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ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY IS5 PAID FOR
WETE THE MONEY LOANER

PURCHASE MONEY
MORTGAGE
DEFINITIONS

Words nsed in multiple sections of this document are defined below and other words are defined m
Sectiong 3, 11, 13, 18, 20 snd 21, Certain rules regarding the usage of words used in this document are

also provided 18 Sechion 16,

{4} "Securily Instrument” means this document, which is dated  WJURNE 08, 2015 ,
ingsther with all Riders fo s document,
{8 "Borrower” 13

Borrower I8 the mortgagor under this Securdy ustrpment,

() "RMAERSY is Mortgage Blecwonic Repisiration Sysiems, ino. MERS is g separate corporation that is
acting solely as a nomimee for Lender snd Lender's soccesgors and assigng, MERS I ihe moerigages
under thiv Secwrity Instrument. MERS is organized and exigting vnder the laws of Delawsre, and has an
address and izlephone number of P.O. Box 2028, Flint, MI 48501-2828, el (38R) 675-MEKS.

) Lmﬂﬁr“ i3

Lender is 8 CURECRATICN
sruanized and axmtmg uuder the laws of THE FIRTE OF TEX&S
Lender' s address 18

652 PINECREST IRUVE, SUITE 200, PLAND, T¥ 73UL4
(£} "Nate" means the promissory note signed by Borrower and dated (R U, 2015

The Note states that Borrowsr owes Lender
CHE RRTRED FORTY TIEEE TROURAND PEN & BU/100

Dollars (U5, $343, 010,00 } nlus interest. Borrower has promised i pay this debt reuniar
Bericdic Paynents and to pay the debt in full not later than KX QL, QUL :

(¥} "Properiy” means the property that 8 described below under the heading "Transler of Rights mn {be
Property.” |
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(G} "Losa” mesns the debt evidonced by the MNote, pﬁisxﬁ intorest, any prepayinent charges and late oharges
dne nnder the Note, and all sums due under this Security Instruenent, plug nterest. |
(HE) “Riders” means alf Riders wo this Sceurity Instrument that are ¢xeculed by Borrower. The fnliowing

Riders are io be sxecuied by Borrower Jcheck box as apphicable]l

Adiustable Raie Huder j Condominnun Rader «. Second Home Bader
| Balloon Rider | eed Planoed Unst Development Kider L Bed Family Rider
X1 VA Rider ] Biweekly Fayinent Rider

] {Other{s} apecily]

(1} "Applcable Law®™ means afl controlling spplicable federal, state and local siatutes, roguiations,
ardinances and sdministrative rules and orders {that have the offect of law) as well as all apphicable fmal,
non-appoalable judicial opinions.

(N "Community Asseciation Dues, Fees, and Assessments™ moans all ducs, foess, assessments and oiher
charges that ave imposed on Borrower or the Property oy a sondominium  gssociation, homoowners
agsociaiion of singilar orgamization, o

(K} "Eloctronie Funds Transfer” means any transfer of funds, other than 2 ﬁ'mgaaﬁm ﬂ;‘igmmﬁd h}r
chock, draft, or similar paper instrumend, which is initiated through an electromic ternminal, iﬁiﬁphﬁiﬂj::
mstrument, cotmputer, or magnetic {ape so as o order, mstruct, of authorize a fnancial insfituion o debst
ar credit an sccount. Such term includes, but is oot Hmited to, point-of-gale trassfers, sutomated teller
mackine transactioms, fausfors indtiated by iclephone, wire transfors, and antomsted clearinghousc
transiers,

(L)} "Escrow Items” means those items that are described m 3ection 3. |
(M) "Riscellanesus Proceeds” means any compensation, seitlement, award of Camages, or Procesds p:an:d
by auy third party {other than ingurance proceeds paid undger the coverages described in Section §) forn {3)
daraage to, or destruction of, the Property; (i) condemmation or other takng of all or Ay part of the
Property; {iif) conveyance in lisu of conderanation; or {iv} misrepresentatious of, or ornissions as to, the
vahe and/or condstion of the Property.

(W) "Morfgage Insuranse” means insurance protecting Lender against the nonpayment of, or default on,
the Loan,

{033 "Periodic Payment” mesns the regularly scheduled amount due for (1} prineipal and interost under the
Note, phus {il) any araounts under Section 3 of thig Security lnstrument. _ |
(F) “RESPA" moans the Real Estate Seitlercent Procsdures Act {12 U.b.C, Section 2601 ef seq.) ami 18
implementing repnlation, Regolation X {12 C.F.R. Part 1024}, as they nught be amended from e o
time, or any additional or successor legislation or regulation that governs the same subnect mai.;tﬁr..l As used
in this Security Instrument, "RESPA” refers to all requirements and resirictions that are imjgmsed i regard
i a “federally related mortgage loan” even if the Loan doos not qualily as a "foderally related morigags
Ian” wnder RESPA,

(3} "Suecensor in Interest of Borrower™ mesns any party that has taken title fo the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or s Security nsirmment.

TRANSFER OF RIGHTS IN THE PROPERTYY

This Securily Instrument secuves to Lender: (i) the repayment of the Loan, and all renewals, ﬁmﬁﬂsiws aﬁ}:ﬁi
modifications of the Note: and (i1} the performance of Borrower's covenants and agreements under this
Security Imstrument and the Note. For this purpose, Borrower prevocsbly morigages, grauis awd
convevs to MERS (solely as sominee for Lender and Lender's successors and assigoes) and to the
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sgecessors and assigne of MERS, with power of sale, the following described property located m the

County of SHELSY

{Wame of Recording haripdiction]
TOT RY . IUTOSIVE, CHESAHPEREE SUBEDTVISITON, AQCCROTHG TO THE MAY THERsy
H&"mm T MAP BOCE 37, PROR OIS, AS OOROED I OTHE OFPICE QF TRE m
OF PROBRTE OF SHELEY m*f ; m

The procsads of this foan have besn applied on the purchase price of the havain describad proporty.

