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MORTGAGE

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL 1 THE
DEPARTMENT OF VETERANS AFFAIRS

ORITS AUTHORIZED AGENT

BN LOUSI0B-1815051300-2 MEKRS Phone: 8888796377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sectiong 3. 180,
14, 397, 19 and 20, Ceriadn rides regarding the usage of words used in this document are also srovided i Section 13,

(A Thecnrity {ostroment” means thig dmum&:ﬂt which is dated JUNE 12, 2015 ¢ together

with all Riders o this document,
(B) YBorrewer' g LYNETTE T SMITH. A MARRIED PERSOR

JULNED BY REFESE SMITH, BUSBAND

()

Borrower 5 the morigagor wader this Security Inssrument.
() "MERE" i Mortgage Blectronic Registration Systens, Inc, MERS it 2 separaie corporation that s acting
soleiy as 2 nomines for Lender and Lender’ s sucoessors and assigns. MERSE is the morigages sndor this Secnrily

Instruroent. MERS i5 erganized and existing under the laws of Delaware, and has an address and felephone numhbeor

of P.0, Box 2026, Flint, M1 48501-2026, el {888) 679-MERS,
(3 "Lender” v GREAT PLAINS NATIONAL BANK

Penderis s NATICHNAL BANK m'gaﬁizeé |
and existug under the laws of QX LAHOMA L
iepder e addvess 5 050 NW EXPRESSWAY, SUITE 400, OKLAHOMA CITY.

OELAHOMR 73132
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{(E} “Note" means the promissery sote signed by Borrower and dated JUNE 12, 2015
The Note states that Borrower owes Lender  TWO HUNDERED TWO THOUSAND SFEVEN HUNDRED
SIXTY-SEVEN AND 007100 Bloflars (ULLS. % 202,767 .00 }
plus mnterest, Borrower has promised to pay this debt in regular Periodic Pavments and o pay the debt in full not
faker than JULY 1, 2045

(¥}  "Property” means the property that is described below under the heading “Transfer of Righi¢ in the Property.”

(&} "Lean” means the debt evidenced by the Note, plus interest, any prepayment charges and [afe charges due under

the Note, and all sums due under this Security Instrument, plns interest.

(H} "Riders” means all Riders to this Security Tostrument that are executed by Borrower. The following Riders are
to be executed by Borrower {check hox as applicablel:

| Adjusiable Rate Rider 121 Planned Unit Developmeant Rider
i Halloon Rider | Brweekly Payment Rider

1 14 Pamily Rider i | Second Home Rider

| Condommiom Rider X Other(s) {speciiy]

]

VA Assumption Folicy Eider

=k

(1} “Applicable Law" means all conmrolling applcabie federal, state and Jocal statutes. regulations, ordinances and
adsrnirnisatraﬁ:iw: riies and orders (that have the effect of Jaw) as well as all applicable final, nov-appealable fudicial
OPIRGRS.

{(§} "Uommunity Association Dues, Fees, and Asscssments” meoans alf dues, fees, assessments and other charges
that are poposed on Borrower or the Property by a condominium association, homeowners association or similar
Organization,

(R} "Electronic Funds Traasfer” means any transfer of funds, other than a transaction originated by check, draft,
or sailar paper instriment, which is tnitiated through an electronic terminal, telephonic instrument, COmpRier, or
raaguelic tape so as (o order, nstrocd, or authorize a (ipancial instintion to debit or credit an account,  Such ferm
weludes, but is not limited fo, point-of-sale transfers, automated teller machine transactions, transfers imifiated By
telephone, wire transfers, and automaled clearinghonse transfers.

(L} TEeerow Hems” means those items that are deseribed in Section 3.

(M) "Miscellanecus Proceeds” means amy compensation, settlement, award of damages, or proceeds paid by any
furd party (other than insurance proceeds pald under the coverages described in Section 53 for: {1} damage o, or
destruction of, the Propecty: (i) condenanation or other taking of all or any part of the Property: {81} conveyance o
ben of condemnation; or (iv) misrepresentations of, or omissions ag to, the value and/or condition of the Property.
{N} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (1) any amounts under Section 3 of this Securily Instrement.

21 "RESPAY means the Real Estate Ssttdement Procedures Act (12 U.8.C. §2601 ot seq. ) and {3 aplementing
reguiation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to tme, or any additional or
suceessor legistation or repulation that governs the same subject matter. As used in this Security Instrument,
CRENFAT refers o all requirements and restrictions that are imposed in regardio 3" federally related mortgage loan®
even it the Loan does not qualify as a "federally related ruorigage loan” under RESPA.

