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ALL OR PART OF THE PURCEHARE PRI(CE OF THE PROPERTY IS PAID FOR
WETH THE MONEY 1403aNES,

PURCHASE MONEY
MORTGAGE
DEFINITIONS

Waords used in muitiple sections of this document are defined below and other words are defined in
Sections 3, 1, 13, 18, I8 end 21, Cerain rules regarding the usage of words used in this document sve

also provided m Section 16,

{4} Y"Security Instroment” mezans this document, which is dated JBE 18, 2015 ,
togother with all Baders lo this docurment.
(B "Borrewer® ig

SReE T MEETIN AND TRISHS N MaRULN, RUREAND 8D WiFE

Borrower s the mortgagor under this Security lnstrument.

(3 "RIERST s Morigage Eleotrome Registtation Systems, Ine. MERS 13 g separate corporation that is
aciing ¢olely a3 a nominee for Lender and Leonder's successors angd sssigng, BMERXK is the morigages
pnder this Security Ingtrument. MERS is organized and oxisting under the iaws of Delawars, and has an
address and telephone umber of PO Box 2026, Flint, M 485012026, tel. {888} §79-MERS.

(ﬂ) *‘*Lm&i&r“ 18

Lender is o CCEECRATS

arganized and @xmﬁﬂg uﬁdes* the lows of THE SIRTE OF TRISS

Lender’s address 13 _

657 PIMNECREST DRIVE, SUITE 204, PLARD, T 7/Hlk4

() "Node” means the promissory note sigaed by Borrowsr and dated SRS 19, 2013
The Note states that Borrower owes Londer

TRINER FERIDEED THIRTY JEURN THOUSEND & NOSIOD

Proflars (1.8, § 337,000 80 )} phis interest, Dorrower has promused to pay this debt in repular
Perindic Pavments and to pay the debt in full not later than JUY 01, 2045 .

{F "Properiy” means the property that ie described below under the heading "Transfer of Kights in the
Proparty.”
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{3 "Loan" means the debt evidenced by the Note, plos inderest, any prepayment charges snd late charges
due under the Note, and all sums due under this Scourity Instrument, phus imferest.

{0 "Riders® means all Riders to this Security Instrument that are executed by Borrower. The lollowing
Riders are to be executed by Borrower {check box 83 applicable]:

nm Adistable Kale Rader | Condominium Rider n Second Home Rider
3 Balloon Rider E Planned Undt Development Rider 14 Family Rider
E VA Rider . Biweekly Payment Rider

X {Other{s} [specily] {8581 [ESORTETICH RINER

(¥} "Applicable Law" means all countrolling applicable Tederal, siate and local statufes, regulsiions,
ordinances and admindsirative rules and orders (that have the effect of law) ag well a8 all applicable fmal,
pon-appoalable pudicial opiions.

(N "Community Associstion Dues, Fees, and Assessments” means all dues, focs, assessments and oiher
charges that are imposed on Borrower or the Property by a2 condominium associstion, homeowners
asseciation or similar organization.

(K} "Efectronic Funds Transfer” means any transfer of Omds, other than 3 transachion onginated by
check, draft, or similar paper mstrument, which is initiated fhwough an slectronic teomunal, telephonic
instrument, computer, o magnetic tape so 85 o order, instruct, or authorize a financial institution o debit
or credit an sccount. Such term inchudes, but is not hnuted o, point-of-ssle transfers, sulonaied teller
machine transachions, transfers indtiated by iclephone, wire transfors, and auvfomated clearinghouse
iransiers,

(L} "Escrow [temss” means those ftoms that are described in Section 3.

(A} “Miscellanesus Procesds” means any compensaiion, seitiomend, gward of damages, or procesds paid
by any third party {other than insurance proceeds paid under the coverages described in Section 5} for (1)
damage to, of destruction of, the Property: (i} condemmnation or other takang of all or any part of (e
Property: (i1} convevance in Len of condemnation; or {iv) ousrepresentaiions of, of omigsions as to, ihe
value andfor condifion of the Froperty. |

(N1 "Mortgage Insuranes? means insurance profecting Lender agamst the nonpayment of, or defauit on,
the Loan.

{3} "Periodic Payment” means the regularly scheduled amount due for {3} principal and wierest under the
Note, plas (i) sny amounts under Section 3 of tlus Securnly Instramaent,

{P} "RESPA” means the Real Estate Scitiement Procedures Aot {12 U5 € Section 2681 el seq.} and s
iuplementing regulation, Regolation X (12 C.F.R Part 1024), as they mught be amended from tune to
ime, or any addiilonal or successor legiglation or regulafion that governs the same subject matier, As used
in this Security Instrument, "RESPA™ refers to sll requiverpents and restrictions ihat are mnpossd i regard
o 2 "fedorally related moripage loan” even if the Loau doss aot qualily as a "federaily related morigage
loan” under RESPA.

{1} "Successor is Daterest of Borrower™ meoans any party that has taken tifle to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Securily Instroment.

TRANSFER OF RIGHTS IN THE PROPERTY

Thiz Security Instrument secures to Lender: (i) the repayment of the Loan, aud all renewals, extensions and
modifications of the Note; and (1) the performance of Borrower' s ¢ovenands and agreemends vnder this
Security Dmstrument and the Note. For this purpose, Borrower mrevocably morigages, granis asd
conveys to MEBERS (solely as nominee for Lender and Lender's sucoessors and assigns) and to the

2R BB DR TONDRT LHHI0LEE3
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SuUCoCssors and assigns of MERS, with power of ssle, the bllowing described property located i the
County of  SSEEEES :

{Nmm of Recording Jurisdivsion]

The procsads of this loan have been applisd on the purchase price of the hereln described properiy.

Farcel {1} Number:
101028 -0-003-8530 . 815

which mm*enﬂ}? E:aﬁaﬁ the address of
L Fatrest]

iyl , Alabame 3BE8EE {Zip Coded

{"Pmpﬂm}f ‘%dﬂi’b&ﬂ“}

TOGETHER WITH all the improvements now or hercafter erected on the property, and all
gaserients, appurtenances, and fixtures now or hereafler 3 part of the proporty. All replacements and
additions shall alse be covered by this Secority Insirument. Al of the foregoing is referred to in this
Security Insirument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the misrests granted by Borrower mn this Securily Instrument, bt if necessary to comply with law or
custor, MERS {as nomines for Lender and Lender' s successors and assigns) has the right: © sxercisc any
or all of those mderests, mcluding, but nol Emited to, the right to foreclose and sell the Property; and 1o
iake any achion required of Lender mcluding, but not Umited to, releasing and canceling this Security
insfrument. .

BORROWER COVEMNANTS that Borrower 5 lawhully seised of the ostaie hershy conveyed and has
the right to grant and convey the Property and that the Property s wmencumberad, exoept for sncumbrances
of record. Borrower warrants and will defend generally the fitle to the Property agminst gl claims and
demands, subject oo any encumbrances of record. |

THES BRCURITY INFTRUMENT comabines uniform covenants for aational use and non-umrdorm
covenants with himled variations by junsdiction o constifyfe a umiform securdy imstrument covering real
property.