Parcel T Numbser: |

£G4~ 001~-082 . §00

which currently has the addrmss of

138 SRARECRVIIE {Strect]
ALESAETER iyl Alabama 350GF FZin Code]
(' Property Address™ ki

TOGETHER WITH all the improvements sow or horeafier crecicd on the property, and all

casements, sppurienances, and fixtures mow or hereafler & pari of the properiy. All replacements and
additions shall also be covered by this Security Fustrument, All of the foregoing is referred to i tius
Securily Ingtrument as the "Property.” Borrower understands and agrees that MERS bolds only legal title
to the inicrests granted by Borrower in this Security Instrument, buf, if necessary to comply with law or
cusiom, MERS {as nomines for Lender and Lender's successors and assigns} bas the rights fo exercise aay
or sl of those interests, including, but not limited fo, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, relessing and canceling this Secumty
ingtrument.
BORROWER COVENANTS that Borrower is lawfully seised of the ostate bereby conveyed and hag
fhe right fo grant and convey the Property and that the Properly is unencumbered, except for encumbrances
of record. Borrower warraais and will defend generally the title to the Property agamst all cluims and
demands, subjsct to any cncumbrances of regord.

THIS SECURITY INSTRUMENT combines urmiform covenants for nationsl uge and non-umiorm
covenants with limited variaiions by jurisdiction to constitute » umform security instrument covering real
property. ,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Payment of Principsl, Interest, Dserew Items, Prepayment {harges, amd Lste {harges.
Borgower shall vay when due the principal of, and interest on, the debt evidenced by the Note and any
propayment charges and late charges due under the Note, Borrower shall also pay funds for Bacrow lems
pursuant o Section 3. Payments due under the Note and this Securtly Instrument shall be made m UL
cwrrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender vupaid, Lender may require that any or all subseguent paymenis
dne under the Note and this Security Instrument be made n one or more of the following forms, a3
selected by Lender: (a) cask; (b) moncy order; {c} certified check, bank check, treasurer's check of
cashier's check, provided any such check is drawn upon am institation whose deposits axe nsured by 2

federal agency, nsirumentality, or entity; or {d) Yicctronic Funds Transfer.

P22 G-0ETORES 166351810
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Pavments are decmed received by Lender when received at the location designated m the Noto or &
such other location as may be designated by Lender in accordance with the notice provisious in Section 13,
Lender may retumn any payment or pariial payment if the payment or partial payments are msuificient fo
bring the Loan current. Lender may accept any payment or parhial payment msufficient fo bring e Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the fiture, but Lender is not obligated to apply such payments at the fime such paymends are.
accepted. f each Periodic Payment is applied as of s scheduled dus date, then Lender peed sot pay
mterest on unapphied fimds. Lender may hold such unapplied funds until Bovrower makses payment to bring
the Loan current. I Borrower does not do so within a reasonable peried of time, Lender shall cither apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied io the owistanding
principal balance under the Note umediately prior fo foreclosure. No offset or claimn which Borrower
might have now or in the fiture against Lender shall reliove Borrower from makiog payments due under
the Note and thiz Securtly Instrument or performing the covenants and agreements secured by thig Security
Instrament.

3, Application of Payvments or Proceeds. Except as otherwise described in thes Section 2, all
nayments acccpied and appiied by Lender shall be applied i the following order of priomty: {a} wmicrest
due under the Note: (b) principal due under the Note; {¢) amounts due under Section 3. duch paymenis
shall be applied to cach Penodic Paymont in the order in which # became due. Any reraaming amoumnis
shall be applied first to Jaie charges, second to any other amounts due under tus Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Bortowss for & delinguent Periodic Payment which includes g
sufficient amount to pay any late charge due, the paviment may be applied to the delinguent payment and
the late charge. If more than one Periodic Payment iy outstanding, Lender may spply any payment recsived
from Borrower io the repavment of the Periodic Payments if, and o the exient that, each payment can be
paid in full. To the extent that any excess exists after the payment i3 applied to the full payment of one or
more Periodic Payments, such sxcess may be applied o any Iate charges due. Volunlary prepavroents shall
be applicd first 1o any prepayment charges and then as described m the Note,

Any application of paymente, insurance prooceds, or Miscellaneous Proceeds io principal due under
the Note shall not exiend or postpone the due date, or change the amsount, of the Periodic Payments.

3, Funds for Escrow Htemss. Borrower shall pay fo Lender on the day Periodic Payments are due
pnder the Note, until the Note is paid in ], a sum {the “Fonds™) 1o provide for payment of amounty dus
for: {a) taxes snd assessments and other Hems which can attain priority over this Security Instrument as 2
lien or encumbrance on the Property; (b) leaschold payments or ground rerds on the Property, if any; {¢)
premimms for any snd all nsurance required by Lender wnder Section 3; and {d) Morigage Insurance
preoddums, if any, of any swms payeble by Borrower to Lender o hisu of the payment of Mortgage
Insurance premiums in accordance with the provigions of dection 18, These items sre called "Bscrow
fems.” At originastion or ai suy time during the term of the Loan, Lender may reguire that Comnmanily
Association Dues, Fees, and Ascessmenis, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Iem. Borrower shall prompily furnigh to Lender all notices of amounts {0
be paid under this Section. Borrower shall pay Lender the Funds for Bscrow Hems unless Lender watves
Borrower's obligation to pay the Funds for any or all Bscrow Hems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Bscrow Hems st any thme. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
dus for any Eserow Jtems for which payment of Fundg has boon waived by Lender and, if Lender roquires,
shall furnish to Lender receipts svidencing such payment within such time period as Lender may require.
Rorrower’ s oblization to make such pavienis and to provide receipts shall for all pueposes be doemed {o
be 8 covenand and asreement contained in this Security Instruuent, as the phrase "covenant and agroement”
is nsed W Section 9. If Borrowser ts obligated fo pay Escrow lioms divectly, pursuant fo a walver, and
Borrower fails to pay the amount due for an Fserow lem, Lender may exercise #8 rights under hection ¥
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and pay such smount and Borrower shall then be obligated vnder Section 9 1o repay fo Lender auy such
amount. Lender mav revoke the waiver as to any or all Eserow ltems at any time by a nolice given m
acoordance with Seciion 15 and, upon such revocation, Botrower shall pay o Lender all Funds, and in
such srnounts, that are then required under s Ssehion 3,

Lender may, at any time, colfect and hold Funds in an amount {8} sulficient fo pernit Lender to apply
the Funds at the Hime specifisd nnder RESBA, and (b} not to exceed the maxipnun amount 2 lender oan
require under RESPA, Lender shall estimate the amount of Funds due on the basis of ouerent daia and
reasouable estimates of expenditures of future Escrow Hems or otherwise in sccordance with Applicable
Law,

