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REEN: 1002686024603 0417C RMERS Phone: 888-67TH-6377

LRI IS

Words used in multiple sections of this document are defined below and other words arg detined in Sections 3, 11,
13, 18, 20 and 21. Certain rudes regarding the usage of words nsed in this document are alse provided in Section .

{A) "Seccurity Insirument” means this dJocument, which is dated JUNE 17, Z015 - fogether

with all Riders to this document,
(B} “"Borrewer” s PATRICIA HEATHER MCDERMOTT A SINGLE INDIVIDUAL

Borrowser is the morigagor under tas Security Instrumment.

)y "MERS" s Mortgage Electronic Registration Syetermns, e, MERS 18 a separate corporation thatf s acting
solely as 2 nominee for Lender and Lender' s successors and assigng. MERS is the mortgagee under this Secnriy
Tastrsment. MERS is oreanized and existing prder the Jaws of Delaware, and has an address and telephone number
of P.O). Box 20256, Flint, MI 4830120046, tel. (B8} &79-MERS.

(N} "Lender® s PRINCIPAL MORTGAGR LLC

Lender isa LIMITED LIABILITY COMPANY argentzed and
existing under the laws of  ALABAMA

ender's addressis 600 VESTAVIA PARKWAY 37TE 203, BIRMINGHAM, ALABAMA
35216

j-d

(K} "Nete” means the pronussory note signed by Borrower and dated  JUNE 17, Z012

The Note siates that Borrower owes Lender ONE HUNDRED BIGHTY THOULAND ANE

30/7100 Dollars {11.8. § 180, 000 80 } plus interest.
Borrower has pmmis:.d to pay this debt in regular Periodic Payments and 1o pay the debt mn full not later than
JULY 1, 2445 -

{F} "Property” means the property that is described below under the heading "Transfer of Righis in the Propesty.”
(3} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under his Security Instrument, plus migrest,
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L} THigers” means all Kiders to this Secwrity Instrument that are executed by Borrower., The folfowing Riders are
0 be executed by Bomrower {check box as applicablel:

1 Adpustable Rate Rider X Planned Unit Developowent Rider
.} Balloon Kider 1 Brweekly Payment Bidey

1 1-4 Farmly Ridey 1 Second Home Rider

1 Condorinium Rider 1 Other(s) {specify]

{£} TApplcable Law"” means all controtiing apphicable federal, state and local statutes, regulations, ordinances and
administrative rales and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
OINIONS.

(§} “Communily Association Pues, Fees, and Assessments™ meang all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by 2 condomumiunt association, homeowners association or similar
OF PARIZSTION.

(R} "Electronde Fande Trander™ means any transfer of funds, other than a iragsaction originated by chack, drafy,
or sttular paper mstriment, which 33 mitiated through an electronic ferminal, telephonic instrument, computer, or
magnetic fape s¢ as 1o order, instruct, or authorize a financial insttetion (o debit or credit an account.  Such ferm
incindes, but iz not limited to, point-of-sale transfers, antomated teller machine wansactions, ransfers initlated by
telephone, wire transiers, and astomated clearinghouse transfers,

(L} "Eserow Hfems” means those items that are deseribed in Section 3.

(M} "Miscellancous Proceeds” means any compensation, scitfement, award of damages, or procesds paid by any
third party {other than insurance proceeds paid undey the coverages described in Section §) for: (i) damage to, or
destruction of, the Property; (31} condemnation or other taking of all or any part of the Property: (i} conveyance in
fisu of condemmation; or {iv) nusrepresentations of, or omissions as 1o, the value andfor condition of the Property,
{N} TMortgage insgrance” means meurance protecting Lender against the nonpayment of, or defaull on, the Loan.
({3} "Periodic Payment” means the regularly scheduled amount due for (3} principal and interest under the Note,
plus @) any amounts under Section 3 of this Security Instrunent.

(¥ THEMAY means the Real Estaie Settlement Procodures Act (12 ULE. €. §2601 of seq.) and {3 implersergig
reguiation, Regulation X (12 C R, Part 14024}, as they mught be amended from time 16 time, or any additional or
successor legisiation or reguiation that governs the same subject matier.  As used in this Security nsfrument,
"RESPAT refers to all requurements and restrictions that are imposed n regacd 1o 3 "ederadly related mortgage loan”
even 3t the Loan does not gualify as a "federally related morigage loan” under RESPA.

(83} "duecessor n Interest of Borrower” means any party that has {sken title to the Property, whether or not that
party has assumed Borrower' s obligations under the Note and/or this Securiy Instrument.

THANDFER OF RIGHTS N THE PROPERYTY

This Security instrument secuves fo Lender: (i) the repavment of the Losu, and all renewals, extensions
and modiications of the Note; and (1) the performance of Borrower's covenanis and agreements under
this Security Instrument and the Note, For this purpose, Bomrowsr frrevocably morigapes, granis and
conveys to MERS {(solely as noounee for Lender and Lender's successors anmd assignsy and to the
suecsssorg and assigns of MERS, with power of sale, the followimng desoribed property located in e

COUNTY af SHEHELRY
IType of Recording Jurisdiorion) N of Recording Jarisdiction]
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which currently has the address of 105 SILVERSTONE LANE

| Street]
[y P2ap Cnde ]

TOGETHER WITH all the improvements now or hereafter erecled on the property, and ail casements,
appurtenances, and fixtures now or hereafier a part of the property.  All replacements and additions shall also be
coverad by this Security Instrument.  All of the foregoing 15 referred to m this Seourity Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower i ths Security
Instrument, b, if necossary to comply with law or custom, MERS {as nomince for Lender and Lender’ s successors
and assigns) has the right: (o exercise auny or all of those inferests, including, but not himited fo, the right (o foreclose
atid sell the Properiy; and 1o take any action reguired of Lender including, but not lumited to, releasing and canceling
thig Securtly Instrument.

BORROWER COVENANTS that Borrower ig lawfully scised of the estate hereby conveyved and has the night
(o grant aod convev the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defond generally the title (o the Property agamst all claims and demands, subject {0 any
cnoumbrances of regord.

THIS SECLURITY INSTRUMENT combines upiform covenanis for national yse and non-uniform covenands with
limited variations by jarisdiction to constifute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payvment of Principal, Interest, Escrow liems, Propayment Charges, and Late Charges. Borrower shall
pay when due the pringipal «f, and nterest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Bscrow Tterns pursuant to Section 3. Payments due
under the Note and this Security Instrumeni shall be made In U.S. cwreney. However, if any check or other
mstrument received by Lender as paymend under the Note or this Security Instrignent is returned to Lender unpaid,
Lender may require that any or all subsequend payments dus under the Note and this Security instrument be made m
ane or more of the following forms, as selected by Lender: {8} cash; (b) money order; {c) certified check, bank check,
treasurer’ s check or cashier's check, provided any such check is drawn upon an institation whose deposits are insured
by & federad agenoy, mstrumentality, or entity; or {d) Electromie Funds Transier,

Favments are deemed received by Lender when received at the iocation designated m the Note or at such other
loeation as may be designated by Lender in accordance with the aotice provisions in dection 13, Lender may refurn
any payvment or partial payvment if the payment or pariial pavments are insufficient o bring the Loan current. Lender
ray acospt any payment or partial payvment insufficlent o bring the Loan current, without waiver of any rights
hereunder or prejudice 1o 115 rights to refuse such payment or partial payments in the futore, but Lender 15 not
obligated to apply such payments at the tine such payments ace accepted. I¥ cach Penodic Payment 18 applied as of
its scheduled due date, then Lender nesd 1ot pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment 10 bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lemder shall either apply such funds or reten them 1o Borrower,  If not applied earlier, such funds will be
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applied to the outstanding principal balance under the Note inunediately prior to foreciosare. No offset or clam
which Rorrowsr might bave now or in the future againgt Lender shall relicve Borrower from making payroents due
pader the Note and this Security Instrument or performing the covenants and agrecments secured by this Secanty
Instrument.

