified check, bank check, freasurer’s
check or cashier’s check, provided any such check iz drawn upon an stitulion whose deposits are insured by a federal ageney,
mstramentatity, or entity; or (8} Electronic Funds Transter, _ |

Payments are deemed received by Lender when received at the location designated in the Note or at such other Ii?s:atmn as may be
designated by Lender in accordance with the notice provisions in Section 15, Lender raay refum auy paymeont o partial payment if t’h&
pavinent or partial payments are insufficient to bring the Loan current. Lender may accept any payment 6f pariial payment mauﬁmiﬂ;m e
bring the Loan current, without waiver of any rights hereunder or prejudice to its righis to refuse such payment ox pactial payments m the
future, but Londer is not obligated to apply such paymenis at the time such payrmenis are aocepied, I each Pentodic Payment is applied as of
its schednied due date, then Lender need not pay interest on unapplicd funds, Lender may hold such unapplied funds until Borrower maakes
payment (6 bring the Loan cuerent. If Borrower does not do so within a reasonable period of time, Lender shall etther apply such fnnds o
retuen them to Borrower. If not applisd eartier, such funds will be spplied to the oulstanding principai balance under the Note unmediately
prior to foreclosure. No offset or clain which Bogrower might have now or m the future agamnst Lender shall reliove Borrewer from making
pavments due under the Note and this Security Instrument or performing the covenants and agreamens secured by this Securnity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described i fhus Sﬂs‘tiﬂg 2, all payments accepted and apphied by
Lender shall be applied in the following order of priority: {a} interest due under the Note; {b) principal due nuder the Note; (¢} amounts dug
uader Section 3. Such payments shall be applied to each Periodic Fayment in the order m which it becarse due, Any remARIBE AMOURIS
shall be appliod firet to late charges, second to any other amounts due under this Seourity Instrament, and thes to reduce the principal
halance of the Note, S |

If Lender receives 2 payment from Borrower for a delinguent Pertodic Payment which mehudes & sutficient apnount 6 pay any late
charge due, the payinent may be spplied to the delinguent payment and the late charge. If more than one Perodic Payment 18 outstanding,
§ender may apply any pavinent received from Borrower to the repayment of the Periodic Fayments i, and to the extent that, cach payroent
can be paid in full. To the extent that any excess exists after the payraent is applied to the full payment of one oF MOTC Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied fivst to any prepaymnent charges and then as
described in the Note. o _

Any application of pavinents, Insurance proceeads, or Miscellaneous Proceeds to principal due under the Note shall not extend of
nostpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow J$ons, Bomrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note 18 paid
in full, a sum (the “Funds™) io provide for payment of amounts due for: {3} taxes and assessiuents and other items whick can attam prionty
cover this Seourity Instrument a3 a Hen or sncumbrance on the Froporty; (b) leasehold payments or ground rents o the Property, if any;
{2} premdums for any and all insurance required by Lender under Section 5; and {d) Morigags {nsurance Premiums, ﬂ' a1y, OF A0y SUs
pavable by Borrower to Lender in Hen of the payment of Mortgage Isnrance promiumns 1 accordance with the provisions of Section 14,
These iteras are called “Bscrow Hems,” Al origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and S’uﬂh*iiﬁﬁﬁ, ;%_“@@s and assessments shall be an ESC{&W _‘itaEm
Borrower shall promptly Reraish to Lender all notices of amounts o be pard ungder thas section. Bm*mwaghaﬁi pay Lender the Funds tor
Fecrow Ttems nnless Lender waives Borrower’s obligation {o pay the Fuands for any or all Escrow Hems. .E-iandgaz AV Walve Eﬂm}%‘ﬁr’ﬂ
shligation to pay to Lender Funds for any ov all Bscrow Ttems at any time. Any such waiver may only be m writing. o t&}c gvent of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Fsorow Hems for wiuch payment of Funds hag been
waived By Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment withun guch tms period as Lendey 3y
require, Borrower's obligation o make such payments and to provide receipts shall for all purposes be deemed o be 2 covenant and
agreement condained in this Security Instrument, as the phrage “covenant and agresment” 1 used -aﬁ:ﬂi‘wstmn & If Borrower i5 obligated to
nay Escrow [tems directly, pursuant to g waiver, and Bomower fails to pay e amount due for an Bscrow [temn, Lender may CREXTINE s_t‘s
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section B o repay 1o ﬂmei_dar.a?y such arnount.
Lender may revoke the waiver as to any or ali Bscrow fems at any tme By @ notice given m a0CUrdance wsfi:h pection 13 and, upon such
revocation, Borrower shall pay to Lender sl Funds, and in such amounts, that are then required under this Section 3. | |

Iender may, at any time, collect and hold Funds in an amoynt {3} sufficient fo permid Lender to apply the Funds at the tome spesg-sﬁﬂd
under RESPA, and (b} not to excead the maximun smonnt a lender can require under RESFA. Lender shall sstimaic the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of fature Eeerow oms or otherwise in accordance with Applicable
Lﬁw. L o n - 3 - -

The Funds shall be held in an institution whose deposits are tnstred by a federal agency, insirurnentality, or entity {inchuding Lender, f
Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the HEsorow
Ttems no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the ssorow account, or verifying the Escrow Hems, uniess L@;}.@@r pays Bomowsy intercst on tﬂhﬁ? Fonds and ﬁppﬂmahig Law
permits Lender to make such a charge. Unless an agreevoend 15 raade in wriling or Appheable Law mxpures micrest to 1}5 patd on the Fands,
Lender shall not be required 16 pay Borrower any interest or carniugs on the Funds. Bomrower and Lender can agree in writing, howaver,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, sn annual accounting oi'the PFunds as required by

