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ASSIGNMENT OF RENTS

NOTICE: This Assignment is given as additional security for the Indebtedness, which aiso is secured by a mongaga
or other security instrument on which the recording tax in the full amount of the Indebtedness has already been

paid.

THIS ASSIGNMENT OF RENTS dated June 16, 2015, is made and executed between BUILDER SYSTEMS, LLC, a
Limited Liability Company (referred to below as "Grantor”} and Central State Bank, whose address Is P O Box 180,
Calera, AL 35040 (referred to below as "Lender™).

ASSIGNMENT. For valusble consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described Property
located in SHELBY County, State of Alabama:

15T MORTGAGE NON-OWNER OCCUPIED RESIDENTIAL REAL ESTATE SHELBY CO,AL & ASSIGNMENT QF
RENTS & LEASES **SEE ATTACHED LEGAL DESCRIPTION**

The Property or its address is commonly known as AL.

THIS ASSIGNMENT (S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS5 GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as otherwise provided in this Assignment or any Related Documents, Grantor shall pay to Lender all
amounta securad by this Assignment as thay bscome due, and shall strictly parform all of Grantor’s obligations under this Assignment. Unless
and until Lender exarcises its right to collect the Rents as provided below and so fong a8 there is no default under this Assignment, Grantor may
remnain in possession and controf of and operate and manage the Property and collact the Rents, provided that the granting of 1he right to collact
the Rants shall not constitute Lander's consent 10 the use of cash collateral in 8 bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, luans, liens, ancumbrances, and claims except as disclosed
to and accepted by Lander in writing. .

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign and convey the Rents to
Lendar. -

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any instrumant now in force.

No Further Transfer. Grantor will not sall, assign, encumber, or otherwise dispose of any of Grantor’s rights in thea Rents except as
provided in this Assignment,

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and aven though no default shall have occurred
under this Assignmant, 1o collect and receive the Rents. For this purpose, Lender is hereby given and granted the following rights, powers and
authority:

Notice to Tenants. Lander may send notices to any and all tanants of the Proparty advising tham of this Assignment and directing all Rents
to be paid directly to Lender or Lender'a agent.

Enter the Property. Lender may enter upon and take possession of tha Property; demand, collact and receive from the tenants or from any
othar persons Kable therefor, all of the Rents: institute and carry on all legal procesdings necessary for the protection of the Property,

including such proceedings as may be necessary to recover passession of ths Property; collect the Rents and remove any tenant or tanants
osr other peraons from tha Property.

Maintain the Property. Lendar may anter upon the Property to maintain the Property and keep the sama in repair; to pay the costs thergol
and of all services of all smployeas, including thair equipment, and of all continuing costs and expenses of maintaining the Property in
proper repair and condition, and also to pay ali taxes, assessments and water utilities, and the premiums on lire and other insurance
effected by Lender on the Property.

Compliance with Laws. Lender may do any and all things to exscute and comply with the laws of the State of Alsbama end also all other
laws, rules, ord_ars. ordinanceas and requirements of all other govarnmenta! agencies affecting tha Proparty.

|.ease the Property. Lender may rent or lease the whole or any part of the Property for such tarm or terms and on such conditions as
Lender may deem appropriate,

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, eithes in Lender’s naeme or in Grantor's name,
to rent and managa the Propsrty, including the collection and application of Rents.

Other Acts. Lender may do all auch other things and acts with respact to the Property as Lender may deem appropriata and may act
exclusively and solely in the place and sitead of Grantor and to have all of the powers of Grantor for the purposes stated abova,

No Requirement to Act. Lender shall not be raquired to do any oi the foregoing acts or things, and the fact that Lender shall have
parformad one or mare of tha foregoing acts or things shall not require Lendar 10 do any qthaf specific act or thing.