2. Applicatien of Paymenis or Procesds. Except as otherwise described in this Section 2, all payroents
sccepted and applied by Lender shall be applied in the following order of priority: {2} interest due undey the Note;
(b) principal due puder the Note; {¢) amounts dee under Section 3. Such payments shall be apphed to each Periodic
Payment in the order n which It became due. Any remaining amonnts shall be applied first to late charges, second
to any other amounts due tnder this Security Instrument, and then to reduce the principal balance of the Note.

¥ Lender receives 2 pavioent from Borrower for a delinguent Periodic Payment which inchudes a sufficient
amount to pay any late charge due, the payment may be applied 1o the delinguent payment and the late charge. it
more than one Periodic Payment is outstanding, Lender may spply any paymoent received from Borrower to the
repavment of the Perindic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any excess exists after the payvmend is applied 1o the full payment of one or more Periodic Payments, such sxcess may
be spplied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Petiodic Payments,

3, Funds for Escrow ftems, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a surn (the "Funds™} to provide for payment of amounts dus or: {3} taxes and
sesesenients and other ftems which can attain priority over this Security Instrument &8 3 len or encumbrance on the
Property; (b) lcasehold payments or ground rents on the Property, if any; (¢} premiuras for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in Heu of the payment of Mortgage Insurance promiums in accordance with the provisions of Section 1
These tiems are called "Bscrow ltems.” At origination or at any Ume during the term of the Loan, Lender may requare
that Communily Association Dues, Fees, and Assessraents, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow ftem. Borrowsr shall prompily furnish to Lender all notices of amounts © be pad
under this Section. Borrower shall pay Lender the Punde for Escrow Items onless Lender waives Borrower' s
obligation fo pay the Fands for any or all Escrow ftems. Lender may waive Borrower' s obligation 1o pay to Lender
Funds for any or all Bscrow ltems at any time. Aoy such waiver may only be in writing. In the event of such waiver,
Rorrower shall pay directly, when and where payable, the amounts due for any Escrow Items for wiich payment of
Funds has been waived by Lender and, i Lender requires, shall furnish to Lender receipts evidencing such payment
within such tme period as Lender may require. Borrower' s obligation to make such payments and 1o provide recaipts
shall for all purposes be deemed to be a covenant and agreement contained m this Security Instrursent, as the phrase
"covenant and agreement” is used in Section €. If Borrower is obligated to pay Escrow Rems directly, pursuant to
a2 watver, and Borrower fails {0 pay the amount due for an Escrow ltem, Lender may exercise it rights under Seetion
3 and pay such amount and Borrower shall then be obligated under Seetion © to repay 1 Lender any such amount.
Lender may revoks the waiver as to any or alf Bscrow Items at any time by a nofice given in accordance with Sechon
15 and, upon such revocation, Borrower shall pay fo Lender all Funds, and in such amounts, that are then required
under s Section 3.

Lender may, at any time, collect and hold Punds i an aranunt {a) sufficient to permit Lender 10 apply the Funds
at the time specified aoder RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA
Lender shall estimate the amount of Funds due on the basis of cucrent data and reasonable estimates of expenditures
of future Bscrow llems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose depogits are insured by a federal agency, wmstrumentality, of
entity {including Lender, if Lender &s an institution whose deposits are so sured} or in any Pederal Home Loan
Bank. Lender shall apply the Funds to pay the Bserow Iteras no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applving the Punds, annually analyzing the escrow account, or veridying
the Fsorow Ttems, paless Lender pays Borrower interest on the Funds and Applicable Law permits Lender o make
such & charge. Uniess an agrecment is made in writing or Applicable Law requires interest {0 be pard on the Funds,
Lender shall not be roquired to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
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in writing, however, that inferest shall be paid on the Funds,  Lender shail give to Borrower, without chargs, an
ansmial accounting of the Funds as required by RESPA.

If there ix a surphus of Funds held o esorow, as defined under RESPA, Lender shall account to Borrower for
the excess funds 1 accordance with RESPA. If there 1s a shortaze of Funds beld in esorow, as defined under RESPA,
Lender shall notify Borrower as roguired by RESPA, and Borrower shall pay 1o Lender the amount nocessary o make
up the shortage o accordance with RESPA, but to no more than 12 moothly pavments, I there $s 8 deficiency of
Funde held moescrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Barrower
shall pay to Lender the amound necessary to make up the deficiency in accordance with RESPA, bul in no more than
{2 monthiy payments,

Lipon payment i full of all sums secured by s Secunty Instroment, Lender shall promptly refund o Borrower
arey Fonds beld by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, Hmes, and inposiiions atinbutabie
the Property which can attain prioriiy over this Securily Instrament, {2asshiold payments or ground rents on the
Property, i any, and Commumily Association Dues, Fees, and Assessments, if any. To the extent that these xterns
are Hscrow ltems, Borrower shall pay them in the manner provided m Seciion 3.

Borrower shall promptly discharge any lien which has prionty over thas Seconty Instrument usless Boarrower:
{a) agrees in writing 1o the payment of the obligation secured by the lien 1t 2 manner accepiabie to Lender, but anly
s¢ long as Borrowser s performing such agreement; (b coniests the Iien in good fash by, or defends against
enforcement of the lien m, legal proceedings which in Lender's opinion operate to prevent the enforcement of the bBen
while those proceedings arve pending, but only untid such procecdings sre concluded; or (€} secures from the holder
of the lien an agresment satisfactory to Lender subordinsting the lien o this Security Instrument.  If Lesnder
determines that any part of the Property is subject o a lien which can attain prionity over tus Security [nstrument,
Lender may give Borrower a notics identifying the en, Within 1{ days of the date on which that notice 1s given,
Borrower shall satisty the Hen or {aks one or more of the actions set forth above in thas Section 4.

Lender may reguirs Borrower (0 pay a one-timng charge for a real estate tax verhicatson and/or reporiing service
ased by Lender in connection with this Loan.

