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wWords used iy muitiple sections of this document are defined below and other words are defined in Roctions 3, 11, 13,

18, 20 and 21, Cerlain rules regarding the uaage of words used in this document are also provicded in Section 186,
(A} “Security nstrument” means this document, which is dated  Juwse 23, 301 5, tociadner with al
miders o this document.

{8} "Horrower” s BENMY B WATSON AND ERICKA V WATSON, HUSBAND AND WIFE,

Horrower 18 the mortgagor under this Ssourity nsfrumeant.

i) "MIERE” is Morlgage Electronic Registration Systems, Inc. MERS is 2 separaie corporation that is acling solely as
& nominee for Lender and Lender's succassors and assigns. MERS is the mortgagse under this sscurdy insirument.
MRS 16 organized and existing under the lsws of Delaware, and hias an addrass and isigphone number of PO, Box
2028, Find, M ASSD1-2028, tel. (B88) 879-MERS.

bk “Lendasy” s HomeServices Lending, LLG.

Lenderis g Limiled Liabilty Corporation, crganized and existing
vinder the laws of Delawars. Lender's address is
5801 Golden Hills Drive, Bulle 800, Golden Valley, M 554186.

() “Mete” means the promissory nots signed by Borower and dated  JSuns 33, 2015, 1he Mots
states that Borrower owas Lender ORE HUNDRED THIRTY FIVE THOUSAND AND NOMOOr s v r et s 2 v o b n s w
*#*ﬁ#ﬁri‘r#ﬁ##ﬂﬂ’:ﬂr:&&**ﬁ*ﬁﬁiﬁ#ﬂﬁ##ﬁiﬁ&*ﬁki#ﬁrﬁ:fﬁ-ﬂﬁﬁﬁﬁ#ﬁﬁiﬁﬁﬂmﬁiiars{U‘S: $"§35Fﬁﬂ}ﬂmﬁﬁ }

pids irferast. Borrower has promised (o pay this debt in reguiar Periodin Havrnenis and 1o pay the debd in il nol later
than  July 1, 2048,

ik} “Property” means the property that is desoribad below under the heading “Trangfer of =ights in the Properfy.”

{2} “Loan” means the debt evidenced by the Nole, plus interest, any prepaymaent chiarges and lale charges due undar
the Mole, and all sums dus under this Security Instrument, mhiag inlsrast.

(¢} “Hiders” means ail Riders to this Security Instrument that are execulad by Borrower, The following Riders ars 1o be

exaculed by Borrower [check box as applicabla):
_i Adjustable Rate Rider i Condominium Fider i Second Home Rider
_| Balicon Rider | Flanned Unit Development Rider .| Cheris) [specifyl
| 1-4 Family Rider | Biweekly Fayment Rides
WA, Ridar

i “Applicable Law” means ail conirolling applicabls faderal, siate and local siztuies, regulalions, ordinances and
administrative rules and orders (that have the effect of law) as well a3 gl appiicable finagl, non-appesiable judicial
OEANHUNS.

(i MGomununity Association Duss, Fees, and Assessments” means all duss, fees. assessments and other chargesihat
are imposed on Borrower or the Properly by a condominium association, homeowners association or similar G!‘QEF&EK@QE{)?’E.
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{h} “kiectronic Funds Transfer” means any transfer of funds, other than a ransaction originated by check, draft, or
sirntiar paper instrument, which is iniliated through an electronic terminal, islephonic instrument, computer, or magnetic
tape 80 a3 o order, instruct, of authovize a finagncial institulion to debit or credi an account. Such term includes, but ia
not timited 1o, pomnt-of-sale fransfers, aulomated teller machine transactions, transfers initiated by telephons, wire
transfers, and auvtomaied clearinghouss tfransfers.

(.} "Escrow ems” means those Hems that are desoribed in Section 3.

() “Miscellaneous Procesds” means any compenaation, seilement, award of damages, or proceads paid by STy
third parly {other than insurance proceeds paid under the coverages described in Section 8) for: {i) damage to, or
gestruciion of, the Froperty, () condemnation or other taking of alt or any part of the Properly, {iil) eonveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as io, the value andfor condition of the Property,

(M} “Morigage Insurance” means insurance protecting Lender agsainst the nonpayment of, or default on, the Loan.
(03 "Periodic Payment” means ths reguiarly scheduled amount due for {) principal end interest under the Note, WHEE
i) ary amounts under Seclion 3 of this Secusily Instrumeant,

(¥ "RESPAT means the Real kslate Setllement Procedures Act (12 UL.E.C. §2801 et saq.) and iis implementing
reguiation, Reguiation X (12 C.ER. Parl 1024}, a5 they might be amendad from time io {ims, or any additional or
sUCCessor iagisiation or ragulation that governs the sams subject matier. As used i this Seourity instrument, “RESPA”
retars (o all reguiremnents and restriclions thal are imposed in regard fo g “faderally related morigage loan” even if the
Loan does not qualily as a Medarally related mortgags loasn” under RESPA,

(€3} "Successor in interest of Borrowsr™ means any party that has taken iitle o the Propenty, whether or not that Ty
has assumsd Borrower's obligations under the Note andior this Security Instrument.

THRAMSFER OF RIGHTS IN THE PROPERTY

This Security Inslrument secures 1o Lender: {i) the repayvinent of the Loan, and 2l renewsls. extansions and modifications
o the Nobe, and (I} the performance of Borrower's covenants and agreements undar this Security Instrument and the Note.
~OF Bl purpose, Bomower irevocably montgagss, grenis and comveys o MERS {solaly as nomines for Lender and Lender's
SUCCHSS0TE and assigns) and i the successors and assigns of MERS, with power of sale, the following dasoribed proparty
wocated in the Loundy (Type of Recording Jursdiciion] of  Shalby

(hame of Bacording Jurisdintion],

wng LERAL DESURIPTION ATTACHED HERETD AND MADE 4 PART HEREDF 4% “"BXHIsIT 47

APN# 13-4-17-0-000-005.007

The proceeds of thig loan have been applied on the purchase price of the hersin described property.

witch currently has the address of 412 Lakeridge Drive, Heleng,
[straat] [y
Alabama 35080 {"Froperty Address”:
Zin Code]

TOGETHER WITH gil the improvements now o hereaftar srected on the property, and all easements. apnuria-
nances, and ixtures now or hereafler a parl of the properiy, All replacements and additions shall alsn be coversd Dy
this Securfly instrumandl. All of the foregaing is referred 1o in this Securily Instrument as the "Propariy” Borrower
Jrderstands and agrees hat MERS holds only lzgal tite to the inferests granted by Borrower in this Secunty Instrument,
out, if necessary o comply with law or custom, MERS (as nominees for Lender and Lender's surcessors and B8%IgNS)
nas the ngnt o exercise any or all of these interests, including, byl not imitad to, the right {o foraciose and aeff the

Froperiy; and 1o iake any action required of Lender including, ot not limited to, releasing and canceling this Securily
strumennt.