APPLICATION OF RENTS. All costs and expeansas incurred by Lender in connaction with tha Property shall be for Grantor's account and Lender
may pay such costs and expenses from tha Rents. Lender, in its sole discretion, shall determine the application of any and all Rents received by
it; however, any such Rents received by Lender which are not applied to such costs and expenses shall be applied to the Indsbtedneas. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtednesa secured by this
Assignment, end shall be payable on demand, with interest at the Note rate from date of expenditure until paid,

FULL PERFORMANCE. I Grantor pays all of the Indebtedness when due and otharwise petforms all the obligations imposed upon Grantor under
this Assignment, the Note, and the Relatad Documents, Lender shall executa and deliver to Grantor a suitable satisfaction of this Assignment
and suitabla statements of termination of any financing statement on file evidancing Landar's security interest in tha Rents and the Property.

Any termination fee required by law shall be paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. if any action or proceading is commenced that would materially affect Lander's interast in the Property or if Grantor
fails to comply with any provision of this Assignment or any Related Documents, including but not limited to Grantor's feilure to discharge or
pay when due any amounts Grantor is required to discharge or pay under this Assignmsnt or any Related Documents, Lander on Grantar's
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behalf may (but shall not be obligated to} taka any action that Lendar deems appropriate, including but not limited to discharging or paying all
raxas, ligns, sacurity interests, encumbrances and other claims, at any time lavied or placed on ths Rants or the Propsrty and paying ali costs for
insuning, maintaining and praserving the Property. All such sexpanditures incurted or paid by Lendsr for such purposes will then bear intarast at
the rate chargad under the Note, or the maximum rate permitted by {aw, whichavar is lass, from the date incurred or paid by Lendar to the date
of repayment by Grantar. All such expanses will bacome a pant of the Indebtadness and, at Lender's option, wil (A} be payable on demand;
{8 be addad to the bslance of the Note and be apportioned among and be payable with any installment payments to become due during either
(1] the term of any applicabls insurance policy; of {2} the remaining term ot the Note: or (C} be treated as & balloon payment which wilt ba
due and payabls at the Note's maturity, The Assignment also will sacure payment of thase amounts, Such right shall be in addition to all other

rights and remadies to which Lander may be entitlad upon Dafault,
DEFAULT. Each of the fallowing, at Lender's option, shall constitute an Event of Default under this Assignment.

Payment Default. Grantor fails t0 make any payment when due under the Indabtadnass.

Other Defaults. Grantor fagils to comply with or to parform any other term, obligation, covenant or condition contained in this Assignment
or in any of the Relatad Documents or to comply with or to perform any term, obligation, covenant or condition gontainad in any other

agreament between Lendar and Grantor.
Default on Other Payments. Failure of Grantor within the time ragquired by this Assignment to make any payment {or taxes or insurance, of

any other payment necessary ta pravant filing of or to affect discharge of any lien.

False Statements. Any warranty, representation or statement made or furnizhad to Lender by Grantor or on Grantor's behall under this
Assignment or the Related Documents is false or misisading in any matarial respect, either now or at the time made or furnishsd or

hacomas fatsa or misieading at any time tharaafter.
Defective Collaterslization. This Assignment or any of the Related Documants ceases 10 be in full force and sifect {including silure of any

collateral document 1o craate a valkid and perfected security interast ar lisn} at any titns and for any reason,

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of Grantor, the appointment of &
racaiver far any part of Grantor's property, any assignmant tor the banalit of creditors, any type of creditor workout, or the commancemant

of any proceeding under any bankruptcy or insolvency lsws by or sgainst Grantor,

Creditar or Forfelture Proceedings. Commancemaeant of foreciosure of forfeiture proceedings, whether by judicial proceeding, ssif-help,
repossession of any other method, by any creditor of Grantor or by any govarnmental agency against tha Rents or any property gecuring
the [ndebtedness. Thig includes a garnishment of any of Grantor’s accounts, including depesit accounts, with Lender. Howavar, this Event
of Detsult shall not spply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of
the creditor or forfeiture procesding and it Grantor gives Lender written notice of the creditor or forfeiture proceading and deposits with
Lendar monies or & gurety bond for the craditor or forfaiture peoceeding, in an amount datermined by Lender, in its sola discretion, as being

an adequats reserve or band for the dispute.
Property Damage or Loss. The Proparty is lost, stolen, substantaily damaged, sold, or borrowad against.