UNIFORBR COVENANTS, Borrower and Lender covenant and agme as follows:

1. Payment of Principal, Interest, Escrew Nems, Prepayment Charges, smd Late Charges.

Borrower shall pay when due the principal of, and inderest on, the debt gvidonced by the Note and asy
prepayment charges aud lale charges due under the Node, Borrower shall also pay funds for Escrow ltoms
pursuant o Section 3. Pavments due under the Note and this Seourity Ingfrument shall be made in UK.
cwrrency. However, if any check or other instrument received by Londeor ag pavient under the Note or this
Security Instrument is returned to Lender unpaid, Lender may roguire that any or all subseguent paymends
due under the Nofe and this Security Insfrument be made in one or more of the following forms, as
selecied by Lender: (@) cash; {b} money order; {¢) cverttfied check, bank check, treasurer's check or
cashicr's check, provided any such check s drawn upon an institubion whose deposits are inmured by 2
federal agency, instrumentality, or snbity; or {3} Blestronic Funds Transfer,

LA S 166361483
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Payroonds are deemed received by Leunder when received at the location designated 1 the Note or at
such other location as may be designated by Lender in accordance with the notice provigsions m declion 13,
Lender may returnm any payment or partial payment if the payvment or partial payments are msufficient to
bring the Loan current. Lender may accept any payment or partial paymment insuflzcient {¢ brmg the Loan
current, without waiver of any rights hersunder or prejudice to its rights to refuse such payment or partial
payroenis in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If sach Periodic Pavment is applied as of ity gcheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such vuapplied funds until Borrower makes payment to bring
the Loan current, If Borrower does not do 50 within a reasonable period of time, Lender shall sither apply
such funds or refurn them to Borrower. I not applied earbier, such funds will be applied to the cutstanding
principal balance under the Note immedistely prior to foreclosure. No offset or olaim which Borrower
might have now or in the future against Lender shall reliove Borrower from making payments due under
the Note and this Security Insiroment or performing the covenants and agreements secured by this Security

Insirument,
3. Application of Paymends er Procceds. Except as otherwise desenbed m fhis Sechion 3. 8l

payments ascepted and applied by Lender shall be apphed 1n the {oliowing order of priovity: {g} interest
due vnder the Note; (b) principal due vnder the Note; {¢} smounis due under Section 3. Such payments

shall be applied to each Pertodic Payment in the order in which it became due. Any remaining amounts
shall be applied fivst to late charges, second io gny other amounts due under this Secunty Instrument, and
then to reduce the principal balance of the Note.

If Lender recoives 3 paviment from Borrower for & Jelmguent Periedic Payment which moiudes s
sufficient amount {0 pay any lafe charge due, the payment may be applied to the delinguent payment and
the late charge. If more than one Perlodic Payvment iz outstanding, Lender may apply any payment received
fromn Borrower to the repayment of the Periodic Pavments i, and o the extent fhat, each payment can be
patd in fidl. To the extent that any cxcess exists after the payent i3 appliad to the dl payment of one or
mare Periedic Payments, such excess may be applied to any late charges due. Volurdary prepayments shall
be applied first to any prepayveent charges and then ag described in the Note,

Any apploation of payments, insurance proceeds, or Miscellaneous Froceeds to primcpal due under
the Note shall not exiond or postpone the duc date, or change the amount, of the Periodic Fayments.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Perlodic Payments are due
under the Note, until the Note is paid in full, a sums {the "Funds®} to provide for payment of amounis due
for: {a) taxes and assessments and other iems which can altzin priorvify over this Secunly Instrument a8 2
licn or encumbranes on the Property; (b) leaschold payments or ground rents on the Froperty, if any; (¢}
premfums for any and all insurance rvequived by Londer under Section 5; and {d} Morigage Insurance
presudums, if any, or any sums payable by Borrower to Lender i lisy of the payment of Morfgage
fnsurance prenuigns in accovdance with the provigions of Section 10 These voms are called "Esorow
fems. " At origination or at any time during the termy of the Loan, Lender may require that Commyunily
Association Dhues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assesements shall be an Escrow Hem, Borrower shall prompily furmish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Bscrow lems unless Lender waives
Borrower's obligation to pay the Fuuds for any or all Hscrow ltems, Lender may walve Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounis
due for any Hscrow Htems for which payvment of Funds has been waived by Lender and, if Lender reguires,
shall furnish to Lender receipts evidencing such payment within such fime pernod a8 Lender may require.
Borrower's obligation to malke such payments and to provide rocewpts shall for all purposes be deemed ©
be a covenant and agreement contained in this Seourily Instrurdent, as the phrase "covenant and agreement”
is used in Section 8. ¥ Borrower is oblgated fo pay Esorow ltems divectly, pursusnt {0 a2 waiver, and
Borrower fails o pay the amount due for an Escrow Item, Lender may exercise Hs rights under Section &
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and pay such amount and Borrower shall then be obligated under Nection 9 to repay to Lender any such
arsount. Lender may revoke the watver a8 to any or all Hscrow Hems at any time by a nolige given in
accordance with Dection 15 and, upon such revocation, Borrower shall pav to Lepder all Funds, aad in
such amounis, that are then required under this Section 3.

Lender may, al any tine, coliect and hold Funds iy an amount {a) sufficiont to permit Londer 10 apply
the Funds at the time specified pnder RESFA, and (&) nod 10 exoeed the maximum smonnt a lender ocan
reguire undsr RESPFA. Lender shall ostimale the amount of Funds due on the basie of owrrent dala and
reasonable cstimates of expondibres of futwre Bscrow Beoms or othorwise in accordance with Applicable
Law,

Toe Funds shall be beld m an mstitubon whose deposits are imsured by a federal agency,
instrumentality, or entity (inchuding Lender, i Lender is an institution whose deposits are so loswred) or in
any Foderal Home Loan Bank, Lendoer shall apply the Funds & pay the Bsorow Hets oo later than the Gme
specified under RESPA. Lender shall not charge Borrower for holding and appiving the Funds, annually
analyzing the cscrow account, or verifving the Hsorow Remsg, unless Lender pays Borrower mierest on the
Funds and Applicable Law permits Lender to make such & charge. Unless an agreoment 15 made i wiribing
or Apphicable Law requires nterest t© be paid oo the Fuondy, Lendsr shall ot be required to pay Borrower
any intereat or earminge on the Funds. Borrower and Loender can agree m wriling, however, that interest
shail be paid on the Funds, Lender shall give io Borrowsr, without charge, an annual accounting of the
Funds as required by RESPA.

If there i3 2 surpius of Fuuads held in escrow, ag defimed under RESPA, Lender shall accowmt o
Borrower for the excess funds in accordance with RESREA, I there is g shortage of Funds held m escrow,
as defined under RESPA, Lender shall notify Borrower as requived by RESPA, and Borrowsr shall pay o
Lender the amount necessary to meke up the shortage in accordance with RESPA, but in no more than 12
monthly pavments, If there is & deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notdy Borrower a8 required by RESPA, and Borrower shall pay to Lender the amound noccssary 0 make
up the deliciency i accordance with RESPA, bul in no more than 12 monthly pavinents.

Upon payment m full of all sums secured by this Securtty Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender, |

4. Charges; Liens. Borrowesr shall pay all taxes, assessmpents, charges, fnes, and Iupositions
aitvibutable to the Property which can atian priority over tis Security Instrument, lcaschold paymeonts or
ground renis on the Property, i auoy, and Commmumity Association Dhues, Fees, angd Assessmaents, i any, To
the extent that these itoms are Escrow Hems, Borrower shall pay them in the menner provided m Section 3.