5. Property Insurance. Borrower shiall keep the improvements now existing or hergafier erected on the
Property nsured against loss by five, hazards included within the term "extended coverags,” and any other hazards
including, but not lmited {o, carthgquakes and floods, for which Lender reguires insurance. Tigs insurance shall be
maiptained in the amounis (rcluding deducible levels) and for the periods that Lender requires.  What Lender
requires pursuant 1o the preceding sentences can change during the torm of the Loan. The mwurance carrier providing
the insurance shall be chosen by Borrower subjoct to Lender’ s right to disapprove Borrowst’ s choice, which right shall
not be exorcised unrcasonably. Londor may reguire Borrower (o pay, in connection with this Loan, oither: {8} a one-
tdme charge for {lood zone deternunation, cerfification and {racking services; or () a one-tinse charge for tlood zone
detormination and certification services and subscguent charges cach tims remappings oy stmitbas changes oceus which
reasonably might affoct such determination or certification. Borrower shall also be responsible for the payment of
any foes imposed by the Federad Emergoney Managemont Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintzin any of the coverages described shove, Lender muay obfain msuranes coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation o purchase any particular type or amound
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bogrower' s
equity in the Property, or the contents of the Property, against any risk, hazard or hsbdity and might provide greater
or lesscr coverage than was previously in effect. Borrowsy acknowledges that the cosi of the msurance coverage so
obtained might significanily exceed the cost of insurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this Section 3 ¢hall become additonal debt of Borrower securcd by this Security Instrument. These
amounts shail bear imterest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon nolice rom Lender o Borrower requesting payvment.

Al ingurance pobicies required by Lender and rencwals of such policics shall be subject to Lender's right o
disappraove such policies, shall inchude 2 standard mortgage clause, and shall name Lender as morigages and/or as gn
additional joss payee. Lender shall have the right to hold the policics and renewal certificates. I Lender requires,
Borrower shall promptly give to Lender all receipts of paid promiums and renewal notices. I Borrower obiains any
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form of insurance coverage, nof otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include 4 standard mortgage clanse and shall name Leonder as myorigagee andfor as an additional loss
payee,

In the evend of loss, Borrower shall give prompt sotice 16 the msurance carnier and Lender. Lender nway muake
proot of loss if ool made promptiy by Bomroweer,  Unless Lender and Borrower otherwise agree 1 wriling, any
gisnraace procesds, whoether or not the underlyving insurance was reguiced by Lender, shall be applicd to restoration
OF repair of the Property, if the restorabon or repar 18 scononueally feasible and Londer’ s securaty 18 nod lessened.
Durimg such repaw and restoration peniod. Lender shall have the night t© hodd such msurance procesds wadd Lender
has had an opportumty 0 mespect such Property to ensure the work has been comnpleted fo Lender' s satisfaction,
provided that such mspechion shall be nndertaken promaptly,  Lender may dishurse procesds for the repairg and
restoration v a single payment or o a series of progress payments as the work 18 completed, Unless an agresxoent
15 made tn woting or Applicable Law reguires igterest to be paid on such nsurance procesds, Legder shall not be
reguired o pay Borrower any interest or sarmings on such proceeds. Fees for public adyustiers, or other third parties,
retzined By Borrower shall not be paid out of the msurance proceeds and shall be the sole sbhligation of Bommwer,
i the restoration O vepair 15 not economically feasible or Lender' s security would be lessened, the insurance procesds
shall be applied to the suros secured by this Security Instrument, whether or not then due, with the excess, if any, pud
0 Borrower, Such insurance proceeds shall be applied i the order provided for m Section 2.

it Borrower abandons the Property, Lender may file, negotiaie and settle any available msurance claim ang
relafed matters. I Borrower does not respond within 30 days {0 8 notice from Lender that the insurance carrier has
offered 1o settle a clmum, then Lender may negotiate and settle the claim. The 30-day period will begin when the
aotice 18 given. In either event, o if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's vights 10 any insurance proceeds M an amount not to exceed the amounts vapaid
under the Note or this Seowrity lnstrument, and (b) any other of Borrower' s rights {other than the right to any refund
of unearned promdinns paid by Borrower) vnder all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance procesds sither fo repawr or restore the
Property or {0 pay amounts supaid sader the Note or this Security Instrument, whether or not then due.

§. Oceupsncy. Bomrower shall occupy, ostablish, and use the Proporty as Bosrower' s priveipal residence
within 64 days after the cxecubion of this Scourity Instrument and shall continue o ocoupy the Property as Borrower' s
principal residence for at least one year after the date of ocoupancy, unless Lender otherwise agrees in writing, which
consesit shall not be unreasonably withheld, or unless exicnualing circumstances exist which are beyond Borrower' s
Conrol,

7. Preservation, Mantenance and Frotection of the Properiy; Inspections. Borrower shall not desiroy,
damage or xmpair the Property, allow the Property 1o deferiorste or commit wasic on the Property. Whether or not
Borrower 18 residmg m the Property, Borrower ghail maintain the Property m order o prevent the Froperty from
deterioraling or decreasing in value due to its condition.  Undess it is determined pursuant {o Section $ that repair or
restoration 18 not ccononucally feasible, Borrower shall prompily repair the Property o damaged to avosd Turther
deterioration or damage. I msurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower ghall be responsible for repainng or restoring the Proporty ondy if Lender has reieased
proceeds for such purposes. Lender may dishurse proceeds for the repairs and resioralion in a single payment 07
a serics of progress pavinents as the work 18 compiated. If the ingurance or condemnation proceads are not sufficient
to repaur o rostore the Property, Borrower 1s aot relieved of Borrower’ g obligation foy the completion of such repaw
or restoration.

Lender or iis agont may make reasonable entries upon and mmspections of the Property. it has reasonabie cause,
fender may mepect the mterior of the improvements on the Property. Lender shall give Borrower nofice at the tme
G OF Prior o such an misrir mnspection specifymg such reasonable canss.

8. Borrower's Loan Application, Borrower shall be m defandt if, during the Loan application process,
Borrower or any persons or enfifies actimg at the divection of Borrower or with Borrowsy s knowiedge or consent gave
materially false, migieading, or maccurale formation or statemenis o Lender {or falled to provide Lender with
material wmformation) m connection with the Loan. Matenial representations imchude, but are ool lumited 1o,
represeniations concerning Barrower’ s occnpancy of the Property as Borrower' s principal regidence.
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§, Protection of Lender's Interest in the Property snd Rights Under ihis Security Instyament. If {8
gorrower fails o perform the covenands and agresrmends comtaned in s Seownty Inctrmment, (b)) there 13 8 legad

L ]

procesding that raight sigaificantly affect Lender’ 5 mderest in the Property and/or rights ander thas Secornty Instrorsen
(such as a procesding in bankrupicy, probate, for condemunation or forfeiture, for enforcement of a Hen which may
attam priovity over this Secanty Instrument or 1o enforce laws or regulabions), or {¢} Borrower has shandoned the
Property, then Lender may do and pay for whatever 1« reasonable or appropriate 1o protect Lender’ s interest in the
Property and rights under s Seowrity Instrument, including protecting snd/or assessing the value of the Property,
and securing and/or repairing the Property. Lender' s actions can include, but are not hmited to: {a} paying any sums
secured by a lien which has prionty over this Secunity Instrument; (B} appearing 1 court; and {¢) paying reasonable
attorneys fees to protect is inferest i the Property and/or rights under this Secursty Instrument, mehading its seoured
postiion 1 & bankruptey proceeding.  Securing the Froperty meludes, bt 18 not mited to, entering the Property o
make vepairs, change locks, replace or beard up doors and windows, dram water from pipes, eliminate building or
oihier code viplations or dangerous condifions, and have piilittes tuwrned on or off. Although Lender may take action
ander this Secthion B, Lender does not have {0 40 50 and 18 not undey any duly or obligation to do so. {1 is agreed that
Lender mours no labifity for not taking any or all actions authorized under this Section W

