20150618000204190

Afier Recording Betrn Yo 06/18/2015 09:25:56 AM
TRUSTMARK NATIONAL BANK MORT 1/12

201 COUNTRY PLACE PEWY, SUILTE B

PREARL, MISSIBSIFPI 39248

Loan Number: 4136807

||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||
‘111.".".".".‘.".".".1.".".1.1.".1.".".'l_'l_'l_'\_'\_'\_'\_'\_'\_'\_'\_'\_".".".1_1_1_1_1_1_1_1_1_"_1_1_"_1_1_1_1_1_'\_'\_'\_'\_'\_'\_1—1—1—"_1—1—1—1—1—1—11%‘1 .

N ~ .
N T e LY
L S W n ]
: : k. \ '-'.‘l-..*'la-‘ "I..} 11.1 N '-‘.'I-..'l!rl. E
: N
: a
4
) \
N - i ) 1‘ oy ™ e L 1 —w '\ Ty h
I’i " : wu "I':_ k .;\ < i I:-n-., .'I..*‘, 5 e T |: *
E A R N T . R I )
N
hﬂﬂ.\.ﬂﬂ.\.ﬂﬂ.\.ﬂk\.ﬂk\.ﬂk\.ﬂk\.'l.'l..'I.'I.'I..'I.'I.'I..'I.'I.'I..'l.'I.'I..'l.'I.'I..'l.'I.'I..'l.'I.'I..'l.'I.'I.l.'l.'l.l.'l.‘l.l.‘l.‘l.l.‘l.‘l.l.‘l.‘l.‘l.‘l.‘l.l.‘l.‘l.l.“

AN 100213400041 368076 MERS Phone: SEE-878.8377

s |

THIS MORTGAGE {"Security Instrumerd”} is given o8 JUNE 16, Z01L5
The grantor 58 Sean William Larson a marvied man and Amanda Nicols
LAYSOn & marrisd woman, BUSRAND ARND wWIivrs

(U Borrower” ).
This Seouctty Instruenest 15 given to Mortgage Blectronie Registraiion Svstenns, e, {"MERS" a3 Morigagee, MERS
is the nominee for Lemder, ag herginafler defined, and Lender’ s sucecessors and assigus.  MERS 18 orgamized and
existing under the laws of Delaware, and has an address and telephone number of £.0. Box 2020, Flnt, M 48501
28525, e, (BRE} 67-MERS.

PRUSTMARRKR NATIONAL BANK {"Lendexr™}
is organized and existing under the laws of THE UNITED STATRS OF AMERICA ,

and has an address of 201 COUNTRY PLACE PXWY, SUITE B, PEARI,

MISSISSIPRI 25208

Borrowser owes Lender the principal sum of  ONE HUNDERED SIKTY-RIGHT THOUSANI

EIGHT HUNDRED EIGHTY-FOUR AND 00/100 Dollars (11,8, 8§ 1lo#, 884,00 ).
This debt 18 evidenced by Borrower' s note dated the same date as thus Securtty Instrument { Note™ ), which provides
for monthly paymends, with the full debt, if not paid carlier, due and payable on JULY 1, 2045

This Scourty nstrurnent seoures 1 Lender: (g} the repavioent of the debi evidenced by the Note, with interasi,
and all renewals, extensions and modifications of the Npte; {(b) the payment of all other sums, with mieresi,
advanced under paragraph 7 1o profect the security of this Scovrily Instrumeni; and (¢ the performancs of
Borrowsr’ ¢ covenanis and agresroonis uader this Security Instrumend and the Note, For this purpose, Borrower
diaes nereuy mortgage, orand and convey (o MERS fsofely a5 nomunes for Lender and Lender s Suoccssors anda
assignsy and o the successors and assigns of MERS, with powser of sals, the Iollowing desoribed propecty focaied
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The proveeds of this loan have been apphbied on the purchase price of the berein described property.

which has the address of 109 Shelbhyv Forest Head

| Street]
Chalzes . Alabaraa 350473 {"Property Address™ )
fCity] ' [Zip Code)

TO BAVE AND TO HOLD dus property unto MERS (solely 35 somines for Lender and Lender § suCCessors
sl assigns) and to the successors and assigns of MERS, {orever, together with all the muprovements now or hereafier
erected on the property, and all easements, sppurtenances, and fixiures now or hereadter a part of e property. All
replacements and additions shall also be coversd by flus Security imstrument. Al of the {oregoing © referred 0 n
this Sceurity Instruament as the "Property.” Borrower understands and agrees that MBRS holds ondy legal title to the
micrests granted by Borrower in this Security Instrument; but, 1 necessary to comply with law or customm, MERD> {83
nomines for Lender and Lender's successors and assigns) has the vights 0 exercise any or all of those mnterests,
inclading, but not limited {o, the right to forecloss and sell the Property; and 1o take any action required of Lender
mnclnding, but not Bnuled o, releasimg or canceling fus Secucity Instrument.