. The Funds shall be held in an instinstion whose deposits are imswred by & lederal agendy,

instrumentality, or entity {including Lender, if Lender is an institution whose deposits are 5o insured) GF B
arry Federal Home Loan Rank. Lender shall apply the Funds to pay the Beerow Items no later than the time
specifisd under RESPA. Lender shall not charge Borrower for holding and appiying the Funds, asnuaily
analyzing the sscrow account, or verifying the Escrow Homs, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge, Unless an agreement is made in wriing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that iderest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual acoounting of the
Funds ag required by RESPA,

if thers is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account fo
Horrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in esoroew,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shortage i accordance with RESPA, but in no more than 12
monthly pavments. If there is a deficieney of Funds beld in escrow, &8 delined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Londer the amount nepessary o make
up the deficiency in accordance with RESPA, but in no more than 13 monthly payments. |

Upon pavinent o full of all sums secured by thiz Security Instrument, Lender shall promptly refind
to Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and IpOSIHoNS
attribuiable to the Property which can attain priovity over this Security Instrument, leaschold paymenis or
ground rents on the Froperty, if any, and Community Association Dues, Feds, and Assessments, if any. To
the cxient that these items are Fserow Dems, Borrower shall pay them in the manmer provided in bection 3.
Borrower shall prompily discharge any lien which hag priority over this Security Instrument unless
Borrower: {a} agrogs in writing to the payment of the obligation secured by the hen in 3 manner acospiabie
to Lender, but only so long as Borrower is performing such agresment; (b} contests the lien in good fath
by, or defends against enforcement of the lien in, logal procecdings which m Lender's opimion operate o
prevent the enforcement of the Hen while those proceedings are pending, bul only undil such proceedings
are conchided: or {©) seoures from the holder of the lien an agreoment satisfactory o Lender subordinatng
the Hen to this Sccurity Instrument. If Lender determines that any part of the Property is subject to & ben
whick can attain priority over this Sscurity Instrument, Lender may give Borrower @ notice dendhiiying the
Yien, Within 10 days of the date on which that notice is given, Borrower shall satisly the lien or take one or
more of the actions set forth above m this Sechion 4. |

Lender may require Borrowser to pay & one-time charge for a real estale tax verification andfor
reporting service used by Lender in connection with this Loan. |

5. Properiy Insursnce. Borrower ghall keep the improvements now existing or hereafter erecicd on
the Property insured against foss by five, hazards inchuded wilhin the term © extended coverage,” and any
other hazards ncluding, but not limdted to, carthguakes and floods, for which Lender requires msurance.
This insurance shall be mamtained in the amounts (nchuding deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding seniences cau change durmg the term of
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the Loan. The insurance carrier providing the msurance shall be chosen by Borrower subject to Leonder's
right to disapprove Borrower's cholos, which right shall not be exercised mnreasonably. Lender may
require Borrower to pay, it connection with this Loan, either: {a) & one-time charge for flood zone
determination, cortification and tracking services; or {(b) a one-time charge for flood zone determination
and certification scrvices and subsequent charges cach tme remappings or sunilsr chauges oocr wiieh
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees hmposed by the Federal Emergency Management Agency B conuection with {he
review of any flood zone determination resuliing from an objection by Borrowsr.

if Borrower fails o maintain any of the coverages described sbove, Lender may obtain imsuranee
coversge, at Lender's option and Borrower's expense. Lender i5 uwader no obligation to purchase auy
narticular fype or amount of coverage. Therefore, suck coverage shall cover Lender, but nught or mugut
not protect Borrower, Borrower's eguity in the Property, or the contents of the Froperty, against any risk,
hazard or Lability snd mdght provide grester or lesser coverage than was previously in cffect, Borrower
acknowledges that the cosl of the insurance coverage so obtained might siguificently exceed the cost of
snsurance that Rorrower could have obtained. Any amounds dishursed by Lender under this Section § shall
bocome additional debt of Borrower seoured by this Seeurity Instrument. These amounts shall bear mierest
a3t the Note rate from the date of dishbursement and shall be pavable, with such interest; upon nolice from
Lender to Borrower requaesiing payient.

Al invurance policies required by Lender and renewals of guch policies shall be subject to Lender's
vight to dicapprove such policies, shall welude 2 standard mortgage clause, and shall nawe Lender as
movtgages sndfor as an additional loss payee. Lmder shall kave the right to hold the policies and renewal
cevtificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall inchude 2 standard mortgage clause and
shall name Lender as mortgagoe and/or 43 an addilional loss payes.

In the event of loss, Borrower shall give prompt notice o the insurance carrier apd Lender. Leader
may make proof of loss if not made provaptly by Borrower, Usless Lender and Borrower otherwise agree
in writing, any insurance proveeds, whether or not the underlying nsuwrance was roguired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or ropatr 18 cconomically feasible ang
Lender' s gecurity is not lesgened, Dharing such repair and restovation period, Lender shall have the right o
hold such msurance proceeds until Lender has had an opportunity to inspect such Property to snsure the
work has been cormpleted to Lender's satisfaction, provided that such inspection shall be underiaken
prompily. Lender may dishurse proveeds for the repairs and restoration n a single payment or in a series
of progress payraends as the work is completed. Unless an agrecment is made in wribng or Apphicable Law
requires interest o be paid on such insurauce proceeds, Lender shall not be reguured to pay Botrower any
inferest or carnings on such proceceds. Fees for public adjusters, or other thivd parties, relaned by
Borrower shall not be paid out of the insurance precseds and shall be the sole obligahion of Borrower, If
the restoration of repair {8 not cconomically feasible or Lender's security would be lessened, the msursnce
procseds shall be applied to the sumss seaured by this Security Instrument, whether or got then due, witht
the excess, if any, paid to Borrower. Such ingurance proceeds shall be applied in the order provided for n
section 2.

if Borrower sbandons the Property, Lender may file, negotiate and seitle any avatlable insurance
claim and related matters, If Borrower does not respond within 380 days fo a notice from Lender that the
insurance carrier has offered fo settle s clalm, then Lender may negotiste and setile the clamm, The M)-day
neriod will begin when the notice is given, In oither evemt, or if Lender acquires the Property under
Section 22 or otherwise, Rorrower hereby assigns to Lender {a) Borrower's righis fo any nsurance
proceeds i an amount not i exceed the amounts unpaid under the Note or this Secwrity Instroment, and
(b} any other of Botrower's rights {other than the right to soy refund of unearned premiums paid By
Rorrower} under sl insurance policies covering the Property, insofar as such rights are appbcable o the
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coverage of the Property. Lender may use the insurance procecds sither fo repair or restore the Froperty o
o pay amounts unpaid vnder the Neote or this Security hnstroment, whether oe ol then due.

