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ALL OR PARY OF THE PURCHASE PRICE OF THE FROVERTY Id Pasll FUR
WITH THE MONEY LAAKED

PURCHASE MONEY

Stafe of Alabama M{}RT ﬁ Aﬁﬁ

THIS MORTGAGE ("Security Insirument™} is given on JURE 30, 2015
The Granior 1s
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0 WIPE, Maricels fonzalies

{"Borrewer"} This Security Instrument i3 givexn to Morigage EBleotropic Regletration Syesiems, Inc. {"BMERS"}
(solely os nominee for Lender, a8 hevcinafier defined, and Lender's sucoessors and assigns), a8 morigages. MEES 18
organized asd existing under the iaws of Delaware, and has an address and telephope number of P.O. Box 2829,

Fhm MH 435&1 EﬁE:‘S ‘t@i {ESE} ﬁ??nMERS

{"Lender™) is organized and existing under the laws of THE STRTE OF TRSEAS . and
has an ad{imss {Ef

Eﬁﬂ RPTRECREST m m SO0, FaNs, T Th24

IRENED SOURIETY SEUEN & MOALOG

Dollars (7.8 $ 208 877,00 %

This debt is evidenced by Borrower's note dated the came date as this Securlty Instrument {("Nowe"), which
provides for monthly payments, with the full debt, i not paid caglhier, due and pavable on JUELY 0%, 2045 ,
This Securily Insrument secures (o Lender: {3} the repayment of the debt evidenced by the Note, with interest, and

a4l rencwals, extensions and roodifications of the Note; (b} the peyissxd of sl other sums, with fnderest, advanosd
under parsgraph 7 o protect the security of this  Seowity Instrument; and {0} the performance

of Borpower' s covenents and agrecmends under this Security Instrument snd the Note, For us purpose, Borrowsr
doss hershy mortgsge, want and convey v MERS (solely &5 nominge for Londer and Lender's successors srd

assizus) and &0 the successors and sssigng of MERS, with power of sale, the following described properiy located in

O3 1-B07eD0E-T03 1663306
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County, Alabama:
m“ W m 38, M 105~248, AS RECORDR

The procesds of this loan have besn applied an the purchase price of the harsin desoribed property.

Parcel 1D Number:
L3S T ~002 040 . Q00

whwh h&a. the address of 4230 LD CREARR BN IGireet]
Cinl, Adabama 35080 Zip Code] {"Froperty Address”™);

T(} HAVE AND T HOLED dus property unto MERS {(solely as nomimee for Lender and Lender's successors
and assigns), and to the successors and assigms of MERS, forever, together with all the mmprovements now or
hereafler erected on the property, and all f.:aaunmt.ﬁ appurtenances and fixmures now or hereafier a part of the
property. All replacements and additions shall also be coversd by this Security Instrument. All of the foregoing is
referved fo in this Security Instrument as the "Pmphﬂ}r Borrower understands and agrees thal MERS holds only
tegal fitle to fhe interests pranted by Borrower in thig Sccurity Instroment; but, f secessary fo comply with law or
custom, MERS, {as nommee for Lender and Lender’s sucoessors and assigne), has the right: 1o exercige any or all of
those inderesty, including, but not hmited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not Hmited o, releasing or canceling this Seeurity nstrument,

BORROWER COVENANTS that Boreower is lawfully seized of the estate hereby conveyed and has the right o
raorigage, grant and convey the Froperty and that the Properiy i3 unencumbered, sxoept for encumbrances of record.
Borrower warrants and will defend generally the fitle to the Property against all claims and demands, subject to any
encumbrances of record.

THE SECURITY INSTRUMENT combines oniform covenants for nattonal yse and non-uniform covenants
with himited vanations by jurisdiction fo constifufe 3 uniform seourity instrument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

. Payment of Frincipal, Inferest snd Late Charge. Borrower shall pay when duc the principal of, and
wterest on, the debt evidenced by the Note and late charges dus under the Note.