RESPA.
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if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If there is 8 chortage of Funds held in escrow, as defined under RESPA, Lender shall notify Bomower as required
by RESFA, and Borrower shall pay to Lender the amount necessary to make up the shartage in accordancs with RESEPA, bt in Ho more
than 12 monthly paymenis. If there is & deficiency of Fonds held in escrow, a8 defined under RESYA, Lender shall notify _;EGH{BWﬁE‘ s
required by RESPA, and Borrower shall pay to Lender the armount necessary to make up the deficiency i accordance with RESEA, but in
ne more than 12 monthly payiments. o

Upon pavment in full of alf sums secured by this Securily Instrument, Lender shall promptly refund o Bomrower any Funds held by
Lender.

4. Chargss; Liens. Borrower shall pay all taxes, assossments, charges, fnes, and lopositions ativibutable to the Property which can
aftain prievity over this Security Instroment, leasehold payroents or ground rents on the Property, if any, and Companruty Associabion Dues,
Foes, and Assessments, if any. To the sxtent that these items sre Bscrow Itoms, Borrower shall pay them o the manaer provided in
Sechian 3. | -

Borrower shall promptly discharge any Hen which has priority over this Security Instrument unless Botvower: {8} agrees in wnitimg to
the payment of the obligation secured by the Hen in a manger acceplable to Lender, but only 3¢ long as Borrower is perfﬁn?mg ek
apreement; {b) contests the licn in good faith by, or defends agamst enforcoment of the len i, fepal ;_;mwasimgs whichm Lender’s opunog
operate to prevent the enforcement of the Hen while those proceedings are pending, but ondy unty such procesdings are conchuded; or
(c} sccuves from the holder of the Hen an agreement satisfactory to Lender subordinating the Zien to fhus Securily {nsteument. I Lender
determines that any part of the Property is subjsct to a Hen which can attain prionity over this Security Instrament, Lﬁ;&dﬁf may give
Borrowet a notice identifving the lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take cne
or more of the actions get forth sbove in Hus Section 4. | . |

Lender may requive Borrower to pay & one-time charge for  real estate tax verification and/or reporting service used by Lender in
connection with fhus Loan.

5, Property Insurasce. Bomrower shall keep the improvements now existing or berealter erected on the Fropery mgured agamnst loss
by fire, hazards inchuded within the term “extended coverags,” and any other hazards inchuding, but not linted 1o, sarthaqu akes and floods,
for which Lender requires insurance. This ingurance shall be maintained in the amounts (including deduchble levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences ¢an change during the term of the Loan, The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s nighi to disapprove Borrower's chowe, which xight shall not be
exercised wnreasouably. Lender may require Borrower (o pay, 1o connechion wilh this Loan, either (ﬁ}a a ane-time g:hﬂrga tor flood zone
deternyination, certification and tracking services; or {b} & one-time chargs for flood zone determinahion and certification Services and
cubsequent charges cach time remappings or simailar changes seour which reasonably might affect such {iﬁ:tmm;mqﬂ Gf gﬂﬁ;ﬁgaﬁqﬂ*
Bomower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency i connechon with
the review of any fleod zone determination resulting from an objection by Borrgwer. - |

If Rorrower fails to mainiain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s option and
Borrower’s expense. Lender is under no obligation fo purchase any particular type of amount of coverage. Therefors, such coverage shall
cover Lender, but might or might not protect Rorrower, Borrower's equity in the Froperty, or the contenis of the Property, against any 1:15_%:9
hazard or Hability axd wight provide greater or lesser coverage than was previously in effect. Borrower acknowicdges that fhie COst of the
insurance coverage so ohizined might sipnificantly cxceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
byy Lender under thie Section § shall become additional debt of Borrower secured by this Security Instrument. These avaounts shall bear
interest at the Note rate from the date of dishursement aad shall be payable, with such inderest, wpos notive from Lender 1o Bomrower
requesting payment, u | o | L

All insurance policies reguired by Lender and renowals of such policies shall be subject to Lender's night to disapprove sugh palicies,
shall inchude & standard mortgage clause, and shall name Lender as mortgages and/or ag an adj;ijtiﬁngi losg payec. Lender EE}EQH have the
right to hold the policies and renewal cortificates, If Lender requires, Borrower shall promuptly give o Lendey all receipts of paid prembums
and renewal notices. If Rorrower obtaing any form of insurance covernge, not otherwise required by Lender, for dammage 1o, or destruction
of, the Property, such policy shall include a standard morigage clause and shall name Lender as mortgages and/or as an additional Joss

AT
o In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. {eander may make proof of foss iinot l‘ﬂi?dfi
nramptly by Rorrower, Unless Lender and Borrower otherwise agree m wiiling, any insuance procesds, 'xﬁf}s@ﬂs@r of not the undex:iymg
insurance was required by Lender, shall be applied to restoration or repair of the Property, i the restoralion or yepair is seononically
foasible and Lender’s scourity is not essened. During such repair and restoration pertod, Lender shall have the nghtio hold such msuranee
pxoceeds untll Lender bas bad an opporiunity o mapect such Property fo ensuie the work has been -E-i)ﬁ:ﬂ}}.?%tﬁﬂ to Lender’s satisfaction,
provided that such inspection shall be nodertaken promptly. Lender may disburse procceds for ti:lf: TEpRIrs and restorabion m 8 single
pavment or in a series of progress paymoents a8 the work is completed. Unless an agreement 18 _m?,da I WrHing o1 Applicable Law requires
roterest to be paid on such ingurance proceeds, Lender shall not be requared to pay BOITOWET aly Milersst OF Camtings on such proceeds. Fees
for public adiusters, or other third partics, retained by Borrower shall not be paid out of the IMSUTANCe proceeds and shail be the sole
abligation of Borrower. If the restoration o repair is not economically feasible or Lender’s seonrity would be lessened, the insurance
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nrocesds shall be applisd to the sums securad by this Security Instrument, whether or not then due, with the excess, if any, paid
Rorrower. Such insursnce procesds shall be applied in the order provided for 1o Section 2.