Borrower shall promptly discharge any Len which has priovity over this Security Instrumsent uniess
Borrower: {8) agrees in writing 1o the payment of the obligation secured by the Hen 1 8 manner acceptable
to Lender, but only so kong ag Borrower 15 performing such agreement; (b couniesis the lien m good fasth
by, or defends against enforcoment of the ben iy, legal proceedings which in Lender™s opmion operate 1o
prevent the enforcement of the Hen while those proceedings sre pending, but ogly ustil such proceedings
are concinded; or {o) seoures from the holder of the len an agreement satizfzctory to Lender subordinating
the hen to this Secunty {nstrument. If Leader delormines that sy part of the Property 15 subjsct o 2 lisn
which can altain prionity over thig Security Instruaent, Lender may give Borrower a notice identifying the
lisn. Within 10 davs of the date on which that notice is given, Borrower shall satisfy the Hen or take one or
more of the actions set forth above m this Seetion 4.

Lender may reguire Borrower 0 pay & one-time charge for & real estale fax verificabion and/or
reporting service used by Lender in connechion with this Loan.

5. Propertfy Insurance. Borrower shall keep the improvements now existing or hereaBer erected on
the Property msured agamst loss by fire, hazards ocluded withmn the ferm "exdended coverage,” and amy
other hazards mohuding, bt not Hmated o, carthauakes and {loods, for which Lender requires msurance.
This msurance shall be mamtained in the amouasds {including deductible levels) and for the perwods that
Lender reguirss. What Lender requivss pursuant to the preceding seniences can ¢hange during the torm of

EE=d oL TLRET 160361483
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the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right to disaporove Borrowes's choice, which ripht shall not be exercised umreasomably, Lender may
require Borrower o pay, o consection with this Loan, either: {a) s ome-fume charge for flood zome
determination, certification and tracking services; or {b) 2 one-time charge for flond zone determinalion
and certification services and subseguent charges each thme remappings or stnilar changes oosur which
reasonably might affect such determination or certification. Borrower shall slso be respensible for the
pavinent of any fees imposed by the Federal Emergoency Management Agency in connection with fhe
review of any flood zone deterpuination resubiing from an objection by Borrower.

If Borrower fails to maintain any of the coversges described above, Lender may obtain insurancs
coverage, at Lender's option and Borrower's expense. Lender 33 under so obligation o purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but mught or ought
ot protect Borrower, Borrower's equity n the Property, or the contents of the Property, agsinst amy sk,
hazard or liability and might provide greater or lesser coverage than was previcusly in effect, Borrowen
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Seclion 3 shall
become additional debt of Borrower secured by this Security Instrument. These amounis shall boar mterest
at the Note rate from the date of dishursement and shall be pavable, with such inforest, upon notice fom
Lender {o Borrower reguesting paymuent,

All insurance policies required by Lender and renewals of such policies shall be subject {0 Lender's
right o deapprove such policies, shall include a standsrd morigage clause, and shall name Lender as
mortzagee and/or as an additionad loss payee. Lender shall have the right o hold the policies and renewal
certificates. ¥f Lender requires, Borrower shall promptly give 1o Lender all receipts of pad prentiwmns and
renewal notices. I Borrower obtains any form of insurance coverage, not otherwise regquired by Leader,
for damage to, or destruction of, the Property, such policy shall include 2 standard morigages clause and
shall name Londer as mortgagee and/or a8 an additional loss payes.

in the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender
may make proof of loss if not raade provaptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the vnderlying msurance was required dy Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair {8 economically feasible and
Lender's security is not Jessened. Druring such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to ingpect such Property (o engure the
work has been completed to Lender's satisfachion, provided that such mmgpection shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration 18 8 single payment of IR 8 Serics
of progress pavinenis as the work is completed. Undess an agreement is made i writing or Applicable Law
reguires inferest to be paid on such inmwance procesds, Londer shall not be reguired io pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, relamed by
Borrower shall not be paid oul of the insurance proceeds and shall be the sole obligation of Borrower. I
the restoration o repair s not economically feasible or Lender’s security would be lessened, the insurance
nroceeds shall be applied 1o the sums secured by this Secwrity Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available meurance
claim and related matters. If Borrower does not respond within 3G days t¢ 8 nobice frem Lender that the
ingurance carrier has offered to seitle a claim, then Lender may negotinte and scitle the claim. The 30-day
peried will begin when the potice & given, In either ovent, or if Lender scquives the Property under
Section 22 or oiherwise, Borrower hereby sssigns fo Lender (8) Borrower's righis fo any insuranes
procseds in an amount not o exceed the amounts unpaid pader the Note or this Secunity Instrument, and
(b sny other of Borrower's rights {other than the right o any refund of unearned premiums paid by
Barrower) under all insurance policies covering the Property, insofar as such righis are apphcable o the
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coverage of the Property, Lender may use the msurance proceeds either to repair or resfore the Property or
to pay amonnds unpaid under the Noie or this Security Instrument, whether or not then due.

§. Oeocupancy. Borrowsr shall occupy, cstablish, and use the Property as Bomrower's principal
residence withnn &4 days after the exeoution of fus Seouedy Instrumuent and shall conBinue 0 ocoupy the
Property a8 Borrower' s principsl residence for at least one year alter the date of occupancy, unless Lender
otherwise agress in woihing, whuch consent shall nol b unweasonably withheld, or unless sxtermating
circumstances exist which are beyond Borrower' s coutrol.

7. Preservation, Maintenasnee and Protection of the Preperty: Ingpections. Borrower shail not
destroy, damage or mmpair the Property, allow the Property lo deteriorsie or commit waste on the
Property, Whether or not Borrowser 15 residing w the Property, Borrower shall mamtam the Property i
order to prevent the Property from deteriorating or decreasing in value due fo its condition. Usless # is
detormined pursuant o Section 3 that repair or restoration is not econonucally feasible, Borrower shall
promypily repair the Property if damaged o avoid further deferioration or damage. If msurance o
condenination proceeds are pasd n counection with damags ©, or the fakmg of, the Property, Borrower
shall be responsibie for repaming or restormg the Property only if Lendder hag released proceeds for such
parposes. Londor may disburse procecds for the repatrs and rosforation i g siagle payment O i 3 gevies of
progress paymends a8 the work 18 completed. I the msurance o ocondenmation proceeds are not sutlicient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repayy of restoration,

Lender or U5 ageni may make reasonable endriss opon and mspechons of the Property. If i has
reasonable cause, Lender may inspect the inferior of the mmprovements on the Property. Lender shall give
Borrower polics at the time of or prior to such an inferior inspechon specilyving such reagonable cause,

8. Borrower's Losn Applicstien. Borrower shall be in default if during the Loan application
process, Bofrowsr of any Dersens or entities acting at the dwection of Borrower or with Borrower's
imowledee or consent gave materially false, msleading, or maccurste informaiion or stalements to Lender
{or failed to provide Lender with material information) o conmection with the Loan Malerial
reproscriations molude, but are not limited to, ropreseniafions concerning Borrowsr's occupancy of the
Property as Borrower' 8 prigeipal resigence.