BORRUWER COVENANTS that Borrower is lawfully seised of the estale hereby comvever and has the right to arant
and convey the Property and that the Proparty Is unancumberad, axcept for encumbrances of record. Borrower warranis
and will defend generally the Htls (o the Property against gl claims and demands, subiedt I any sncumbrances of record,

THiS SECURITY INSTRUMENT combines uniform oovenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constiiute a uniform security instrument covering ragl property.

WUNEEORM COVENANTS. Borrower and Lendar covenant and agres as follows:

1. Payment of Principal, interest, Escrow fems, Prepayment Charges, and Lats Charges. Bormower ahail A
wien due te principal of, and interest on, the dabt evidenced by the Mots and any prapayment charqes and jate Chames
due under the Nole. Borrower shall also pay funds for Escrow flems oursuant fo Section 3. Haymaenis due under the
Mote and this Sgourily Instrument shall be made In LS. currenay. However, i any check or ather instrument recebved
by Lender as payment under the Mote or this Securily Instrument is returned to Lender unpaid, Lender may reguire that
ary or all subsequent peyments due under the MNote and this Ssourlty Instnimant be made in one or more of the following
forms, as selected by Lender (g} cash; {b) money order; (o) ceriified check, bank check ireasurer’s check or cashiar's
check, provided any such check is drawn upon an insiitution whose deposits are insured oy g federal agency,
insirumeniality, or entity; or {4} Electronic Funds Transfer,

LT ;: .
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FPayments are desmed raceived by Lender when received at the localion designated in the Note or at such other
ceation as may be designated by Lender in accordancs with the nofice provisions in Section 15, Lender iEY TRl any
payment or parliat payment § the paymeant or partial payments are insufficlent o bring the Loan current. Lender Mgy
AcCepl 3Ny payment of parliad payment insufficlent {o ring the Loan current, without waiver of anw richis hareunder or
prejudics 1o He rights to refuse such payment or partial payments in the Tulure, but Lender is not oblinated o anply such
paymants 41 the time such payments are acoepled, if each Periodic Payment is applied as of its scheduled due date,
then Lendger nesd nol pay intores! on unapplied funds. Lender may hold such unapplied funds uniil Borrowsar makes
sayment o pring the Loan current. If Borrower does rot do so within a reasonabie period of Hime, Lander shall sither
2pply such funds or return them o Borrower, I not applied earlier, such funds will be anpliad o the cstatanding principal
salance under the Note immediately prior to foreciosurs, No offset or clgirn which Borrower mighl have now or in the
future against Lender shall relisve Borrower from making paymenits due under the Nole and this Security instrument
of pariorming the covenanis and agreemenis secursd by this Securiy Instrumeant,

z. Apphcation of Payments or Procesds, Excepl as otherwise described in this Section 2. gl pavinenis accepted
and apptied by Lender shall be applied In tha following ordar of priority: () intersst dus under the Note: {0} principal
due unasr the MNole; () amounts dus under Section 3. Sush payments shall be apnliad to sach Perisdin Hayment in the
oraer inwhich i became due. Any remaining amounts shall be asppiied first to late charges, second o any giher amounis
dus under this Sscurily instrument, and then to reduce the principal balance of the Note.

i Lender receives a payment from Borrower for & delinguent Perodic Payment which includes g sufficient amount
w0 pay any ate charge due, the payment may be apphed 10 the delinguent payment and the lais charge. if more than
ore Perodic Payment is oulstanding, Lender may apply any pavinent recetved from Borrower 1o the repayiment of the
Periodic Payments i, and to the extent that, each payment can be paid in full. To the exient that ary excess exisis after
e pavment is appiied to the full payment of one or more Paricdic Payments, such excess riay pe apulisd o any iale
Charges due. Voluntary prepayments shall be applied first 1o any prepaymentd charges and then as described in the Nods.

Ay application of payments, insurances procseds, or Misceliansous Procseds 1o pringipal due under the Note ahall
ot extend or postpons the due date, or changs the amount, of the Periodic Payments,

¢, Funds for Escrow Bems. Borowsr shalt pay fo Lender on the day Pariodic Favimenis are due under the kole,
until the Note ig pald In full, 2 sum (the "Funda®) to provide for payment of amounts due for {m} laxes and assassments
and ofher tems which can altain prionty over this Security nsirument az a8 llen or sncumbrance on the Proparty: (b}
aaseholkd payments or ground rents on the Proparty, if any; (o) premiums for any and all insurance requirad by Lender
under 3estion 5, and {d) Morigage Insurance premiums, if any, or anv sums pavabls oy Dorrower 1o Lender in lieu of
e payment of Morigage Insurance pramiums in accordance with the provisions of Saction 10, Thesa items are cailed
“aorow ftems.” At origination or et any time during the lerm of the Loan, Lender gy raquire inal Community Association
Jues, rees, and Assessments, if any, be sscrowed by Borrower, and such duss, fees and assassmenis shail be ar
Zsorow Hem. Borrowsr shall promptly furnish to Lender all notices of smounts i be sad under this Section. Borrower
shall pay Lender the Funds for Escrow Hems unless Lender waives Borrower's onhgation 1o pay ihe Funds for any on
all Tsorow Hems. Lender may walve Borrower's obligation to pay o Lender Funds for ary or ab! msorow Hems at any me.
ANy such walver may obly be in wiiting. In the event of such walver, Bomrower shall pay Girecty, when and where payable,
the amounts dua for any Escrow Hems for which payment of Funds has heen waiverd oy Lander and, if Lender reguires,
shall furnish o Lender raceipts svidencing such payment within such lime pefiod a5 Lendsr may require. Bormower's
ophigation 1o make such pavments and o provide receipts shall for all pUrpeses be deemed 10 be 8 covenant and
egraement contanes in this Secuwrily Instrument, as the phrase "covenant and agresment” is used in Saction B, ¥
oorrower s obligated to pay Escrow ltemns dirently, nursuani to a walver, and Borrowsr fails 1o pay the amount due for
an Zsorow ftem, Lender may sxarcise iis rights under Seciion 8 and pay such amount and Borrower shall then bhe
chigated under Saction ¥ 0 repay o Lender any such amount. Lander may revoke the waiver as 1o any or all Esorow
tems at any time by & nolice given in acoordance with Seciion 15 andg, Hpon such revoeaiion, Borrower shall pay o
Lender ali Funds, and in such amounts, thal are then reguired under this Sagtion 3.