{Fy  "duccessor in Interest of Rorrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

THANGFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures fo Lender: () the repavment of the Loan, and all renewals, exiensions and
madifications of the Note; and (8) the performance of Borrower's covenauts and agrecments under this Security
instroment and the Note, For this purpose, Borrower irrevocably mortgages, grants and conveys o MERS {solely
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as pominee for Lender and Lender's successors and assigns) and o the successorg and assigns of MERS, with DR
of sale, the following desoribed property focated in the

OUNTY of SHELRY
{Type of Recordimg furisdistion] iMarne of Recording Forisdictinn!

HEE LEGAL SEFCRIPTION "EXHIBIT A
AFP.N.: 11-T-36-3-000-028-091

P PROCEEDS OF THIS LOAY HAVE RBEEN APPLIED ON TuE FURCHASE PRICE OF
THE HEREIN DESCRIBED PROPERTY.

which currently has the address of 213 BEAVER TERATL
P oot
FELHEAM - Alabama 30144 ¢ Property Addeess™
FCity] barap Code)

POGETHER WITH all the improvemenis now or hereafter crected on the propecty, and all sasemenis,
appurtenances, and Iixtures now or hereafler 2 part of the property.  All replacernents and additions shall also be
covered by this Security Instromend.  All of the foregoing is referved o in this Security Instrument as the "Froperty. "
soreower understands and agrees that MERS bolds only legal tifle to the interests prantied by Borrower i this Secarity
instrument. b, o necessary 1o comply with faw or custons, MERS (as nomines for Lender and Lender' s successors
and assigng) has the right: to exercise any or all of those Interests, including, but not limited to, the right 1o foreclose
atd seii the Property; and fo take any action requived of Lender including, but not limited to, releasing and cancelin g
this Secwily Instrament.

BURRUWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right
to grant and copvey the Property asd hat the Property is unencambered, sxoept for encombranees of record.
sorrower warran and will defend generally the title to the Property against a8l clatms and demands, subject to SHAY
spoumbrances of record,

PR SRECURITY INSTRUMENT combines pniform covenants for nations! use and nog-uniform covenants with
masted varkations by jurisdiction o constifute 2 uniform security instramaent covering resl property.

UNIFORM COVEMANTS, Borrowsr and Lender covenant and agree as follows:

£, Payment of Principad, Interest, Escrow Htems, Prepayment Charges, and Late {harges. Boreower shall
pay when due e principal of, and uterest on, the debt evidonced by the Nuie and any prepayment charges and lute
charges due uader the Note, Borrower shali aleo pay fonds for Escrow Hems pursuant 16 Secdon 3. Paymenis dus
under the MNode and this Security Instrument shall be made in U.S, cwrency. However, any chock or other
wmstnument received by Lender as paymient under the Note o this Security Insirument is retarned 1o Lender snpraid,
Lender may reguire thar any o all subseguent paviments due under the Note and this Security nstrureent be made in
oae oF nore of the following forms, asselected by Lereder: (a) sk (b} monsy order: (03 certified check, bank check,
roazurer & Check or cashner's check, provided any such check is drawn upon su ingtitution whose deposits are insured
by @ federal agency, instrumsentality, or entity: or {d) Blectronic Punds Transfer.

Faymients are deemed received by Lender when received at the location designated in the Note or at such othey
location as may be designated by Lender in accordance with the notice provisions in Section 14, Lender Yy e
any payment of parial paymsent if the payment or partial payments are insufficiest o bring the Loan current. Lender
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Ty accept any payment or partial payment insufficient 1o bring the Loas current, without waiver of any righis
wrennder or prejudics (o its rights to refuse such payment or pariial payments in the future, but Lender is not
vuligated to apply such payments at the tme such payments are accepted. I each Periedic Payment is applied as of
its scheduded due date, then Lender need not pay micrest on unapplied funds. Lender may hold such unappliisd fonds
uniil Borrower makes payment o bring the Loan current. If Borrower does not do so within 2 reasonable period of
time, Lender shall sither apply such funds or return them io Borrower. ¥ not apphisd carlier, such funds will be
applicd w the outstanding principal balasee under the Note munediately prior {0 foreclosure, No offset or claim
witich Borrower might have now or in the future apainst Lender shall reliove Borrower from makis g payroenis due
brder the Note and this Security Instrmment o performing the covenants and agresraents secured by this Security
instroment.

% AppHeation of Payments or Proceeds. Hacept as otherwise described in this Section 2, il payrents
accepiod and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note:
(&) principad due under the Note; (&) amounts due under Section 3. Such payments siall be applied o esach Perindic
Payment in the order in which # became due. Any remaining amounts shall be apphied first to late charges, second
{0 any other amounts due under this Security Instrument, and then o reducs the prancipal balance of the Note.