§ Occupsney. Borrowsr shall occupy, estabhish, and use the Property as Borrower' s principal
residence within 60 days after the execution of this Secwrily fustrument and shall continue o occoupy the
Broperty as Borrower' s principal residence for at least one year afier e date of ocoupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withbeld, or ynless extenuating
circumstances exist which are beyvond Borrower's controd. . |

7. Preseyvation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or conunit waste on e
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property m
order to prevent the Property from deteriorating or decreasing in value due 10 Hs pondifion, Undess # 1s
determined pursnant fo Section 5 that repair or restoralion 15 not cconontically feasible, Borrower shall
orompile repair the Property if damaged fo avoid Rurther deterioration or damage I msurance of
condemmation procecds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds Tor such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment of in a senies of
progress payments as the work is completed. I the tssurancs o condemnation proceeds are not sufficient
to repair or restors the Property, Borrower is not relieved of Borrower's cbligation for the completion of
such repair or resforation.

Lender or its spent may make reasonable entries upon and inspections of the Property. I ot has
reasonable cause, Lender may inspect the interior of the mprovemends on the Property. Lender shall give
Borrowsr notice at the time of or prier to such an interior inspection specifying such reagonable caunse,

8. Borrower's Loan Application. Borrower shall be in default if) during the Loan application
process, Borrower or any persons or enfilies acling at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or maceurate information or stalernonts 1o Lender
{or failed to provide Lender with material information) in connechon with the Loan Material
representations include, but are sot limited fo, represeniations soncerning Bomrower's occupancy of the
Property as Borrowsr' s principal residence.

%, Protection of Lender's Tnterest in fhe Property snd Rights Under this Security Instrument. if
(2} Borrower fails @ perform the covenants snd agreemeniy contained 18 thiz Security Inshrument, {b} there
is 3 legal procesding that might significantly affect Lender's interest 1o the Property and/or rights under
this Security Instrument (such as a procecding in bandoupicy, probate, for condemuation or forferture, for
enforcement of a len which may atisin priovity over this Security Instrument or to enforce laws of
repulations), or {¢) Borrowsr has sbandoned the Property, then Lender may do and pay for whatever 1s
reasonable or appropriate to protect Lender's interest in the Froperty and rights under this Security
Inctroment, including protecting sndfor assessing the value of the Property, and securing and/or repawring
the Property. Lender's actions can inchude, but are pot Hmiied 00 {3 pavinig any sums seoured Dy & bow
which has priority over this Security Instrument; (b) appearing in court and {¢)} paying reasouable
attorneys fees to protect its interest in the Property and/or rights noder this Seowrily instruxaent, wnclnding
iy secured position in a bankruptoy proceeding. Secuving the Proporty includes, but 35 not hmited o,
entexing the Property to make repairs, change locks, replace or board up doors and windows, dram water
from pines, climinate building or other code viclahons or dangerous conditions, and have utilihes furned
on or off. Althongh Lender may take action under diis Section 9, Lender doss not have to 4o §0 and 1§ not
gnder any duty or obligation to do so. it {v agresd that Lender incurs no liability for not taking any or all
sctions suthorized under this Section 2. ' |

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secuved by this Security Instrument. These smounts shall bear interest &l the Note rate from the date of
dishursement and shall be paysble, with such interest, upon notice from Lender to Borrower requesting

payment.
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If this Security Instrumesnt is on & leaschold, Borrower shall comply with afl the provisions of the
leage, If Borrower acguives feoe title t0 the Proporty, the leasehold snd the fee title shall not merge uniess
Lender agress i the merger i woting.

18, Merigare Tnswrance. If Lender required Mortgage Insurance as a condhifion of malong the Loan,
Borrower shall pay the premivms required to maindain the Morigage losuratoe in offect. I, ¥or any reason,
the Mortgage Insurance coverage requived by Lender coases {o be available from the morigage msurer that
previcusly provided such inswrsnce and Borrowsr was required to make separately designated payoents
toward the prombumns for Mortgage Insurance, Borrower shall pay the prenuums regumired i obiam
coverage substantially equivalent to the Mortgage Insurance previcusly m effect, af a cost substantially
equivalent t¢ the cost o Bomvower of the Mortgage Insurance previcusly i offect, from an alternate
mortgage insurey selected by Lender. I substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continne to pay to Lender the amount of the separately designated payments that
were dus when the insurance coverage ccased to be in ¢ffect, Lender wall accept, use and retam these
paymenis g8 8 non-refundable loss reserve in Heu of Morigage Invurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan s ulthaately paid in full, and Lender shall not be
reguired to pay Borrower any inforest or sarnings on such loss reserve, Lender can no longey require loss
rescrve payments if Mortgape Insurance coverage (in the amount and for the period that Lender reguires)
provided by an insurer selecied by Lender pgain becomes available, is obtamed, and Lender requires
separately desipnated pavments toward the promiunms for Mortgage Insurance, If Lender required Morigage
Insurance as a conditon of making the Loan and Borrower was reguired to make sepavately designated
payments towsrd the premiums for Mortgage Inmwrance, Borrower shall pay the premuums required o
maintain Mortgage Insurance in effect, or to provide a2 son-refundable loss reserve, uwnfil Lender's
reguircrnont for Mortgage Insurance ends in accordance with any writien agreoment between Borrower and
Lender providing for such termination or nntll fermination is required by Apphicable Law, Nothing in thig
Section 10 affects Borrower's obligation to pay mierest at the rate provided in the Noie.

Morigage Insurance reiroburses Lender {or any enfily thal purchases the Note) for certain losses it
ragy maowe i Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage
Insurance. | | |

Mortgage insurers evaluate their total risk on sl such msurance in foree from tune to me, and may
enfer into agreements with other parties that share or modify their risk, or reduce losses. These agreoments
are off termns and conditions that are satisfuctory to the morigage insurer and the other party {or parties} 1o
these agrecments., Thege agreements may require the morigags msurey to make paymenis USing sny soures
of funds that the morigage insurer may have available (which mway welude funds obiaioed rom Morigage
Msurance prenunms).