Lender may, at any fime, coffect and hold Funds in an amount {8} sufficient io permit Lender (o apply the Funds at
the time specified under RESPA, and {b) not io sxceed the maxdmum amount 2 lender can require under RESPA Lendsr
shall estimats the amount of Funds dus on the basis of current data and reasonasble sstimates of axpandiures of fullre
=sorow Hems of otherwise in accordance with Applicable Law,

ihe Funds shall be held In an instiiulion whose deposits are insured oy 8 federal agency, instrumentalily, or entity
{nchuding Lender, if Lender is an instiution whose dapaosils are o nsurad; or in any Fedaeral Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Hems no later than the ims specified under RESPA. Lendar shall not charge Borrowar
for holding and applyving the Funds, annuaily anslyzing the sscrow accouni. of veriying the Escrow Hems, uniess Londar
pays Sorrower inferest on the Funds and Applicable Law permils Lender i make such 3 chiargs, Unless an agreament is
mads in winling of Apnlicable Law reguires inferest to be paid on the Funds, Lendser shall nat ba recguired 10 nay Borrower
any interest or samings on the Funds. Borrower and Lender can agres in wiiting, however, that interest shall be paid on the
runds. Lender shall give o Borrower, without charge, an annugi accounting of the Funds as required by RESPA,

it inere is 2 surpius of Funds held in sscrow, as defined under RESPA, Lender shall account to Borreawer for ihe
gxoess funds in accordance with RESPA, fihemis a shicriage of Funds heid in esorow, as dafined under RimaBA, Lender
shall notily Borrower as required by RESPA, and Borrowsr shall pay to Lendar the amount Nacessary 0 make up the
ghoriage in scooriance with RESPA, but in no morg than 12 monihly pavments. If there iz a geticiency of Funds held
N 25Crow, as defined under RESPA, Lender shall notilv Borrower s required by RESPA, and Borrowsr shall pay 1o
LENGer the amount necessary to make up ihe deficlency in acoordance with RESFA, butin no more than 17 monthiy
REYTients.

Cpon payment in full of all sums secured by this Secunily Inghrument, Lender shail promphly refund fo Borrower any
Funds heid by Lender

4. Charges; Liens. Borrower shall pay all taxes, sssesaments, chargsas, fines, and imoositions altributable o the
Property which can atisin priorty over this Securily Instrument, leasehinid paymans or ground renis on the Property,

it any, and Community Association Duss, Fees, and Assessments, if any. o the aextent that these fems are Feorow llems.,
gorrower shall pay them in the manner provided in Saction 3,
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Sorrowsr shall promplly discharge any flen which has priorly over this Secunity Inatrument undess Borrows: £
agreas iy wilting o the payment of the obligation secured by the llen In a manner acceptabls to Lender, it Oy 80 106
a5 Borrower is parforming such agresmeant; {b) contests the len It good faith by, or defends anainst enforcemernt of tha
Hen in, legal proceedings which in Lender's opinion operate io prevent the enforcemant of the lien while thosa
procaeaings are pending, but only unitll such proceedings are concluded: or {o) sacures from the holder of the Hay an
agresment satistactory to Lender subordinating the len to this Security Instrument, if Lender determinass that ary part
of the Property s subject 1o & llen which can altein priodly over this Sacurity Instrument, Lender M8y give Borrowsr a
notce wentitving the ten. Within 10 days of the date on which that notice is given, Borrower shall satisty the fien or iake
one of more of the actions set forth above in this Section 4.

Lander may require Borrower 1o pay g one-time charge for 2 real astate fax verification andfor reloriing service used
sy Lender in connection with this Loan,

> Properiy insurance. Borrower shall keep the improvemenis now existing or heresfter eracted on the Froperty
nsured againgt loss by fire, hazards included within the term “extendad coverage,” and any other harards iiLiding,
but not firnited to, earthguakes and finods, for which Lendar requires insurance. This insurance shall be maintained in
the amounts (ncluding deductible levels) and for the periods that Lander raquires. What Lender reguives pursdant o
e preceding sentences can change during the tarm of the Loan. The insurance carmier providing the insurance shall
Ge Chosen by Borrower subject to Lender’s right to disapprove Borrowsr's choice, which right shall nol be exarcised
irvgasonadly. Lender may recuire Borrower to pay, in connection with ihis Loan, aither: {a}) a one-time charge for food
zone determinglion, cerlificaiion and tracking services; or {b) a one-dime charge for flood zone determination and
certitication services and subsequant charges each ime remappings or similar Ghanges ootur which reasonably might
attect such determination or cerlification. Borrower shall also be responaible for the payment of any fees imposed by
ihe Fedoral Emergency Managemeni Agency In connection with the review of ary Hood zone determination resulling
from an objection by Borrowaer,

i Borrower fails o maintaiy any of the coverages desoribed above, Lender Mgy obiain nsurance coverags, at
Lender's option and Borrower's expanse. Lender is under no obligation 1o purchase any partouiar tvpe or amount of
coverage, | herefore, such coverage shall cover Lander, but might or might not protact Borrower, Borrower's equity In
the Property, or the contents of the Property, against any risk, hazard or watiiity and might provide greater or lesser
coverage than was previously in effect, Borrower ackinowledges that the cost of the insurance coverage so obtained
might sigrificantly exceed the cost of insurances that Borrower nould have obtained. Any amounts dishursed by Lendar
nGer tis Saction b shall becoms addiional debt of Borrower secured by this Security instrument. These amounts shall
pear intersst atl the Note rate from the date of dishursement and shall be payabhe, with such interast, goon notice from
Lender 1o Bormower requesting payment,