BORROWER COVENANTS that Borrower 18 lawfully seised of the estaie hereby conveved and has the right o
mortgage. grant and convey the Property and that the Property s mnencumbered, except for encumbrances of record.
Borrower warranis and will defend gencradly the title o the Property against all claims and demangds, stbject o any
sncumbrances of record.

THIS SECURITY INSTRUMENT combings uniforns covenants for national use and non-uniform ¢ovenants with
Hmited variations by jurisdiction o constittite a undorm security insfrument covering real property.

URIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
iderest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthiy Payment of Taxss, Insurance, and (ther Charges, Borrower shall include 1w each monthly
payment, fogether with the principal and intorest as set forth in the Note and any late charges, & swn for {4 {axes ang
special assessments levied or 1o be lovied against the Property, (b) leasehold payments or ground rends on the
Property, and (¢} premiums for nsurance required under paragraph 4. In any yvear 1o which the Lender must pay &
morigage insurance promium 1o the Sceretary of Housing and Urban Development (MSecretary™ ), of 10 any year i
which such premium would have been reguired if Lender stili held the Security Instriment, each monthly payment
shall also include cither: (1) a sum for the annual morigags instrance premivm 10 be paid by Lender 10 the Secrefary,
or (i} 2 monthly charge instead of a morigage insurance premiwum if this Security Instrament 1s held by the Secrelary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretacy, hese dems
are called "Escrow Iioms” and the sumis paid o Lender are called "Eserow Funds,”

{ender may, at any tme, collect and hold amounts for Escrow Items in an aggregate amount 5ot 0 exceed the
maximum amoeunt that may be required for Borrower' s escerow scoount under the Keal Bstate Settlemment Proceduress
Act of 1974, 12 U.R.C. § 2601 of seq. and implementing regulations, 12 CF R, Part 1834, as they may be amended
from time to time (" RESPA™}, excopt that the eushion or reserve pernuited by RESPA for unanticipated disbursements
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or dishursements before the Borrower' s paviments are avatlable in the account maay nol be based on amounts dug for
Hhe MOrTEags INsurancs prentiunm.

If the amounis held by Lender for Escrow ltems exceed the amounts permutied fo be held by RESPA, Lender shall
account o Borrower for the excess fumds as reguired by RESFA. I the amounts of funds held by Lender at any titne
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Bomoower 1 maakie
up the shorfage s pernsiited by RESPA,

The Escrow Funds are pledged as additionad securily for all sums secured by thiy Secumty Imstrwment, i
Borrower tenders to Lender the Rl paymoaend of all such sums, Borrower s account shall be crediied with the balance
remaining for all instaBroent items (a8}, (b}, and (&) and any mortgage insorance prenium mstalbment hat Lender has
not hecome obligated to pay to the Sceorctary, and Lender shall promptly refund any excess funds o Borrower.
mmediately prior to 3 foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all mstallments for fams {4}, {5}, and (&},

3, Application of Payments, Al payments under paragraphs 1 and 2 shall be applied by Lender as follows:

the Recretary instead of the monthly morigage InSUrance praimm

SECOND, 1o any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard

IDSUFARCS Promilumns, a8 reguired;

THIRD, to interest due under the Note;

POURTH, to amorzaiion of the principal of the Note: and

FIFTH, o late charges due under the Note.