2. Monthly Payment of Taxes, {oswrance snd Other Charges. Borrowsr shall inclede in each monthly
payment, together with the principal and interest as sei forth m the Note snd any late charges, a sum for {a) taxeg and
special assessmaents levied or to be levied against the Property, (h} leasehold paymenis or ground rents on the
Froperty, and {c} premuums for insurance required under paragraph 4. In any vear in which the Lender roust pay a
MOrigage meuranes premium fo the Secretary of Housing and Urban I}‘wﬁ}ﬂpﬁifﬁt {"Secretary™ ), or m any vear in
winch such preminm would have been required if Lender still held the Scourity Instrument, each monthly payment
shall also include either: (1} 2 sum for the annual morigage nsurance premium o be paid by Lender o the Secrctary,
ar {11} & monthly charge instead of a mortgage insurance premium if this Securily Instrument is held by the Secretary,
i A reasonable mpount o be determned by the Seoretary, Except for the monthly charge by the Secretary, these
rems are cailed YEscrow tems” and the sums paid to Lender are called "Hacrow Funds. ™

Lender may, at any time, collect and hold amougts for Escrow Ifems in an agpregate amount not o exceed the
meximum amount that may be requirad for Borrower' s eserow account under the Real BEstate Settlement Procedures
Act ot 1974, 12 U 5. Section 2601 e seq. and unplcmenting regulatons, 12 CF. R, Part 1824, as they may be
smended from fime to Hme {"RESPFA"), except that the cushion of reserve permiftod by RESPA for puanticipated

disburgenents or isbursements before the Borrower's payments are available in the account may not he based on
araourds due [or the motgage MOUrance prenum,

If the amounds held by Lender for Fsorow ltems exceed the amounts permitied (o be held by RESPA, Lender
shall account to Borrower for the oxeess funds a8 reguired by RESPAL 1T the amounts of funds held by Lender at any
fine are not sullicient fo pay the Bscrow ltems when due, Lender may notily the Borrowsr and require Borrower {0

QL1-BO76002-703 166313062
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make up the shortage as permiticd by RESPA.

The Escrow Funds arc pledged as additional secunty for all sums sccured by this Security Instrument. I
Borrower fenders to Lender the full payment of all such sums, Borrower's account shall be credifed with the balancs
remaining for all installment items (g}, (b)), and {c} and any morigage insurance premium nstaliment thed Lender has
not become obligated o pay to the Scoretary, and Leonder shall prompily refimd sny excess funds o Borrower.
Fevmedintely prior {o 3 koreclosure sale of the Property or i3 acguisibon by Lender, Borrower's account shall be
credited with any balance remaining for all insteliments for ttemg (a8}, (b}, and {c}.

3. Application of Payments. All paviments under paragraphs | and 2 shall be applisd by Lender as follows:

First, to the mortgages isurance promum o be paid by Lender to the Sceretary or to the monthly chargs by the
Secretary nstead of the monthly morigage INSUranse prominim;

Second, o any taxes, speeial assessments, leaschold payments or ground rents, and five, flood and other tazard
MSULANCE Promiuns, #8 reguired;

=

RN NN WL W

Fourth, to amortization of the principal of the Mote; and

riith, o late charges due under e Nodg.

4, Fire, Flood and (ther Hazard [nsurance. Borrowsr shall insure all improvements on the Property, whether
now in exisience or subsequently erected, against any hazards, casunalties, and contingencies, mcluding fire, for wineh
Lender requires insurance. This insurance shall be mamtzined in the amounts and for the pertods that Lendsy
requires. Borrower shall 2lgo insure all improvemends on the Property, whether now in existence or subsequently
crected, agamst loss by floods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The msurance policies and any renewals shall be held by Lender and shall mclude loss pavable
ciauses in favor of, and 1 a form aocepiable to, Lender.