I Bomower abandons the Property, Lender may file, negotiate and setile any available insurance claiv and related matiers, I Borrower
dncs not respond within 30 dave to a notice from Lender that the insuranoe carricr has offered fo setile a clatm, then Lender may negotiate
aud settle the claim. The 30-day period will hegin when the notice Is given, Tn either event, or if Lender acquires the Propesty under
Section 22 or otherwise, Borrower hereby assigns to Lender {(8) Borrower’s rights to any insuranse proceeds in an amount not o excsed the
amounts unpaid nader the Note or this Security Instrument, 204 (b} any other of Bogrower’s nights {(other than the right to any retumd of
unearned pressiums paid by Bomower) under all insurance policies covering the Property, insofar ag such rights are apphicable o the
coverage of the Property. Lender may use the insurance procesds either to reparr or restore the Property or {o pay amounts unpaid under the
Note or this Security Instrument, whether or not then dqus.

. Oecupancy. Borrower shall secupy, establich, and use the Property ss Borrower's principal residence within &8 days aftor the
sxecution of this Security Instrument and shall continue fo ccoupy the Property as Borrower’s principal residence for st loast one year afier
the date of occupancy, unless Lender otherwise agress in writing, which consent shall not be unressonably withheld, or unless cxiennating
sircurasiances exizt which sre beyond Borrower’s condral,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or 1apair the
Property, allow the Property to deteriorate o cornmit waste on the Property. Whether or tot Borrower is residing in the PFroperty, Botrower
shall maintain the Property in order to prevent the Property from deteriorating or decreasing i value due o 1is condition. Unless it 18
deteymined pursuant to Section § that repair or restoration is not sconcouically feasible, Borrower shall promptly repair the Property if
darnaged o aveid further deterioration or damage. If insurance or condemuation procesds are paid o connection with damags 1o, or the
taking of, the Property, Borrower shall be responsible for ropairing or restoring the Property ouly if Lender has released procesds for such
surposes. Lender may dishburse procesds for the repairs and restoration ina single payment oy in 2 series of progress payments zs {he work
is completed. If the insurance or condemmation proceeds are not sufficient to repan oy resiore the Froperty, Borrower is not relieved of
Borrowsr's obdigation for the completion of such repaty or restoration.

Lender or its agent may make reasonable entries upon and inepoctions of the Property. Hit has reasonable cause, Lender ragy mspect
the interior of the inprovemenis on the Property. Lender shall give Bomrowser notice at the time of or prior i such an ntenor Mmspection
specifyving sach reasonable cause,

g. Borrower's Loan Applcation. Borrower shall be in default if, during the Loan spplication process, Borrowet O aity persens o7
entities acting at the dircetion of Borrower or with Borrower's Inowledge or consent gave malenaily falze, misleading, or maccurais
information or siatements to Lender {or failed to provide Lender with material information} in connection with the Loan. datenal
representations inchude, but are not limited to, representations congerning Borrower's occupancy of the Property as Borrower™s principal
residence.

9. Protection of Lender’s Interest in the Property and Righis Under this Securily Instrament, [T {a)} Borrower fails to perform the
covenants and agreements contained in this Securily Instrument, (b} there {8 a legal procecdmg that might cipnificantly affect Lender’s
interest in the Property andfor rights nnder this Security Instrument {such as & procecding i hapkrupicy, probate, for conderongtion or
forfoitare, for enforcement of 2 Hen which may attain priovity over this Secunty Instrurnent or 1o enfores laws or regulations), of
(c) Borrower has sbandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender™s interess
in the Property and rights under this Security Instrument, including protecting andior assessing the value of the Property, and seouring
and/or repairing the Property. Lendor’s actions can inchude, but are not limited to: {3} paying any sums secured by a Hen which has prionty
aver this Security Instrument; (b} appearing in court; and (¢} paying reasonable attorneys’ fees to profedt s inferest m the Property and/ox
rights under this Security Instrument, including its secured position i a baskKrupiey srocecding. Ssouring the Property includes, but is not
timited to, entering the Property to make repairs, change locks, replace ot board up doors and windows, dvain water from pipss, ehinunate
huilding or other code viclations or dangerous conditions, and have utilities turned on or Gt Althoush Lender may take action under this
Section 9, Lender does not have to do so and is not under any duty or obligation to do s0. It 12 agresd that Lender incurs no lalehity for not
taking any or all aciions authorized under this Section ¥

Any amounts disbursed by Lender under this Section ® shall becorme additional debt of Borrower secured by this Security nsinument,
These smonnts shall bear mnterest af the Note rate from the date of disbursement and shall be payable, with such mterest, npon tdtice from
Lender to Borrower requesting pavient.