4. Fire, Flood and Other Haeard Inserance. Borrower shall imgure all improvements on the Property,
whether now in existence or subseguently erectad, against any hazards, casuaiiies, and contingencies, meluding e,
for which Lender reguires insurance. This insurance shall be mainiained 1 the amounis and For the poripds that
Lender requires. Borrower shall also insure all improvements on the Property, whether now in existence of
suabsaguently erected, against ioss by Hoods (o the extent required by the Secretary. All inswrance shall be carried wiih
companies approved by Lender. The insurance policies and any renewals shall be hekd by Lender and shall include
ioss payable clauses i favor of, and o 8 form acceptable to, Lender.

in the event of logs, Borrower shall give Lender immediate notice by mail. Lender may make proof of koss if got
made prosnptly by Borrower. Bach insurance company concerned is hereby anthorized and divected to make payment
for such loss directly to Lender, lostead of to Borrower and to Lender jomtly., Al or any part of the nsurance
sroceeds may be applied by Lender, at its option, either {3} to the reduction of the indebtedoess wider the Note and
this Security Instrument, first {0 apy delinguent anounts applied in the order 1n paragraph 3, and then 1o prepaymient
of principal, or (b} to the restoration or repair of the damaged Property. Any application of the proceeds o the
principal shall not extend or postpone the due date of the monthly paymends which are referred 0 in paragraph 2, or
change the amount of such pavinents. Any excess insurance proceads over an amonnd reguired t pay all ounistanding
indehiedness under the Note and this Security Instrument shall be paid o the entity legally entitled thereto,

In the event of foreclosure of this Security Instrament or other transfer of title o the Property that extingiushes
the indebledness, all right, titke and interest of Borrower in and o ingurance policies m foree shall pase © the
purchagser.

S5, Occupancy, Preservatisn, Maintenance and Frofociion of the Property; Borrower's Loan Apphoatian;
Leaseholds. Borrower shall ocoupy, establish, and use the Property as Borrower' s principal residence within sixty
days after the execution of this Security Instroment {or within sixty days of g later sale or transter of the Property)
and shall continge o ocoupy the Property as Borrower' ¢ principal residence for at least one year after the date of
cceupancy, uitless Lender determines that requirement will canse undue hardship for Borrower, or uniess extenoating
clrcumstances exist which are bevond Borrower's control.  Borrower shall notify Lender of any oxiomating
clrcumstances. Borrower shall not commt waste or destroy, damage or substantially change the Property or allow
the Property 1o deteriorate, reasonable wear and tear excepted. Lender may mspect the Property if the Property 18
vacant or abandoned or the loan is in default. Lender may take reasonabie achion to protect and preserve such vacant
or abandoned Property. Borrower shall also be 1 default i Borrower, dunsg the loan application process, gave
materially false or inaccurate information or statements 0 Lender {or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not hmited to, represeatabions
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concerning Borrower's occupancy of the Property as a principal resdence.  IF thie Security Instrument is on 3
leasehold, Borrower ¢hall comply with the provisions of the jease. I Borrower acgudres fee title to the Property, the
leaschold and fos title shall nol be merged unless Lender agrees to the merger in wnting.

§. Condennation. The procesds of any award or claim for damages, direct or consequential, in connection
with any condemuation or other taking of any part of the Property, or for conveyance 1 place of condemnation, are
hereby assigned and shall be paid to Leonder to the extent of the full amount of the indebtedness that remains wapaid
wader the Note and this Secucily Tostruiment. Lender shall apply such proceeds to the reduction of e indebiedness
pnder the Note and this Security Instrument, first to any delinguent amounts apphed m the order provided in
paragraph 3, and then to prepaviment of principal.  Any application of the proceeds to the prmcipal shall not exiend
or postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the aranunt of such
pavraents, Auay excess proceeds over an amount required 0 pay all outstanding indebtedness under the Note and (s
Security Instrament shall be pand o the entity legally entiied therelo,

7. Charpes to Borvower and Protection of Lender’s Rights in the Properdy. Bomrower shall pay all
goveramental or municipal charges, fines and mpositions that are not included in paragraph 2. Borrower shall pay
these obligations on tine directly o the enbity which is owed the payment. I faikwre to pay would adversely affect
Lender's interest in the Property, upon Lender's reguest Borrower shall promptly furnish to Lender recapis
evidencing these payments.

I Borrower fails 1o make these payments or the payments requnired by paragraph 2, or fasls to pertorm any other
covenanis and agrecments contained 1o this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (uch 35 a procecding i bankruptey, for condemnation or to entorce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender' s
rights in the Property, including payment of taxes, bazard insurance and other items mentioned 10 pavagraph &,

Any amounts disbursed by Lender under this paragraph shall becomne an additional debt of Borrower and be
secursd by this Security Instrument. These amounts shall bear mterest frony the date of disbursement af the Note rate,
and at the option of Lender shall be immediately due and payabis.