In the event of logs, Borrower shall give Lender immediate notice by mul, Lender may make proot of loss if pot
made prompily by Borrower. Each wurance company coneerned 18 hereby authorized and divected to make payment
for such loss divectly o Lender, instead of to Borrower and fo Lender jomtly. Al or sny part of the msursnce
nrocesds may be applied by Lender, at its option, either () to the reduction of the indebicdness under the Note and
this Securtly Ingtroment, firet {o any delinguent amounts applied 1 the order In paragrapl 3, ang then o prepayment
of principal, or {b) to the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shall not exiend or posipone the due date of the monthly payoents wineh ave referrad (0 pavagraph 2, oF
change the amount of such pavments, Any excess msurance procoeds over an amount regaired 1o pay all sulstanding
fndebtedness under the Note and this Security Instrament shall be paid o the entity lopaily entitied thereto.

In the ovent of foreclosure of this Sceurity Instrument or other wransfer of fitle to the Property that extinguishes
the mdebtedness, all right, title and mierest of Borrower m and (o insuranee policies m force shall pass to the
BHrChaser.

8. Ooowpancy, Preservation, Maintenasnee and Proftection of the Property; Berrower's Lesn Application;
Leaccholds., Borrower shall ocoupy, establish, and use the Property ss Borrower's principal residence within sixly
days afier the exeondion of thig Secority Instrument {or within sixiy davs of g later sale or transfer of the Property}
and shall continue ¢ occupy the Property as Borrower's principal residence for at least one year afer the date of
avcupancy, unless Lender determines that requirement will cause undue hardship loy Borrower, or uniless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
gircnmstances. Borrower shall not commait waste or destroy, damage or substantially change the Property or allow the
Properiy to deteriorate, reasonable wear and tesr excepted. Lender may ingpect the Property if the Properly i vacani
or abandoned or the loan 15 i defanli. Lender may take reasonabic action (o profect ang pressrve such vacant o
abandoned Property. Bormrower ghall alse be in default if Borrower, during the lean application process, gave
materially false or inaccurale information or statements fo Lender {or failed fo provide Lender with any materal
information) in connection with the loan gvidenced by the Nole, mcluding, but not lunited to, represeniabions
concermng Borrower's occupancy of the Property as & principal residence. I this Sccurtty Instrument is on a
leaschold, Borrower ghall comply with the provisions of the lease. If Borrower acguires {o¢ title fo the Property, the
leasehold and foo title shall nof be merged unless Lender agrees 1o the merger 1 wriling.
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6. Condemmaiion. The procesds of any award or olaim for damages, direci or consegquentizl, m connechion with
any corgiomnalion or other aking of any part of the Property, or for convevance m place of condomupation, are
hereby assigned and shall be paid {o Lender 16 the extent of the full amound of the indebledness that remams unpad
under the Note and thig Security Instrumend, Lender ¢hall apply such proceeds (o the reduction of the mdebiedness
wnder the Node and s Secursty Instrommend, Hiest 0 any delinguent smounts apphed i the order provided o
pavagraph 3, snd then to prepavenent of privcipal. Any application of the procesds to the prmcipal shasll not extend or
posipone the due date of the monthly payroents, which are referred to in paragraph 2, or change the amount of such
pavrients. Any execess proceeds over an amount reguired fo pay all outstanding indebtedness under the Note and this
scourity Jostnuanent shall be paid to the catity legally entitled thersio.

7. Charges to Borrower and Profection of Lender's Rights n the Froperty, Borrower shall pay sl
governmental or wmumicipal charges, fines and mmpostiions that are not mceladed m paragraph £ Borrower shall pay
these obligations on time divectly o the entity which is owed the payment. If faithure to pay would adversely affect
Lender's mterest mn the Property, upon Lender's reguest Borrower shall prompily humish to Lender receipis
evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails o perform any other
covenants and agreements contained in this Secunity Instrument, or there 18 a legal proceeding that may significantly
affect Lender's rights m the Property {such as a procesding in bankouptey, for condemnation or fo enforce laws or
regutations), then Lender may do and pay whatever 18 necessary o protect the value of the Property and Lender's
rights 1 the Property, including payment of taxes, hazard msurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an gdditional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear inlerest from the date of dighurscment, af the Note rafe,
and af the option of Lender, shall be nmmediately due and pavable,

