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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE ("Security Instrument”) is made on June 6, 2015 -
CINDA M JOHNSON and ROBERT DJOHNSON,) I ——— The Grantor is

Wife and Husband

("Borrower"). The Mortgagee is Avadian Credit Union

organized and existing under the laws of Alabama L T ' V:hgt;rpg;a{;mn -
1 Riverchase Parkway South I e o - e ress i1s

Hoover, AL 35244

Tl el oS o

— e e — ("Lender").

WHEREAS, Borrower is indebted to Lender as described in thi - .
TO SECURE to Lender- scribed in this paragraph;

(1) The repayment of ail indebtedness due and to become due under the t iti
| Ind ‘ ] _ € erms and conditio

égtieth:EER Home Equity Pl_an_Credly Agreement and Truth-in-Lending Disclosures made by Borpgwgf atgg
. e same day as this Security Instrument, and all modifications, amendments, extensions and
enewals thereof (herein "Credit Agreement”). Lender has agreed to make advances to Borrower under the
terms of the: Credit Agreement, which advances will be of a revolving nature and may be made, repaid and
_rsemaqe- from time to time. qurower and Lender contemplate a series of advances to be secured by this

ecurity lnstrum_en_t. '[he total outstanding principal balance owing at any one time under the Credit
Agreement_ (not including finance charges thereon at a rate which m‘ay vary from time to time, and any
other charges and collection costs which may be owing from time to time under the Credit Aéreement

($.815,000.00 ). That sum is referred to heremn as tha Maximum Principal Balance and rofe ¥
‘ _ n Is refe alan
Fredut Agreement as the Credit Limit. On the Final Payment Date, 20 ygars fromcteh: ’::!(;treegefrﬁt?stge?u:i?;
2) ﬁgérument. the entire indebtedness under the Credit Agreement, if not paid earlier, is due and payable.
| . x payment of alil other sums advanced in accordance herewith to protect the security of this Security
nstrument, with finance charges thereon at a rate which may vary as described in the Credit Agreement.

r this Security Instrument and under the

5 Credit Agreement,
BORROWER does hereb mortgage, grant and convey t
o Lender, with power of sale upon br
hereof, the following described property located in the County of P SHELBY : eSatg?eocfftRIeatt)iﬁaS:

SEE ATTACHED SCHEDULE “A" FOR LEGAL DESCRIPTION

‘which has the address of 157 FARMINGDALE ROAD

el ——

(Street) o T

e - ""!RPERS_VILLE . | , Alabama 35078 (herein “Property Address");
(City) (Zip Code)

© CUNA MUTUAL GROUP, 1 991, 11, ALL RIGHTS RESERVED EALY06-e
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amounts borrowed under the Credit Agreement,
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and fixtures, all of which shall be deemed to be and remain a part of the property covered by this

Security Instrument; and all of the foregoing, together with said property (or the leasehold estate if this Security
Instrument is on a leasehold) are hereinafter referred to as the "Property.”

Complete if applicable:
This Propertyv is part of a condominium proiect known as

Borrower covenants that Borrower 15 lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances of

record. Borrower warrants and will defend generally the title to the Property against alt claims and demands,
subject to encumbrances of record.

Borrower and Lender covenant and agree as follows: .
1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly pay when due ali

all finance charges and applicable other charges and collection
COSts as provided in the Credit Agreement.

2. Funds for Taxes and Insurance. Subject to applicable law, Lender, at Lender's option, may require

Borrower to pay to Lender on the day monthly payments of principal and finance charges are payable under the

Credit Agreement, until all sums secured by this Security Instrument are paid in full, a sum (herein "Funds") equal
to one-twelfth of the yearly taxes and assessments (including condominium and planned unit developmient
assessments, if any) which may attain priority over this Security Instrument, and ground rents on the Property, if
any, plus one-twelfth of yearly premium instaliments for hazard insurance and flood insurance, if applicable, all as
reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be oblig ' |

extent that Borrower makes such Payments. to the holder of a prior mortgage or deed of trust if such holder is an
institutional Lender. ,

If Borrower pays Funds to Lender, the Funds shall be held in an Institution the deposits or accounts of which
are insured or guaranteed by a Federai or state agency (including Lender if Lender is such an institution). Lender
shall apply the Funds to Pay said taxes, assessments, Insurance premiums and ground rents. Lender may not
charge for so holding and applying the Funds, analyzing said account or verifying and compiling said assessments
and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a
Charge. Borrower and Lender may agree in writing at the time of execution of this Security instrument that
interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires
Such interest to be paid, Lender shall not be required to pay Borrower any interest Or earnings on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to

the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
Security for the sums secured DY this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable
prior to the due dates of tlaxes, assessments, Insurance premiums and ground rents, shall exceed the amount
said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shail

, either promptly repaid to Borrower or credited to Borrower on monthly instaliments of
Funds. If the amount of the Funds held by Lender shali not be sufficient to pay taxes, assessments, insurance

Premiums and ground rents as they fall due, Borrower shali Pay to Lender any amount hecessary to make up the
deficiency in one or more Payments as Lender may require.