As a resuit of these sgreements, Lender, any purchaser of the Notg, another insurer, any remsnrer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or mdirectly} amounts that
derive from {or might be characierized a5} a portion of Borrower's payments for Morigage Insurance, n
exchanige for shating of modifyving the morigage insurer's risk, or reducing losses. I such agresment
provides that an affiliate of Lender takes a share of the fnsurer's nsk mw exchangs for a share of the
nremdinms paid 1o the insurer, the arrsngernent is offen termed "caphive remsurance.” Further:

{8} Any speh spreemesnts will net affect the smounis thal Borrowsr kas agreed (o pay for
Mortgage nsuraste, or 3oy other {ermss of the Loan, Such sgreaments will not incresse the amoeusnt
Borrewer will owe for Morigage Insurance, snd they will not entitle Borrower {0 any refund,

{h} Any such sgreoments will not affect dhe ripghts Borrower has - of any - wilh respect $o ¢he
Mortrage Insurgnce wnder the Houmeowners Protection Act of 1998 or any other law. These righds
piay haclude the right ¢ receive ceriain disclosures, fo request snd obiain cascellation of ihe
hMorigage Insurance, fo have the Mortgage Insurance terminsfed sytomatically, andior {o receive a
refund of any Mortgage Insursnce promiums that were ungarned af the Ume of such cancelialion oF

fermination.
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13, Assignusent of Miscolisnoous Proceeds; Forfeiture, All Miscellancous Proceeds are heveby
assizned to and shall be paid o Lender. |

If the Froperly is damaged, such Miscellaneous Procseds shall be applied to restoration or repair of
the Property, if the restoration or repaifr is cconomicslly feasible and Lender's security ie not lessened,
During such repair sud restoration peried, Lender shall have the right o hold such Miscellansous Proceeds
until Lender has had an opporiunity to inspect such Property to ensure the work has been compieted 1o
ender's satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for thﬁ
repairs and restoration in a single disbursemerd or in 2 sories of progress payments as the work 18
completed, Unless an agreement is made in writing or Apphcable Law requires interest to be paid on such
Migeellaneous Proceeds, Lender shall not be required to pay Borrower any inferest or earmings on sueh
Miscellaneous Proceads. If the restoration of repair is not sconomically feasible or Lender's security would
e lessened, the Miscellaneous Proceeds shall be applied to the swms secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied i the order provided for m Section 2.

In the event of a total isking, desimuction, or loss in vahie of the Property, e Miscelaneous
Procesds shall be applied to the sums secured by this Security Instrument, whether of not then due, with
the exeess, if any, paid to Borrower.

In the event of & pariial taking, destruction, or loss in value of the Property m which the far market
value of the Properfy immediately before the pariial taking, destruction, or Joss m value i equal o or
greater than the amount of the swus secured by this Secursty Instrument immediately before the partiad
iaking, destruction, or logs in vahue, unless Borrower snd Lender otherwise agree iy writing, e sums
sepured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: {a) the tolal amount of the sums secured immediately before the
partinl teking, destruction, or loss in value divided by (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paud o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the ialy market
value of the Property imraediately before the partial inking, destruction, or Joss m valne is less than the
amount of the sume secured immediately before the partial taking, destruction, or loss in value, Bniess
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be appliad to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, ailter notice by Lender to Borrower that ibe
Opposing Party {as defined in the next sentence} offors to nuake an award fo sotlic 3 claimy for dainages,
Borrower fails to respond fo Lender within 30 days afler the date the notics Is given, Lender is guthonzed
to collect and apply the Miscellaneous Proceeds cither to restoration or vepair of the Froperty or © the
sums secured by this Security Instrument, whether or not then due. "Opposing Party”™ means the thivd party
that owes Borrower Miscellanoous Proceeds or the party against whom Borrowsr hag 2 right of acbon m
regard 1o Miscellansous Procesds, |

Borrower shall be in default if any aclion or proceeding, whether ovid or criminal, is begun that, m
Lender's judsment, could result in forfeiture of the Property or other malerial impairment of Lender's
mterest in the Property or rights under this Security Instrument. Borrower can oure such a Jefault and,
acceleration has vecarred, reinstate as provided in Section 19, by causing the action or procesdmg to be
dismissed with & ruling that, in Lender's judgmens, precludes forfethare of the Property or other material
impairment of Leader's interest in the Property or righis under this Security Instrament. The procseds of
any award or claim for damages that ars aitribuiable to the rapairment of Lender’s fiderest w the Property
are hereby assigned and shall be paid to Lender, |

AN Miscellaneous Procesds that are not spplied to restoration or repair of the Property shall be
apwlied in the order provided for m Section 4

ol
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12. Borrowsr Mot Roleased: Forbearance By Lender Not a2 Walver. Extension of the time for
sayment or modification of amortization of the sums secured by this Security Instrament gramied by Lender
to Borrowsr or any Successor in Mnterest of Borrower shall not operate to release the Hability of Borrower
or any Succcssors in Interest of Borrower, Lender shall not be requited o commence procesdings against
any Suecessor in Intevest of Borrower or to refuse fo oxtend tirae Yor payment of ptherwise modity
amortization of the sums secured by this Security Instrument by reéason of any demand made by the original
Borrower of any Successors in Ioterest of Borrower. Any forbearance by Lender in exercising sny right or
remedy including, without Hmitetion, Lender's acceptance of paymenis from third persons, enbiies oF
Quecessors in huerest of Rorrower or in amounts less than the amount then due, shell not be a waiver of or
vreciude the exeroise of any right or remsdy.