I Lender receives a payment from Borrower for 2 delinguent Perindic Payment which includes s sufficient
amannt o pay any late charge due, the payment may be applied o the delinquent payment and the late charge. If
reore than one Periodic Payment §s outstanding, Lender may apply any pavment received from Borrower o the
repayrient of (e Pertodic Payments if, and to the extent that, cach paviuent can be pard in Ball. To the extent that
any cXoess exists after the paymment is applied 1o the full payment of one or wmore Periodic Payments, such excess may
be applied to any late charges due. Vohmtary propayments shall be applied first to any prepayment charges and then
a3 described in the Note,

Any spplication of payments, insurance proceeds, or Miscellaneous Frocesds to principal due under the Note
shall 8ot extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Fueds for Escrow Hems. Borrower shall pay to Lender on the day Perfodic Payments ave due under the
Notg, antil the Note is paid in full, a sum {the "Fands") o provide for payment of amounts due for: (&) taxes and
assessments and other items which can aftain priority over this Security Instrument as 2 les or encumbrance on the
Property; (b) keaschold payments or ground rents on the Property, if any, and {c) premiuras for any and 2l insurance
regquired by Lender under Section 5. These Heme are called "Escrow Dems. ® At origination or &t any time during the
term of the Loan, Lender may require that Commminty Association Dues, Pees, and Assessments, if any, be esorowed
by Borrewer, and such dues, fees and assessmnends shall be an Escrow ltem.  Borrower chall prompily harpish to
Lender al notices of amounts 1o be paid voader this Section, Botrower shall pay Leader the Funde for Escrow ftems
uniess Lender wailves Borrower's obligation io pay the Funds for any or all Becrow ltems., Lender may waive
Borrower's obligation fo pay to Lender Funds for any or all Heorow Itemns at any dme. Auy such waiver may only
o in writing. In the event of such waiver, Borrower shall pay dreectly, when and where payable, the amounts due
for any Escrow liems for which payment of Funds has been waived by Lender and, if Lender reguires, shall furnish
te Lender receipts evidencing such payment within such time period as Lender may require. Borrower’ s obligation
to make such payrments and to provide receipts shall for all purposes be deemed 1o be a covenant and agregimnent
contamed in this Security Fustrument, a5 the phrase "covenant and agrecment” is used in Section 8. I Borrowey is
obligated to pay Escrow ltews directly, pursuant to a waiver, and Borrower fails 1o pay the amount due for an BEscrow
ftem, Lender may exercise its rights under Section 9 and pay such amount and Rorrower shall then be abligated under
section 8 o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any
e by 2 notice given in aceordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all
Hunds, and o such amounts, that are then reguired under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (2) sufficient o pernat Lender to apply the Funds
al the time specified ander RESPA, and (b not to exceed the maximum amount 2 lender can require under RESPA,
Leader shall estimate the amount of Funds dus on the basis of current data and reasonable estimates of expendilures
of future Hscrow ftemss or otherwise in accordance with Applicable Law.

The Funds shall be held in an institntion whose deposits are nsured by a fedecal agency, instrumentality, or
entity (wmcluding Leader, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
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Bank. Lender shall apply the Fonds to pay the Escrow Ttems no Iater than the time specified under RESPA. Lender
saall mot charge Borrower for holding and applying the Funds, annually analyzing the gscrow account, or verifying
e Bscrow items, unless Lender pays Borrower interest on the Funds and Applicable Law permils Lender o make
such a charge. Unless an agroement 18 made in writing o Applicable Law reguires interest to be paid on the Funds,
Lender shall not be reguired to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
i writing, however, that inferest shall be paid on the Funds. Lender shall give © Borrowsr, without charge, an
annvat accounting of the Funds as required by RESPA.

it there iz a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds i accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender snall notify Borrower as required by RESFA, and Borrower shall pay to Lendsr the amount necessary io make
op the shoriage m accordance with RESPA, b in no more than 12 monthly paymenss., If there is a deficiency of
Munds held in escrow, as defined under RESPA. Lender shall notify Borrower as reguired by RESPA, and Borrower
shiall pay to Lender the amount NOCEEsAry fo make up the deficioney in accordance with RESPA. but it 1o more than
12 monthly paymenis.

Lipon payment i full of el sums secured by this Security Instrument, Lender shall prompily refnd to Borrower
any Funds beld by Lender.