%, Protection of Lender's Interest in the Property and Rights Under thiz Securidy Iastrament. I
{a} Borrower {aily to perform the covenants and agresments contamned o this Sscurity Instrument, (b} there
15 & legal prococding that nught signmiBeantly affect Lender's mterest m the Property and/or nghis under
this Security Instrumend {such as 3 proceeding i bankyrapicy, probate, fov condommaiion or forfeshare, for
enforcement of & hen which may atlug poorily over thiz Seourity Insinunent or fo enforce laws or
regulations), or {c)} Borrower has shandoncd the Property, then Lender mayv do and pay for whatever is
reasonable or spproprigte fo profect Lender's imterest i the Property and nights under this Securily
fnstrisnent, including protoctmg and/or assessing the value of the Proporty, and securmg and/or repairing
the Property. Lender's actions can inchude, but are not limdied 1o {8) paying any sums secured by & hen
witclt has priorify over this Securrly imstrument; (b} appearing n court, and (¢} paying ressonable
attorneys’ {ees to profect s interest 1 the Property ard/or rights under this Ssourtty Ingstrumend, including
ite secured position i a2 bankruptoy procecding. Securing the Property includes, but is not laited o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, clminate building or other code viclations or dangerous condifions, and have uhilibes twrned
on or off. Although Lender may fake action under s Section 9, Lendor <dogos not have 1 do so and s nod
under any duty or obligation o do so. It is sgreed that Lender incurs no hability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Scohion ¥ shall become addiional debt of Borrower
secisd by tue Securuy lostrument. These amoundy shall besr mtersst at the Note rate from the date of
disbursement and shall be payable, with such interest, upon nolice from Leunder to Borrower reguesting

payment.
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If this Security Instrument is on a leaschold, Borrower shall conply with all the provisions of the
iease. If Bomrower acquires fee title fo the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the morger i wrifing.

i, Borigage Inswrance, If Lender reguired Morigage hnsurance ag 3 condiion of malang the Loan,
Borrower shall pay the premiums required o maintain the Mortgage Insurance g effoct, 1f, for any reason,
the Morigage Insurance coverags requived by Lender ceases to be available from the mortgage insurer that
previcusly provided such insurance and Borrower was required to make separately designated pavineonis
foward the premaums for Morigage Insurance, Bovrower shall pay the prenuums regquured to obtain
coverage substantislly cundvalent fo the Mortgage Insurance previowsly in effect, at a cost substantially
equivalent to the oost to Borrower of the Mortgage Ingurance previcusly in offect, from an aliermate
morigage msurer selected by Leonder. If substastislly equivalent Morfpage Insurance coversge s not
available, Borrower shall contume to pay fo Lender the amount of the separately designated paymenis that
were due when the msurance coversge ceased fo be i efisct Lender will accept, use and retain these
pavioerds a8 3 non-refundable loss reserve m liew of Mortgage lusurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is nlitmately paid in full, and Lender shall tot be
required to pay Borrowsr any interest or carnings on such loss reserve. Lender can no longer reguive foss
reserve pavinents if Mortgage Insurance coverage (in the amount and for the period that Lender reguires)
provided by an insurer selected by Lender again becomes available, is oblained, and Lender reguires
scparately designaied payments toward the premmme for Mortgapge Insuwrance. i Lender required Mortgage
Insurance as a3 conditton of making the Loan and Borrowsr was required to make separately designated
payments foward the premiumms for Mortgage Insurance, Borrower shall pay the promiums regquired io
maintain Morigage Iosurasee m effect, or o provide 2 non-refundable loss reserve, until Londer's
requrement for Motigage Ingurance ends 1 aceordance with sny writien sgreement bebwesn Borrower and
Lendor providing for such fermination or watt termination is reguived by Applicable Law, Nothing in this
Soction 14 affecls Borrower's obbgation to pay miderest st the rate provided in the Note.

Mortgage insurance reunbusses Lender {or any onfify that purchases the Noled for cortain losses it
may ncur i Borrower does not repay the Loan as agreed. Borrower i3 not 3 party to the Morigage
IRSUranes.

Morigage insurers svaluaie their total risk on all such nswrance in force from Gme 16 tie, and may
enter {0 agroemenis with othor parties that share or modify their risk, or reduce losses. These agrocmients
are on terms and conditions that are satisfactory fo the mortgage insurer and the other party {or parties) to
these agreements, These apreements may reguire the morigage msurer 0 makes paymenis Bging sny scurge
of funds that the morigage nsurer may have available {which may include funds obtmned fore Morigugs
INSUTANCS Prornitmms).

Ag g resuit of these agreements, Lender, any purchaser of the Note, another msurer, any reingurer,
aty other entity, or any aifiliate of any of the forcgoing, may receive {direetly or indivectly} smounts that
derive from {or nught e characierized as}) a poriion of Borrower's payvnients for Mortgage Insurance, in
exchange for sharing or modifying the morigage msurer's risk, or reducing losses. I such agreement
provides that an affiliate of Lender tskes 3 share of the inswrer's risk in exchange for a share of the
prenuums paid to the insurer, the arrangement 18 oflen {ermed "caplive reinsuranee.” Further:

{3} Agy such agreements wil oot affect the amownts that Berrower has agreed to pay for
Morigsge Insurance, ov any oiher terms of the Loan. Such aprecments will noet Dncreace the amount
Borrowes will ewe for RMortgage Fnsurance, and they will not entitle Borvower to any refund.

(B} Any such agrecments will not affect the rights Borrower hag ~ i any ~ with respect {o the
Mortgage inswrance puder the Bomeswoers Frotection Act of 1998 or any olber law. These rights
may incinde the right fo receive ceriafn disclosurss, fo reqguest angd obfain cancelistion of the
Mortgage Tnsurance, o have the Mortrage Insurance terminsied antomatically, and/or o receive a
refund of any Morteage Insursnce promiums (hat were pnearned st the fme of such canceliation or

fermisnsiong.
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13, Assignment of Miscellancous Procceds; Forfeiture. All Misceliancous Procoeds are hereby
assigned to and shall be paid o Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair i3 econonveally feasible and Londer's security is not lessened
Dharing such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procseds
until Lemnder has had an opportonily 1o wspect such Froperty to ensure the work has been completed o
Lender's satisfaction, provided that such inspeciion shall be undertaken promptly, Lender mav pay for the
repairs and restoration in 2 single disbursoment or i a series of progress paviments as the work is
completed, Undess an agreement is made in writing or Applicable Law requires mierest to be paid on such
MigsosHancous Proceeds, Lender shall not be required to pay Borrower any inforest or carnings on such
Miscellaneous Proceeds. I the restoration or repair is not economically feasible or Lender' s sscurity would
be lessencd, the Miscelianeous Proceeds shall be apphied {o the sums secured by this Securily Instrument,
wihether or not then due, with the excess, if any, paid to Borrower., Such Miscellaneous Proceeds shall be
applied 1 the order provided for in Section 2.