Al insurance policies required by Lender and reneswals of such policiss shall be subiect o Lender's right to
gisapprove such policies, shall include a standard morgage clause, and shall name Lender as morigagee andior as
an addiional 0ss payee. Lender shall have the right to hoid the policies and renewal certificates. If Lender eSS,
sorrower shall promptly give to Lender all receipis of paid premiums and renewsd notices, I Borrower ohiains Ay
torm of insurance coverage, not otherwiss recuired by Lender, for agarnage 1o, or destruclion of, the Property, such
potiey shall include g standard morgage clause and shall name Lender as Moigages and/or as an sdditional loss
LEYes.

it the event of loss, Borrower shall give prompt notice o the insurance carier and Lender, Lender gy makes proof
of loas if not made promplly by Borrower Unisss Lender and Borrower sthaerwise agras i wiiling, any insuranas
procesds, whether of nol the underlying insurance was required by Lander, shall be apphied o rastoralion or repair of
the Property, if the restoration or repair is econominaily feasible and Lender's security 18 notlessaned. During such repair
and restoration period, Lender shall have the right to hold such insurance procesds untll Lender has had an opportunity
o inspect such Properiy o ensure the work has heen comnpieled o Lender's satisfaction, provided that such inspaction
shall be underiaken prompily. Lender may disburse prosesds for the repars and restoralion in a single payment or in
a senes of progress paymenis as the work is completed. Unless an agreement 18 made in wilting o Applicable Law
requires interest fo be pald on such insurance procesds, Lender shall not ba raquired 1o pay Borrowear any inferest o
aarnings on such procesds. Fess for public adjusters, or oihar third parties, retained ny Borrowsr shall not be paid o
of the wsurance proceeds and shall be the sole obligation of Borrower, If the resioration or repair s nol sconomically
masisie or Lender's security would be lessened, the insurance proceeds shall be appiied {o the sums secured by this
sacunty instrument, whether or nod then dus, with the sxcass, 2y, pald (o Borrower. Such insurance procsads shall
be applied in the order provided for in Section 2.

it Borrower abandons the Property, Lender may file, negotiate and satlie 20y svaiable nsurance claim and related
ragters. I Borower does nol respond within 30 days o a notice from Lander that the insurance carior has oferad £,
setiie a claim, then Lender may negotiale and seitle the glaim. The Jo-dday penod will begin when the notice is given.

n efther avend, or if Lender goquires the Property under Saction 22 or slhenvise. Romower nersby assigns o Lender
(& Borrower's rights to any insurance proceeds in an amount not 1o excesad the amounts unpaid undar the MNole or this
Security instrument, and (b} any other of Borrower's rights {other than the fight 1o any refund of unearned premiyms
paid by Borrower) under all insurance policies covering the Hroparty, insofar as such righis are anplicable io the
coverage of the Property. Lender may use the insurance proveeds sither 1o repalr or restors the Properly or 10 pay
grnounts unpaig under the Note or this Security Instiument, whsther or not then dus.

-|.1

8. Ucoupancy. Borrower shall occupy, esiablish, and use the Froperty as Borrower's principal residence within
CU ¢ays afler the execulion of this Security Instrument and shall continus 1o gooupy the Froperty as Borrower's
principal residence for at least one vear afier the date of GCoupanty, uniess Lender olherwise agrees In wriling, which
cunsent shall not be unreasonably withheld, or unless axdenuating circumstances exist which are Ceyond Bormrowsr’s
Sulritrel)

7. Preservation, Maintenancs and Protection of the Froperty; inspections. Borrowsr shall nod desiroy,
damnage or impair the Property, allow the Propenty to detarioraie or commit waste on the Froperty. Whather or not
Sorrower s residing in the Property, Borrower shall maintain the roperty in order o prevent the Property from
Geteriating or decreasing in value dus to s condition, Unless it is determined nursyant 1o saclion & that repair or

“, £
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ragtoration s not aconomically feasible, Borrowar shall promptly repair the Property if damaged to avoid further
datenioration of damages. if insurance or condemnation proceeds are pald in connaction with damage to, or the taking
of, the Proparty, Borrower shall be responsible for repairing or restoring the Property onldy if Lender has reisased
procaeds for such purposes. Lender may disburse proceeds for the repairs and restorgtion in g single payment or in
a series of progress paymenis as the work s completed. If the insurance or condemnation procesds are not sufficient
to repair or restore the Property, Borrower is nol relieved of Borrower’s obligation for the completion of such repair or
restoration.

Lender or 13 agent may meke reasonable enlries upon and inspections of the Property. If it has reasonable cause,
Lendar may inspact the interior of the improvemeants on the Property. Lender shall give Borrowsr notice al the fime of
of prior o such an intenor inspection specilving such reasonable cause.

. Borrower's Loan Application. Borower shall ba in defaull i, during the Loan application process, Borrower
o any perscns or entiies acting at the dirsction of Bomrower or with Borrower's knowledges or consent gave malerially
faise, misieading, or inaccurals information or statements to Lender {or falled 1o provida Lender with material information)
i1 conneclion wilh the Loan. Material representations include, but are not limited o, representations conceming
HOrTowar s oocupancy of the Froperty as Borrowers principal residencs.

3. Frotsclion of Lender’s nterest in the Property and Rights Uinder this Security Instrument. If {a) Borrowar
fails to perform the covenanis and agreemenis contained in this Security Instrument, (b) there is a legal procesding that
might signicantly affect Lender's interest in the Property andfor rights undar this Securily instrument (such as
proceeding in bankrupioy, probate, for condamnation or forfeiture, for enforcement of a ller which may attain priority
wver this Security instrurent or to enforce laws or regulations), or (o) Borrower has abandoned the Property, then Lender
Ry G0 and pay for whatever is reasonable or approprigte (0 profect Lender's interast in the Properiy and rights under
this Secunty instrurnent, including protecting ard/or assessing the value of the Properly, and securing andior repairing
inz Froperty. Lender s actions can inchude, but ave not imited tor (8] paying any sums secured by 2 lien which has priority
cver this Security instrument; (b) appearing in court; and {¢} paving reasonable aflorneys’ fees to protedt s interast i
the Property and/or righis urder this Security Instrumant, including s sacurad position in a bankruptey procssding.
securing the Property inchides, bul is not imiled to, entering the Property 1o make repairs, change locks, raplace or
soard up doors and windows, drain water from pipss, sliminate bullding or other code viclations or dangerous
condiiions, and have uliiities umed on or off, Although Lander may take action under this Saeciicn 8. Lender dosa not
have 10 do 50 and s net under any duly or obligation to do so. it is agraed that Lender incurs ne Hability for not taking
any or all actions authonizaed under this Section %,