Borrower shall promptly discharge any lien which has priovity over this Seenrity Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the Hen 10 2 manner accepiable to Lender; {b) contests
i good faith the Hen by, or defends against enforcernend of the lien in, legal proceedings which in the Lender's
opinion operate fo prevent the enforcerment of the en; or {¢) sccures from the holder of the lien an agreement
satisfactory 0 Lender subordinating the Hen to this Security Instrument.  If Leoder deternuines that any past of the
Property is subject to 2 Hen which may attain priority over this Security Instrument, Lender may give Borrower 8
notice identifying the Hen. Borrower shall satisfy the lien ov fake one or more of the actions sct forth above within
10 davs of the giving of notice.

8. ¥ees. Lender may colleot fees and charges antbortied by the decretary.

2. Grounds for Accsleration of Eebt.

{2} Defsulf. Lender may, except as lrnited by regulations ssued by the Secretary in the Case of payment
defaults, reguire immediate pavment in full of 2l stiwss secured by this Seomity Instrument i
(i} Borrower defuults by failing o pay in full any monthly payment reguired by this Security
Instrument prior to or on the due date of the nexi moniidy payraent, or
(i1} Borrower defaults by failing, for a pericd of thirty davs, o perform any other shligations
confainsd In fus Securyy Instrument,
(B}  Rale Without Credit Approval, Lender chall, if permitied by applicable law {including section 341{d)
of the Garn-St. Germain Depository Institutions Act of 1882, 12 U.5.C. 170113{d}; and with the prior
approval of the Secretary, require inunediate payment in foll of all sums secoved by this Security Instrwment it
iy All or part of the Progerty, or 3 teneficial interest in a trast owning all or part of the Property, s
sold or otherwise transferred {other than by devise or descent), and
(i1} The Property is not ceoupied by the purchaser or granmtes as bis or her principal residence, or the
purchaser or graniee does 5o occnpy the Property, but his or her credit bas not been approved i
accordance with the reguirements of the ecretary.
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(e} No Waiver. If circumstances occur that would permit Lender to require immediate payment 1a full,
but Lender docs not reguire stich payments, Lender does not walve 313 nghts waih respect o subsagiient events,
Y Repgulations of HUD Secretary. In many circumstances regulations issued by the Secretary wall it
Lender's rights, in the case of pavment defaulls, to reguire immediate payment 1 full and forecinse 1f sot
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitied by regudativns
of the Secretary.

{2} Maortgage Nol Insured. Borrowsr agress that if this Seourity Imstrument and the Note are not
determined o be sligible for ngurance under the National Housing Act within £0 DAYS

from the date hereof, Lender may, af s oplion rogunive immsdiate payment in full of all sums secured by thisg
Security Instrument, A written statement of any suthonzed agent of the Secretary dated subseguent (o
of) DAYS from the date hereof, declining fo insurs this Scourity Instroment and
the Note, shall be deemed conclusive proof of such imeligibiluy, Notwithstanding the forggoing, this option
may not be exercised by Lender when the noavailability of lnsuweance is solely due to Lender’s fatlure to remit
a mOrigage INSUrance preminen & the Secretary.

§1¢. Relustatersent. Borrower has a right 0 be reinstated if Lender has requived immediate pavment n $ill
hecause of Borrower's failure to pay an amount doe uader the Note or this Security Instroment.  This right applies
even after foreclosure proceedings are nstitnted, To relostate the Scounity Instrument, Borrower shall tender in a
hemp sum sl amounts requdred (o bring Borrower's account current inchuding, fo the sxiesi they are obligations of
Borrowser under this Security Instrument, foreclosurs costs and reasonable and custonwary attorneys’ (ocs and expenscs
properly associated with the foreclosure procecding. Upon reinstalement by Borrower, this Secunity instroment and
the obligations that it secures shall remain in effect as i Lender had not required wmmediate payment in fall.
However, Lender is not reguired to permit reinstatement i) {3 Lender has accepted remnstaienient after the
connencement of foreclosure procsedings within twoe vears iramediately preceding the commuencement of a current
foreclosure proceeding, (1) reinstatement will preclude foveclosure on differerd grounds n the future, or {14)
reinstatement will adversely affect the prioriiy of the hien created vy this Secunity Instrunent.,

13, Borrower Not Released: Forbearsnee by Leader Not 8 Wailver, Exteasion of the time of payment oy
madification of amortization of the sums secured by this Security {nstrament granted by Lender (o any successor in
interest of Borrower shall not operate to release the lability of the original Borrower or Borpowet' s sucCessors in
interest. Lender shall not be requived to commence procsedings against any successor i interest or refuss 1 extend
tiae for payment or otherwise modify amortization of the sums secured by this Security Instroment by reason of any
deraand made by the original Borrower or Borrower' s successors (o interest, Any forbeasrance by Lender i exercising
any right or remedy shall not be a2 waivsr of or preclude the exercise of any nght o remedy.