In the event of » total taiung, destruction, or loss W value of the Property, the Miscellanoous
Froceeds shall be applied 1o the sumg secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

Ins the event of s partial taking, destruction, or loss in value of the Property in which the fair market
vaiue of the Property mnmediately before the pariial taking, destruction, or loss in value is squal o of
greater than the amowst of the sume secured by this Security Instrument immediatcly befors the partial
faking, destructon, or loss in value, unlegs Borrower and Lender otherwise agree In writing, the sums
secured by this Security Imstrumeont shall be reduced by the amount of the Miscellaneous Proceeds
muttiplied by the following frachion: {a) the total amount of the sums secured immediately before the
parfial taking, destruction, or loss in value divided by (b} the fzir market value of the Property
smediately before the parbial fsking, destraction, or losg v value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property io which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of ke sums secured mediately before the partial taking, destruction, or logs in value, unless
Borrower and Leader olherwise agres m writmg, the Miscellancous Progecds shall be applied o the sums
seeured by this Securily Instrument whether or not the sums ave then due,

It the Property is shandomed by Borrower, or if, after nolice by Lender to Bomrower that the
Upposing Farty (ag defined in the next senfence} offers to make an gward o scitle 2 claim for damages,
Borrowser fads fo yespond fo Lender withdn 30 days affer the date the notice is given, Londer is authorized
fo collect and apply the Miscellaneous Proceeds cither o restoration or repair of the Property or o the
suuns secuged by this Security Instrument, whether or nol then due. "Opposing Party” means the third party
that owes Borrower biscellaneous Proceeds or the party against whom Borrower has & right of action i
rogard to Miscellaneous Procesds.

Borrowser shall be w defpult i any sction or proceeding, whether eivil or oriminal, 18 bogun that, n
Lender's judgment, could result 1 forfeiture of the Properiy or other maderial impeirment of Lender's
interest in the Property or rights under this Security Instrument. Rorrower ean cure such a default and, i
acosleration has ocourred, reinstate as provided in Scction 19, by cansing the acion or procesding & be
dispaissed with 2 ruling that, is Lender's judgment, precludes forfeiture of the Proparty or other material
imparrment of Londer's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attribuiabdle to the impawrment of Lender's interest in the Propeorty

are hersby assigned snd shall be paid to Lender.
ANl Miscellaneous Froceeds that ave mnot applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

L2~ G- RIORST LH6HIGI4ER3

SA(AL) (1302).00 . Page 5 of 18

i l-.'lli'

fil !

! | .
"l.,.
| .h Y
N g d L
SN, Sa N NN
TSR \ 1}
RRAR X W8
SREHRR I %\\ S\i
" ' W g ey
8 V™ ¥ F § i*"“‘:m“ﬁ‘\u{{{:ﬁ:\\ \
:._,"h *i‘\:.mmmmmmmmmm‘mﬂk‘x\;‘ -\ 3 ~
“\\:q \‘_ﬁ.}"
AL RN



20150623000210770 06/23/2015 12:10:01 PM MORT 10/22

§2. Borrowsr Not Released; Forbesrsnes By Lender Not n Walver., Extension of the time for
payment or ywodification of amortization of the sume secured by this Security Instrument gramied by Lender
to Borrower or any Successor in Intorest of Borrower shall not operaie o release the habilily of Borrower
or any Successors iy Interest of Borrowsr. Lender shall not be reguired (o commiencs proceedings aganst
any Successor in Interest of Borrower or io refise fo extend time for payment or otherwise modify
amoriization of the sume sooured by this Scourity Instroment by reason of any domand made by the original
Borrower of amy Suscessors i Interest of Borrower., Any forbearance by Lender in exercising any right or
remedy includmg, without hmitation, Lender's acceptance of payvments from third persons, enbihies or
Successors in Intersst of Borrower or m amounts less than the ameoant then dus, shall not be 8 warver of or

reciunde the exercise of any right or remedy. o

13, Joint snd Several Liability; Co-sipners; Successors and Ascipns Bound., Borrower covenants
and agrees that Borrower's obligations and hability chall be joint and several. However, any Borrower who
co-81Ens this Securily Instrument but doss uot sxecuie the Note {38 "eo-signer™ ) {8) 15 co-gigning this
Security Instrument only to mortgage, grant aud convey the co-signer's interest m the Property under the
terrns of this Securiy Instrument; {b) i3 not persosslly obiigated to pay fhe soms gecured by this Seourity
Instrument; and {o) agrees that Lender and any other Borrower can agree o extond, modify, forbear ov
make any ascommodations with regard to the terms of Gus Scounity Instrument or the Note without the
so-Signer' s gongent,

 Subject fo the provisions of Section 18, any Successor in Ioterest of Bomower who sssaroes
Borrower's obligations under this Security Instrument in writing, aad is spproved by Lender, shall abtain
all of Borrower's righis sud benefits under this Sconnty Instrument. Boarrower shall not be refessed from
Borrower's obligations and Babidiy under this Sceourity Instrument unless Lender agrees to such relesse m
writing. The covenanis and agreements of this Securily Instrument shall bind {(except as provided m
section 203 and benefit the suceessors and assigns of Lender.

- 34, Loan Charges. Lender may charge Borrower foes for services performed n connection with
Borrower' s defaull, for the purpose of profeciing Lender’s indersst i the Properiy and righis under {his
Seeurity Instrument, mncluding, but not limited to, aftorneys’ fees, properiy mspechion and valuation fees.
In regard to any other foes, the absence of express authority m this Security Instrursent 1o charge a specilic
fee fo Borrower shall not be consirned ag 3 prohibition on the charging of such fee. Lender may not charge
fees that arg expressly prohibiied by thig Secuniiy Instrument or by Applicable Law.

If the Loan is subject 1o a law which st maximum loan charges, and that law 18 finglly mterpreted so
that the inferest or other loan charges collected or to be collected in conmection with the Losn exgeed the
permifted bmxs, then: (a) any such loan charge shall be reduced by the amount necegsary i reduce the
charge (o the peroited hnuf; and {b} any suns abready collected from Borrowsy which excecded porntied
lizaits will be refunded to Borrower. Lender may choose fo make this refund by reducing the priscipad
owed under the Maode or by making & direct payment o Borrower. I & refund reduces principal, the
reduction will be treated as a partial prepavment without any prepaviient charge {(whelher or nof &
prepaymaent charge 18 provided for under the Note). Borrower’s ascceptaunee of any such refund made by
dreect payment to Borrowsr will constiute a watver of any right of aclion Borrowsr might Bave avising out
of such overchargs.

15, Netices. All nofices given by Borrower or Lender m connection with flus Seaurity Instriunent
mipat be m wonbng, Any notice to Borrower in connection with this Security Instrument shall be deamaed o
have beson given to Borrower when matled by frest class mad or when actually delivered o Borrowss'g
nofice address 3f sent by other means. Notice to any one Borrower shall constitule notice 1o all Barrowers
unises Appieoabls Law expressly requires otherwige., The notice address shail be the Property Address
unigss Borrower has desiguated a substibide nofive address by nolics fo Lender, Borrower shall promptly
notity Lender of Borrower' s change of address, IF Lenger specifies a procedure for reporting Borrowes' s
change of address, then Borrower shall only report o change of addross through that gpecified procsdure,
There may be only one designated notice address under this Scowrity Instrument 8t any one fime. Any
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notice 1o Lender shall be given by delivering it or by mailing it by first ciass mail to Lender's addvess
stated horem unless Lender has designated another address by notice v Borrowgr., Any nofice i
contiection with this Security Instrument shall not be deemed {0 have been given 1o Lender uaty actually
received by Lender. I any potice regoived by ihis Security Instrument 15 algo reguired nnder Applicabla
Law, the Applicasble Law requirement will satisfy the corresponding requirement under this Socurity
Instrument.