Any amounts disbursed by Lender under this Section 2 shall become additional debt of Borrower secursd by this
securtty instrumant. Thase amounts shall bear intersst at the Neote rale from the date of dishursement and shall be
payabis, with such interesi, upon notice from Lender to Borrower raguesting payment,

i this Securnty instrument is on 3 lsasehold, Borrower shall comply with all the provisions of the leasae. Borrower
shatt not surrendar e lsavshold estate and interesis harein convayed or terminate or cancel the ground lease.
sorrower shall not, without the exprass written consent of Lender, alter or amend the ground ieaze. I Borower gequires
feg titie o the Froperly, the lsasshold and the fes tle shall not merge unless Lender agress io the MBNGer i
W g,

18, Mortgage Insurancs. If Lender required Morlgage lnsurence as & condition of making the Loan, RBorrower shall
pay ihe premiums required o maintain the Morlgage insurancs in effect. If, for any reason, the Morlgage Insurance
coverage required by Lender ceases 1o be available from ihe morigage insurer that previnusty provided sush insurances
and Borrower was required 10 make separalely designaded payments foward the premiums for Morinage Insurance,
sorrower shall pay the premiums required to oblain coverags substantially equivaleni to the Morlgeos Insurance
previoustly in effect, af g cost substantially equivalent io the cost o Borrower of the Morngaas Insurance nrevioushy in
giteci, from an allernate morlgage insurer selected by Lender. If substantially equivaient Mortgaus insurance COVETage
i ot avaiiadle, Borrower shall continue fo pay lo Lender the amount of the separately designated pavments that wers
due when the insurance coverags ceased o be in effect. Lender will accept, use and raiain theze payments 2% a non-
refundable loss reserve in lisu of Morlgage Insurance. Such oss reserve shall be nonrefundable, notwithstanding the
fact that the Loan is ullimately paid in full, and Lender shall not be raquired 1o pay Borrower any intersst or EQITINYS 0N
WUCT oss resarve. Lender can no longer reduire loss reserve payments if Morigage Insurance coverags {in the amount
aid tor the peried that Lender requires) provided by an insurer selected by Lender again becomes avaiiable, is obtained.
and Lender reguires separstely designalaed paymants towsard the premiums for Morigage Insurance. i Lender required
worigage insurance as a condition of making the Loan and Borrowsr was required to make separately designatad
paymertis toward the premiums for Mortgage Insurances, Borrower shall pay the premiums reguired to maintain
wiorigage insurance in effect, or to provide a non-refundabls loss reserve, untit Lender's requirerent for Miorigage
nsurance ends in accordancs with any wrilten agreement between Borrowsr and Lander providing for such termination
of unti termination 15 required by Applicable Law. Mothing in this Section 10 affects Borrower's obligation o gy iierast
at the rale provided in the Note.

mortgage insurance reimburses Lender {or any entily that purchases the Note) for carlain losses it may incur if
sorrower does not repay the Loan as agresd. Borrower is not 3 party o the Mongags Insurance.

Morigage insurers evaivate their tolal risk on all such insurance in forcs from time 1o tme. and may antar inlo
agreements with olner parties that shere or modify their risk, or reduce lossas. These agreements are on terms and
conditions nat are satisfactory 1 the morigage insurer and the other parly {or pariies) to these agreements. These
agre@mernis may require the mortgags insurer to make payments using any source of funds thai the mortgage insurer
ey tave avattaiis fwhich may inchude funds oblained from Mortgage Insurance premiums),

A a rasull of these agreements, Lender, any purchaser of the Note, another insuran, any rainsurer, any cther entiby,
or any affilizie of any of the foregoing, may receive {(directly or indirectly) amounts that derive from (or aght be
charactenzed as; a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or odifving the
rortgage nmsurer s nisk, or reducing losses. I such agreement providas that an affilizte of Lender iakes a share of the

ingurers risk in exchange for a shave of the premiums paid to the insurer, the srrangement is ofien termed “captive
reinsurance.” Furihar:

i"'. 4 o : %
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{2 Any such agreemanis will not alfect the amounts that Borrowsr has agreed 1o pay for Morigage
insurancs, or any other terms of the Lean, Such agresments will not increass the amount Borrower will owe for
sortgages insurance, and they will not antitle Borrower to any refund.

(o} Any such agreemants will not affect the rights Borrower has - if any - with respect to the Morigage
insurancs undar the Homeowners Protection Act of 1998 or any other law. These rights may include the right (o
reacedve ceriain disciosures, o raguast and oblain cancalistion of the Mortpgage Insurance, to have the Boroage
insurancs terminated autoematically, andior (o recaive a refund of any Morlgags Insurance premiums that were
unearnsd at the time of such canceliation or termination.

11, Asstgnment of Miscellaneous Proceeds; Forfelture, All Miscellansous Proceeds sre hereby assigned (o and
sl De paid o Leander

it the Property is damaged, such Miscellaneous Proceeds shall be applied fo restoration or repair of the Property,
if the restoration or rapair is economically feasiblis and Lender’s sscurity is not fessensd. During such repair and
rastoration pariod, Lender shall have the right to hold such Miscellansous Procesds untll Lender has had an opportunity
to inspact such Mroparly o ensure the work has been completed to Lender's salisfaction, provided that such inspaction
shall e undertaken prompltly. Lender may pay for the repairs and resioration in a single disbursement or in 2 sefes of
progress payiments as the work s compleied, Unless an agreasment is made in wriling or Applicable Law requires inleres)
o e pand on such Miscellansous Proceeds, Lender shall not be reguirad to pay Borrowsr any inferest or samings on
such MisCaiianecus Proceeds, I the restoralion or repalr s nol sconomically feasible or Lander's security would be
iessenad, the Miscelisneous Procesds shall be applied o the sums securad by this Sacurity Instrument, whather or not
then dus, with the excess, if any, paid to Borrower. Such Miscellansous Proceeds shall be applied in the order providad
for in Seclion 2.