Upon payment in full of all Sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If under paragraph 22 hereof the Property is sold or the Property is otherwise
acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition

by Lender, any Funds held by Lender at the time of application as a credit against the sums secured by this
Security Instrument.
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3. Application of Payments. Unless apphcable law provides otherwise. all payments received by Lender
under the Credit Agreement and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts
payable to Lender by Borrower under paragraph 2 hereof, second, (in the order Lender chooses) to any finance
Charges, other charges and collection costs owing, and third, to the principal balance under the Credit Agreement.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other Security agreement with a lien which has priority over this Security
instrument, including Borrower's covenants to make payments when due. Except to the extent that any such
charges or impositions are to be paid to Lender under paragraph 2, Borrower shall pay or cause to be paid all
taxes, assessments and other Charges, fines and impositions attributabie to the Property which may attain a
priority over this Security Instrument, and leasehold payments or ground rents, if any. Within five days after any

>. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” floods and such other
hazards as Lender may require and in such amounts and for such periods as Lender may require. Unless Lender in
writing requires otherwise, the policy shall provide insurance on a replacement cost basis in an amount not less
than that necessary to comply with any coinsurance percentage stipulated in the hazard insurance policy, and the
amount of coverage shall be no less than the Maximum Principal Balance pPlus the full amount of any lien which
has priority over this Security Instrument.

The insurance carrier providing the insurance shali be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance poiicies and renewals thereof shal
be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of

iany mortgage, deed of trust or other Security agreement ‘with a lien which has priority over this Security
nstrument.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. All insurance proceeds are hereby assigned to Lender and shalt be
paid to Lender to the extent of ait Sums secured by this Security Instrument, subject to the terms of any
mortgage, deed of trust or Security agreement with a lien which has priority over this Security Instrument. Unless

Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restore or repair the
Property, if it is economically feasible to do so.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the Insurance carrier offers to settle a claim for insurance

or repair of the Property or to the sums secured by this Security Instrument.

6. Preservation and Maintenance of Property; Leaseholds: Condominiums; Planned Unit Developments.
Borrower shall Keep the Property in good repair and shall not commit waste or permit impairment or deterioration
of the Property and shal comply with the provisions of any lease if this Security Instrument is on a leasehold. if
this Security Instrument is on a unit in a condominium or a planned unit development, Borrower shall perform all
of Borrower's obligations under the declaration or covenants creating aor governing the condominium or planned
unit development, the by-laws and regulations of the condominium or planned unit development, and the
constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or if any action or proceeding is commenced which materially affects Lender's interest in
the Property, then Lender, at Lender's option, upon notice to Borrower, may make “such appearances, disburse
such sums, including reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest.
Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon, at the rate provided
in the Credit Agreement, ‘shall become additional indebtedness of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree to other terms of payment, such amounts shalt be payable upon notice from
Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to
Incur any expense or take any action hereunder. Any action taken by Lender under this paragraph shall not cure

any breach Borrower may have committed of any covenant or agreement under this Security Instrument. Borrower

agrees that Lender is subrogated to all of the rights and remedies of any prior lienor, to the extent of any payment
by Lender to such lienor.

8. lnspeqtlon. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any s ' ‘

, direct or consequential, in connection

‘ , , O part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender, to the extent of any indebtedness under the Credit Agreement,

subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over
this Security Instrument.

20O 50-66 EALSQ6-e
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shali jOi | ;

Agreebne\ ejr?tlméa?r}g csg-vseirar:i' Arg; B%rrow_er who co-signs this Security Instrument, but does not execute the Credit

fahioy Prop’erty > Lendger r:l% detsth ecurity Instrument only to mortgage, grant and convey that Borrower's interest
f the terms of this Security Instrument, (b) is not personally liable under the Credit

Agreeme : '
_ g Nt or under this Security Instrument, and (c) agrees that Lender and any other Borrower hereunder may

12. Netice. Except for any notice requi : -
to B : harf equired under applicable law to be given in an -
orrower provided for in this Security Instrument shall be given by deﬁvering it o?'t?g r;n:iﬁggr'séi)haggt;?gj