Any amousts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
>ecurity nstrument.  These ampounis shall bear imtorest at the Note rate from the date of dishursement and shall be
pavable, with such mierest, upon notice from Lender o Borrower requesting payment.

ii tiws »ecurdy Instrument is on a leaschold, Borrower shall comply with ail the provisions of the loage.
Horrower shall not surrender the leasehold estate and inferests heremn conveyed of terminate or cancal the ground lease.
Horrower shall notf, without the express written consent of Lender, alter or amend the ground lease. If Borrowsy
acguires fee Gitle to the Property, the leasehold and the fee sitie ghall not merge unless Lender agrass (o the merger
i Writing.

i8, Moripase Insurance. If Lender required Mortgage Insurance as a condition of muding the Loan, Borrowsy
shall pay the premuuns required o mamtain the Mortgage Ingtrance in effect, M| {or any reason, the Mortgage
Insurance coverage raquuired by Lender ceases to be avatiable from the mortgage insurer that previgusly provided such
mswrance and Borrower was regquired {0 make separately designated paymsents toward e preminms for Mortgage
Insurance, Borrowser shall pay the premiuvms reguirsd to oblain coverage substantially cougvalent o the Morigage
Insurance proviously in effect, at s cost substantially egurvalent o the cost o Barrower of the Maoripage Insurance
previonsly i sffect, from an alternats mortgage msurer selecied by Lender, I substantially couivalent Morigage
Ingurance coverage is not avatdable, Borrower shall continne o pay to Lender the aunount of the ceparately dosignated
payments that were dog whent e insurance coverage ceased 0 be in effect, Lender will accopt, nse and retain thege
pavInents as g noo-refundable koss rescrve i en of Mortgage Insurance. Such loss reserve shall be non=refundabie,
notwithetanding the faet that the Loan s ultiraately paid in full, and Lender shall not be required (0 pay Borrower any
interest oy sarmings on such loss reserve. Lender can oo Jonger requive loss regerve payments if Mortgage Insurance
coverage {in the amonnt and for the penod that Lender requires) provided by an msurer selected by Lender agaimn
Bocomes avarlable, s obtained, and Leoonder requires separately desipnated payments foward the preovums for
Morigage Insurance. U Lender required Mortgage lnsurance as @ condiion of making the Loan and Borrower was
reguired 0 make separately designated payrnents toward the prempums for Morigage Insurance, Borrower shiall pay
RIS preminms reguired o mamtain Mortgage Insurance m effect, or o provide 3 non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termunation or antid termination s required by Applicable Law. Nothing o this Section
i} atfects Borrower' g obligahion {o pay mderest at the rale provided in the Node,

Mortgage Insurance reirpburses Lender {or any entily thal purchases the Note) for cerfam losses i may wmour
1f Borrower does not repay he Loan as agresd. Borrower 18 not a party 0 the Mortgage Insurance,

Mortgage msurers evaluate iew total risk on adl such wsuwrance m foree from time to me, and may ender wto
agreemends with other parties that sharve of modify their nisk, or reduee iosses. These agreements ave on fexms and
condifions thal are sahiwiactory o e morigage msurer and the ofber party {or parbies) o these apreements.  These
ASreCmends may reguive e morigage msarer 10 make pavments uging any souree of funds that the maorigage mswrer
may have availabie {which may wcinde tunds oolaned rom Morigage insurance premnunsk
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
cntity, of any affiliate of any of the foregoing, may receive (divectly or mdivectly) amounts that derive from {or muight
be characierized as) & portion of Borrower' s payments for Mortgage Insurance, m exchiange for sharng or modilying
the morigage insurer’ s risk, of reducing losses, I such agreement provides that an atfiliste of Lender takes a share
m the insurer’s rigk in exchangs Tor a share of the promimms paid (o the msurer, e arrangerment 18 often termed

"eaptive reinsurance.” Futharn

(a) Any such agreements will not affect the smounts that Borrower has agreed to pay for Morigage
insurance, or any other ferms of the Lean, Such agreomonts will not increase the amount Borrower will pwe
for Moripape Insurance, and they will not enfifle Borrower {0 any refund.

By Any such asrecments will not affect the righis Borvower has - i sany - with respect {o the Morigage
nsursnce under the Homeowners Profection Act of 1998 or any other law, These rights may inclode the right
to receive certaln disclosures, to reguest aad obfain cancellation of the Morigage Insurance, {o have the
Mortgape Ingurance terminated sutomaticadly, andfor {0 receive a refund of any Mortgage Ingsurance promivmms
that were paesrned ai the thme of such cancellation or termingfion.

$1. Assignment of Miscellaneous Proceeds; Forfeilore. All Miscellaneous Proceeds are hereby assigned (o
and shall be paid 10 Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the Property,
if the restoration or repair is economically feasible and Londer’ s soourity 1s not lessened. Dhring such repair and
restoration period, Lender shall bave the night ko hold such Miscellaneous Procoseds wniil Lender has had an
opportunity (o inspect such Froperty (o ensure the work has been completed to Lender' s satistaction, provided that
such inspection shall be undertaken prowptly. Lender raay pay for the repairs and restoration in & single disbursement
or in 8 series of progress payments as the work is completed.  Unless an agrecraent is made 1o writing or Apphicable
Law requires interest to be paid on such Miscellaneous Froceeds, Lender shall not be required © pay Borrower any
interest or earnings on such Miscellaneous Proceeds, I the restorstion or repair is not econcemically foasible o
Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
nstrument, whether or not then due, with the excess, if any, paid o Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for i Section 2.

T the event of & total taking, destruction, or loss inn value of the Property, the Miscellaneons Procesds shall be
applied 1o the sums secured by this Security Instrument, whether ov not then due, with the excess, f any, paid to
BOrTower,

fn the event of a partial taking, destruction, or loss in value of the Property o which the fawr market value of
the Property immediately before the partiad taking, destrucion, of losg in vajue s sgual o or greater than the oot

of the sums secured by this Security Instrument tnnediately before the partial taking, destrnction, or loss 1 vaiue,
uuﬁﬁas Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {3 the {otal amonnt of e suims
secured mmmediately before the partial taliang, desiruction, or foss in value divided by () {he Tar markel value of the
Property immediately before the partiad 1aking, destruction, or loss invalue, Any balance shall be paid to Borowet,

In the cvent of a pariial taking, destruction, or loss in value of the Froperty in wihinch the faie market value of
the Property immediately before the pariial taking, destruction, or oss in value 15 1ess (han (e amount of he suns
secured immediately before the partial fsking, destruction, or loss in valve, unless Borrower and Lender oflicrwise
agree in writing, the Miscellaneous Proceeds shall be applied to the suuns secured by this Secunity Instrument whethex
or nol he sums ars then due.