in ine event of a tolal teking, destruction, orless in value of the Property, the Misceliansous Proceeds shall be appliad
i the sums secured by this Seourily Instrument, whelher or not then due, with the exeess, if any, paid o Borrower,

In the event of a partial taking, deslruction, or loss invalue of the Property in which the fair market valus of the Property
rmmadiaiely belore the partial faking, destruction, or loss in valus s sgual fo or greater than the amound of the sums
secured by s HSecurly nsirument immedialely belore the partial {aking, destruction, or 1038 in valus, unless Bormower
and Lender otherwise agreea in writing, the sums secured by this Securily Instrumeant shall ba raeduced by the amournt
of the Miscellaneous Proceeds multipliad by the following fraction: {a) the folal amount of the sums secured immedistely
before the partial taking, destruction, or loss in value divided by (b} the fair market value of the Property immediately
cefore the partial taking, destruction, or loss in value. Any balance shall be pald to Borrower,

in the event of g partial iaking, dastruction, or logs in valus of the Property in which the fair market value of the Proparty
immediaiely before the parlial taking, destruction, or ioss in vaiue is less than ihe amount of the sums secured
mimnsdiately before the partial tzking, deatruction, or loss i valus, uniess Borrower and Lender otherwises AQIRE IN
writing, the Miscellaneous Proceeds shall be applied (o the sums secured by this Security instrument whether or not
the suins are then dus.

it ihe Froperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as defined
i e et sentance) ofiars to make an award 0 selle 2 caim for damages, Borrower fails to respond 1o Lender within
3 days after the date the nobice iz given, Lender & authorized o collect and appiy the Miscellaneous Proceeds either
i resiorgion or repair of the Property or o the sums secured by this Sscurily Instrument, whether or not than dus.
Opposing Party” means the third party that owes Borrower Miscellaneous Proceads or the narty against whom
Borrowar hag a rght of action in regard 1o Miscellansous Procesds.

Borrower shall be in defaull i any action o7 proceading, whether civil or criminal, s begun that, in Lender's judameant,
coutd result in forfetture of the Property or oiher material impairment of Lander's interest in the Property or rights under
this Securtty Instrument. Borrower can cure such a default and, If accslaration has coourred, reinstate as prowidad in
Section 18, by causing the action or proceeding fo be dismissad with & ruling that, in Lender's wggment, praciudes
inrfeiture of the Property or olher material mpalrment of Lendser's interest in the Properiy or righis under this Security
ingirument. The prooseds of any award or clabm for damages that are stiributable o the impatrment of Lender's inforesi
iy the Hroperty are hereby assigned and shall be pald {o Lander,

Adl Misceliansous Froceeds that are not applied to restoralion or repair of the Property shall ba appiied in the order
provided for in Section 2,

12, Borrowsr Not Released; Forbearance By Lender Not a Walver. Extension of the Hime for payment or
modincation of amortization of the sums secured by this Sscurity Instrument granied by Lender to Borrower or Ay
successor in interest of Borrowsr shall not cperate o release the liakility of Borrower nr any Successors in interast of
Sorrower. Lender shall not be required 1o commence procesdings against any Succesaor in Interest of Borrowsr or 16
refuse (o extend time for payment or otherwise modify amortization of the sums ascurad by this securnity instrument by
Feason of any germand made by the origingt Borrower or any Successors in interast of Borrower, Any farbearance A
Lender in exercising any right or remedy including, withoui limitation, Lender's acceptance of pavInanis from third
persons, entittes or Buccessors in interest of Borower or in amounts less than the amount then due, shall nnl be 2 waiver
ot or preciude the exercise of any right or remedy,

13 Joint and Several Liabillyy; Co-slgners: Successers and Assiogns Bound. Borrower novenants and AEas
wat Borroweer's obligations and liabillly shail be joint and sevaral. However, any Bomower whe oo-signs this ecurily
instrument but does not executs the Mote {(a "co-signer) {a) is co-signing this Security Instrument Gy 10 mortgaas,
grant and convey the co-signer's interast in the Property under the terms of this Security Instrument: &) is not personally
obligated fo pay the sums secured by this Securily Instrumant; and {n) agrees that Lander and any other Borrower nan
agree 1o extena, modly, rbear oF make any acconmaodations with regard io the terms of this Securily Instrament or
e Mole without! the co-signer's consant,

subject o the provisions of Section 18, any Successor in Interest of Borrowsr who assumes Borrower's shligations
under this Securily iInstrument in willing, and is approved by Lendar, shall obtain all of Borower's rights and benafis
under s Security Instrument. Borrower shall not be released from Borrower's obligations and Hability under this
secunity Instrument unless Lender agrees to such releass in writing. The covenanta and agreements of this Securily
instrurment shall bind {except as provided in Section 20 and benefit the successors and 2531003 of Lander,
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14, Loan Lharges. Lender may charge Borrower Tess for semvices pertormed in connaction with Borrower's default,
for the purpose of profecting Lender's inferast in the Properly and righls under this Ssourily instrument, including, but
not #mniied 1o, gtiormeys’ fees, property inspection and valualion fees. In regard o any other fees, the absence of express
guthorily in this Secunily instrument (o charge a specihic foe io Borrower shall not be construsd as a prohibition on the
cnarging of such fee. Lender may nol charge fess thal are expressly prohibited by this Security instrument or by
Anplicabde Law.

i1 e Loan s subiect {© g law which sels makdimunm oan chargss, and that law is finally interpreied 50 that the inferest
or otner ioan charges oscliected or o be seilected in connasction with the Loan exceed the permittad Himils, then: (8}
any such ioan charge shal be reduced by the amound necessary (o reducs the charge io the parmiited limit: and (b}
any sums already collected from Borrower which excesded permitted fmils will be refunded to Borrower, Lender may
chonse (o make this refund by reducing the principal owad under the Nole or by making a dirset payment io Borrower,
it & refund redeces principal, the reduction will be treated as & pantial prepayment withoul any presavment charge
{(whasthar of ot 8 prepayment charges s providsd for under the Notel. Borrower's acceptance of any such refund made
by direct paymeni o Borrower will constitule a walver of any righi of action Borrowar might have arising out of such
QYETCharge.