13. Joint snd Several Lisb@ity; Co-signers; Suocessors and Assigns Bound, Borrower Covenamis
and agrees that Borrower' s obligations and Hebility shall be jomt and several. However, any Borrower wha
co-signg this Security Instrument but does not execute fhe Note (& “co-signer™): {8} iz co-signing thig
Security Instrument only to mortgage, grant and convey the co-signer’s mnderest in the Property under the
terms of this Security Tnstrument: (B) is not personally obligated fo pay the sums scoured by this Securly
Instroment: and {6} agress that Lender and any other Rorrower <an agiee w extend, modify, forbear or
make any sccommodations with regard to the terms of this Security Instrument or the Note without the
CO-SIENEr 8 consent,

Subject to the provisions of Section 18, amy Successor in jrtersst of Borrowsr wha assumnes
Borrower's chligations under this Security Instrument in writing, and i approved by Lender, shall obtain
al} of Borrower' s rights and benefits under this Securily Instrument. Borrower shall not be relonsed from
Rorrower' s obligations and liability wnder this Security Insirument unless Lender agress to such reiease m
writing, The covenanis and agreements of s Seowrity Instrument shall bind f{except s provided m
Section 20} and benefil the suceessors and assigns of Lender,

14. Lean Oharges. Lender may charge Borrower fees for services performed {o connection wib
Borrower's dofandt, for the purpose of profecting Lender's intersst in the Property aud rights under s
Secarity fnstrument, including, but not limited to, attorneys’ focs, property spoction and valeation fees.
In regard to any other fees, the absence of express authority in this Security Instiument to charge a specific
fee to Borrower shall oot be construed as a prohibiiion on the charging of such fee, Lender raay not charge
fees that sre expressly prohibited by this Security Instrument or by Applicable Law, |

If the Loan is subiect to 3 law which sets maximum loan charges, and that law 1 finally intcrpreted so
that the interest or offier loan charges collected or fo be collected in connechon with the Loan exceed the
permitted Hmits, then: (8} any such loan charge shall be reduced by the amount secessary o reduce the
charge to the perrutied limit; and (b) any swms already collected from Borrowes which sxcesded pormitied
limits will be refunded io Borrower. Lender mayv choose to make this refund by reducing the principal
awed under the Note or by making a direct payment to Borrower. I a refund reduccs principal, the
reduction will be freated as a partial prepsyment without any prepayment charge {whether of not &
prepayment charge is provided for under the Note). Borrower 8 acoepiancs of any such refund made by
direet payment o Borrower will constitute & watver of amy nght of action Borrower might have arising out
of such overcharge. |

5. Notices. All notices given by Rorrower or Lender in comnection wilk this Security Instruraent
must be in writing, Any nolice to Borrower in connection with this Securnity Instrument shall be deomed to
have been siven fo Borcower when mailed by first class mail or when actually delivered 1o Borrower's
notice address if sent by other mcans, Notice to any one Borrower shall constitute noiice to all Borrowers
anless Applicable Law expressly requires otherwise. The nobies address shall be the Property Address
paless Borrower has designated 3 substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies & procedure for reporting Borrower' s
change of address, then Borrower shall only report & change of address through that specified procedure,
There may be only one designsted notlee address uuder this Security Instroment al any one fame. Any
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notiee to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
sisted herein unless Lender hae desiensted another address by ootice o Borrower. Amy notice M
connection with this Sscurity Instrument shall not be decmed to have been given to Lender nalil actually
received by Lender. I any notice required by this Security Insirument is also reguired ander Applitaa}_?ﬂﬁ
Taw, the Applicable Law requirement will satisfy the corresponding requirement wnder this Securtly
Ingtrurent,

16, Governing Law: Scverability; Rudes of Construction. This Secunty instrument shall be
governed by federal law and the law of the juriediction in which the Froperiy is located. All vights and
obligations contained in this Security Instrument are subject fo any requirenents and Brntations .a:ff
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or &
mipht be silent, but such silence shall not be construed as a probibition agamst sgreement by coniract, lm
the cvent that any provision or clause of this Securily Insirument or the Note conflicls with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can b
given effect without the conflicling provision. _

Ag used in this Security Iostrument: {33 words of the masculing gender shall rosam and inciude
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
inchude the phural and vice versa; and {0} the word "may" gives sole disoretion withont any abligation 10
take any action.

17, Bovrower's Copy. Borrower shall be given one copy of the Note and of this Securily lnstrament.

18, Transfer of the Froperty or @ Bemeficial Imtercst in Borrower. As used m this Sechion 18,
"Interest in the Property” meaus any legal or beneficial interest in the Property, including, butl not limuted
o, those beneficial mierests transferred in & bond for deed, contract for deed, installment sales contract or
escrow agreemnent, the intent of which is the fransfer of title by Borrower at a future dalc fo 2 purchager.

If 211 or any part of the Property or any Interest in the Property is sold or fransferred (or it Borrower
is not g natural ﬁé}:am and 8 beneficial interest in Borrower I8 sold or tansferred) without Lender's prior
written consent, Lender may require inmnediate payment in fll of all sums secured by this Security
Instrument. Mowever, this option shall not be exercised by Lender if such exercise is prolubited by
Applicable Law. |

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall
srovide a period of not less than 30 days from the date the notics is given in accordance with Section 13
within which Borrower most pay all soms secured by this Seourity Instrument. I Borrower fﬂiﬁs to pay
these sums prior to the expiration of this peried, Losder may invoke any remedies permtied by thg
Security Instrument without further notice or demand on Borrower.

18, Borrower's Right fo Reinstate Afler Accelerstion. If Borrower meots certam COnGDIOnS,
Sorrower shall have the right fo have enforcement of this Security Instrument discontinued at any e
wricr to the carliest of {8} five daye before sale of the Property pursuant (o any power of sale E:ﬂif:liﬂi.‘:l@d i
this Security Instrument; {b) such other period as Applicable Law might specily for fhe lernunstion of
Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Securdly lnstrupet, Th{%&"}
conditions are that Borrower: {a) pays Lender all sums which then would be dus under fhus Secursty
Instrument snd the Note as if no aceeleration had occurred; (b} cures any defaslt of any other covensnts oF
agreements; (o) paye all expenses incurred in enforcing this Scourtty lastrument, ina:ﬂu-ﬂing? but oot Bomted
to, reasomable atiorneys’ fees, property inspsction and valuation fees, and other foes monrred for the
purpose of protecting Lender's interest in the Property and rights under this Security Insirmment; and {d)
takes such action ss Lender may reasonably require (o assure that Lender's inferest in the Property agui
rights under this Security Instrument, and Borrower's obligation o pay (e sums gecured by thig Secunty
Instrument. shall continne unchanged. Lender may require that Borrower pay such remstatoment sums a:?:sd
sxpenses in one or more of the following forms, as selected by Lender q{a} sash; (&) mOBEY ordsr; {¢)
certified check, bank check, treasurer's check or cashier’s check, provided any such check s draws Bpon
an institution whose deposits are insured by a fodera! agenoy, instrumentality or sniity; or {d) Electrome
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Funds Transfer. Upon reinstatement by Borrower, tius Security Instrument and obligations secured hereby
shall remain fullv effective as if ne acceleration had ocourred, However, thig right to reinstaie shall not
apply in the case of scceleration under Section 18,