if the Property is sbandoned by Borrower, or if, after potice by Lender o Borrower (hat the Opposniag Party (as
defined in the next sentence) offers to make an sward o settle a clan for damages, Borrower fails to respond W
Lender within 30 days afier the date the notice 15 given, Lender i authorized 10 collect and apply the Miscellancous
Proceeds either 1o restoration or repaiy of the Property or 1o the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the parly
against whom Borrower has a right of sction i regard 1o Miuscellaneous Froceeds,

Borrower shall be in default if any action of procesding, whether Civil or crinninad, 18 begun that, m Lender' s
judgment, could result in forfeiture of the Property or other material impatrment of Lender' s mterest i the Property
or rights under this Sccurity Instrument. Borrower can cure such 2 defanlt and, 1 acceleration has ocourred, remetale
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as provided @ Section 19, by causing the action or procecding to be dismissed with a ruling that, in Lender's
jndgment, precludes forfeitre of the Property or other material impairment of Lender's interest in the Property or
nghts under this Security Instruroent. The proceeds of any award or claim for damages that are atributable to the
inpairment of Lender's interest in the Properly are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applicd in the
order provided for in Section 2.

13. Borrower Mot Released; Forbearance By Lender Not & Wadver, Extension of the time for pavinent or
moditication of amortization of the sums secured by this Security Instrument granted by Lender to Borrower of any
successor n Interest of Borrowsr shalf not operate to relcase the Hability of Borrower or any Successors in Intersst
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Rorrower
or 10 refuse to extend Gme for payment or otherwise modify amortization of the sums secured by this Security
instrurnent by reason of any demand made by the original Borrower or any Successors in Taterest of Borrower. ANy
forbearance by Lender in exercising any right or remedy meluding, withont Lmitation, Lender's accepiance of
payments from third persons, satities or Suecessors in Interest of Borrower or in ammounts less than the amount then
due, shall not be 2 waiver of or preclude the exercise of any right or rernedy.

13, Jeint and Several Liability; Co-signers; Successovs and Assigns Bound., Borrower covenanis and agrees
that Borrower' s abligations and hability shall be joint and several, However, any Borrower who co-signs this Sscwrity
instrument but dogs not execute the Note {2 "co-sigaer™ ) (a) is co-signing this Security Instrument only o mrtgage,
grant and convey the ¢o-signer's interest in the Property under the terrgs of this Securily Instrument; (b) is not
personally obligated (o pay the sums secured by thie Security Instrumnent; and (©) agrees that Lender and any other
Borrower can agree o extend, modify, forbear or make any accommaodations with regard to the torms of this SECUrity
Instrument or the Note without the co-signer’ s consant,

Subject o the provisions of Section 18, any Successor in Interest of Borrowsr who assumes Borrower' g
obligations under this Secunty Instrivnent in writing, and is approved by Lender, shall obtain all of Borrower' s Pighis
and benefis under this Secunity Instrument. Borrower shall not be relessed from Borrower' s obligations and Hability
ander this Securily Instrument unless Lender agrees to such release in writing, The covenanis and agreements of this
security Instrument shall bind {except as provided in Section 20} and benefit the suceessors and assigns of Lender.

14, Lean Charges. Lender may charge Borrower fees for services performed in conneciion with Borrower's
defanit, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrimnent,
meluding, bul aot fimited to, atiorneys' fees, property luspection and valuation fess, In regard to any other fees, the
absence of express authority in this Security Instnument to charge a specific fee to Borrower shall not be construed
as a proibition on the charging of such fee. Lender ruay not charge fees that are expressly prohibited by this Security
instrument or by Applicable Law,

it the Loan is subject o a law which sets maxioum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in conpection with the Loan exceed the pernmtted Gms,
then: (3) any soch loan charge shall be reduced by the amoust necessary to reduce the charge to the pernmited bt
and (&) any sums already collected from Borrower which excesded permitted limits will be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Notc or by making a divect payment
to Boreower. If a refimd reduces principal, the reduction will be treated ag a partial prepayiment without any
prepayment charge (whether or not 2 prepayment charge {s provided for under the Note). Bosrower's acceptance of
any such refund made by direct payment fo Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Leader in connection with this Security Ingiroment must be in
winng. Auny notice to Borrower in connection with this Security Instrument shall be deemed 1o have been given o
Borrower when mailed by first class mail or when actually delivered to Borrower' s notice address if sent by other
means. Notice to any ong Borrower shall constitute notice to all Borrowers unless Applicable Law expressiy reguires
ofberwise, The notice address shall be the Property Address unless Borrower has designated a substitute potice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower' s change of address. 1f Lender
spectiies 3 procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
(hrough that specified procedure. There may be only one designated notice address under this security nstrument
gt quy one tme. Any notice fo Lender shall be given by delivering it or by mailing it by firgt class mail 1o Lender' s
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acdress stated herein undess Lender has designated another address by notice to Borrower., Any notice in connection
with this Security Instriment shall not be deemed o have been given to Lender ontil actually received by Lender.
If any notice required by this Security Instrument is also requived under Applicable Law, the Applicable Law
requirement will sattely the corvesponding requirement under this Security Iostrument.

6. Governing Lavw; Seversbility; Rules of Conelruction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights and oblizations contained i in
this Securily Instrument are subject (o any requirements and Hraitations of Applicable Law. Applicable Law might
expiictily of umplicitly allow the parties fo agree by contract or it might be silent, but such silence shall not he
constried as 3 profubition against agreement by comract. In the event that any provision or clause of this Security
instrusnent or the Note contlicts with Applicable Law, such conflict shall not affect other provisions of this Security
instrument or the Note which can he given effect without the conflicting provision,

As used m this Decurily Instrument: (a} words of the reasculine gender shall mean and include corresponding
Detter words or words of the feminne gender; () words in the singular shall mean znd include the plaral and vice
versa; and {c} the word "may’ gives sole discretion without any obligation o take any action.

1. Borrewer's Copy. Borrower shall be given one copy of the Note and of s Security Ingtrument,

18, Transfer of the Properfy or g Beneficial Interest in Borrewer. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
inferests ransferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
Gi winch 15 the fransfer of title by Borrower at a foture date to a purchaser,

It ail or any part of the Property or any Interest in the Property is sold or transferred (or if Rorrower is not &
natural person and a beneficial interest in Borrower is sold or wransferred) without Lender's prior written consent,
Lender may reguire immediate payment in fall of ol soms secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 135 within which Borrower
nast pay adl sume secured by this Security Iostrument.  If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instroment without further notice or demand
on HoOrTower,