4. Uharges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositons atiributable to
the Property winch can afiwin prionty over this Security Instrument, leasehold pavimenis or grovnd rents on the
Property, if any, and Community Association Dues, Fees, and Asscssments, any. 1o the extent that these items
are Hserow Itoms, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{8} agrees m writing to the payment of the obligation secured by the lien in 2 manner acoeptable to Lender, but only
30 dong s Borrower is performing such agreement; (B) coutests the Hen in good failh by, or defends againg
erforcement of the lten in, legal proceedings which in Lender' s opinion operale to prevent the entorcement of the Hen
while those proceedings are pending, but only until such procecdings are concluded: or (¢} secures from the halder
of the lien an agreement satisfactory to Lender subordinating the len to thig securtty Instrument, I Lender
dotermines that any pact of the Property 18 subject to 2 Hen which can attain prioviy over this Security Instrument,
Lender may give Borrower a notice identifying the Hen. Within 10 davs of the date on which that notice is given,
sorrewer shall satisfy the Hen or take oae or more of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate ax verification and/or reporling serviee
used by Lender in connection with this Loan.,

2. Property Insuvamee. Borrower shall keep the improvements now existing or hereafter erccied on the
Froperty msured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
incleding, but not imited to, carthquakes and floods, for which Lender requires insurance. Tiis insurancs shall be
mamained in the amounts {including deductible levels) and for the periods that Lender requirss. What Lender
reqmres pursuant 1o the preceding sentences can change during the term of the Loan. The insurance carvier providing
the msurance shall be chogen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Bortower to pay, in connection with this Loan, cither {3} 3 one-
time charge for flood zone determination, certification and tracking services; or (b) a cne-time charge for flood zone
deierrmmaton and cerification services and subscquent charges each time remappings or girsilar changes ocour which
reaspnably might affect such detormination or certification. Borrower ¢hall also be responsible for e pavinent of
any fees maposed by the Pederal Emergency Management Agency in connection with the review of any flond zone
deternunation resulting from sn objection by Borrower.

If Borrower faile to roaintain any of the coverapes described ahove, Lender may obiam msuranes coverage, at
Lender's option and Borrower's expense.  Lender is undey no obligation to purchase any parbcular fype or amount
of coverage. Therefore, such coverage shall cover Lender, but might or mught not protect Borrower, Borrower's
equaty in the Property, or the contents of the Property, against any risk, hazard or iabslity and might provide grestes
of lesser coverage thun was previously in effect. Borrower acknowledges that the cost of the insurance COVErage SO
obtained might significantly exceed the cost of inswrance that Borrower could have obtained. Any amounts dishursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
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amounis shall bear interest at the Note rate from the date of disbursernent and shall be pavable, with such interest
upon ootice from Lender to Borrower reguesting payraent. S |

| All msorance policies required by Lender and renewals of such potictes shall be subject to Lender's right o
ﬂzsa:pupmva such policies, shall include s standard mortgage clause, and shall name Lender as mortgagee s}ida‘*ﬂr 35 an
addiional loss payee. Lender shall have the right to hold the pohicies and renewal cevtificates, H; Lender ::gquir@:s
%E(Fﬂ{jw‘ﬁf“r shall promptly give to Lender ol receipts of paid premiums and renewal notices,  If Borcower {}bi&iﬂ% &E?i:;’
mrm af nsurance coverage, not otherwise reguired by Lender, for damage 10, or destruction of, the Property .t:::;m:h
poiicy shall inchude a standard mortgape clause and shall name Lender as morigages and/or a8 an ;addiiimafl 1@55
DEYEE.

_in the event of loss, Borrower shall give prompt notice {0 the insurance carrier and Lender. Lender mav rake
‘:{}F{mf of loss if not made prompily by Borrower, Unless Lender and Borrower otherwise agree in w:a.*itis;g- AY
INSUTARCe proceeds, whether or not the underlying insurance was reguired by Lender, shall be applicd to Iﬂﬁiﬁ;ﬁﬁﬁﬂ
OF xepair of the Property, if the restoration or repair 18 economically feasible and Lenders Sﬁcuﬁt}f 18 pot Jessened
Luring such ropair and restoration period, Lender shall have the right 10 hold such insurance procesds wnil L&ﬂdm:
nas ifad 0 epportuniy 1o inspect such Property 10 cnsure the work has been compleied o Lender's ssitiﬂi’aﬁaﬁﬁn
pﬁ‘ﬂ‘ﬁﬁiﬂfﬂ that such ingpection shall be undertaken promptly. Lender mav disburse procesds for the-.repairs and
f‘esmrszrm it 3 single paviment or in 3 series of progress paynients as the woek is completed, Unless an agreement
15 miad& ] writing or Applicable Law requires intersst to be paid on such nsurance proceeds, Lender shfzi not be
mqurs—::d to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other ﬂaifd ?}ért'ﬁea;
retained by B‘a}rmwm shiall not be paid out of the insurance proceeds and shall be the sole obligation of Eﬁ;ramﬂ:
I¥ the restoration or repair i5 not cconemically feasible or Lender’ s security would be lsssened, the insurance prasaﬂci;:
siiall be applied to the sums secured by this Security Tnstrument, whether or not then due, with the Eﬁﬂ-ﬂ-ﬁéi- i any, paid
to Borrower, Such insurance proceeds shall be applied i the order provided for in Section 2. | |