12. Successors and Assigns Bound: Joind snd Several Linbility; Co-Nigners. The covenanis and agreoments
af this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 8b). Borrower's covenants and sgreements shall be jotnt and several. Any Borrower who
co-gigns this Scowrity Instrument but does not execute the Note: {a} i3 co-signing this Security Instrument only {©
muortyage, grant and convey that Borrower' s inferest in the Property under the terms of this Securdy lnstropaent; {b)
18 not personally obligated to pay the stms secured by this Securily hstrurnent: and () agrees that Lender and any
sther Borrower may agree io cxiend, modify, forbear or make any acconpuodations with regard to the terms of ths
Recurity Instrument or the Note without that Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Security Jastrument shall be given by delivermg it or
by mailing it by first class mail undess applicable law reguires use of another method. The notice shall be divected
to the Proporty Address or any other address Borrower designates by notfice to Lender. Any uotice 1o Lender shall
be given by first class mail to Leonder' s address stated hersin or any address Lender designates by nolice 10 Borrower,
Any notice provided for in this Sccurity Instrument shall be deemed o have been given fo Borroweyr or Lender when
given as provided mn thig paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by federal law and the Jaw of
the jarisdicnon in which the Property is located. In the event that any provision or clause of this Securily lnstrunent
or the Nate conflicts with applicabic law, such confhict shadl not atfect other provisions of this decurily nginument
or the Note which can be given effect without the conflicting provision, To this end the provigions of s Seewnty
Instrament and the Note are declared to be severabie,
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15, Borrewer's Cony. Borrower shall be given one conformed oopy of the Note and of this Security Instromoen,

16, Hazardous Substances, Borrower shall not cause or permuit the presence, use, disposal, storage, or releass
of any Hazardons Substances on or in the Property.  Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmentad Law. The preceding two sentences shall not apply
to the presence, wse, of storage on the Property of small quantities of Hazardous Substances that are genevally
recognized 1o be appropriate to noomal residential uses and o mamntenancs of the Property,

Borrower shadl promptly give Lender wrilten notice of any investigation, claim, demand, Jawsuil or other setion
by any governmental or regulatory agency of private party involving the Preperty and any Hazardous Substance or
Ernviroranental Law of which Borrower has sctual knowledge, I Borrower learns, or is notified by any goverumental
or regulatory authority, that any remaoval or other remediation of any Hawzardous Substances sfiecting the Property
is nocessary, Borrower shall promptly tske all necessary remedial actions in accordance with Bavironmental Law.

&s used in this paragraph 16, "Hazardous Sohetances” are those substances defined as 0x¢ o Bazardous
suhstances by Favironmental Law and the following substances:  gasoline, kercsene, other flammable or WXl
pelrolenm products, toxic pesticides and herbicides, volatile soivents, ragteriale containing ashestos or formaldefiyvde,
and radisactive materials. As ssed in this pacagraph 16, "Eavironmental Law” means {ederad laws and laws of the
jurisdiction where the Property s located that relate o bealth, safety or environmental profection.

MON-UMNIFORRM COVEMANTSER. Boarrower and Lender further covenanl and agres as follows:

17. Assignment of Remts, Borrower ancondiionally assigns and transfers to Lender all the renis and revenues
of the Property, Borrower ssihorizes Lender or Lender’s agents to collect the rents and revennes and hereby (rects
cach tenant of the Property o pay the rents o Lender or Lender's agents. However, prior 1o Lender s notice 1o
Borrower of Borrower' s breach of any covenant or agroement in the Secarily Instrument, Borrower shall enllect and
receive all rents and revenucs of the Property as trustee for the benefit of Lender and Borrower, This assigument of
rents cousiimies an abeolute assignment and not an assignment for additdonal sconrity only.