1% Borrower's Right to Relostade After Acceleration. I Borrower meets certain conditions, Borrower shall
Bave the right to have exforcement of this Security Instrument discontinued at any time prior to the carfiest of: ()
five days before sale of the Propesty pursuant o any power of sale contained in this Security Instrument; {b) such
other peciod as Applicable Law might specify for the termination of Borrower's right to reinstate; of {©) entry of 2
jadgment enforcing this Security Instrument.  Those conditions are that Borrower:  {a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defauls
of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including,
but not lmaed o, reasonable attorneys' fees, property mspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Froperty and rights under this Security Instrument; and (d) takes sueh
action as Lender may reasonably reguire to assure that Lender' s interest in the Property and rights under this Security
instrument, and Borrower' s obligation to pay the sums scowred by this Security Instrument, shadl continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a1 cash; (b money order; {¢) certified check, bank check, treasurer’ s check or cashier' s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal ageney, instrumentality
or entity; of {d) Blectronic Funds Transfer. Upon reinstaiement by Borrower, this Secority Instrument and obligations
secwred heveby shall reraain fully effective as if no acceleration had ocourred. However, this right o reinstate shall
npot apply i the case of acceleration under Section 18,

8. Sale of Note; Change of Loan Servicer; Notice of Grievence., The Note or a partial interest in the Note
(together with this Seourity Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result i g change in the endity (known as the "Loag Servicer™} that collects Periodic Payvments due under the Note
and this Seourily Instrument and performs other mortgage Joan servicing obligations under the Note, this Security
instroment, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated fo a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any ofher
information RESPA requires in connection with a notice of transfer of servicing., I the Note is sold and thereafier
the Loan is serviced by 3 Loan Servicer other than the purchaser of the Mote, the mostgage loan servicing shiigations
to Borrower will remain with the Loan Servicer or be transforrad 1o 2 suceessor Loan Servicer and are not assunmed
By the Note purchaser unless otherwise provided by the Nole purchaser,

Neither Borrower nor Lender may commence, ioin, or be joimed t© any ndicial action (as either an mdividoal
Bitigant or the member of a cjass) that arises from the other party’s actions plrsuant 1o this Sscuriy Instruument or that
alleges that the other party has breached any provision of, or any duly owed by reason of, Hus Ssourity Instrwment,
until such Borrower or Lender has notified the other party (with such notice given i comphiance with the reguirements
of Section 15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. I Applicable Law provides a time penod which must clapse before certain sction
can be taken, that time perind will be deemed to be reasonable for purposes of this paragraph. The nolice of
acceleration and opporinnily 1o cure given o Borrower pursuant (¢ Section 22 and the sotice of aceeleration given
fo Borrower pursuant to Section 18 shall be decmed to satisfy the sotice and opportunity to take corrective action
provisions of dus Section 2,

2§, Hazardouns Substances. As used in this Sectinn 21 {&) "Hazardons Substances” are those substanoes
defined as toxic or hazardous substances, polhviants, or wastes by Envirosmental Law and the following substances:
gasoling, kerosens, other flammahie or toxic petrodenin products, toxic pesticides and herbicides, volalile sobvents,
materials containing ashestos or formaldehyde, and radioactive materials; (O} "Bovironmental Law™ means federal
taws and laws of the jurisdiction where the Property 18 ocated that velate to health, salety or environmental profection;
¢y "BEavironmental Cleanup” includes any response action, remedid action, or removal action, as defmed 1o
Environmental Law; and ) ap "BEnvironmenta!l Condition” means a8 condition that can canse, coninbute fo, or
atherwise frigger an Environmental Cleanup,

Rorrower shall not causs or pormit the presence, use, disposal, storsge, or release of any Hazardous Substances,
ar threaten to releasse any Hazardous Subsiances, on or in the Property. Borrower shall not do, nor aliow anyoue else
o do, anything affecting the Propeorty (3) that iz in viclation of any Hovironmental Law, (B} which creates an
Bavironmental Condiion, or {¢) which, duc 1 the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affocts the value of the Property. The preceding two sentences shall not apply o the
presence, use, or storage on the Property of sieall guantities of Hazardous Substances fhat are generally recogmzed
to be appropriate to normal residential uses and to maintenance of the Froperty (ncluding, but not limsted to,
hazardous substances in consnraer products).

Borrower shall promptly give Lender writien notice of {8} any mvestigation, claim, demand, lawssit or offier
action by any governmental or regulatory agency or private party invelving the Property and any Hazardous Subsfance
or Environmenal Law of which Borrower hag actual knowledge, (b any Envircomental Condition, moludimg but not
Hmited to, any spiihng, lesking, discharge, release or threat of release of any Hazardous Substance, and {¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Froperty., If Barrower learns, or s notified by any governmental or regulatory suthorsty, or any private party, thag
any rersoval or other remediation of any Hazardons Substance affecting the Property is necessary, Borrower shall
rromptly take all necessary remedisl actions in accordance with Environmenial Law, Nothing herem shall create any
obligation on Lender for an Environraenial Cleanup.

NOMN-LUNIFORRE COVENANTS. Borrowsr and Lender further covenant and agree as follows:

22, Acceleration: Romedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or apreement in this Security Instrument (but not prior ¢o acceleration undey
Section 18 valdess Applicable Law provides otherwise). The netice shall specify: (8} the defauls; (b} the acion
reqguired to core the default; (©) & date, not lege than 36 days from the date the nolice s given §o Borrower, by
which the defaul must be cured: and {8) that fatlurs {o cure the defaull on or hefore the dale specified in the
nofice may result in scocleration of the sums secured by this Security Instrument and sale of the Property. The
nofice shall further inform Borrower of the ripht fo rednciaie after aceeleration and the right to bring a court
aciion fo assert (ke non-existence of o defaul! or any other defense of Borrowser {6 aceeleration and sale. R the
defaultf s not cured on or hefare the date specified in the nofice, Lender at i{s option may reguire mmediale
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payment in full of all sums secured by thiz Scourity Instrament without further demand and IRy mveke the
power of saie and any other remedies permiifed by Applicable Law. Leonder shall be entitled to collest gl
expenses ineurred in pursuing the remedies provided in this Section 22, including, but not Bmited ¢o, reasonabie
attorneys’ fees ang cosis of Gile evidenee.

Bt Lender snvokes the power of sale, Lender shall give a copy of a2 notice to Borrewer in the manner
provided m Section 88, Lender shall publish the notice of sale onee 3 week for fhuee consecutive weeks in &
Bewspaper publishied I SHELRY Lounty, Alasama, and thereupon shall seff the
Property to the highest bidder af public suction at the front door of the Counly Courthouse of thix Coundy.
Lender shail deliver (0 he purchaser Loender's deed conveying the Property. Lender or g GRIignes Mgy
purchase the Properly al any sale. Borrower covenants and agrees ihat the proceeds of the sals shall be apyiied
in the following ovder: (8) t» all cxpeuses of the sale, inchuding, but not Bmited to, reassnable attorneys’ foes;
(b} te aif sums secuved by this Security Instrument; and (¢} sny excess {o the person or PErsenRs fepaily entitied
£ £,

&3, Releaze. Upon payment of all sums secured by this Security Instrument, Lender shall releage this Securiy
mstrament. Boreower shall pay any recordation costs. Lender may charge Borrower a fes fior releasing fus Security
Instruraent, but only if the fee is puid to & thivd party for secvices rendered and the charping of the foe is permitied
ander Applicable Law,