if Borrower abandons the Froperty, Lender may file, negotiate and seitle any avadlable insurance claim and
IE%&EE{Z! matters. If Bowmrower does not respond within 30 davs to 2 notice from Lender that the INSUrance carrier has
ﬂfiiﬂ%&.‘ﬁif& i ESEi"iEﬂ a ciaim, then Lender maay negotiate and settle the claim, The 3U-day peried will begin wh&n tha
mﬂﬂ;ce ' given, In sither event, or if Lender acguires the Property under Section 21 or otherwise, Berrower hereby
assigns 0 Lender (2} Borcower's rights to any insurance procesds M an amous not 0 oxceed t‘a‘;e AAROWRES uﬁpﬁié
warder the Note or this Security Instrument, and &) any other of Borrower' s rights {other than the right o any refpnd
of unmmsd premgums paid by Borrower) uader all insurance polities covering the Property, tnsofar as such rights
are applicable 1w the coverage of the Property, Lender mnay use the nsurance oroceads sither 1o TREREIE OF restore ;}s@
Property Of £0 pay amounis unpaid uader the Note or this Security Tnstrument, whether or not fhen dua

o &, {Es;a::asp_am:y_ Barrower shall occupy, establish, and use the Property as Borrower's principal residence
wzlihm 68 days after the execntion of this ecurity Instrurnent and shall continge to ceeupy the Property as Borrower' s
prineipal residence for at least one vear after the date of gccupancy, naless Londer (ai‘h&ﬂ;isz& agrees in wriﬁng wiich
corsent shall not be vneessonably withheld, or anless cxtenuating circorsiances exist whick ;I‘E i}:‘:-jnmd Bm;mwei"’é
CONLrad, o |

7. E“iﬂ*ﬁf‘aﬂﬂ"&ﬁ{}ﬂ; Maintenance and Protection of the Property; Inspections. Horrower shall not destroy
damage or impair the Property, allow the Propersty 1o deteriorate or commit waste on the Froperty. Whether or ﬂ;.};
Hm*r:?W&rn_iﬁ ressding it the Progerty, Borrowsr shall mainiain the Property in order to prevent the Pﬂ}péﬂy from
d@tﬂrmrtam:g or decreasing fo valve due o its conditon. Unless it is determined pursuant o Section 5 that FepaNt or
mam{mm 15 nat economieally feasible, Borrower shall prompiiy repair the Property if damaged 1o aﬁmiﬁ Tarther
deterioration or damage, K ineurance or condemaation procesds are paid in connection with damage 1o, of the t:rﬁciﬂ;r
of, the Froperty, Borrower shall be responsible for repairing or restoring the Property only if Lﬁnsie:r has i‘ﬁiﬁaﬂﬂg
prﬁsa?ecis for such purposes. Lender may dishurse proceeds for the repaire and restoration in single ﬁaﬁmmt ﬂ; iﬂ
3 series of pragress payments as the work is completed, If the incurance ar cofdemnation g}mceﬂd;ﬁ& né&éufﬁgimt
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the compietion of such fﬁp&ir

Or Testoration.
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Leuder or is agent may make reasonable entries upon and nspections of the Property. 11t has reasonable Cause,
Lender may inspect the interior of the inprovements on the Property. Lender shall give Borrower notice af the time
of or prioy io such an interfor inspection specifying such reasonable canse.

5. Horrewer's Loon Application. Borrower shall be in default i, during the Loan application DIOCEss,
BOorrowss oF 3y persons or entities actin g at e direction of Borrower or with Borrower's knowledge or consent gave
matcrially false, misleading, ov inaccurate information or siatements o Lender (or failed o provide Lender with
material information} ia connection with the Loan,  Material representations include, buwt are not lmited to,
represeniations conoerning Borrower’s nccupancy of the Fropexty as Borrower's principal residence.

¥, Protection of Lender's Interest in the Properly and Rights Under this Security Instrument. ¥ (&
Borrower fails 0 perform the covenante and agresynents contained in this Security Instrument, (8) there is 3 fogal
procecding that might significantly affoct Lender' s interest in the Propexty and/or rights umder this Seourity Instrument
{such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a liea which MY
atizin priority over this Security Instrument or to enforce kaws oy reguiations), or () Boreower has abandoned the
Property, then Leader may do and pay for whatever is reasonable ot approprate to protect Lender’ s interest in the
Property and rights nnder this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repateing the Property. Lender's actions can inchude, but are not Bmited o {&} paying any sums
secured by a Hen which has priority over this Security fustrument; (b) appearing in courl; and (¢} paying reasonable
Aatorneys foes 10 profoct itg inderest in the Froperty and/or rights under thig Security Instrareent, inclnding s secured
position 13 a bankrupicy proceeding, Securmg the Property includes, but i not Hmited {a, enfering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminaic building or
other cade viclations or dangerous conditions, and have tilities torned on or off, Although Lender may take action
under this Section 8, Lender doses not have {o do s and is ot nnder afty duly or obligation to do so. It is apreed that
Lender mowrs no Habidity for not takmg any or alf actioss authorized under fhis Section ©