Borrower shall promptly discharge any lien which has prionily over this Securify Instrument unless Borrower:
(a} agrecs in writing 0 the payment of the obligation secured by the Hen in a manner sccepiable to Lendsr; (b}
conicsts v good faidh the lien by, or defends agamst enforcement of the ben i, lepal proceedings which in the
Lendor's opinion operate to prevent the enforcoment of the liem; or {¢) secures from the holder of the lien am
agroenwent satisfactory fo Lender subordmating the hen 1o thig Security Inshument, If Lender deternunes that any part
of the Properiy is sulyect to 2 lien which oy aftam prioviy over this Seourity Instmpment, Lender may give
Borrower 8 nobcs dentityving the Hen, Borrower shall satisty the lien or take one or more of the actions sot forth
above within 10 days of the giving of aotige.

g, Fees. Lender may collect fees and charges anthormed by the Secrelary.

8, Gerounds for Acceleration of Dehi,

{a} Defaunif. Londer may, except a8 lonited by regulations issued by the Sceretary, in the case of payment
defaulls, require smmediate payroent in foll of ail sums secored by us Sccurity nsirument i
{i} Borrower defanlis by fatling to pay i full any monthly payvment reguired by this Securidy Instrnment
pror 1o or on the due date of the next monthly payment, or
{11} Borrower defaults by faling, for a penoed of fturty days, o perform any other obhgations contained
i this Security Instrument.
(B} Nale Without Credst Approval. Lender shall, it permitted by applicable law (ncluding Section 341{d
of the Garn-3t Geormain Depository Institutions Act of 1982, 12 LS. O 1T0-3(d)) and with the priox
approval of the Secrstary, require invnediate pavment in full of all sums secured by s Securtdy Instroment
i
{13 Al or part of the Property, or 3 benclicial inderest i a frust owning sl or part of the Property, 15 sold
v otherwise transiorred (other than by devise or deseont}), and
)y The Property s nod ocoupied by the purchaser ¢or graniee as has or hor principal residence, or the
purchaser or granlee does s oocupy the Property byl Iug or ber oredit has not beon approved m
accordance with the requirements of the Secrefary.
{oy No Walver, If circumsiances occur that wounld pormit Lender {0 require inmmodiale payment o full,
Lender doos not requure such payments, Leondey docs not wabve its rights with respect o subseguent events.

GLL~-BUToO0E~T03 166313064
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(3} Regulations of HUD Secretary. In many circumstances regulations tssued by the Secretary will limit
Lender's rights, in the case of payment defaulis, io require immediate payroent m full angd foreclose it not
patd. This Security Instrinent does nof anthorize acceleration or foreclosure if not pormitied by regulations
of the Secretary.

(e} Mortrare Not Insured. Borrower agrees that if this Securily Instroment and the Note are not determuined
t0 be cligible for insurance under the National Housng Act within 60 days from the date hereof, Lender
raay, af its option, reguire immediate payment in full of all sume secured by this Scourtty Insirument, A
written statement of any authorized agent of the Secretary dated subsequent o 60 days from the date hereod,
declining o insure this Security Instrument and the Note, shall be deemed conclusive proot of such
ineligibility. Notwithstanding the foregomg, this ophion may nol be exercised by Lesunder when the
unavailability of insurance is solely due to Lender's fatlure to revgit 8 mportgags msurance pwemmam o the
SECTetaty.