Events Affecting Guarantor. Any of the praceding events 0CCUrs with respect to any Guarantor of any of the Indebtedness or any
Guarantor digs or becomas incompatent, or ravokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender believes the prospect of payment ar
parformance of the Indebtsdness is impaired .

insecurlty. Lender in good faith belisves itself insecure.
RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrance of any Evant of Default and at any time therealter, Landar may gxarcise any one

or mare of the following rights and remedies, in addition to any ather rights ot remedias provided by law:
Accelerate indabtedness. Lendar shall have the right at its option without notice to Grantor to daclare the entira Indebtadness immediataly

due and payable, including any prepayment panaity that Grantor would be required to pay.
Collect Hents, Lender shall have the right, without notice to Grantor, 10 take possession of the Property and collect the Rents, including
over and abova Lender's costs, against the indebtednass. In furtherance of this

amounts past dus and unpaid, and apply the net procaeds,

right, Lander shall have all the rights provided for in the Lender’s Right to Receive and Collsct Rents Section, abova. f the Rents are

collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments raceived in payment
Payments by tenants or other users to Lendar in

thereof in the name of Grantor and to negotiate the same and collect the proceeds.
response to Lender 's demand shali satisty the obligations for which the payments are made, whether or nat any proper grounds for the

demand existed. Lendsr may exercise its sights under this subparagraph either in person, by agent, or through a roceiver.

Appoint Recelver. Lender shail have the right to have a receiver appointed to take posssssion of alt or any part of the Property, with the
Property praceding foraclosure or sale, and to collect tha Rents from the

power to protect and preserve the Property, 10 opurate the
the receiverghip, apainst the Indabtednass. The raceiver may serve without

Property and apply the proceeds, over and above tha cost of
exist whether or not the apparent value of the Proparty

bond if permittad by taw. Lender’s right to the appointmant of a recsiver shall
axceods the Indabtedness by a substantial amount, Employment by Lander shall not disqualify a person from sArving 8s & recaiver,

Other Remedies. Lendar shall hava all other rights and remmadias provided in this Assignment or the Note or by law.
nat exclude pursuit of any other remedy, and an election to makea

Election of Remadies. Elaction by Lender to pursue any romedy shali
this Assignment, after Grantor’s failure to perform, shall not affect

axpanditures or 10 take action to perform an obligation of Grantor under
Lander's right to declare a default and exercise its remadies.

Attorneys' Fees; Expeansas. If Lander institutes any suit or action to

racover such sum as the court may adjudge reasonable ss antornsys
involved, and 1o the extent not prohibited by law, alt reasonable expenses Lender incurs that

for the protection of its interem or the enforcement ol its rights shall bacomae a part of the In h
interast st the Nots rate from the date of the expenditure until rapaid. Expenses covared by this paragraph include, without limitation,

however subjact to any limits under applicable law, { ander's attorneys® {ees and Lender’'s legal sxpenses, whather or not there is a lawsuit,

including attorneys’ fees and axpanses fof bankruptoy proceedings (including efforts to modify orf vacate any automatic stay or injunction),
appPedls, dnd any anucipated pust judgment collotbon services, the cost of searching 1¢cads, obtairung utle reporis including ioreciosure
raports), surveyors'’ reports, and appraisal fees, titlo insuranca, and fees for the Trustee, 10 tha extant permitted by applicable law. Grantor

also will pay any court cosis, in addition 1o all other sums provided by law.

MISCELLANEQUS PROVISIONS. Tha following misceilansgus provisions are a part of this Assignment:

Amandments. This Assignmant, together with any Related Documents, constitutes the entire understanding and agresment af the panties
as to the mattars set forth in this Assignment. No altaration of or amendment to this Assignment shall be effective unless given in writing

and signed by the party or partias sought to be charged or bound by the alteration or smendment.
Caption Headings. Caption headings in this Assignmant are for convenience purposas only and are not to be used 1o intarpret or define the

provisions of this Assignment.
Londer and, to the axtent not preampted by federal law, the