Any amounis dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear intercst at the Note rate from the date of disbursement and shall be
payable, with such Interest, upon notice from Lender to Borrower reguesting pavment,

I this Security Instruonent is on a teasehold, Borrower shall comply with all the provisicas of the lease.
Borrower shall not surrender the leasehold estate and interests horsin conveyed or terminate or cancel the ground lease,
Borrower shall not, without the sxpress written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fos tile shall ant merge uniess Lender agreey o the merger
X writing,

iV, Assignment of Miscellancous Proceeds: Forfeiture, All Miscellaneous Procceds are hereby assigned to
and shall be paid 1o Lender.

it the Froperty is damaged, such Miscelfancous Proceeds shall be applied to restoration or repaie of the Property,
it the resforation or repair ig econonueally feasible and Lender's security is not lessened, During such repair and
restorvation period, Lender shall have the ri gt to hold such Miscellaneous Proceeds until Lender has had an
Opporlity to inspect such Property 1o eusure the work has heen compieted to Lender's satisfaction, provided thas
such mspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a single disburcement
Of 1 3 series of progress pavments as the work is completed. Unlest an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Froceeds, Lender shall not be required o pay Borrower any
interest or eanings on such Miscellansous Procesds, If the restoration of repair s wot economically feasible or
Lender’ s security would be lessensd, the Miscellaneous Proceeds shafl be apphied 1o the sums secured by this Security
Instruraent, whether or ot then due, with the excess. if any, paid © Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

i the event of 2 total waking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shal] be
appiied to the sums secured by this Security Instrament, whether or not then due, with the excess, if any, paid to
Borrower.