1e. potices. All nolices given by Borrowsr or Lender in connection with this Security instrument must be in writing.
Any notice 1o Borrowsr in connection with this Security Instrument shall be deemed 1o have bean given (o Borrower
when mated Dy Brsi class maill or when actually delivered o Borrower's notice address f sant by other means. Notice
i any one Borrowsr shall constitute notice to all Bormowers unless Applicable Law expressly raquires otherwise. The
notice address shall be the Property Address unless Borrowsr has designatad a substitute notice address by nodics
to Lender, Borrowear shall srompily notify Lender of Borrower's change of address. i Lender specifies a procedurs for
reporing Borrower's change of address, then Borrower shall only report 8 change of address through that soeaified
procedure. There may be only one designated nolice address under this Security Instrument st any one time. &ny
notice o Lendsr shall be given by delivering i or by mailing # by first class mail o Lender’s address stated harein unlpss
Lender has designaled another address by nolics to Borrower, Any notics in connection with this Security Instrument
angli not be deemed 10 have been given o Lender untli actually recaived by Lender. if any notice required by this
Securily inslrument is also required under Applicabls Law, the Applicable Law requirement will satisfy the correspond-
ing requirament undear his Secunty instrument.

16, Boverning Law, Severabiiity; Rules of Construction. This Security Instrument shall be governed by faderal
v and the law of the jurisdiction in which the Property is located. All rights and obligations confaingd in this Security
nstrument are subiect o any requiremanis and limitafions of Applicable Law, Applicable Law might explicitly or implicitly
aliow the parties 10 agree by conlract or i might be silent, bul such silence shall not be consiniad as a prohibilion against
agresment by coniract. in the event that any provision or clause of this Security Insirumant or the MNole conflicts with
Agpicatis Law, such conflizt shall not affen! other provisions of this Securily Instrument or ths Note which nan be giver
affact withou! the conflicting provision.

A5 used in this Securnly instrument: {a} words of the mascudine gender shall mean and includs corresponding neuler
woras or words of the femining gander; (b) words in the singuiar shall mean and include the plural and vice versa; and
(¢} tha word "may’ gives sols discretion without any obligation to 1ake any aclion.

7. Borrower's Copy. Borrower shall be givan ong copy of the Mote and of this Security Instrument.

18. Transier of the Property or o Bensficial Interest in Borrowesr, As used in this Sechion 18, “interest in tha
Property’ maans any legsi or baneficial interest in the Property, including, but not imited to, those beneficial interesis
transierrad in g bond for deed, coniract for desd insiasliment sales contract or asorow agreament, the intent of which
15 ihe transter of tile by Borrower at a fulure datls to 8 purchaser,

it alf or any pant of the Froperly or any inferest in the Property is soid or transferred (or if Borrower is not a natural
pErsen and a benshcial interest n Borrower |8 sold or fransferred) without Lender’s prior writien consent, Lender may

require immediale payment in full of all sums secured by this Security Instrument. Howsver, this oplion shall not be
exercised by Lender if such exercise is pronibiied by Anplicable Law

T Lender exercises this oplion, Lender shall give Borrower notice of acoeleration. The notice shall provide a period
of not less than 30 days from the dale the notics is given In accordance with Section 15 within which Borrower must pay
ait sums sseured by this Security instrument. I Borrower fails 1o pay these sums prior to the expiration of this period,
_emder may invoke any remedies permitiad by this Security instrument without further notice or demand on Borrower

14, Borrower's Right to Reinstate Afler SAcceleration. i Borrowsr mests ceriain conditions, Borrowsr shall have
the night 1o have enforcement of this Securlty Instrument discontinued at any tims prior o the sarfiest of: {3} five davs
petore sals of the Property pursuant 10 any power of sale contained in this Becurlty Inatrument; {b) such other pericd
25 Appiicaiie Law might spaaily Tor the termination of Borrower's right lo reinstate; or (o) entry of 3 judgment B riorcing
thig Secunty instrument. Thoss conditions are that Borrowen (a) pays Lender all sums which then would be dus under
e Securty instrument and the Note gs H no acceleration had cccurred; () cures any defaull of any other covenanis
of agreaments; (o) pays all expanses inourred in enforcing this Security Instrument, including, but not iimited to,
reasonabis stomays’ fess, properly inspection and valuation fess, and other Tess incurred for the purpose of protecting
Lender s inlarast in the Property and rights undet this Securily Instrument; and () takes such action as Lender may
reasonably requirs o assure that Lender's intersst in the Proparty and rights under this Security Instrumeant, and
Borrower's obligation o pay the sums secured by this Security Instrument, shall continue uncriangad. Lender may
require that Bovrower pay such reinstatement sums and expenses in one or more of the following forms, as selecter
oy Lander (g cashy {b) monsy order; () cerlifisd check, bank check, treasurer's check or cashier's check, provided
gy such check 15 drawn upon an institution whosa deposits are insured by a Tederal agenay, instrumentality or snlity;
or {4} Electronic Funds Transfer, Upon reinstatement by Borrowsr, this %Pﬁurity instrument and obligatinons secured

nerely shall remain fully effective as if no acoeleration had ocourred. Howevar, this right to reinstate shall not apply in
the case of acceleration under Saction 18.

8. Gale of Mote; Thange of Loan Servicer; Notice of Grisvance. The Nole or a parfial interest i the Node
ftegathiar with this Securily Instrumeni} can be sold one or more tmes without prior notice io Borrower. A sale gt
reaul! it 2 changs in the eniity (known as the “Lean Serdcer”} that collects Periodic Payments due ungar e Mote and
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this Sewurily instrument and performs other morigage loan servicing obligations under the hvte, this Sacunity
instrument, and Applicable Law. There also mighi be one oy more changes of the Loan Servicer unrelatad io g sils of
the Mote, I there is a change of the Loan Servicer, Borrower will be given wrilten notice of the change which will state
te name and address of the new Loan Bervicer, the address to which payments should be made and any othar
nformation RESPA reguires I connection with & notice of ransfer of servicing. If the Nole is soig and thereafter the Loan
s senvicad by 8 Loan Servicer other than the purchaser of the Nots, the morigage loan sarvicing ohiigations to Rorrower
wiil remain with the Loan Servicer or be transferred to & successor Loan Servicer and are not assumed by the Note
purchiaser unlese otherwise provided by the Note purchaser,