18, Governtng Law; Severability; Rudes of Construction, This Secunity Instrument shall be
governed by foderal law and the law of the josdiction 1w which the Property s located. All nghds amd
obiigations comfsined I this Seourity Instroment are subject fo any requirsmenis and lumuadions of
Applicable Law. Apphicable Law might explicitly or imphiciily allow the parties (o agree by contract or i
nyight be silent, but such silence shall not be construed as & prohibition against agreement by coniract, In
the ovent thel any provision or clause of this Scourity Instrument or the Note conflicts with Applicable
Lavw, such conthct shail nof affect other provisiong of thig Sscurity Instrumnent or the Note which can be
given offect without the conflicting provision.

As used m thig Securily Instrument: (8) words of the mascuime gender shall mesn and melude
corresponding nouter words or words of the fominine gender; (b} words in the simgular shall mean and
pnciude the plural and vice versa) and (¢} the word "may” gwe:s sole discrefion withoot any obigation to

take any achion.
7. Borrower's Copy. Borrower shall be given one copy of the Note and of fias docurity Instrument,

£3. Tramsfer of the Froperty or a Beneficial Intorest in Borrower, As used in tius Section I8,
“Interest in the Froperty™ mesns any legal or beneBoinl inferest m the Property, incinding, but not himited
to, those benefioral nteresis tyansferred in 8 bond for deed, contract for deed, mstallment saler oontract or
escrow agreement, the intent of which 3 the transfer of title by Bomower af a fufure dale to a purchaser.

If all or any part of the Properdy o any Intersst in the Property i¢ sold or transforred {or if Borrower
15 not @ nafursl person angd a benclicial mitercst in Borrower 18 sold or tramsferred) without Lender's pror
written consent, Lender may require immediate payment in full of all sums secured by this Security
Ingtrumend. Howsver, sy ophon shall wot be exercised by Lender it such exercise is prolubited by
Applicable Law.

If Lender excrcises s option, Lender shall give Rorrower sotice of acceleration. The notice shall
provide & peniod of not less than 30 days from the date the notice 13 given in accordancs with Scction 15
within which Borrower raust pay all swms seoured by ns Security Instrument. [f Borrower fails to pay
these sums prior to the cxpiration of this period, Lender may invoke any remedies permdited by this
security Instrument without further notice or demand on Borrower.

19. Berrower's Right to Helnstate Affer Accelerstivn. If Borrower mests cerfain conditious,
Borrower shall bave the right to have enforcement of this Security Instrument discontinued at any e
prior i the earbiest of! {a) five dave before sale of the Property pursnant fo auy power of gale contained in
this Secursty Instrument; () such other period a8 Applicabis Law might specily for the ternunation of
Borrower's right to reimstate; or {o) enfry of a2 judgment emforcing this Securily Instroment. Those
condibons are that Borrower: {38} pays Lender all sums which then would be due undor this Security
Ingtrumend and the Note as if ne acceleration had coowrred; (b} cures any default of any other covenants or
agrecmenis; (o) pays all expenses inewrred v enforcing this Securiiy Insfrument, ncludmg, but not ntted
to, teasonable atformeys’ Tees, properiy inspechion and valuation foes, and other fecs mourred for the
purpose of protecting Lender's intersst in the Property and rights under fhis Security Instroment; apd {(d)
takes such action as Lender may reasonably reguire 1o assure that Lender's interest in the Properly and
rights under this dJegurily Ingtrument, and Borrower's ovligation {0 pay the sums secured by this Secunty
nstrument, shall continue unchanged. Lender may requive that Borrower pay such reinstaiement sumsg and
expenses my one or more of the followmg forms, as selecied by Lendern {a) cash; (b} money order; {¢}
certified check, bank check, treasurer’s check or cashier’ s check, provided sny such check is drawn upon
an mehfohon whose deposiis are insured oy a federal agency, wmstrumentabity or entity; or {d} Electronic
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Funds Transfer, pon reinstatement by Borrowsr, this Security Instoument and obligations secured horeby
shall remain fully effective as if no ascceleration had occurred. However, this right to remstaie shall not
apply in the case of acceleration wader Section 18,

2§, Sale of Note; Changs of Loan Servicer; Notice of Grisvance, The Note or g partial miterest in
the Wote (fogether with this Security Instrument) can be sold one or more fnes without prior notice 0
Borrower. A sale might result in s change in the entity {(known as the "Loan Servicer”} that collects
Periodic Payvments due under the Nole and this Security Instrumend and performs ofher morigage loan
gervicing obligations under the Note, this Security Instrument, and Apphicable Law. There also might be
one or more changss of the Loan Servicer unrelated {0 & sale of the Note, If tuere 15 a change of {he Loan
Servicer, Borrower will be given written notice of the change which will state the name and addresg of the
new Loan Servicer, the address to which payvwents showld be made and any other information RESPA
reguires in connection with a uotice of transfor of servicing. If fhe Note is sold and thereafier the Loan 15
serviced by 8 Loan Servicer other than the purchaser of the Note, the mortgage loan servicimg obhigations
to Borrower will remain with the Loan Servicer or be fransferred o a successor Loan Servicer and are nod
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

MNeither Borrower nor Lender may commence, join, of be joined 1o any judicial achion {ag either an
individual ltgant or the roomber of 3 class) that arises from the other party's actions pursuant to this
Security Instrurnent or that alleges that the other party bas breached any provision of, or any duly owed by
reason of, this Scourity Instrument, wnill such Borrower or Lender has noltfied the other party (with such
notise given in compliance with the requiraments of Section 15} of such alleged breach and aliorded the
other pariy heorcto a roasunsbie peried after the giving of soch nolice v take corrective achion. X
Applicable Law provides a time period which must slapss befere certain action can bo taken, that time
period will be deemed to be reasomable for purposes of this paragraph. The notice of sceelerstion snd
opportunity o cure given to Borrower pursuant fo Soction 22 and the notice of acceleralion given o
Borrower pursuant o Scetion 18 shall be deemed to satisfy the notice and opportunily o take corrective
action provisions of this Section 26

231, Hazardous Substances. As uwsed in thay Section 21 {8) "Hazardous Substancgs” are thoss
substances defined ag toxic or hazardous substances, poliviants, or wastes by Environmental Law and the
following substances: gasoling, keroseme, other flammable or toxxc pelreolewmn products, OXIC pesticides
and herbicides, volatile sobvents, materials confaining agbestos o formaldehvde, and radicactive materialg;
(b} "Envirconroental Law” mesns federal faws and laws of the furisdicion where the Property i3 located that
relate i health, safety of environmental protection; {¢) “Environmental Cleasup” mcludes auy response
action, romedial sction, or removal sction, as defined v Environmental Law,; and {d} an "Environmental
Condition” means 2 condition that can caunse, contribuie o, or otherwise imgger an Environmental
{leanup.