in the svent of « partial taking, destruction, or loss in value of the Property in which the fair markst valne of
the Property omediately before the partia) taking, destruction, or foss in value is efual {0 or greater than the amount
of the sums secured by this Security Instrument irnmediately before the partial takin &, destrection, or loss in valne,
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uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Tngirument shall be rediced
by the Amount of the Miscellaneous Procecds rnitiphicd by the following fraction: {a}ﬂt}m potal ﬁmu:;um‘ of the suﬁas
secured iI}iﬁi‘h‘iﬁﬁiﬁiﬂi}' before the partial taking, destruction, or loss in value divided by (b} the fadr m&rk&:f value ﬂ;f n:hsf:
-E'}T‘S‘Pﬁﬁy nammedsately before the partial taking, destruction, or logs in value, Anv ‘h:.-;jﬂamﬂ shall be puid i;:: Borrower ‘
in the ﬁ:@ﬂm of a partial taking, destruction, or Ioss i value of the Pr:}part} mt which the fair mmkét ﬁa&uﬂ m;'
the }_‘-‘_raz:sp:.“_.rt}' tmmnediately before the partial taking, destruction, or loss i value ie lees an the araount of thé SRS
sa:ﬁuretij H’ﬂfﬁiﬁdi&lﬂiy before the partial taking, destruction, or loss in value, unless Borrower and.Lﬁn::ier r,:sthmtwiﬁa
agres i wriling, the Miscellaneous Proceeds shall be apphied 10 the sums seenred by this Security Insu'udmsm whﬂﬁér
of ROt the sums are then due, - o
o if TFIL"‘ .E-."mpﬁrtg 18 :ahamdﬂmﬂii by Borrower, or if, after mﬂ{:e by Lender to Borrower that the Opposing Party {as
aelined 10 the next sentence) offers to make an award to settle 3 cladm for damages, Borrower faily 10 respond to
Lender within 30 days afier the date the notice is given, Lender is suthorized o collect and apply ﬂﬁ; Missﬂineuus
Froceeds either to restoration or repair of the Property or to the sums secured by this Secnrity Iﬂs:ﬁ'uﬁiam wheiher
Qo Ifi)t then due. "Opposing Party” means the third party that owes Borrower lﬁimaﬂ&n&ma 'Frﬁﬂ-ﬁﬁﬂ‘ﬁ O ’ﬂlé s:u:*tv
agacast whom Borrower has a right of action in regard to Miscellaneous Procesds, o o
| Bﬂrmw&r shall be in defanlt if anv action or proceeding, whether civil or criminal, is begun that, in Lender's
judg::mﬂni:, could result in forfeiture of the Property or other material pipairment of Lfﬁnd;f‘ 5 inderest in théz E::ﬁ &f
of ﬂghts' pnder this Security Tustrimpent, Borrower can eure such a defaudt and, i acceleration ﬁi:as @;:m.m%d rﬁitifiai’
38 provided 1 Section 1§, by causing the action or proceeding {0 be dismizsed with a ruiiﬁg *Ehaa' ;,Lﬁﬂéﬂf 5
j&isdgmmt,l precivdes forfeiture of the Property or other material muparcraent of Lender's interest in Eh;* Froperty (3;*
5‘1ghts‘; tnder this Security Instruraent.  The proceeds of any award or claim for damages that arc a:m*ihrumhfﬁ- fs; t.hé
unpaamsmt‘ﬁf Lender's interest i the Property are hereby assigned and shall be paid to Lender. R
Adl hﬂ?lﬂﬂﬂﬂ&ﬂﬁﬁﬂﬁ Proceeds thal are not applied to restoration or repatr of the Property shall be applicd in th
ovder provided for in Section 2. R
| 11 ‘Ea}rmw&r Not Released; Forbearance By Lender Not 8 Walver. FSxtencios of the time for pavment o
3H{3ﬂifiﬂ-&ﬁ{?ﬂ of amortivation of the sums secured by this Security Instrument granted by Lender to Borrower ar aﬁ
Successor in Inferest of Borrower shall not operate to relcase the ability of Borrower o any SUccossors in Iﬂi“‘ﬁ‘:i
of Borrower, Lemder shall not be required to commence procesdings againgt any Successor in Mterest of Eﬂrra:wér
oF o retuse w0 extend time for pavment or otherwige modify amortization of the sums seﬂufﬂd by thus Secwrity
Instroynent by reason of any demand made by the original Borrower or any Successors in Interest of Borrower AR}*
torbearance by Lender in exercistag any right or remedy including, without Emitation, Lender's a::ﬁ:;*pm;ma -jf
payments from thixd persons, entities or Successors in Interest of Borrower or in amounis less than i:hﬁ zm:;m;nt thcm
due, shall not be a waiver of or precinde the excrcise of any right or remedy.
£3. Joint and Several Liahility; Co-signers; Successors angd ASsons ?Ewmi, Borrower covenants and aprees
that Borrower' s obligations and abiiaty shall be joint and several, However, any Borrower who co-signs this S&eirii:;
instrument but does not execute the Note {2 "co-signer”): {a)is co-signing this Security nstrument ﬁﬂiﬁf G oot aﬂﬁ
grant and convey the co-sigoer’¢ interest in the Property under the terms of this é&ﬁmity Instrament; ) ii ;s:u;:
persenally obligated to pay the suras secured by this Security Instrument; and {c) agrees that Landﬁr ﬂﬂli :zmv mhsa:i‘
Borrower ¢an BZELE L0 extend, modily, forbear or make any acconunodations with regard (o he terms of this S;c:urity
Instrument or the Note without the CO-SEERG’ § consent, | .
| S?lhjﬂﬂt o the provisions of Section 17, sny Successor in Interest of Borrower who assumes Borrower's
s}hhgamﬁg der this Security Instrament in writing, and is approved by Lender, shall obtain all of Borrower's i -hts
and bﬁgmﬁ ancer s Security Instrument. Borrower shall not be released from Borrower’ *a: obligations and Eiabgi. ]
undﬂr'ﬂaig Securiy Instrament unfess Lender AETEEs 10 such release in writing, The covenants ans a,gw;imessm af th?;
Swmﬁy Eﬁfs:trum%m shall biﬁd {(except as provided in Section 19) and benefit the successors anﬁ assIgns sif E:end&f,
13. Loan Charges, Lender mav char ge Borrower fees for services performed in connection wga“h Borrower’ s
fiﬂi}iuﬁt, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not Yimited to, attorneys' fees, property mgpoction and valuation fecs. In fegsirei {G anv ::%fnar fﬁes ;t?asa
arsence of express authority in this Securily Instrument 1o charge 4 specific fee to Borrower shall ﬂ#ﬁiibé s:n:mat;mﬂ‘

-."-. L. B B N B ]
L DL LR R T T T T . Ll R e pp—
L] et i T . B i .
e R ——

“"“ iy gl I e R - | ' - . -
[ » W L] 'I_LI: 'n._"i & N o 'Hi':_ e
WYY - LAY I T RLRAEND
- \ - 1| W lllll o - 'h‘-‘-‘h- ‘_-"—-'"" 4 m . . . . u 1 -1' . ‘ & Ilﬂ
3 a - ':h-"-.h '1‘\'1.‘. LA - ; B B i,'l. (T B h I s c—rm ’I'.I'I- [y ;T .hi.": o
PRI AT VRTRHANS AFFAIRSK - MERS ISR SRS
- .:I

s -
r’
.l:‘l'
i
i~
el
ph i
T
oy
.
.
£
iy
iy
&%
-
SEY
)
-
-
LI,
-
W
o
o,
Ll a3

s ame ey g

k 3 '8 b [ - 3 ew W LA )
L . n om s '
ot o g 4 AN N hy
H“L";M" i....l ". |h oW W W E L. » ' -
WY aRE Y. Sy Fag& 2 of 1 3 DN ,:S"‘:? PPN I SRR R
-z ' - ™, b, 3 |
§ 3 Y L e
1."5:\ Banhaag, \b\ \ -'? &\-.-:-‘*'b-.-.ﬁ*‘
- B M
N k™ -
w By AN N by
: '.,}. \\..‘h:'::"ln.'\." "}\1&‘&“&1111‘1“\1“?