Meifther Borrower nor Lender may comimenca, join, or be joined o any judicial aolion (a3 efther an individus! Bigant o
the member of 3 class) that arises from the other parly’s actions pursuant 1o this Seourily instrument or that allenss that
the other parly has braached any provision of, or any duly owed by reason of, this Sacurily Instrument, urdl such Bormmwer or
Lender has notifisd the olher party (with such notice given in compliance with the requirerments of Section 158% of such atsged
braach and afforded the other party harelo a reasonable perind after the giving of such notics 1o teke corentive actinn, if
Apphicabie Law provides a time period which must elagse befors cartain action can be takan, thal tme period will be deemar
to e reasonable for purposes of this parsgraph. The notice of acceleration and oppariunity 1o cure given 1o Boarrower
pursuant o Seclion 22 and the notice of acesleration given to Borower pursuant 1o Saction 18 shal be deemed in satisty
the notive and opportunity to take corractive action grovisions of this Section 20

21, Hazardous Substances. Az used in this Seclion 21 {8} "Hazerdous Substancas” are those substances defined
25 IO OF Razardous substances, polivtants, or wasles by Environmental Law and the following substancss: gasoline,
Rerosens, sther flammabls or toxic petroleum products, {oxic pesticides and herbicides, volatile soivents, materiais
contamning asbestos of formaldahyde, and madicactive materials: (B "Environmentsl Law” moans foderal laws and laws
of the jurisdiction where the Properly is located that relate to health, safety or environmenial protection: {&)
“mnvironmeniat Clsanup” includas any responsa action, remedial action, or removal action, as defined in Environmania]
Laww, and (4} an "Envirenmental Conditior” means g condition that can cause, contributs to, or otharwise Frigger an
Envirenmenial Cleanus.

sorrower shall not cause or permit the presance, use, disposal, storags, or release of gny Harardous Substanoss,
or threaten 1o release any Hazardous Substanoas, on o in the Property. Bomowsr shall not do, nor allow anvone elsa
0 G, anyihnng affecting the Propenty (8] that is in violetion of any Ervironimental Law, (b) which creates an Envirommsnia!
Condition, or (o} which, dus to the presence, use, or releass of 2 Mazardous Subsiance, creates 3 condition tha
aoversely aflacts the value of the Property. The preceding two sentences shall not apoly i the DYESancs, Use, of storage
o the Property of small quantities of Hazardous Subsiances that are generally reconnized to be approprats to normal
regidantal uses and o maintenance of the Property (including, hut not limited o, hazardous substances in consumer
PrGaiuets ),

Borrower snall promplly give Lender writien notice of {8} any investigation, claim, demand, lawsult or other action
oy #ny governmental or regulatory agency or private parly involving the Property and any MHazardous Substance or
=nvironmental Law of which Borrower has actuad knowledgs, (5} any Emnviranmasntal Condition, inoluding but not imitad
e, any spiling, lsaking, dischargs, release or threat of relesse of any Hazerdnus Substance, and {C} any condition
causzd Dy the presence, use of release of a Hazardous Substance which adversely affacts the value of the Proparty.
1§ morrower ieams, of i notifisd by any governmants! or reguilalory authority, or any private party, that BTy Femoval or
cingr remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shall prompily ake gl

necessary remadisl aclions in accordance with bnvironmental Law, Nodhing hersin shall create sny obligation on Lender
for an Enwironmental Clesnun.

MON-URNIFORM COVENANTS. Borrower and Lander further covenant and agres as follows:

£4. Accsteration; Remedies. Lender shall give notice to Borrower prior o acceleration eliowing Borrower’s
Breach of any covenant or agreement in this Sacurity Instrument {Ing not wrior to scceleration under Seotion 18
uniess Appicable Law provides otherwise). The notice shall specify {7) the defaull; {b) Hhe action reguired o
cure the gefaud; (o) 2 date, notless than 30 days from the dals the notice Is given {o Borrowss, by which the defaul
must e cured; and {d) that fallure {0 cure the dalault on or before the date specified in the notice may resuif in
aeceloralion of the sums secured by this Securlly Instrument and sale of the Property. The notice shall further
niorm Borrower of the right to reinstate after acceleration and the right to bring 2 cowt action o assert the non-
gxistence of 2 defaull or any sther defenss of Borrower {0 acceleration and sale, i the defaull is net cured an
or petere the gate specified in the notice, Lender at iix splion may regulre immediate pavment in full of gll sums
secured by tals Sacurity Instrument without firther demand and may Invoke the power of sale and any other
rematios permitied by Applicabls Law. Lender shall be entitied to collect sl expensas incurred in pursuing the
remnsies provided in this Section 22, including, but not Bmited 1o, ressonable atiormeys’ fees and cosls of Hile
svidense.

it Lender Invokes the power of sale, Lander shall give 3 copy of 2 notics to Borrower in the manner pravided
i section 15, Lender shall publish the notice of sale once 3 week for thres consecutive woeks s o P S BAEeT

published in 2helby Lounty, Alabamas, and thersupon shall sali the
Froperty to the highsst bidder at public auction at the front door of the Sounty Courthouss of this Lounty. Lendery
zriall dedver to the purchaser Lender's desd convaying the Proparty. Lander or it gesignge may purchass the
Froperty at any sale. Borrower covenants and sgrees that the praceeds of the sale shall be appiied in the
feliowing order: {3} to all sspenses of the sale, including, but not imited o, reascnables atiorneys’ tess; {hi o
#il sums sscured by this Security Instrument) and {&} any exeess o the person or persens legaily antithed to i

24, melease. Upon payment of il sums secured by this Secwrity Instrumant, Lender gshall relsass thia Saerity
nstrument. Borrower shall pay any recordation sosts. Lender may charge Borower a fee for reteasing s Seourily
instrument, bul only if the fee is paid 1o 2 third party fov services rendered and the charging of the foo is permitted under
Apphicable Law

24, Watvers. Borrowsr walves all rights of homestead exempiion in the Property and relinguishes ail rights of curiesy
and dower in ths Proparty,
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srms and covenanis contained in this Security

3 SIGMNING BELOW, Borowsr actepis and agreses to the |
nstrument and in any Rider executed by Borrower and recorded with it.
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LOT 21, ACCORDING 1O THE SURVEY OF FINAL PLAT OF CAHABA FALLS,
PHASE 3, AS RECORDED IN MAP BOOK 28, PAGE 56, IN THE PROBATE OFFICE
OF SHELBY COUNTY, ALABAMA. '
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