1§. Reinstatement. Borrower has a right to be renstated if Lender has required smediate payrent i full
because of Borrower' s failure o pay an amount due under the Note or this Security Instoument. Thig eight applhies
even after foreclosure proceedings are institwted. To roinstate the Security Instrument, Borrower shall tender In &
hatp swn all swmounts vequired 1o bring Borrower's scoount current meluding, $o the extent they are obligations of
Borrower snder this Security Instrument, foreclosure costs and reasonable and customary aftorneys’ fees and expenses
properly associated with the forsclosure procseding. Unon reinstatement by Borrower, this Security Instrumsent and
the oblipations that # scoures shall remain in effect as if Lender had not required mumediate payment m full,
However, Leonder 18 nol reguired to pormit reinsiatement if (1) Londer has accepted reinstatement alfier the
comnmencement of foreclosure proceedings within two yoars immediately preceding the commencement of a current
foreclosure proceceding, (1) reinstdtersend will preclude foreclosure on different grounds m the future, or {1}
teinstatement will adversely affect the priority of the lien crested by this Securily lostrument,

i1, Borrower Mot Heleased; Forbearance By Lender Not a8 Waiver, Exionsion of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor
interest of Borrower shall not operate fo release the lishility of the original Borrower or Borrower's sucoessor m
inferest, Lender shall not be required to commence procecdings against any suceessoy in Interest or refuse o extend
time for payment or otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any
deraand made by the onginal Borrower or Borrower's successors i inferest. Any forbearance by Lender 1o exercising
ary right or remedy shall not be & waiver of or preclude the exercise of any right or remedy.

§2. Successory and Aszsions Bound: Joint and Several Lishility; Co-Signers. The covenants and agreements
of this Securtty hastrument shall bind and benefit the successors and assigns of Lender and Borrower, subject fo the
provisions of saragraph %b1 Borrower's covenants and agroemenis shall be joint and several, Any Borrowsr who
co-signs this Security Instrumient but does not oxecute the Note: {a} is co-signing this Securify Instrument only {o
mortgage, srant and convey that Borrower' s interest i the Property under the terms of this Security Instrument; (b}
is not personally ohiigated to pay the sums secured by this Sccurity Instrumaent; and {c} agrees that Lender and any
other Borrower mav agree {0 extend, modify, forbear or make any acoommodations with regard {0 the ternas of this
Security Instromend or the Note without that Borrower's consent.

13, Notiees. Any notice 0 Borrowser provided for m this Seonnity Instriment shall be given by delivening it or
by matling it by first class mat] unless applicable law requires use of another method. The notice shall be divected {o
the Property Address or any other address Borrower designates by potice o Lender. Any notice to Lender shall be
aiven by first class mail to Lender's address stated hercin or any address Lender designates by notice to Borrower.,
Any notice provided for in this Security Instrument shall be deamed {0 have been given 1o Borrower or Lender when
given s provided in this paragraph.

14, Governing Law; Severability. This Scourity Instrumend shall be governed by TFederal law and the law of
the jurisdiction in which the Property 18 located. In the ovent that any provision or clause of this Security Instrument
or the Note conflicts with apphicable law, such confhict shell not afiect othgr provisions of this decurity Instrument o
tfhe Note which can be given effect withowt the confhicting provision. To this end the provisions of this Secuxity
Instrument and the Note gre declared to be severable.

Qii~-8O760Q2~-703 16631308
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15, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of fhis Security
Instrument.

16, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release

of auy Hazardous Substances on or m the Property. Borrower shall not do, nor allow anyone else to do, amythmg
affecting the Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply o
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recopnized (o be appropriate fo normal residential uses and to mainienance of the Froperty.
Borrower shall promptly give Lender written notice of any investigation, clanm, demand, lawsutt or other action
by sny govermmental or regulatory agency oy private party nvolving the Property and any Hazardous bSubstance or
Havironmental Law of which Borrower has actual knowledee, If Borrower leams, or s nofified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property 18
neccssary, Borrower shall prompily take all necessary remedial actions in accordance with Environmendal Law,

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic of hazardous
substances by Eaviroamental Law and the following substances: gasoline, kerosene, other flammable or toxic
peiroleum products, toxic pesticides and herbicides, volatile solvents, materials contaming ashesios or formaldehyde,
and radicactive materials. As used in this paragraph 18, "Enviromuental Law” meang federal laws and laws of the
jrisdiction where the Property is Jocated that relate to health, safety or environmental profection.