If this Security instrument is on a keasebiold, Borrower ghall comply with all the provisions of the lease. Borrower chall not surrendey
ihe leasehold estate and interests herein conveyed or eominate or cancel the ground leass. Borrower shall not, without the express writien
consend of Lender, alter or amend the ground lease. I Borrower acquives fee title to the Property, the leasshold and the fee title shall not

merge unless Lender agrees 1o the merger in writing.
16, Mortgage Insurance. [f Lender roquired Mortgage Insurance as a condition of musdng the Loan, Borrower shall pay the premuuns

required to mastatain the Mortgage Insurance in effect. If, for any reason, the Morigage insurance coverage required by Lender ceases {0 be
available from the mortgage insurer that previcusly provided such ingurance angd Borrower was required fo make soparately designated
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payments toward the premiums for Mortgage Insurance, Bonower ghall pay the promiums required to obtain coverage substantially
equuivalent to the Mortgage Insurance previously in cffect, at a cost subsiantially equivalent fo the cost (0 Borrower of the Morigags
insurance previously in effect, fom an aliernate morigage insurer seleoted by Lender. I substantially sguivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount ol the sepatately designated payments that were due when
the insurance coverage ceased to be in offect. Lender will accept, use and retain these payraenis a5 a non-refundable loss reserve in lisy of
Mortgage Insurance. Such loss resetve shall be non-refundable, notwithstanding fhe fact that the Loan is ultionately paid in full, and Lendsr
shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer reguree loss resorve paymients if
Morigage Insurance coverage {in the amount and for the peried that Lender requires) provided by an insurer selected by Lender agamn
hecomes available, is obtained, and Lender requires separately designaied payments toward the pronuums for Mortgage nsuranes, i
Lender reguived Morizage Insurance g a condition of making the Loan and Borrower was required to make separately designated payments
toward the premivms for Morigage Insurance, Borrower shall pay the premiums reguired 1o maintain Mortgage Insurance in effect, or
srovide 8 nos-refundable Joss reserve, until Lender’s requireraent for Morigage Insuranoe ends 1 accordancs with agy written agresmaent
hetween Borrower and Lender providing for such termination or vok] termainaiion is roquired by Appheable Law, Nothing in this Section 10
affects Borrower's obligation to pay interest at the rafe provided m the Note.

Mortpage Insurance reimbnurses Lender {or sny entity that purchases the Note} for certam losses ¥ may incw if Borrower does not repay
the Loan as agreed. Borrower 13 1ot 8 party {o the Morfgage Insuralics.

Mortgage insurers evainate thelr total tsk on all such insurance in foree from tine fo Hime, and may snier into agreoments with othet
barties that share or modify their risk, or reduce losses. These agreemonts are on teyms and congditions that sre satisfaciory 10 the mortgage
inearer and the other party {or parties) o these agreemments. These agresments may require the mortgage meurer to make payvmenis UsIng any
souree of funds that the movipage nsurer may have available (which may include finads obtained from Morigage Insuranee Promuinme ).

As a result of fhese agreements, Lender, any purchaser of the Note, ancther insurer, any reimsurer, any other entity, or any affiliate of
any of the foregoing, may receive {directly or indirectly) arapunts tat devive from {or might be characterized as) a portion of Botrower's
payments for Mortgage Insurance, 1 exchange for sharing or modifying the marigage mnsurers risk, or reducing losses, I such agresment
srovides that an affilate of Lender takes a share of the insurer’s risk mn exchangs for a share of the premins paid fo the meurer, e
arrangement is often formed “captive reinsurance.” Fuarther:

{a} Any such sgreements will not affect the ameownis that Borrower hag arreed to pay for Morigage Ingnrance, or auy athey
terms of the Loan. Such agreements will not increase the amount Borrewer will ewe for Morirage Tosurasee, and they will not
entitie Borrower to any refund,

{h) Any such agrecments will not affect the vights Bervower has - ¥ any - with respect to the Mertgage Insurance under the
Hemeawners Protection Aot of 1998 or any sther law. These vighis may include the right to receive certain disciosures, 1o request
and obtain cancellztion of the Mortgage Insurance, to have the Mortgage Insarance terminated sutemmatically, andfor to recelve
refond of any Mortgage Insurance prominms that wers unearned af the time of such canceliation or forminsiion.

{1, dssigronent of Miscellzneons Proceeds; Forfoiture. Al Miscellaneous Procoeds sre hereby assigned to and shall be pad o
Lender,

if the Property is damaged, such Miscelianeous Procceds shall be appiied to restoration or repalr of the Property, i the restoration or
repair is economically feasible and Lender’s securily is not lessened. Lhuning such repair and restoration period, Lender shall have the nght
e hald such Miscelianeous Proceeds ontif Lender has had an opportunity to inspect such Property to ensure the work has been corapieied
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repaies and restoration i & single
disbursement or in a series of progress payments as the work is completed. Unless an agrocrent 13 made ity writing or Appiwable Law
requires fnterest 1o be paid on such Miscellancous Proceeds, Lender shall not be roquired 1o pay Rorrower any interast or sarnings on such
Niscellaneous Procesde. Ifthe restoration or repair is not coonomically feasible or Lender’s security would be iessensd, the Miscellaneons
Proceeds shall be applied o the sums secured by this Security Instrument, whether or not then due, with the exoess, if any, paid to
Borrower. Snch Miscellsneous Proceeds ¢hall be applied in the order provided for in Sechon 2.

In the event of a total taking, destruction, or Joss in value of the Property, the Miscellaneous Proceeds shall be applied to the ganmg
secured by this Security Instrument, whether or not then due, with the excess, if any, paid o Horrower.