28, Sals of Nete; Changs of Loap Servicer: Notice of Grievance. The Note or 2 partial inferest m
the Note (together with this Security Instroment} can be soid 0ne OF MOIe times without prioy aetice o
Borrower. A sale might result in 8 change in the entity {known ss the "Loan Servicer”} that eoliects
Feriodic Pavments due under the Note and this Securdy Instrument aund performs other mortgage loan
servicing ohligations under the Note, this Secursty Instrument, and Applicable Law, There also might be
ane of more changes of the Loan Servicer warslated fo 2 sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of e
new Losn Servicer, the address fo which payments should be made and sny other information REXPA
requires in connection with a notice of transfer of servicing. If the Note iz sold snd thereafter the Loan 18
serviced by a Loan Servicer other than the purchaser of ihe Note, the mortgage loan servicing obligations
i Berrower will renzain with the Loan Servicer or be transferred to & suocessor Loan Servieer and arc not
assnrned by the Note purchaser unless otherwise provided by the Note purchaser.

MNeither Borrower nor Lender may commence, joln, or be joined fo any judieaad action {as exber au
individual Higant or the member of & clags) that arises from ihe other party's actions pursuani to fhus
Security Instrament or that slleges that the other party has breached sny provision of, or any duty owed by
reason of, this Sscurity Instrument, until such Borrowser or Lender has notified the other party {with such
notice given in compliance with the reguirements of Section 15y of such alloged breach amd sfforded the
oiher parly hereio g reasonable peried afier the giving of suchk notice to takes corrective achion I
Applicable Law provides s time peniod which must clapse before cortain action can be inken, thal fme
period will be deemed to be reasonable for purposes of this paragraph. The notice of acocheration and
spporfanity o cure given fo Borrower pursuant fo Sechion 372 and the notice of accelerstion given o
Rorrower pursnznt to Section 18 shall be dosmed to satisly the notice and opportuniy to take correcive
action provisions of this Section 20. |

31, Harsrdous Substanees. As used in this Section 21 {3} "Hazardous Substances” are those

cibstances defined as toxic or hazardous substances, polfutants, or wastes by Environmosrdal Law ang the
following substances: gasoline, kerosene, other flammable or toxic petrolctip produgts, (oK negticides
and herbicides, volatile solvents, materials coniaining ssbestos or formeldehyde, ang radicactive matenals;
(b} "Environmental Law” means federal Jaws and laws of the jurisdiction where the Property 18 located that
relate to health, safely or cnvironmental protection; {o} "Environmental Cleanup” includes auy response
action, remedial action, or removal action, as defined n Environmerdal Law: and {d} an "Exvironmental
Condition” means 3 condition that can cause, scontribute to, ot otherwise frigger an Environmental
{Cleanup.
Rorrower shall not canse or permit the presence, use, disposal, slorage, ov release of any Hazardous
Substances, or threaten o release any Hazardous Subatances, on oF in the Property. Borrower shall not do,
nor allow anvone elee to do, anything affecting the Property {3} that is in vielation of any Environmental
Law, (k) which creates an Environmental Condition, of (¢} which, dus to the presence, use, or rejease of &
Hazardous Substance, crestes 2 condition that adversely affects the value ot the Property. The precoging
two sentenices shall mot spply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized fo be appropriate to norgal residential vses and o
maintenanos of the Property (ncluding, but not Bmited to, hazardous snbsiances in consumer producis),

Borrower shall promptly give Lender written notice of {8) any investigation, claim, demand, lawsuit
ar other sction by any governmental or reguistory agency or private parly involving the Property and any
Harardous Substance or Environmental Law of which Borrower has actuad knowledge, (b)Y any
Brnvironmental Condition, including but not lmited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and {¢} any condition caused by the presence, use of rejsase of a
Warardous Substance which adversely affocts the value of the Property. If Borrower learns, of ig notified
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by any governmental or regulatory authority, or any private party, thai any removal or other remediation
of any Hazardous Substance affccting the Property 1§ necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Bovircoments! Law, Nothing herein shall create any abhgation on
Lendor for an Bovironmenial Cleanup.

NOM-UNTFORM COVENANTS. Borrower and Lender further covenant and sgroe as follows:

32, Acceleration: Remedies. Lender shall give notics ip Borrower prior (v acceleYraiion
follewing Borrower's breach of any covenant or sgreement in 15 Security Instrument (but not prioy
to scecleration under Section 18 unless Applicable Law provides stherwisel, The notice shall specidy:
(n) the defanit; (b) the action required fo cure the defaukl: {&t 8 date, not fesy thas 38 days frers {Re
date the notee is given ¢o Borrower, by which the Jefault must be cured; snd (d) that fatiere {0 cure
the defaudt on or before the date specified in the netice may resull o acceloration of the sums secured
by his Security Instroment and sale of the Froperty. The notice shall further inform Berrower of the
right to reinsiate after acceleration and the vight to hring & court action to assert the non-existence $f
a2 defanit or sny other defense of Borrower fo accelerstion aud gale. If the default {5 not cured om @F
before the date specified in the notice, Lender at it opfion #ay reguire immediate payment in foll of
all sums secured by this Sccurity Instrument without further demana and meny invoke the power of
sale and say other remedios permitted by Applicable Law. Lender shall be entitied {0 colleet all
expemses incurred in pursaing ihe remedies provided in this Section 23, including, i net Himifed o
ressonabie attorneys’ feos and costs of {Hle evidence,

if Lender invokes the power of sale, Lender shall give a copy of 8 notice to Barrower in the
manner provided e Section 15, Lender shall publish the notice of sale onece a week for lbree
consecniive weeks in s nowspaper published in SHELEY County,
Alabasms, and thereupon shall sell the Property to the highest bdder at pubiic auction af the frent
Joor of the Consty Courthouse of this Connty. Lender shall deliver ¢o the purchaser Lender's deed
sonveving the Property. Leader or s designes may surchase the Property at sny sale, Boyrower
covenants and sgrees that the procceds of the sale shall be applied in the following order: (a) to &l
sxpenses of the sale, including, but pot Hnsited fo, ressonable attorneys’ foes; (b} to aki sums geoured
by this Security Instrumnent; and {¢} any ¢xcesg 19 the person or persons legally entitied to .