Governing Law. This Assignmaent will be govarned by fadaral law applicabls to
taws of the State of Alsbama without regard to its conflicts of law provisions, This Assignment has been scceptad by Lender in the State

of Alabama.
Cholce of Venus. ! there is a lawsuit, Grantor agrees upon Lendsr's request to submit to the jurisdiction of the courts of Shelby County,

State of Alabama.
Merger. Thore shall be no merger of the interest or astala created by this assignment with any other interest or astate in the Proparty at

any time held by or for the benatit oi Landar in any capacity, without the written consent of Lander,

an one Botrower or Grantor, then sl words used in this Assignment in the minguiar
the context and construction so require. {2 If more than ane person signs this
This means that if Lender brings a lawsuit, Lender may sue
snder need not sue Borrowaer first, and that Borrowsr
gnivanienca purposes only.

enfarce any of the tarms of this Assignment, Lender shall be entitied 10
' fags at trial and upon any appesl. Whather or not any court action is
in Lendar’'s opinion are necessary at any time
debtedness payable on demand and shall bear

Intsrpretation. {1} In all cases whera thars is more th
shall be deamed to have been used in tha plural where
Assignment as “Grantor,” the obligations of sach Grantor are joint and several.
any one or more of the Grantors. |t Borrowar and Grantor are nat the same person, L
need not be joined in any lawswuit. (3} The names given to paragraphs or sections in this Assignment are for ¢
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They are not 10 be used to interprat or define the pravisions of this Assignmant,

No Walver by Lender. Lender shall not be deemed to have waivad any rights under this Assignmant unless such waiver is given in writing
and signed by Lender. No delay or omission on the pan ol Landar in axercising any right shall opsrate as a waiver of such right or any
other right. A waiver by Lender of a provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior walver by Lendes, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any future
transactions. Whenever the consent of Lender is requirad under this Assignment, the granting of such consent by Lender in any instance
shall not constitute continuing consent 1o subsequent instances whare such consent ia required and tn all casas such conssnt may be

granted or withheld in the sole discretion of Lender.

Notices. Any notice requirad to bs given under this Assignment shall be given in writing, and shall be effective whan actually deliverad,

when actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally racognizad overnight courier,
or, if mailed, whan deposited in the United States mall, as first class, cartified or registered mail postage propaid, directed to tha addresses
shown near the beginning of this Assignment. Any party may change its address for noticas under this Assignment by giving formal
written notice 1o the other partiss, specifying that the purpose of the notice is to changea the party's address. For notice purposes, Grantor
agress to keep Lender informed at all times of Grantor’s current address. Unless otherwise pravided or raquired by iaw, if there is more
than one Grantor, any notice given by Lander to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agancies and powers of attornsy convayed on Lender under this Assignment are grantad for purposaes of
security and may not be revoked by Grantor until such time as the same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be flegal, invalid, or unenfarceable ps to any
circumstance, that finding shail not make the offending provision illegal, invalid, or unentorceable as to any othar gircumstance. If feasible,
the offending provision shall be considerad maodified so that it becomes legal, valid and enforceable. If the offanding provision cannot ba so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the ilisgality, invelidity, or unenforceability
of any provision of this Assignment shall not atfect the legality, validity or enforcesbility of any other provision of this Assignmaent.

Successors and Assigns. Subject to any limitations stated in this Assignment on transler of Grantor's interest, this Aasignment shall be
binding upon and inure to the benafit of the parties, their successors and assigns. |t ownarship of the Property bacomes vasted in a person
other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
indebtednass by way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liabdlity under the

Indabtednass.
Time Is of the Eszence. Time is of the essance in tha parformance of this Asgignment.

Whaiver of Homestand Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the State
of Alabama as to all indabtedness secured by this Assignment.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS ASSIGNMENT,
GRANTOR MEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF
EORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings whan used in this Assignment. Unless specifically
stated to the contrary, all referencas to dollar amounts shall mean amounts in lawful money of the United States of Amarica, Words and terms
used in tha singular shall include the plural, and the plurat shall include the singular, as the context may require. Words and tarms not otherwise
deflned in this Assignment shall have the meanings attributed to such terms In the Uniform Commercial Code:

Assignmaent. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may be amendad or modified
from time to time, together with all exhibits and schedules attached to this ASSIGNMENT OF RENTS trom time to time,

Borrower. The word "Borrower” means BUILDER SYSTEMS, LLC.
Dsfauilt. The word "Default™ means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Assignment in the default section ot this
Asgignment.