In the event of a partial taking, destraction, or loss in value of the Property in which the tar markst value of the Property immedigtely
hefore the partial taking, destruction, or loss ia value is eguai to or greater ihan the amount of the sums seoured by this Secunty nstrnont
imiediately before the partial taking, destruction, of oss in value, unless Borrower and Lender othorwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following Faction: {1} the total
amonnt of the sums seenred immmediately befors the partial taking, destruciion, or loss in value divided by (b} the fair miavket value of fhe
Property immediately before the partial taling, destriction, or loss 1 valus, Any balance shall be paid to Barrower,

In the event of s partial taking, desiruction, or Joss in value of the Property which the fair market valie of the Property mmediately
before the partial taking, destruction, or loss in value i¢ less than the amount of the sums secured fnunedistely before the partial takang,
destruction, or loss in value, unless Borrower and Lender otherwise agvee in writing, the Miscellaneous Procesds shall be apphied 1o the
surns secured by thie Security Instrument whether or not the sums are then due.

If the Property s abandonsd by Borrower, or if, after notics by Lender to Borrower that the Opposing Party {as defined m the next
sentence) offers to make an award to settle a claim for damages, Borrower fatls to respond o Lender within 30 days afler the daic the notice
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is given, Lender is authorized to colloct and apply the Miscellaneous Procesds either 16 restoration ot repatr of the Property or {0 (18 s3uns
secured by this Security Instrument, whether or not then due. “Opposing Party” means the third party that owes Bontower Miscellaneous
Proceeds of the party sgainst whom Borrower has a right of action in regard to Miscellansous Proceeds.

RBorrower shall be in defhult ifany action or procesding, whether civil or criminal, 1s begun taaf, in Lender’s fudgment, could reguliin
forfoiture of the Property or other maierial impainment of Lender’s interest in the Propenty or rights under this Scounty Instruunent,
Borrower can care euch a defanlt and, if acoelerntion has ocowrred, reinstate as provided in Seciion 19, by causing the aclion or procesding
to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material mnpairment of Londer’s
interest in the Property or rights under this Scourity Instrument, The proceeds of any award or claumn for damages thal are atiributable o the
impairment of Leader's interest in the Property are hereby assigned and shall be pad to Londer.

All Miscellanscns Proceeds that are not applied to restoration of repair of the Property shall be applied in the order provided for in
Section 2.

£%. Rarrewer Not Released: Forbesrance By Lender Not s Waiver, Extension of the time for payment or modificalion of
amortization of the sums secured by this Security Instument granted by Lender to Borrower or any Successor i Inferest of Borrower shall
a0t operate o release the lability of Borrower or any Successors in hnferest of Bormower. Lender shall not be reqursd to commencs
proceedings against any Successor in Interest of Borrower or to refuse to extesd time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason of any dersand made by the ongmal Borrower or any Successors i Interest of
Borrower, Any forbearance by Lender tn exercising any right or remedy including, without Lmitation, Lender’s acoeptancs of paymends
from third persons, entities or Successors in Inforest of Borrower of ip amonnds less than the amount then dug, shall not be a waiver ot or
nrecinde the exerpige of any right or remedy.

£3. Joiat and Several Liability; Co-sipners; Successors and Assipns Bound. Borrower covenants and agrees that Borrowesr's
abligations and Hability shall be joint and several. However, any Borrower who ¢o-signs s Security Instroment but doss not execute the
Mots {a “co-gigner™}: {a) Is co-signing this Seeurity Instrument enly 1o morigage, grant and convey the co-signer’s wierest in the Fropeity
under the terms of this Security Fostrument; (&) i not personally obligated to pay the sums secured by s Security Instrument; and
(e} agress that Lender and any other Borrower can agree to exiond, modify, torbear o nake any acconsmodations with regard to the terms
of this Security Instrienent or the Note without {he co-signer’s consent.

Gubicct io the provisions of Scotion 18, any Successor in Inferest of Borrower who a3sumes Borrower’s ohligations nader this Secuxity
Instmment in writing, and is approved by Leader, shall obtain gfl of Borrowet's nights and benefits wnder this Secunty Insinument,
Bomower shall not be released fom RBorrower's obligations snd hability under this Security Instrument unless Lender agrees to such reloage
in writing. The covenants and agreements of this Security Instrurnent shali bind {cxeept as provided in Section 20) and bencfit the
successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed m comnection with Borrower’s defauli, for the purpose o
srotecting Lender’s mterest in the Property and righis nader this decurity Instrurasit, including, but not Heited to, attorneys’ fees, property
wmspection and valuation fees. In regard to any other fees, the sbsonce of express authority in this Sccurity Instrument to charge a speciiic
foe 1o Borrower shall not be construed as a prohibition on the charging of such foe. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