33, Release. Upon payment of ofl sums secured by this Security Instrument, Lender shall release thus
Security Tostrument. Borrower shall pay any recordation ¢osis. Lender may charge Borrower 3 fee for
releasing this Security Instrument, but oaly if the fee o paid to a third party for services rendered and the
charging of the fee is permitted under Applicatde Law,

24 Waivers. Borrower waives aif rights of homsstead exemption in the Froperty and relinguishes all
rights of curtesy and dower m the Property.
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AY SIGNING BELOW, RHowower sccepts and agrees to the terms and covenanis confained i iy
Security Ingtrument and i any Rider excouted by Borrower and recorded with it
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STATE OF ALABARA, SHELRY County 58
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whose name(s) isfare signed to the forsgoing conveyauce, and who is/are Xmown to me, mkﬁmﬂﬁdgﬁd
before me that, being informed of the contents of the conveyance, hefshe/they executed the same

voluntarily and ag his'her/their act on the day the same beaxs date.

Given under myv hand and sesd of mﬁ*‘f’g& thig OV day of SUNR . 2015
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VA CUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
ﬁg " g&}{“%mmm AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this F deyof
R , £U1ih and is incorporgted into and shall be desmed 10 amend and

supplement the Morigage, Deed of Trust or Deeg o Secure Debt {(harein ”Sas}zriiy
instrument™) dated of aven dale herswith, ghiven by the undersigned (herein " Bommowsr § 1o
SQCUTE Eﬂrr@ww‘s ife:

(herein "Lender”} and covering the Property describad In the Security Instrument and located
as

RTAREME 35T

Froparty Addrass]

VA QUARANTEED LOAN COVENANT: In addition fo the covenanis and agresmenis maae in
the Security Instrument, Borrower and Lender further covenant ang agree as foliow s

i the indebtedness secured hereby be guaranteed or Insured under Title 38, Unileg Slates
Coda, such Title and Requlations issued thersunder and in effect on the date hereol shal
govern tha righis, duties and Habilities of Borrower and Lender. Any provisions of the Sﬂ&aursty
metrument or other instruments sxecuied in connection with said indebledness which arg
inconsistent with said Title or Regulations, including, but not limited to. the provigion for
nayment of any sum in connection with prepayment of the aawrﬂeﬂ indebledness and the
orovision thal the Lender may accelerale payment of the sscured indabledness pursuanm o
Coavenant 18 of the Security Instrument, are hereby amended or negated to the axtant
necessary 1o conform such instruments 1o said Title or Regulations.

PR=Fd~E-0ETHRGE 1E63RIGLE
MULTISTATE VA GUARANTEED LOAN AND ﬁi&&ﬁjm PTION POLICY RIDER

1883 Wailters Kiuw er Pingncial Semvices
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L ATE CHARGE: At Lender's oplion, Borrowsr will pay a "late charge™ not gxcoaeding four per
cantum {4%) of the overdus payment whan paid more than fifieen {15) days after tha dus
date thereo! 1o cover the exira expenss involved in handling delinquent payments, bt such
"late charge”  shall not be payable out of the procesds of any sale made to salisty he
ndebtedness asecured hereby, unless such proceeds are sufficlent to discharge the anlirs
indebtadness and all proper sosts and expenses saoured heredby.,

SUARANTY: Should the Department of Veterans Affairs fall or refuse (o issue iis guaranty in
full amount within 80 days from the dale that this ioan would normally bacome sligitle Tor
such guaranty committed upon by the Depariment of Velerans Affairs under the provisions of
Title 38 of the U.8. Code "Velorans Bensfils,” the Morigagee may declare the ingediscness
rereby secured at once dus and payable and may forediose mmadiately or may exercisg any
athar rights hereunder or take any other proper action as by law provided.

*RANSEER OF THE PROPERTY: This loan may be declared immediately due and payabdle upon
transfer of the property securing such 0an 1o any transferae, unisss the scceptabliily of the
assumption of the loan is esiablished pursuant io Sachion 37414 of Chapter 37, Title 38,
United Statss Lods.

An authorized transfer {"assumption™) of the property shall also be subject to additional

covenants and agresments as sel forth below:
{(a) ASSUMPTION FUNDING FEE! A jes squal {o onedwalf of one porcent ((BOUU]

of the balance of this loan as of the date of transfer of the property shall be payabie ai tha
Hime of transfer to the loan holder or its authorized agent, as trustee for the Department of
Veterans Affairs. If the assumer fails fo pay this fee at the tme of transfer, the fos shall
constitite an sdditionat debt to that aiready secured by this instrument, shall bear interest at
the rate harein provided, and, at ths option of the payes of the indebiedness hereby secured
or any transferse thersotf, shall be immediately due and payabla, This foe is sutomatically
walved if the assumer 15 exempt under the provisions of 38 U.8.C. 3748 (&}

(b} ASSUMPTION PROCESSING GHARGE: Upon application for approval (o alow
assumpiion of this loan, a processing fee may be charged by the lean holder or s authonzed
agent for determining the creditworthiness of the assumer and subsegquently revising the
holder's ownarship records when an approved {ransier is completed. The amount of this

sharge shall not exesad the maximum catablished by the Depariment of Vetarans Affairs for g
ioan to which Section 3714 of Chapter 37, Tille 34, United States Code appliss,

{c} ASSUMPTION INDEMNITY LIABHITY: i this obligation is assumed, then the assumer
hereby sgrees to assume alf of the obligalions of the vateran under the terms of ihe
instruments coreating and securing the loan. The assumer funner agrees to indemnify ihe
Department of Velerans Affairs {0 the extent of any olaimy payment arising from the guaranty
ar insurance of the indehtedness created by this instrument.
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IN WITNESS WHEREQF, Borrow er(s) has exacutad this VA Guarantsed Loan and Assumplion

Policy Rider.
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Filed and Recorded

Official Public Records

Judge James W. Fuhrmeister, Probate Judge,
County Clerk

Shelby County, AL

06/18/2015 11:01:17 AM

$279.65 CHERRY
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