First i
desigr?a'?é‘%ym:t;'ﬁggft’;etﬁgetoaSBOfrmfxéer at the Property Address or at such other address as Borrower ma
Lender's address stated hee: provided herein, and (b) any notice to Lender shall be given by First Class mail ty
provided herein. Any noticeereg}o?r‘i-d;?! ?’g‘r:hinmt?x?; ggdreg;;s ?s romer May designate by notice to Borrower a{;
q. c :
Borr?,‘ge:; g:, 'ére,:-. der l\jﬂfhensgwen 0 the Manne designatet:jnh}; r_eri':gtrumtﬁmt shall be deemed to have been given to
: INg Law, Severability. The state and local | appli ' -

1aWs of the fricd .t | : _ OcCai laws applicable to this Security In |

€ Jurisdiction in which the Property is located. The foregoing sentence shall nobt’ Iin?it{ L;?eegésgca;lbﬁietytg?

16. Rehabilitati
rehabilitatiol:xa,bi!;h;g:al n&::tn rgggieremﬂflgt.hgoggnwea; shall ftulﬁi‘!‘ _all of Borrower's obligations under any home
at Lender’ - LA | reement which Borrower may enter into wvi

- 'S option, may require Borrower to éxecute and deliver to Lender in}; form a;ge;x?;glé_etgdﬁgnlagxdea;

19. Merger. There shall be no m ' :
| ; : erger of the interest or f - : .
other int ; estate created by this S
erest or estate in the Property at any tme held by or for the benefit ofyLender ?rf t;%? clggg?igenwt i:r:gt?t atgg

20. Notice of Transfer of the Pro "
or ( perty. Borrower shall give notice to Lender, ' '
eof, prior to any sale or transfer of alt or part of the Property or any rights in ?ﬁepg?ggj:rgy!nA%?apgé?E;ln 1tc2>

whom all or part of the Propert | '
: _WPETlYy Or any right in the Property is sold or t | '
notice to Lender, as provided in paragraph 12 hereof, propmptj;y after such rtargzg?’gre 7 2150 shall be obligated to give

Even if Borrower transfers th -
: e Property, Borrower will continue to b i
» r e -
a?c? ghustecur:ty Instrument unless Lender releases Borrower in writing. As : lﬂ:;g:ﬁg under the Credit Agreement
proposed transfer or as a condition to the release of Borrower ' o

Property is transferred sign an assumption agreement satisfacton

assumption fee. The assumption : \
Credit Agreement. ption agreement will not entitle the pe

XXX XXX 50-66 EAL906-¢e
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21. Transfer of the Property.
demand immediate payment in full
written consent of Lender, sells or ¢

If Lender exercises the o
with paragraph 12 hereof. Th
within which Borrower m

of such period, Lender
paragraph 22 hereof.

of all sums secured by this Mortgage or Deed of Trust

20150619000205600 06/19/2015 09:23:41 AM MORT 5/7

. If Borrower, without the

ransfers all or part of the Property or any rights in the Property.
ption to accelerate, Lender shall

give Borrower notice of acceleration in accordance

e notice shall provide a period of not less than 30 days from the date of the notice

ay pay the sums declared due. If Borrower fails to pay those sums prior to the expiration

may, without further notice or demand on Borrower, invoke any remedies permitted by

22. Default; Termination and Acceleration; Remedies. Each of the following events shall constitute an event of
default ("event of defauit") under this Security Instrument: (1) Borrower commits fraud or makes a material
misrepresentation in connection with this Security Instrument or the Credit Agreement; (2) Borrower does not

meet the repayment terms of the
Lender's rights in the Property sec
exercising any right or remedy pro

Credit Agreement; or (3) Borrower's action or inaction adversely affects the
ured by this Security Instrume

vided for in this Security Instrument and prior to acceleration, Lender shall give

nt. if an event of default occurs, then prior to

notice as provided in paragraph 12 hereof and as required by applicable law. The notice shall specify: (a) the event
of default; (b) the action required to cure the event of default; (c) a date not less than ten days (or any longer

period required by applicable law) from the date the notice is given to Borrower by which the event of default
must be cured; (d) that failure to cure the event of default on or before the date specified in the notice may result
in_acceleration of the sums secured by this Security Instrument and sale of the Property; and (e) any other

information required by a
acceleration, if applicable,
any other defense of Borro

in the notice, Lender, at Lender's option, without further notice or demand. may declare default

expenses incurred in pursuing the remedies provided in this pa

attorneys’ fees.

If Lender invokes the power of

pplicable law. The notice shall further inform Borrower of the right to reinstate after

, May declare all

provided in paragraph 12 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks

iIn some newspaper published in

) SHELBY Coun

—u—m—

ty, Alabama, and thereupon shall sell the

Property to the highest bidder at public auction at the front door of the County Courthouse of said County. Lender
shall deliver to the purchaser Lender’s deed conveying the Property so sold. Lender or Lender's designee may

attorneys’ fees and costs of title evidence; (b) to all sums secured by t
the person or persons legall

y entitied thereto.

23. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of (i) 5 days (or such other

period as applicable law ma
contained in this Security

and the Credit Agreement
Instrument and the Credit

paragraph 21.
24. Release. This S

and remade from time to time

recordation, if any.

25. Waiver of Dower and Curtesy.

" R I R b et %?mwfﬁmm*%ﬂ e R L s L R D T N T L s B e e e e

er

Y specify for reinstatement) before sale of the Property pursuant to any power of saie
Instrument or (i) entry of a judgment enforcing this Security Instrument. Those
r: (a) pays Lender all sums which would then be due under this Security Instrument
had no acceleration occurred; (b) cures all events of default under this Security

‘ Agreement; (c) pays all reasonable expenses incurred in enforcing this Security
Instrument, including, but not limited lo, reasonable attorneys’ fees; and (d) takes such action as Len

reasonably require to assure that the lien of this Security instrument, Lender's rights in the Property

Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, ' igati

as if no acceleration had oc

der may
and

ecurity instrument secures a2 revolving line of credit and advances may be made, repaid,

under the terms of the Credit Agreement. When according
Credit Agreement, no more advances will be made, and Borrower

Instrument (or earlier if re
written discharge is deliv
extent permitted by law, Le

to the terms of the
has paid all sums secured by this Security

quired by applicable law), Lender shall discharge this Security Instrument, and untit the
ed to Borrower, this Security Instrument

nder may charge Borrower a fee for the di

shall remain in full force and effect. To the
scharge and require Borrower to pay costs of

Borrower hereby relinquishes all right of dower and curtesy in the Property.

XXXXXXX50-66 EAL906-e
50f6
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- REQUEST FOR NOTICE OF DEFAULT AND FORECLOSU
. | | | RE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST |

Borrower and Lender reguest the h
. . - - I r f y a d . x
wh | e nolder of any mortgage, deed of trust or other encumbrance with a lien
lNich has priority over this Security Instrurent to give Notice to Lender, at Lender's address ;et 'forthlton pgge

one of this Security Instrument, of an . under th herior e -
foreclosure action. : y default under the superior encumbrance and of any sale or other

BY SIGNING BELOW, Borrower acce j -
. i A pts and agrees to the e PP S
Instrument and in any rider(s) executed by Bormwergand recorded tfv';msit?nd wovenanis contained in this Security

Signed, sealed and delivered in the presence of:

X AN W\‘ :“u 2N

: CINDA M JOHNSON (Seal)

X /j /" Borrower |
- . ROBERY D JOHNSON (Seal

x Borrower

| (Seal)
x Borrower '
| (Seal)
_—m— T

Borrower |
STATE OF ALABAMA. SHELBY o County ss
|, _the undersigned . .

certify that CINDA M JOHNNSON and ROBERT D JOMNSON, a Notary Public in and for said state. hereby

Wife and Husband

-,

g e S— el ol e,
e,

e T

T .

vhose name(s) are Signed to the foregoing conveyance, and who _are

before me on this day that, beina infor - e
) , g informed of the co ' ha  ~o

- Known to me, ackm;owledéed
executed the same

Given under my hand and seal of office this the

My Commission expires: (){gp— l@ ""2.0 1'4

A=

™
N -
-i-?"

, ) Bivetbase fa-tiry Font&

This instrument was prepar LEANNE DAV L3 Ara N OB
s prepared by LEANNE DAVENPORT _#lyLe,~, 2L SS2/Y | GERBANEORD

Name of Preparer | w >
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SCHEDULE A.

THE FOLLOWING DESCRIBED REAL ESTATE SITUATE
- | . UATED
COUNTY, ALABAMA, TO-WIT: =0 INSHELBY

LOT 31. ACCORDING TO THE SURVEY OF FARMINGDALE ESTATES.
SECTOR 2, AS RECORDED IN MAP BOOK 35, PAGE. 130, IN THE OFFICE OF
THE JUDGE OF PROBATE OF SHELBY COUNTY. ALABAMA

SUBJECT TO RESTRICTIONS, RESERVATIONS, EA OVENAN
OIL, GAS OR MINERAL RIGHTS OF RECORD., IF ANY. | NANTS,

DERIVATION CLAUSE:

DEED DATED 10/22/2009, AND RECORDED ON 11/4/2009. DOCU MENT # 20091104000413490, IN

SHELBY COUNTY, AL.

Filed and Recorded

Official Public Records

Judge James W. Fuhrmeister, Probate Judge,
County Clerk

Shelby County, AL

06/19/2015 09:23:41 AM

$33.00 CHERRY
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