i¥ the Loan i subiect 1o 2 law which sets maxinnm loan charges, and that law s finally interpreted so that the interest or other loan
charges collected or to be collected in connection with the Loan excead the permitted Houdts, thex: {8) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted lnt; and (b} any sams already collected from Bomowser which sxogeded
pernnitted Bmite will be refunded to Bomrower. Lender may choose to make thig refumd by reducing the principal owed under the Note or by
making 7 divect payment to Borrower. If a refund reduces principal, the reduchon will be treated as a pactial propayment without any
prepayment charge (whether of not a prepayment charge 18 provided for under the Note). Borrower's acceptance of any such refund made
by direct paviment to Borrower will constibute a waiver of any nght ot aciion Borrower might have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in counection with this Secunty Instrysuent nopst be in wriling. Aoy nolice to
Borrower in connection with this Secuaty Instrument shail be deemed o have been gives to Borrower when mailed by fest class mail or
when actually delivered to Borrower's notioe address if senf by other means. Notise to any one Borrower shall constifute notice fo all
Rorrowers unless Apphicable Law expressly requires otherwise. The notice address shall be the Property Address uniess Borrower has
desigmated a substitute notice address by notice to Lender. Borrower shall srompily notify Lender of Borrower’s change of address. I
Lender specifies 1 procedure for reporting Borrower’s change of address, then Borrower shiall only report a change of address through that
specified procedure, There may be only one designated notics sddress under thic Security Instrimnent at any one time. Any nofice fo Lender
shall be given by delivering it or by mailing it by fret clase ma & Lender’s address staied herein undess Lender has designated another
address by notice to Borrower, Any notice in connection with thig Seenrity Instrument shall not be deemed to have been given to Lender
until actually received by Lender. I any notice reguired by this Secuntty Instrumment is also required wider Applicable Law, the Applicable
Taw requirement will satisfy the corresponding requirement under thig Security Instnment.
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16, Governing Law; Severability; Rules of Construction. This Security hnstrument shall be goverved by fedemtiaw and the law of
the judsdiction in which the Property is located. All righis and obligations contained in this Scounily Instrumgent are subject fo any
requirements and limitations of Appleable Law. Applicable Law might explicitly or muphionly allow the partics to agree by contract or it
might be sifent, but such silence shall not be construed as 2 prohibition against agreement by contract. In the svent ihat any provision or
clause of this Security Instrument or the Note confliots with Applicable Law, such conflict shall not affect other provisions of this Scourity
nstrument or the Note which can be given effect without the contlicting provision.

As used in this Security Instroment; (a) words of the masculing gender shall mean and include covesponding nenter words or words of
the feminine gender; (b) words in the singular shall mean and chude the ploval and vice versa; and {c} the word “may™ gives sole discretion
without any obligation to {ake any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Secunty Instrurnent,

18. Transfer of the Property or » Beneficial Interest in Borrower, As used in this Section 18, “Talerest i the Property” means any
temal or beneficial interest in the Property, including, but not limited fo, those benshicial mierests transferred in a bond for deed, contract for
deed, installment sales coniract or escrow agresment, the intont of which is the transfer of title by Bomrower at 8 future date to 2 purchaser.

I all or any part of the Property or any Interest o the Propery is sold or ransferred {ov o Bomrower 15 nof @ natural person and 4
heneficial interest in Borrower is sold or transferred) withowt Lender’s poior written consent, Lender may requics immediate payment m fali
of all sums secured by this Scourity Instrument, However, this option shall not be exercised by Lender if such exorciss 18 prohibited by
Applicabie Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period oi not iess fham 3
days from the daie the notice s given in accordance with Secticn 15 within which Borrower must pay all sume seowred by this Seounty
Inctrament. I Bomrower fails o pay these sums prior to the expiration of this peried, Lender may invoke any remedieos permiited by thus
Socurity Instrument without further notice or demand on Bomower.

19, Borrower's Right to Rejostate Afer Acceleration. If Borrower meets certain conditions, Borrower sball have the right o have
enforcernent of this Security Instrument dizeontinged at any Hme prior o the exrliest of: (a} five days before sale of the Property pursaani o
anty power of sale contained in this Security Instrument; (b} such other penad as Applicable Law might specify for the termination of
Horrower's right to reinstate; or {¢) entry of a indgment enforcing this Secnnity Ingtrareent. Those conditions are that Boreower: {33 pays
[ ender all sumis which then would be due under this Security Instrument and the Note ss if no acceloration had ocourred; (b} cures any
default of any other covenants or agreements; {¢) pays all expenses incarred in enforcing this Secunty Instrument, including, but not hmted
to, reasonable altorneve’ fees, property inspection and valuation foes, and other fees incurred for the purpose of profeching Lender’s imtevest
in the Property and rights woder this Security Rustrurnent; sud {(d) takes such action a8 Lender may reasonably reguire to assure that Lender’s
interest in the Property and rights under this Security Instrument, aad Borrower’s obligation to pay the sums secured by this Securiy
fnstoument, shall continue unchanged. Lender may reguire that Borrower pay such reinsizterment stuns and expenses i one of mors of the
following forms, as sefcciod by Lender: (8} cashy; (b} money order; {c} certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are msured by a federal agency, instrumnentalify of snlity; or
{d) Flectronic Funds Transfer. Upon reinstatement by Borrower, thie Security Instrument ang obligations secured hereby shall remam fully
fiectiva 28 if no acceleration had occurred. However, this right o reinstate shall not apply in the case of aceeleration under Section 14,

30, Ssie of Note; Change of Loarn Servicer; Notice of Grievasce. The Note or 8 partial interest i the Note (together with tins
Security nstrament) can be sold one or move times without prior notice to Borrower. A sale miight resuft in & change 0 {he eniy (known a3
the “Loan Servicer™) that collects Periodic Payrenss dus under the Note and this Seconty instrument and performs other motigags loan
servicing obligations vnder the Note, this Security Instrument, and Applicable Law. There also ruight be one or more changes of the Loax
Servicer anrelated o a salo of the Note, If there is a change of the Loan Servicer, Borrower will be given written notics of the change wiuch
will state the name and address of the new Loan Servicer, the address to which payments shouild be made and apy other information RESPA
requires in connection with a notice of transfer of servicing. I the Note is sold and therealier the Loan is serviced by & Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be transforred 10
s suceessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Nole purchaser,