NON-UNIFORM COVENANTS. Borrowser and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transters to Lender all the rents and revenuss
of the Property. Borrower authorizes Lender or Lender's agents fo collect the rents and revenuss and hereby directs
cach tenant of the Property o pay the rents to Lender or Lender's agents. However, pnor o Lender's notice o
Borrower of Borrower's breach of any covenant or agreement in the Secunty Instrument, Borrower shall ootlect and
recetve all rends and revenues of the Property as trustes for the benefit of Lender and Borrower. This assigument of
rends congtitotes an absohule assignmend and not an assignment for additional security only.

If Lender gives notice of breach {o Borrower: {a) all rents received by Borrgwer shall be held by Borrower as
frugiee for benefit of Lender only, 1o be applied o the sums scoured by the Security lustrument; (b} Lender shall be
erditled to collect and receive all of the rents of the Property; and {¢} cach tenant of the Froperty shall pay all rents
due and unpaid to Londer or Lender's agent on Lender’ s writien demand to the fenant.

Borrower has not exeouted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be reguired to onter upon, fake conirel of or maintain the Property before or afler giving notice
of breach to Borrower. However, Lender or g judicially appointed recetver may do so at any time there is a breach.
Any applicaiion of reats shall not cure or waive any default or invalidate any other right or remedy of Lender. Thas
assignment of rents of the Property shall ferminate when the debt secured by the Security Instrument s paxd n fulll

18. Foreclosure Procedure. I Lender requives immediate payment in full under parsgraph ¥, Lender may
invoke the power of sale and any other remedies pormitted by applicable law, Lender shall be entiticd to collect
ail expenses incurred in pursuing the remsdies provided in ¢his paragraph IF, including, but net Smied o,
yeasonable attorneys’ fees and costy of e evidenes,

Y Lemder fnvokes the power of gale, Londer shall give 8 copy of 3 notice (o Borrower in fhe magmes
provided in paragraph 13, Lender shall publish the notice of sale once 2 week for three consecutive weeks 1n &
pewspaper published in SHELEY County, Alsbams, and
therenpon shall sell the PFroperty te the highest hidder at puablic suction at the front door of the County
Courthoense of this County. Lender shafl deliver to the purchaser Lender’s decd conveying e Property. Leader
oy iy desipnes may purchase the Properfy af any sale. Borrower covensnés and agrees that the proceeds of ke
saie shall be applied in the following ovder: (a) ¢o sl cxpenses of the sale, inchuding, bet oot hmited o,
reavenable attorneys’ feesy (b to all sums secured by this Security Instrument; and {¢} any excess fo fhe persoen
gr persons legally entithed fo i,

GLI~-8076002~703 166313064
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If the Lender's inferest in this Secnrity Instrumest is held by the Secretary and ihe Scoreiary reguires
impnedinte pavment in full usder Persgraph %, the Secvetsry may invoke the nonjudicial power of sale
provided fn the Bingle Family Mortgage Foreclosure At of 18%d ("Act™ (12 ULS.C. 3751 of seg. ) by reguesiing
a foreclosure commissiomer desigmsted under the Act fo commmenee forecipsure and fo xel ibe Fropeyty as
provided in the Act Nothing in the preceding sentemee shall deprive the Secrstrry of any rights otherwise
gyvaiiahie to 2 Lender under this Peragraph 18 or applicable law,
| 19, Befoase. Upon payment of all sume secured by this Seowrity Instrument, Lender shall release thig Secunty
Instrument without chargs o Rurower. Borrower shall pay any recordation cosis,

28, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all riphis of
curiesy and dower 1 the Froperty,

25, Riders to this Seenrity Instrwment, I ong o more riders are sxecuted by Borrower and recorded fopether
with this Securily Insirument, the covenands of each such cider shall be incorporated it and shall amend and
supplemeant the covenants and agrocmenis of this Seourity Instrument as i the rider{s) were a part of this Secundy
nstrument. [Check spplicabic box{ss)].