Borrower shall not cause or permit the pregence, use, disposal, storage, or release of any Hazsrdous
Substances, or threaten to release any Hazardous Substances, on or in the Property, Borrower shiall not 4o,
nor aliow anyone cise to do, anvithing affecting the Property {a} that is m viclahon of any Snvironmental
Law, {b) which creates an Environments] Condition, or (¢} whick, due o the presence, uss, or release of a
Hazardous Substance, creates a condition that adversely affects the valpe of the Property. The preceding
two senfences shall not apply o the presence, use, or storage on the Property of small guasiites of
Hazardous Substances that ave gencrally recognized to be sppropriste to normal resudembial uses and o
maintenance of the Property (including, but not Janited to, hazardous subgiances in consumer products),

Borrower shall prompily give Lender writien nctice of {3) any investigation, claim, demand, lawsut
ar other action by any governmental or regulatory agency or privaie parly involving the Property and any
Hazardous Substance or DEavironmental Law of which Borrower bas sctual knowledge, (b)) any
Eavironmental Condition, including but not lmited 1o, any spilling, leaking, discharge, release or theeat of
release of any Hazardous Substance, and {©) any condition caused by the presence, use or releass of a
Hazardous Substance which adversely affects the value of the Proporty. I Borrowsy lesimg, of 18 notified
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by any governmenisl or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily iske all necessary
reraedial actiong mn accordance with Bovoonmental Law, Nothing herein shall creste any obligation on
Lender for an Bawvironmeniad Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2%, Accelerstion; Remedies, Lender shall glve nofice o Borrower prior (o acceleration
following Borrower’s breach of any covepnant or agreement i this Security Instrument (but ool prier
to scceleration under Section I8 unless Applicable Law provides otherwisel. The nodice shall speeify:
{a} the defanil;y (b) the aclion reguired to cure the default; {&) 2 daie, not less than 30 days from the
date the notice Is given fo Borrower, by which the defuull must be cured; and {d) thet fathuwre to cure
the defanyt on or before the date specified w the notice may resull in acceleorstion of the sums secured
by this Sscurity Instrument and sale of the Property. The notice shall further inform Borvower of the
right o refnstade sfter aceeleration and the right o bring & convd action to assert he non-existence of
a default or any other defense of Borvower to zcecleration snd sale. If the defuult & nof cuved on o
refore the date speocified in the motice, Lender st it option may regeive inuenediate payment in full of
all sunes secuved by this becmrity Instrument without forther domand and may fnveke the power of
sale snd say other remedies permifted by Applicable Law. Lender shall be ountifled fo collect alf
expenses ncurred in pursuing the remedics provided In this Scofien 22, ncluding, but not Hmited o,
reasonable attorneys’ fees and cosds of fitle svidencs,

8 Lender povekes the power of sale, Londer shall pive a copy of & notice to Borrower in the
msnner provided m Sectiom I5. FLender shall publish the sofice of sale once 8 week for three
consecutive weeks in & sewspaper published in SHEISY Countdy,
Alabama, and thercupon shall sell the Property to the highest bidder al public auctior at the fromt
aoar of the Connly Courthounse of this County. Leonder shall deliver to the purchaser Lender's deed
cenveying e PFroperty. Lender or fs designee may purchase the Froperty af any sale. Berrower
covenanés sad agrees that the procceds of the sale shall be appled in the following erder: {a) fo all
sxpenses of the ssie, Including, but not Hmited §0, reasonable stiorneyy’ foes: () fo afl sums secured
By this Security Instrument; and {¢} any cxoess ¢o the person or persons lepally entitied fo it

23. Release. Upon pavment of all sums secured by this Security Instrument, Lender shall release this
Security instrument. Borrower shall pay any recordabion costs, Leopder may charge Borrower a fee for
releasmg this Securily Instrument, bul only if the foe 8 pad 10 & thied parly for services rendered and the
charging of the fee 1s pormitted under Applicable Law,

24, Walvers. Borrower waives all rights of homestead exemption in the Property and relinguighes all
rights of curiesy and dowser i the Property.

Al L~ S TUBEY 166361483
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Y SIGNING BELOW, Borrower aceepts and agrees to the terrns and covenants contmned in s
Security Instrument and in anyRider exemuted by Borrower and recorded with it
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STATE OF AT ABARMA, SHELRY County §8:
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a Motary Pubim i and for said county and 1 said stale, hereby ceridy that

whose nasoe(s) s/are signed 1o the forsgoing convevanoe, and whoe sfare known {0 me, acknowledged
before me that, being Informed of the contents of the conveyance, he/she/they oxecuted the same

voluntarily and as his‘her/their act on the day the same bears date.
TETH

{viven under my hand and seal of ﬁﬁiee S e day of  JIBEE , 2018
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1808 day of T
2015 | and s incorporated into and shall be desemed o amend and supplement ’she
Mortgage, Desd of Trust, or Sscurily Desd {the "Security Instrument”} of the same date,
gwan E::t}f iha undﬂngﬂaﬂi E{i:hﬂ HEGE’T@W‘ET 3} o securs Borrower' s Nots (o

ihe “Lender} of the same date and sovering the Property describad in the Securily
instrument and loosted ab;

[ng:a&ﬂy Adﬁm%}

The Property includes, but is not limited to, a parcel of land improved with 8 dwelling,
mgathar waih mhﬁr Euﬂ;‘?h iﬂ&i‘ﬁsﬁi% and cerfain commaon BIBES asmi facililiss, as described n

{the "Declaraticn™). The Properly is a part of a planned unit development kKnown #S
Mame of Plannad Unit Development]

{the "PUD"). The Property also includes Borrower's inferest in the homaow ners aasociation of

aguivalent entity owning or managing the common areas and faciiitiss of the PUD (the

*Owners Assogiation™} and the usss, benafils and proceads of Borrower' s interast.

PUD COVENANTS., In addition {o the covenants and agreeaments made in the Seourily
instrument, Borrower and Lender further covenant and agree as follows:

&, PUD Obligations. Borrow ar shall perform ali of Borrower' s obligations under the PUD's
Constitusnt Documents. The “Constituent Documants® are the {) Declaration; i) articles of
incorporation, frust instrument or any equivalent document wihuwch crestes the (wners
Association; and (i) any by-laws or other rules or regulations of the Owners Asaociation.
Borrower shall promptly pay, when dus, all duss and assessmeants imposed pursuant o the
Constituent Oocumends.

B, Property Insursnce. So long az the Owners Association mainiaing, with a generaily
accepted insursnce carrier, a "masier” or "hiankel® policy insuring the Froperty which i
satisfactory to Lender and which provides insurance coverage In the amounts {ingluding
deductible levels), for the pericds, and against loss by fire, hazards ncludsd wilhin the temm
"gxtendad coverage,” and any other hazards, including, but not Hmited to, sarthguakes and

22~22~5~08TO8E? 166361483
MULTISTATE PUD RIDER . Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3158 /81 | Fage 1 of 3
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fioods. for which Lender requires insurance, then! {i) Lender waves {he provision in Section 3
for the Periodic Payment to Lender of the yearly premium instaliments for property nsurance
on the Froperty; and {ii} Borrower's obligation under Saction & {0 maintain properly NSUrances
coverage on the Property is deemsd saligliec 10 the axtent that the ragquired coverage is
provided by the Owners Association policy.