Neither Borrower nor Lender may commence, join, of be joined to any judicial achion {as either an individual htigant or the member of
a class) that arises from the other party’s actions pursuant o this Security lostrument or that allsges that the other party has breachied any
provision of, or any duty owed by reason of, this Security Fostrarnent, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirernents of Section 13} of such alisged breach and afforded the other party horelo a reasonable
peripd after the giving of such notice 1o take corrective action. If Applicable Law provides a time period which must elapse before cortain
action can be taken, that time period will be deemed to be reasonable for purposes of this paragaph. The notice of acceieration and
opportunity 1o cure given to Borrower pursuant 1o Section 22 and the notice of acceleration riven to Borrower pursuant to Section 18 shall
be deemed to satisfv the notice and opportanity to take eorrective sction provisions of this Section 28,

21, Harardeus Substances. Ag used in this Section 21: (&) “Hazardous Substances” are those substances defined as toxic or hazardous
substances, pollutants, of wastes by Environmental Law and the following substances: gasolme, kerosene, other flammable or 1oXic
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setroleum products, toxic pesticides and herbicides, volatile selvents, matenals containing asbasi{agﬁ oF fﬁmﬁdeh}fdaﬁ and radicactive
materials: (b) “Brvironmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to health, satety
or envirenmoenial protection; (¢} “Favironmental Cleanup” loclades any response action, remedial action, or removal action, 28 delined m
Environmenisd Law; and {d) an “Bavirenments] Condition” means a conditien that can cause, coninbute fo, or otherwise tngger an
Ervironmental Cleamup.

Borrower shall not cause of permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten fo release
arvy Hazardous Substances, o or in the Property. Borrower shall not do, nor allow anyone else to de, anything affectng the Property
{a} that is in violation of any Environmental Law, {I5} which creates an Environmental Condition, or {¢} which, :if:u& to the presence, use, of
release of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Sut?ﬁtgzncas that gve generally rasagszazad 10 be
appropriste 1o normal residential uses and to maintonance of the Propesty {inchuding, but not linwted to, hazardons SULSIANCes W Consumey
products’, o | )

Borrower shall prompily give Lender written notice of {8) any wvestigation, claim, demand, lﬁaw%uﬂr or other action by any
covernaental or regulatory agency or private party involving the Property and any Hazardous Substance or Ervironmental Law of which
Rorrower has actual knowledge, (b) any Bnvirenmerial Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of anv Hazardous Substance, and (¢} any condition caused by the presence, use orrelcase ol & Hazsardmsj Suibstance m{hmh
adversely affects the value of the Property. If Borrower learns, or i3 notified by any gﬂwrﬁmﬁgﬁﬂ ot regulatory anthonity, or any private
party, that any removal or other remediation of any Hazardous Subsiance affecting the Property 1S necessary, Borrower shall promptly take
all necossary remedial actions in accordance with Euvirenmental Law. Nothing herein shall create any obligation on Lender for an
Hwyvironmental Cleapup.

NON-UNIFQRM COVENANTS. Ronower and Lender further covenant and agree as follows:

23, Accelerstion: Remedics, Lender shall give notice to Borrower prior {6 acocleration following Borrewer’s breach of amy
covenant or agreemnent in this Security Instrament (bt not prier to acceleration nnder Section 18 unless Appiicable Law provides
stherwise), The potice shall specify: (a) the default; (b} the action reguired to cure the default; {t) s date, not boss than 38 ﬁaﬁ from
the date the netice is riven to Borrower, by which the default naust be cured; and (d} that fasture to cure the defaudt on or belore the
date specified In the notice may result in aceeleration of the sums secured by this Security Ingtrarment ang sale of the Property. The
notice shall further inform Borrower of the right to refnstate after acceleration and the right to bring & court action {0 sggert the
non-exisience of g defanlt or any other defense of Borrewer {0 accelerstion and sale. If the defanitis not cured on or belore the ﬂaig
specified in the notice, Lender at its option may require immaediaie paymeni full of all sums secwred by this Security Instroment
without further demand and may invoke the power of sale and any sther remedies permitted by Applicabie Law, L@ﬁﬁfﬁf sihaﬂ be
entitied to colleet all expenses incurred in pursuing the remedies provided m this Section 22, incloding, byt not Bmided to,
reasenable sttorneys’ fees and cosiz of title evidence. ,. o

I Lender invokes the power of sale, Lender shall give a copy of 2 notice fo Borrower in the RGBT prfws{iﬁ-;i X5 &%ﬁmn i§,
Lender shall publish the notive of sale once 2 week for three consecuiive woeks In 8 REWSREpEY published i SHRELBY County,
Alzbama, snd therenpon shall sell the Property to the bighest bidder at public auction at the front dooy f}f the fil:}nmty {ourtheuse
of this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lﬁmﬁ?r 8 e deﬁgﬁﬁf muy purchase
the Property at any sale. Borrower covenants and agrees that the proceeds ot the sale shall be applied is the& i Eimﬁgag order: {8} o
all expenses of the sale, Including, but not Hmited o, reasenablc sttorneys” tees; (b} to it gens secured by thds Secursty Insbrumsent]
and {¢) anv excess (o the person or porsons legally cniitled 938,

3. Relesse. Upon payment of all sums secured by this Secunity Instrument, Lender shall release this Securily lustruroent. Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing thus decurily instrument, but only if the fee s pad to 8
third narty for services rendered and the charging of the foe is permitted under Applicabie Law.

14, $Waivers. Rorrower waives all rights of homestead exeraption in the Property and relinguishes all rights of curtesy and dower in the

Property.