4. Walvers, Borrower waives all rights of horsestead exemption in the Property and relinguishes ol rights
of curtesy and dower in the Property.
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BY MLANING BELOW, Borrower accepis and agrocs o the forms and covernants containsd in this Sscurity

i

patrarnent and i any Rider cxecnted by Borrower and recorded with it

by
".‘i \‘k‘.\ \.
) e
4 . e
* N N
:: X &3 3 .
- ; § o3 3 Y
b, .
E S % W& o od § 53 & \a S8
. ~ 1,:::'\ b'l : 2 ) %ﬂ.“‘#‘ uh';\ ‘i "vs. qﬁ: 5"‘ ':? .F Ao }’:‘::si 5 "::'l-‘ 1.1 ,&'} i:l '} "?\‘\"'&‘;:"h
RN G T T R I S NN SN S
ARA Y NSRS OFLE IRGY R o R N
R Noartey WY Do ot h{‘}«\w‘*‘ a : Sl \“:.\ﬂ"‘ N " k! YOS A Y
. . - . e T L :
"‘:-1"“'“'?" :' - : “““ "'Ih"""""""""""""""'"":"""""?"" "'""""""":' “““ Lt A A A R R E R R R A AR R EA R R R R AR R R R R R R R R \_\' h"‘lh‘ " :‘In hl. ‘.h B T Ty ok m om m m m m MM T T M M L ML MO T M M M MM T T T R R e R R T T R e e T T e R T R T R R T R R R R W R M MTEE R R R R R R R R R :: .."q_‘_‘_ l.:_‘]“'t::.r‘:: ':"
. ) . by ":.*1 h:"'l" u‘q- :\.'lu.: m.:ﬂ-. -:51‘ 1 '; -'I-‘:. ah h“.“‘.“ ‘:z .:"‘:.‘ .\“ﬁ ] - .. -
| e o N \ \ (W, oy e N B y [ Wy A LR LR L Y LB R R ™
" . T, : . . 4 oy - - Ny T LT N o,
"'h" e .\" L "" .l.i"l hl.i.* il-t‘i li [ .\.l"l‘.h - lhl. - lb-. hli..'.i_hj -h_bhba h x: h"._. k‘i: 11&‘;‘.:‘.?3 : {::‘..';‘."I'H}E:‘
~n -y i R
MUDERMOTT
kB 'i"-'l‘ l.-
N LY o *
N ":“:"*‘:".E ¢\2.,:1¢;-.\‘h
I L L L LI Ll A A E AR E A A A A A A A A EA A A A A A A A E R LR . ® R B T T B S R T T T T T M T N N R l\."ﬁ. - \i.'l' Tl w .1' L L ML L L LML T T T T T R e e e Ee e e e e e e e e e e e e e e e e e e e e e e e e e e e R R R R E\lh a H"':H- ::- :"
a " &
Wiy -
N 2Ty 1\ R Ty - . .
. N e Iy A% -
‘-‘tlji L J..'..'l. _hl. .l.h_n.qll . .i_l* h‘i,‘_\_ ] b“. iq*ll‘l .‘ b . Iy ;:‘:-'\
) = ) FY
i AAIAARRIARR RN B e il e e L L L Ly e L " ) l"';-'-"'I'':‘-:'--k"l--l"'‘:: tttttttttt L A N N N MR e R AR R R R R R R R R R R R R R R R R R R R R R, t,l_h:."'q." 1:"::",_-...;._ ".':
0 0 '
'."I"H"."‘h“';‘"\. . bt Hx-\- e T e el e S Y
AN AN WY ~ERUATTE NN
‘_‘“—.“I“‘.‘L
ht."'-"'ﬂi
h“‘“
o
(%]
e
,,._1."'* -
“ _‘r
""‘ .|._‘".
ﬂﬁ‘ ,‘_i-‘
_d.u"* e
A
'ﬁ"-“"‘. 1-1-""“1
» 'l
i ‘g" ‘i“n*“ AN
\ no 5
lﬁ.mxﬂﬁxﬂ‘}“ #&*-
W o
. Jy -
i"%?ii ﬁ: A ““ n"ﬁ '-“ -5
* ; ¢ Witness:
L LELL & o - AARGEE.
& s &
. - L]
3 arto "
N o -
o 1.1.*“? >
'b 1.1-‘-1'1“ '1-‘:' ':'?
b o -~ n.??
, Y A
\., o N o~
‘_'l‘"".h‘ h *_\I"
............ . TR Y W+
S s e e e e e e EREEEEAEEETEEIEZERERERERR ‘i-‘ R EEEARAAR A e e e T e e e e e e e e e e e e R e e E e E R e e e e e e e R e e e e e w LR R L L L LR R E L E L R R E R R E R E ] L R N L RN
»
"‘
&
0y
‘1'
e T T T T T T T N N N M N R N N N N N N N N B R B R N R N B W T ey, T e e —— - — e e e T e T T e e T e e T e e e .
|'1_ H ‘-i *ﬁ .'-.I 5 % i-i 1_2 = ¥ - - - i-- N =" A rem . N L o.n " T H _— . . . \‘ \ "h‘ -“ '.-.‘H:“-‘-"":“-I-"‘::-:II-::;:- “““““““““““““““ e e e e 'y me e e e ey W W W W W W W WW W WY YW WY WY WY
b N L Ll L et P T s W e Y oo e e B Y e T o M e e ) S T ] gian ey N Ho g bl N R i Y ode Jed ok ST o Xy —
MULALIN SRR PRl VEL A= BN WIRE REONE MIES LN U IR MELINARON Y o i hay i‘ﬁs}im.{ﬁﬁ @3&*{;‘.;.;.-..,«-.,-% -
- . o A" W & 1 A Nsv - - i ¥ - o i ‘bllll."'\
MU HHINTH R R aas 13 of 14 S e SR
TR A - v B e T T CORE SRR O B0 KR e
) § A N , gt
¥ I, SOCRTRSR, Qe



20150623000210150 06/23/2015 09:533:30 AM MORT 14/18

L] d Fﬂ
uuuuuuuuuuuuuuu B A {S paﬁﬁ %el i}w Thi ﬁ;, E Eﬁ& o ™ i o i T o T o i T o i i o i T o i i o i T o i T o T o i T i T T e T e T T T T T T T T T T T T T T T T T T T T T T T T T T e e
] . L i‘ “ b b ]

- -y o L
L - T T oy
= S . S b S AU . ",
tag‘e. “-'NE - -lhll'l.".‘ “'I I:l.l..".'l" L VRIS T, H
."'l*' L L L LT hArrzrrzah rEr  r  AE A A A A A A A A R R A A R R R R R L e R i A A A i e e i -:
.*1.'1... " :1.1.1. |~; R L. LT
M'l\ o Sy 'h.'l.:"'. -
A ™ MY N Y “
q- *-‘i': ""'""llr\' X _'.,\;,_ L% o b A i
. h -l
e b:'-r‘ L 4:'.".'."'0. Ly :h bﬁu"‘ A rrr A AT A AAAAAAAAAAAAAAAAAAAAA A AR A AR A AR A AR A AR A A A A AR A AR A A A A A AR AR A R R R R AR RR R R AR D
-