I Lender gives notice of breach to Borrower: (a) afl renis received by Borrower shall be held by Borrower as
irstes for benefit of Lender only, to be applied to the sums secured by the Security Tngtrument; (b} Lender shall be
entitled to oollect and roceive all of the rents of the Property: and (¢} each tenant of the Property shall pay all rents
due and ynpaid to Lender or Lender’ s agent on Lender's writien demand 1o (he {enant,

Borrower has not exeonted any prior assignment of the rents and has not and wikl not perform any act that would
prevent Lender from exercistog s nghts under this paragraph 17,

Lender shall not be reguired to enter upon, take contred of or mnaintain the Property before or after giving notice
of breach w Borrower, However, Lender or a judicially appointed receiver may do =0 af any Bimme there is a breacd,
Any application of rents shall not curs or waive say defeult or invalidate any other right o remedy of Lender. Thas
assignment of rents of the Property shall terminate when the debt secured by the Security Instoument 8 paid m Sall.

18. Foveclosure Procsdure. I Leoder reguires immedinte payment in full onder parsgraph ¥, Lender muay
invoke the pawer of sale and any other remedies permitied by applicable law. Lender shall be entitien to coliect
afl expenses incurred in pursaing the remedies provided in {kis paragraph 18, ncluding, but not linited iy,
regsonablie attorneys’ fees snd costs of tile svidencs,

H Lender invokes the power of sale, Lender shall give a copy of a notice o Borrewer i the manney
srevided in parsgraph 13, Lender shall publich the notice of sale once a week for three conveoutive weeks
s newspaper published in Sheloy County, Alabama, aud thereupon shall
sei} the Property o the highest bidder a¢ public suction at the front door of the County Usurthouse of fius
County. Lender shall deliver fo the purchaser Lender's deed conveying the Froperly, Lender or ils designes
may purehace the Property at any sale. Borrower covenssts and agrees that the procesds of the saie shall be
applicd in the following order: (a) to all expenses of the sale, inclnding, bol not Hmited v, reasouable
aitormevs' fees; (b {0 off suws seenred by this Security Inshrument; and (2} aay exoess {o (he PErson or RpLrsens
fegaity enisiied {o ik,

i the Lender's interest in this Security Insirmment i heid by the Secretsry and the Secrelary reguires
imaediste pavimerd in full under pavagraph ¥, the Secretary may inveke the nonjudicial power of sale provided
in the Single Family Morigage Foreclosure Aot of 1984 {"4cot™) {12 U.S.C, 3751 of sgq.} by reguesting a
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foreciesnre commissioner designated snder the Aet {o commenee foreclosurs and to self the Froperiy as provided
in the Acf. Mothing in the preceding senfence shall deprive the Secretary of any righis ofberwise avatiakie {0
2 Lender undeyr this paragraph 18 or apphiosbie law,

12, Reolease. Upon pevment of all suros secured by this Secwetty Instroment, Londer shall release thus Security
Inctrunent. Borrower shall pay any recordation costs. Lender may charge Borrowsr a fee for releasing this Security
Instrument, but cnly if the fee is paid 1o a third party for services rendered and the charging of the {ee 15 permiited
ander apphicable law,

3%, Waivers. Borrower waives all rights of homestesd exemption in the Property and relinguiehes all rights of
curtesy and dower I the Propernty.

25, Riders éo thic Security Instrument. I one or more riders are exccuted by Borrower and recovded {ogether
with this Secarity Instruroent, the covenamss of each such rider shall be incorporated o and shall amend and
supplement the covenants and agreements of this Security Instrament as if the rider(s) were a part of this Security
Instrument.

{Check applicable box{es)].

1 Condomniam Rider - (raduated Payvroent Rider 1 Growing BEquity Radex
E Planned Ut Development Rider 1 Adjustable Rate Kider | | Rehabilitation Loan Rider

- Nog-Owner Occupancy Rider {1 (hher {Specddy]
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Lot 62, according to the Map and Survey of Shelby of Shelby Forest Bstates, as recorded in
fizp Book 21 page 117 A & B, in the Probaie Office of Shelby County, Alabama.
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FRHA Case Mo Gll"'ﬁlzﬂ%ﬁﬁaﬁi"-?ﬂ“
Loan Mumber: 413080

A Fi&%ﬁ%&%ﬁ UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 15 made thag 16th day of
JUNE, 2015 , and is Incorporated o and shall be desmed to amend andg
supplement the Morigage, Dheed of Trust or Secority Deed ("Security Isirument” of the same date given
by the undersigned ("Borrower™) (o secwe Borrower's Note ("Note™) to TREUSTMARS
NATTONAL BRANK, A NATIONAL BANKING ASLSSOCLATION
{"Lender™y of the same date and covering the Property described in the Seowrily nstrument and {ocated ab:

109 sShelby Forest Road, Chelsea; Alabama 35043

[ Properny Addrass:

The Property is part of a planned unit development {TPULD) known as:

SHELBY FOREST BETATES

£

IName ol Flamed Unit Deveiopnest]

PUD COVENANTS, In addition to the covenanis and agreements made in the Secursty Instrament,
Borrower and Lender further covenant and agree as follows:

A, So long as the Owners Assoclation {or eguivalent entity holding tide to common areas and
facilities), acting as trustee for the homeowners, mainiains, wiih a generally sccepted msurance
carrier, a "master” or "blanket” policy insuring the property located in the PUD, including alt
improvements now existing or hereafier erected on the mortgaged premises, and such policy 18
satisfactory to Lender and provides instrance coverage in the amounts, for the periods, and
against the bazards Lender requires, including fire and other hazards melnded within the torm
"exfended coverage,” and loss by flood, 0 the extent requirsd by the Secretary, then: (1) Lender
waives the provision in Paragraph 2 of this Securiy Instrument for the monthly payment ©
Iender of one-twelfth of the vearly presnium instaliments for hazard insurance on the Property,
and () Borrower's obligation under Paragraph 4 of the Security Instrument to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the requived cCOVerage
is provided by the Owners’ Association policy. Borrower shall give Lender prompt notice of any
{apse in reguired hazard insurance coverage and of any Joss oeowring from a hazard. In the event
of g distribution of hazard insurance proceeds in lien of restoration or repair following a loss to
the Property or o common areas and facilities of the PLUD, any proceeds payable to Borrower we
hereby assigned and shall be paid to Lender for application © the sums secured by fhus Scourity
Instrument, with any excess pad (o the entily legaliy entiiied thersio.

B. Borrower promises to pay all dues and assessmends iraposed pursuant to the legal mstruments
creating and governing the PUD.
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. If Borrower does not pay PUD dues and asssssments when due, then Lender may pay them. Any
amaunts disbursed by Lender under this paragraph € shall become addibonal debt of Borrower

secured by the Security insirument.

Unless Borrower and Lender agres 1 other terms of

pavinent, these amopnts shall bear ingerest from the date of disbursement at the Note rale and shadl
be payvable, with interest, upon nofice from Lender o Borrower raquesiing payment,

RY SIGNING BELOW, Bomower accepts and agrees o the terms and provisions contaimed in this

PUD Rader.

%\‘1&\ S} % $ %\xg N E':s. N A

-i.i."' » ) Y X 2 a . Sy r
S e S S O N R T )
PN P Y

-Birrower

" dﬂ
P R B B i i e i e T T T B e B e T e T T T i T i Tl i P Pl P Pl Pl i P | E‘I. S ﬁ i _}
~-Rorrower

v e Filed and Recorded

D County Clerk
Lo Shelby County, AL

S e o $300.35 DEBBIE
HLARAW 20150618000204190

"“. ! y

LIL] ‘.*__h.i.q‘ HL\‘ - |‘ " Y
NOAVOR IR N AN N \
TR LRI N T R R

.
NN txq Vo 'l..u.'-;i\-"q. O A Ay e ay = oo
L 1';.1..‘ 5 L. I‘ "'I\. '\.. .-J =
LA RLAN RIS TUTENTON ' & X

e m AR T E E T e e e e e e e e e e e e e e e

Py f Official Public Records
o~ o ‘ .y Judge James W. Fuhrmeister, Probate Judge,
7! / 7

Q_’ / 06/18/2015 (9:25:56 AM

- R R EREEREEREEREEREREEREREEREREEREREEREREEREREERE R R R R RRTRARRT T TS ST

af &

—— T T T T T T T T TR T T TR T TR TR TR TR TR TR TR TR TR TR TR TR TR TR T TR TR TR TR The TR The T Th TR

- 2
S W & 5 3
§ ) & &
LY 1 , -\ ‘ o, . ~
THFTR T I O S g
4 2y 5
R NI M O NN < Y

Nyiooals Larzon  -Horrowss

RN =} §
-Borrowsrs

~ £
.
+
_—
.

5‘%3%

O T o o T T o o o T o o T T T T T o o o o o T T R o T R T B o T R T B i e B R i B B e T T B B ]

Soniegic SRS

WAL, OISR . SOFR