The proceeds of this loan have been applied on the purchase price of the herain described property.
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STATE OF ALABAMA, mheiby  County s

Onithis__ dgb devef __ Jduby 2018 1Chades D Sfeward Jr. s Moy Public inand
for said conndy and in said state, hersby certify that BILLY SHOEMAKER and SHANNDN SHUOBMAKER, whoge namef{s) s/

sigried to the foregoing conveyence, and whe isfare known fo me, acknowladged belore me thas, being infommed of the contents of the
cotvevanse, he'she/they excouted the same voluniaedly and as his/hor/their act on the day the same bears date,

Chiven nuder my hand and seal of :{}"_-E::ﬁﬁﬁi this g day of ejﬁuﬂiﬁj 5 203 'g‘f{:i‘; _________ .
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LOT 1651, ACCORDING TO THE SURVEY OF STRATHAVEN AT BALLANTRAE
PHASE 3. AS RECORDED IN MAP BOOK 41, PAGE 144, IN THE PROBATE OFFICE
OF SHELBY COUNTY, ALABAMA.
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MIN: 133334800004228515

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this Ist day of July, 3813, and s
meorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Secunty
Dieed {the “Security Instrument™ of the same date, given by the undersigned (the Borrower ) to sedure
Rarrowet's Note to CLASSIC HOME MORBTGAGE INC (the “Lender™) of the same date and covenng the
Property described in the Secunity Instrument and localed at:

333 STRATHAVEN REB
PELHAM, ALABAMAJS14
{Property Address)

The Property ncludes, but is not limited o, a parcel of land improved with a dwelling, together with other
such parcels and certain cornmon areas and facilities, as described m

Covenants, Conditions and Restrictions of Record
(the “Dieclaration’). The Property 18 a part of a planned umt development Knowi as

STRATHAVEN AT BALLANTRAK PHABE 3
{Name of Planned Untt Development}

{the “PUD"). The Property also includes Borrower's interest in the homeowners associhion or equivalent
entity cwhing or managing the common areas and facilities of the PUD (the “Ownexs Association”) aud the
yses, benefits and procceds of Borrowesr’s uderest,

PUD COVENANTR, In addition to the covenants and agreements made m the Security Instrument,
Borrower and Lender further covenant and agree as {pllows:

A, PUT Obligations. Borrower shall perform all of Borrower's obligations under the PUDY's Constituent
Tiocuments. The “Constituent Documents” are the {1} Declaration; {1} articies of mcorporation, trust

LN T I I I I I I S SN NN NN NN

MULTISTATE PUD RIDER ~ Single Pamiiy ~ o T80 T
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instrument or any equivalent document which creates the Crhwaers Association; and (11} any by-laws or othery
rules or regulations of the Owners Association, Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant {o the Constituent Bocuments,

®. Property Insurance. So long as the Owners Asgociation maintaing, with & generally accepled
fnsurance cartier, a “master” or “blanket” policy insuring the Property which is satisfactory o Lender snd
which provides insurance coverage in the amounts {inclading deductible levels), for the periods, and agawnst
logs by fire, hazards included within the term “extonded coverage,” and any other hazards, including, but not
firaited to, carthquakes and flocds, for which Lender requires insorance, then: (i} Lender waives the provision
in Section 1 for the Periodic Payment to Lender of the yearly premium installments for property insorance o
the Property; and (1) Borrower’s obligation under Section § to maindain proporty msuranee coverages on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy,

What Lender requires as 2 condition of this waiver can change duning the torm of the loan,

Borrower shall give Lender prompt notice of any lapse in required property Insurance Coverage provided
by the master or blanket policy.

in the event of a distribution of property Ingurance procesds in lieu of restoration or repan following 2
loss to the Property, or to common arcas and facilities of the PUD, any procesds payable o Borower are
herchy assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Seourity fustrument, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Lisbility Insurance. Borrower shall take such actions as may be reasonable fo 1oxure that the
Owaners Association maintzins 3 public Hability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

1. Condemuation. The proceeds of any award or claim for damages, direct or consequential, payable to
Rorrower in connection with any conderanation or other taking of all or any part of the Property or the
conumon sreas and facilities of the PUD, or for any conveyance in Heu of condenmpation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secanty
fnstrumient as provided in Section 11.

¥. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s prior
writien consent, sither partition or subdivide the Property or consent to: (1) the abandorunent or termination of
the PUD, sxcopt for abandonment or termination required by law in the case of substantial destruction by fire
ot other casualty or in the case of a taking by condemuation or eminent domamy; {11} any amendroent 1o any
provision of the “Constitent Documents” 1f the provision IS for the express benefit of Lﬁ&ﬂdﬂ?; {111}
termination of professional management and ssauwmption of self-management of the Owners Association; of

MULTISTATE PUD RIDER - Singls Family ~ C Fore 3188 104

Fannie MasFraddie Mae UNIFORE INETRUBERY
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(iv) any action which would have the effect of rendering the public Hability incurance coverage maintained by

the Owners Association unacceptabie {o Lender,

F. Remedies. If Borrower does nod pay PUD ducs and assessiuents when dug, then Lﬁndaf may pay them.,
Any amounts disbursed by Lender under this paragraph T shall become additional debf of Borrowsr secured

by the Security Instrumsent. Unless Bosrower and Lender agree to other terms of payment, these smonnts shall

bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice

from Lender to Borrower regoesting payment,

3 BELOW, Borrower accepts and agrees 1o the torros and covenants contained m this PUD
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Judge James W. Fuhrmeister, Probate Judge,
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