7 LHARLEDS L STRWART, Ji,

----------------------------------------------------------------------------------- Tl

a Notary Publiv i and By osadd Coondy nosmad Stass {or for gaid Sipte at Large), heveby certly that

et L

- ! D YW, R - T - L T . S Y e T T e e e N e e e - . N ok R W
H:u e v 'ﬁ‘\' " q:"ﬁ.'_ ot oY b ""“1"\._'. " ‘*\u‘.‘h‘u‘w"\!:';‘\'u"\'u h“'
o |: N 1 I E""{{ vooa Y ‘-\‘ Yy ooy W ":.l TR ,
am 'I..'I' L 'I.‘I. \H.'I' - '-.‘1 ‘I [ 'I..'I. 21" w ow n1 k. hmh 'I..'I l."l L i" oyt l.‘l."'-."h - h ) 'h. i". [ "y | wly
11111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111
W MW W MM omomom My ey ey eyt LI o L N N N Y L L L R R R R R R R R R R R R R R R R R R R L R R R R R R R R R R R R R R R R L R R R L R R R R R R R R R R R R R R R R R R R R L R R R R R L L ] T om o omomommm Rmm MEEE RN e e e T e e e e e e e e e e e e e e e e e e e e e e e et
L I e R S e L e I N N R A R A A N NN T L L R R R L R L R R R R R R R R R R R L L R R R R R R R L R R R L R R R R R R R R R R R R R R R R R R R R L R E L R E . ] T T T T T T T T T T T T e e e e e e e e e e e e e e e e e R e

whose name{s} is/are signed to the fa}rﬁgumg Security Instrument, and who is/are known e, acknowledgsd h&i’@i &
me on ihis day that, being miormed of the contents of the above and foregoing Secwryty Instrament, be/she/they
exeouted the same voluntanly on the day the same bears date,
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This Instrument was prepared by

Loan Orviginatoy: ADAM  SDOFFREEGEN, NMLSE ID 21503%
103 e

Originator Qrganization: PRINCIFAL MORTGAGE, LLO, NMLSE ID 85408
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FAFE 28, aCUORDING TO THE SUBVEY OF STAGECOACH TRACE, BECTOR 1, Al
RECORDED IN MAP BOOK 25 PAGE 24 A, B & O, IN THE PROBATE OFFICE OF
SEREBY COUNTY, ALABAMA,
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FLANNED UNIT DEVELOPMENT RiUER

THIS PLANNED UNIT DEVELOPMENT RIDER © reade this 1feh day of
JUNE, 201> . and is incorporated into and shall be deemed o ameond and

supplemen: the Mortgage, Desd of Trust, or Security Deed (the "Security Instrorment”) of the same date,
given by the wndersigned {the "Borrower") {0 seonre Borrower's Note to FRINCIPAL

MORTGAGE, LLC., & LIMITED LIABILLITY COMPANY

(the "Lender”} of the smne date and covering the Property described in the Security Instrument and Jocaied ab;

105 SILVERSTONE LANE, ALABASTER, ALABAMA 25007

M

iProperty Address)

The Property inchudes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilines, as described
COVENANTS, CONDITIONS AND ERESTRICTIOND OF RECORU

{the "Dieclaration™}. The Properiy is a part of a planned unit development knows as
STAGRCOACH TRACE ¢
ALABALTER

{Namme of Plammed Unit Droveloprent]

(the "PUD™). The Property also includes Borrower' s kuterest in the homeownars association or equivalent
entity owning or managing the common areas and facilities of the PUD {the "Owners Association”} and the
uses, benefits and procesds of Borrower' s interest,

PUD COVENANTS. In addition to the covenanis and agreements made In the Security insirument,
Borrower and Lender further covenant and agree as foliows,

A, PUD Obligstions. Borrower shall perform all of Borrower's obligations under the PULY's
Constituent Documents. The "Constituent Documents” are the (1} Declaration; {11} articles of incorporation,
frust instrament or any equivalent document which crestes the Owners Association; and {in) any by-laws or
other rules or regulations of the Owners Association. Borrower shall prompily pay, when due, all dues and
assessroents imposed porsuant fo the Constiinent Pocuments.

B. Property insuranes. 5o long as the Owaers Association maintains, with a generally aceepted
insurance carrier, & "inaster” or "blanket” policy insuring the Property which is satisfactory to Lender and
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which provides insurance coverage in the amounts (including deductible fovels), for the periods, and against
foss by fire, bazards included within the term "extended coverage,” and any other hazards, mncluding, bw
not Bwited 1o, sarthouakes and floods, for which Lender requires msurance, then: {i) Londer waives the
prOVIsion fn Section 3 for the Peripdic Payment to Lender of the yeardy preruyum mstaliments for propetty
insurance on the Property; and (i) Borrower's obligation ander Seclion 5 {0 mamiain property mMsuranos
coverage on the Property is deemed satishied to the extent that the reguived coverage 8 provided by the
Owmers Associafion policy.

What Lender reguires as g condition of this waiver ¢an change during the term of the loan.

Boarrower shall give Lender prompt actice of any lapse in required property msurancs coverage provided
by the master or blanket policy.

In the event of & disivibution of property insurance procceds in sy of restoration or repatr following
a loss to the Property, or t0 conumon areas and facilities of the PUD, any procesds payable i Boregwer are
hereby assigned and shall be paid to Lender. Lender shall apply the procesds 1o the sums secured by the
Security Instrument, whether or ot then due, with the excess, i any, pad o Borrower.

. Public Liably Insuranes. Borrower shall take such actions as may be reasonable v insure
that the Owners Association maintains a public hability msurance policy acceptabie m form, amount, ang
extent of coverage o Lenger,

3. Condemnation. The procesds of any award or claim for damages, divect or conseguential,
pavable o Rorrower in connection with any condemnation or othey talang of all or any part of the Property
or the commaon areas and facilities of the PUL, or for any convevance in heu of condemmnaiion, are herehy
assigned and shall be pand o Lender. Such procesds shall be applied by Lender o the sums seoured by the
Security Insirument as provided in Section 1L

£, Lender's Prior Consent., Borrower shall not, excent after notice to Lender and with Lender's
prior wriiten consent, oither partition or subdivide the Property or conssnt to: {1} the abandonment or
fermination of the PUD, except for abandonment or termination reguired by law i the case of substantial
destruction by fire or other casualty or in the case of a taking by condemupation or emunent domain; {11} any
amendment 10 any provision of the "Constitnent Docwments” i the provisipn 13 for the express benefif of
Lender; (i) fermination of professional management and assumption of self-management of the Owners
Association; or (v any sction which wounld have the offect of rendermng the public Hability insurance
coverage naaintained by the Ohwners Asseciation unacceptable to Lender.

F. Hemedies, IfBorrower does not pay PUD dues and assessments when dus, then Lender may pay
them. Any amounts dishursed by Lender under thrs pacagraph F ¢hall become addiional debi of Borrower
secured by the Security Instrument, Unless Borrower and Lender agres o other terms of payment, hese
amounts shall bear interest from the date of dishursement at the Note rate and shall be payable, with thiterest,
upon notice from Lender to Borrower requesting paviment.

MULTIETATE PUD RIDER--Bingle Family o Dociagte Sy
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