Grantos. The word “Grantor” means BUILDER SYSTEMS, LLC.
Guarantor. The word "Guarantor™ means any guarantor, surety, or accommodation party of any or all of the Indebtednaess.

Gueranty. The wosd "Guaranty” means ths guaranty from Guarantor to Lender, including without limitation a guarsnty of alt or part of the
Nota.

Indebtedness. Ths word "Indebtednass™ means all principal, interest, and other amounts, costs and expanses payable under the Note or
Related Documents, together with all renewals of, extensions of, modifications of, consolidations of and substitutions for the Nots or
Relsted Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or axpanses incurred by Lender to
enfarce Grantor's obligations undar this Assignment, together with interest on such amounts as provided in thia Assignment,

Lender. The word "Lsender" means Cantral State Bank, its successors and assigns.

Note. The word "Nota" means the promissory note dated June 16, 2016, in the original principal amount of $245,600.00 {rom
Grantor to Lendar, together with all renawals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for

the promissory nota or agraement.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as dascribed in tha “Assignment”
gection of this Assignment.

Related Documents. Ths words "Relatad Documents” mean all promissory notes, credit agreements, loan agreements, snvironmental
agreements, guarantios, security agresments, mortgages, deeds of trust, security deeds, coliateral mortgageas, and all other iNstruments,
agreaments and documents, whethar now or hareafter existing, executed in connaction with the Indabtedness.

Rents. The word "Rents” means all of Grantor's presant and future rights, title and interest in, to and under any and sl present and future
leases, including, without limitation, all rents, revenue, income, issuas, royalties, bonuses, accoums receivabla, cash or security daeposits,
advance rentals, profits and proceads from the Property, and other payments and benefits derived or to be derived from such lsases of
evary kind and nature, whether due now or later, including without limitation Grantor's right to enforce such leages and to receive and

colloct paymant and proceads thersunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT PERSONALLY BUT AS AN
AUTHORIZED SKGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED ON BEHALF OF GRANTOR ON JAINE 16, 2015.

THIS ASSIGNMENT I8 GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS ASSIGNMENT 1S AND BHALL CONSTITUTE AND HAVE THE
EFFECT OF A SEALED INSTRUMENT ACCORDING TO LAW.,

GRANTOR:

A W

YEF :\.
BUI SYST S. LLC ’

By: / \\
CHABLES” W
SYSTEMS, LLC

I Seal)
EN, Manasger of BUILDER

O6/17/2015 08:05:00 AM FILED/CERT
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This ASSIGNMENT OF RENTS propared by:

Name: TRA HERRON, CLOSING DEPT MANAGER

Addrasa: P 0 Box 180
City, State, ZiB: Calera, AL 35040

CORPORATE ACKNOWLEDGMENT

STATE OF ALABAMA }
} §8
countvor__  SHELBY }

heraby certity that CHARLES M KITCHEN, Manager { BUILDER

knowledged bafare me on this that, being

[, the undersigned authority, a Notary Public in and tar said county in said state,
voluntarnly for

SYSTEMS. LLC. a corporation. is signed to the faregoing Agsignmaent and who i known to me, ac
inlormed of the contents of said ASSIGNMENT OF RENTS, he or she, as such othicer and with full authornty, executed the sa

and as the act of said corporation.
Given under my hand and officlal seal this l6th day of -~

11/25/17

My commission expires

Hr Gem et e
L8

.........
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2015061 f probate. Al

Judge ©
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Lots 308 a.nd 309 according to the Survey of Eagle Point, 3rd Sector, Phase 2, as
recorded in Map Book 18, Page 34, in the Probate Office of Shelby County,

Alabama.

Exhibit A to Assignment of Rents and Leases
Builder Systems LLC to Central State Bank
June 16, 20135
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