What Lender reguires as a condition of this waiver can change during the term oF the
oA,

Rorrower shall give Lender prompt notice of any lapse in reguired property nsurance
coverage provided by the mastar or blankst policy.

in the event of a distribution of property Insurance proceeds in lieu of restoralion or
repair following a loss to the Property, of o commaon areas and facilities of the PUD, any
nroceeds payable to Borrower are hereby assigned and shall be paid to Lender, Lender shall
apply the proceeds io the sums secured by the Security Instrument, whether or not then dus,
with the axcess, if any, paid {o Borrower.

&

| Public Liability Insurancs. Borrower shall take such actions as may be reasonadie 1o
inaure that the Owners Association maintains a public liability insurance nolicy accapiabie in
form, amount, and axtent of coverage 1o Lender. _

. Condemnation. The proceeds of any award or ciaim for damages, direcl oF
consequential, payable to Borrower in connaction with any condemnation or other taking of all
ar any part of the Froperly of ihe COmMmMon areas ang facilities of the PUD, or for any
conveyance in Heu of condemnation, are heredy assigned and shall be paid to Lendar. Such
proceeds shall be applied by Lender 1o the sums secured by the Security instrument as
nrovided in Section 11.

E Lendor's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, sither partition or subdivide the Property or consent to) {i} the
shandonment or termination of the PUD, except for abandonment of termination required by
law In the case of substantial desiruction by fire or other casualty or in the case of a (aking
by condemnation or eminent domain; (1} any amendment fo any provision of the " Constifuent
Documents® i the provision is for the express benefit of Lender (i} termination of
nrofessional management and assumption of self-management of the Owners Association; or
{iv} any action which would have the effect of rendering the public Hability insurance coverage
maintained by the Owners Association unacceptable 10 Lendear.

¢ Remedies. |f Borrower does not pay PUD dues and assessmaents when due, then
Lender may pay them. Any amounis disbursed By | ander under this parggraph F shall become
additional debt of Borrower secured by the Security Instrument. Unisss Borrower and Lender
agree o other terms of paymeni, fhess amounts shall bear interest from ihe date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lander to

Borrow ar requasting payment.

23 ~23-G-0ETOBET 166361483
MULTISTATE PUD RIDER - Singls Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMERT
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LAWY, Borrower aooepis and agreses o the terms and covenants contained in

BY. SIGNING 2

this PUD Rider
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Vi CUARANTEED LOAN AND ASSUMPTION POLICY RIDEK

JOTICE: THIS LOAN IS NOT _ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA CUARANTEED LOAN AND ARSUMPTION POLICY RIDER I8 rnads thizs 19TH day of
%1013 , 2L and is incorporated into and shall be deemed {0 amend and

supplement the Morigage, Deed of Trust or Desd o Securs Dedt H{h&f&iﬁ HSEE:JB‘%’E}"
instrument™ ) dated of sven dale herewith, given e the undersigned {(hersin "Borrower™ § 10

at

' F

R L g SR8 3
IPropeny

VA QUARANTEED LOAN COVENANT: In addition io the covenants and agrasments mads In
the Seourity nstrument, Borrower and Lender Turther covenant and agree as follows:

s the indobledness secured hereby be guaranteed or insured under Title 38, Uniled States
Cods. such Title and Regulations issued thereundsy ard in affent on ﬁhj@; date hersot shp&ii
govern the rights, duties and Habilities Of Borrow ey and Lenger. Angg provisions of the $ﬁ@mraiy
natrument or other instruments sxecuted in connection with said indablednass W‘h%ﬂh are
inconsistent with said Tille or Rﬁ@ﬁﬂ&tiﬁi‘isg inciuding, but not ﬂimited‘m? the Drovision fﬁr
payment of any sum in connection with prepayment of ths sesurgd mdabiﬁdnﬁ&s and ltha
nrovision that the Lender may accelersie nayment of the secured indeblednass syrsuant 1o
Covenant 18 of the Security Instrument, are hereby amended of negated fo the axtem
necessary to conform such instruments o said Tile of Reguiaglions.,

BR PP B-IRTHRYT 188361483
MULTISTATE VA CUARANTEED LOAN AND ASSUNW PTION POLICY RIDER
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LATE CHARGE: Al Lender's oplion, Borrower will pay & "lale charge™ not sxcseding four per
centum {4% ] of the overdus payment wnen paid more than fitesn (15) days aftler the due
date thereof (o cover the extra sxpenss involved in handling delinguent payments, bul suoh
“iale charge” shall nol be payable o of the procesds of any sale mads (o satisfy the
indebiadness sscursd hersby, uniess such procesds are suihcient i dischargs the entirs
indebiadnesas and all proper ¢osis and expenses secuyred herady.

GUARANTY: Should the Depariment of Velerans Affairs Taill or refuse {o issue s guaranty in
Tull amount within o0 days from the date that this itan would nomally becoms sligibis for
such gusranty commitied upon by the Department of Velsrans Affairs unger the provisions of
Tl 38 of the UL, Code "Velerans Benefiis,” (he Morlgages may degigre the ingebtadnass
hereby secured al onece due and pavabls and may foreciose immediaiely OF May oxXerciss any
gther nghts hargunder or {ake any other proper aclion as by iaw provided.

TRANSPER OF THE PROPERTY: Thiz joan msy be deciarad immediaisly due andg payabie ypon
transfer of the property sgourng such ioan {0 any transferee, uniess the acoeptabiily of the
assumption of the ioan is osiablished pursuant (o Seolion 3714 of Chapler 37, Tile 38,
Grited States Cods.

An guthorized transfer assumption™) of the property shall alse be subject to aaditional
covananis and agresments as set forth bhatow,

(ay ASSUMPTION FUNIMNG FEE' & foe egual {0 onhe-Ralf of one percent {(ST00%:}
of the balance of this loan ss of the dale of transter of the properly shall be payable at the
time of transfer fo the ioan holder or #s authonzed agent, as trustes Tor the Uepanment of
Yelerans Affairs. If the assumer fails {0 pay this fee at the Ume of {ransfer, the fas shall
constitute an additional debt {o thal already secured by this instrument, shall bear interest at
the rate hereln provided, ang, st the option of the payves of the indeblednass hereby seoured
or any iransferae thereof, shall be immedialely gus and pavable. This feg 18 automatically
walved if the assumer is exempt under the provisions of 38 U.5.0. 3728 {¢).

(b} ASSUMPTION PROCESSING CHARGE: Upon application for approval (o allow
assumption of this loan, a procassing fee may be charged by the loan holder or s aulhorized
agent for dslermining the cregitworthiness of (he assumer ang subsegusntly revising ing
holder's ownership records when an approved transfer is completed. The amount of this
charge shall nol excesd the maximum ssiablishisd by the Department of Vetarans Affars for a

foan to which Section 3714 of Chapter 37, Title 38, United Slatss Lode appiiss,

hereby agreas fo assume alf of the obligations of the valeran under the tarms of {he
instruments oreating and secuwring the {oan, The assumer further agress o indemnity {hs
Repariment of Velerans Affairs 1o {he exiant of any claim payment ansing from the guaranty
or insurance of the indebiedness creatsed by this nstrument.
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IN WITNESS WHERECF, Borrower{s) has exscutad this VA Guaranieed Loan and Assumplion
Folicy Rider,
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__ oy _(;rj*" Filed and Recorded
A>T TN Official Public Records
T~ //‘—t -y Judge James W. Fuhrmeister, Probate Judge,
| /-' 2 County Clerk
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