%

______ P Condominium Rider Led Uiraduated Pavroent Rider et Other [Spectiy] ©
LN Planged Unit Developmest Rider L Growing Bquity Rider |
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Lot 1902, O Cababs Phase V, 2ud Addition, sccording fo the plat thereof recorded in
Map Book 38, Papge 105-A&R, ss recorded in the Frobate Office of Shelby County,

Alabhama,
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THA Oase No.
O LR SNE- 13
PLANKED UNIT BDEVELOPMERNT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is mads this 30TH day of
SRR . 2035 , and is incorporated info and shall be deemed {o amend and

aupnlement {he Morlgsgs, Deed of Trust or Sscurlty Desd {"Securily instrument”) of the
SBME c&aiﬁ gweﬁ %:}y ii“sﬁ umﬁ&rmgﬁeﬂ " Borrower”) {0 secure Borrowers Node {"Note") o

¢TLender®) of the same dale and covering the Properly describad In the Security insirument
and locatad at.

(Property Addrass]
The Properly Address is a parl of a planned unit development ("PUL"} kKnown a3

tName of Planned Unit Devalopment]
PUD COVENANTS. in addition to the covenants and agresments made In the Securily
instrument, Borrow er and Lender further covenant and agres as follows:

A, So long as the Owners Association {or eguivalent entity holding titles {0 common
areas angd faciities), acling as trusise for the homeowners, mainiams, with a
generally accepted insurance carrier, 2 "master” or "bianksl® policy insuring the
Froperty  located in the PUD, including all improvements now sxisting or
hareafier erscted on the morigaged pramises, and such policy is salisfastiory o
Lender and provides insurance coverage in the smounts, Tor the periods, anc
against the hazards Lender requires, including fire and other hazards includeag
within the term "extended coverage.” and loss by flood, 1o the extent required
by the Secretary, then: (i) Lender walves the provision in Paragrapn & of ihis
Securily instrument for the monthly payment {0 Lender of one-twellth of the

--------------------------------------------------------------------------------------------------------
IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII

@11 %i}?ﬁﬁf}&ﬂ?ﬁﬁ 155313@%2
Frd FUD Kider

VRAD® VMPSEOU (08061.00
Woiters Kiuwer Financial Services ® 2008 Page 1 of 3
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vearly premium insislimenis for hazard insurance on the Property, and (ii)
Rorrowear' s obligation under Paragraph 4 of this Sscurity Instrument {0 maintain
hazard insurance coverage on the Properly is deemed salisfied 10 the exient
ihat the reguired coverage is provided by the Owners Asscciation policy.
Borrower shall give Lender prompt notice of any lapse in reguired hazard
insurance coverage and of any loss ocourting from a hazard. In the svent of 8
disfribution of hazard insursnce procesds in leu of restorstion or repair
following a loss to the Property or {o common areas and facilities of the PUL,
any procesds payable to Borrower are hereby assigned and shall be paid to
Lender for application to the sums secured by this Secunty Instrument, with
any excess paid o the entily legally enlified theraio.

. Borrower promises to pay all dues and assessmenis imposed pursuant o the
fegal instruments creating and goveming the PUD.

G, i Borrower does not pay PUD duss and assessmenis whan due, then Lender
may pay them. Any amounis disbursed by Lender under this paragraph © shatl
hacome additional debl of Borrower sacured by the Security instrumesnt. Unless
Borrower and Lendsr agres to other terms of payment, these amounts shall bDear
interest from the date of disbursement at the Note rate and shall be payable,
with interast, upon notics from Lender {o Borrow er requesting paymeant,

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll
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FHA PLID Rider

VRAP® VMP5 881 (0B0S).00
Wolters Kluwer Financial Services @ 2008 Page 2 of 3
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RY SIGNING BELOW, Borrower accepts and agrees {o the terms and provigions contained
in this PUL Kider, U,
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