AW
v

A0 D0 R T g v

0 0 G e

o~

P P FFE T F

.



20150616000201530 06/16/2015 12:43:28 PM MORT 9/19

a8 o profubiion on the charging of such fee. Lender may not charge foes that are expressly prohibited by tus Security
Instroment or by Applicable Law.

i the Loan 18 subject to a law which sets maximum oan charges, and that law is Imally mderpreted so that the
interest or other loan charges collected or 1o be collected in connection with the Loan exceed the peramtted limits,
then: {a} any such loan charge shall be reduced by the amount necessary 1o reduce the charge 1o the permitted limi;
and (b} any sums already collected from Borrowser which exceeded permitted limits will be refunded to Borrower,
Lender may choose o make this refund by reducing the principal owed under the Note or by making a direct payment
ty Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayinent without any
prepayment charge {whether or not a prepayment charge is provided for under the Note). Borrower' s accepiance of
any such refond made by direct payment to Borrower will constitute a waiver of any right of sction Borrower mght
have arisiag out of such overcharge.

14. Notices. Al potices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice o Borrower in connection with this Security Instrument shall be deemed 10 have been gIven o
Borrower when masled by first class mail or when actually delivered o Borrower s notice address if sent by other
means. votice to any one Borrower shall constituie notice 10 all Borrowers unless Applicable Law expressly Yequires
otherwise., The notice address chall be the Property Addrese unless Borrower has designated a substituie notice
address by notice 1o Lender. Borrower shall promptly notify Lender of Rorrower' s change of address. I Lender
apeciiies 3 procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this security Insirument
al any ope ume. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender' s
address stated herein unless Lender has designated another address by notice to Borrower, Any notice i connechion
witl: this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender,
¥ any wonce required by this Secwrity Instrument is also reguired uader Applicable Law, the Applicable Law
requarernent will satisty the corresponding requirement under this Security Instrument.

13. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
tederal law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in
thizs Securily [nstromeent are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties o agree by contract or it might be silent, but such silence shall not he
consirued as a prohibition against agreement by contract. In the ovent that any provision or clause of this SECUty
instrument ox the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this SECUrIy
instrument or the Note which can be given effect withowt the conflicting provision.

As psed in thig decwrily Instrument: (2} words of the masculine gender shall mean and include cottesponding
nevter words or words of the feminine gender; (b) words in the singular dhall mean and inchude the plural ang vice
versa; and () the word "may” gives sole discretion without any obligation to take any sction.

1&¢, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instroment,

17, Transfer of the Property; Acceleration; Assumption. This loan may be declared immedintely due and
payabie upen fransfer of the property securing such loan {o any transferee, unless the accepiabiiity of the
assurnplion of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code. The
accepiability of any assumption shall also be subject to the follewing additional provisions:

{8) Funding Fee: A fee equal to one-half of § percent of the badsnce of this loan as of the date
of transter of the property shall be payable at the time of transfer to the Ioan holder or ifs authorized
ageni, as trustee for the Department of Velerans Affairs. I the assumer fails (o pay thix fee at the
time of iransfer, the fee shall constitete ap additional debt to that slready secured by this mstrament,
shall bear nfersst at the vate horein provided, and af the option of the pavee of the indebiedness
hereby secuved or any tramsferce thereof, shall be inumediately due and pavable. This fee is
automatically waived if the assumer is exempt ander the provisions of 38 U.8.C. 373%(0).

{B) Processing Charge: Upon application for spproval o allow assumption of this loan, a
processing fee may be charged by the Isan holder or its authorized agent for determining the
creditworihiness of the assumer and subsequently revising the holder's ownership records when an
approved transfer is completed. The amoent of this charge shall not exceed the maximum estahlisheg
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by the Department of Veterans Affairs for o joan to which Seetion 3714 of Chaptier 37, Title 38,

United States Code applies.

(¢} Ddesnily Liability Assumption: IF this shiigation is assumed, then the assumer herehy
agrees 1o assume ail of the obligations of the veleran snder the terms of the ingiruments creating and
secwring the losn, The acsumer Tarther agrees fo indevonily the Department of Vetorans Affsirs to
the extend of any claim payment arising from the suaranty or ingurance of the indebtedness ereated
by this instrument,

5 the acceptability of the assumption of this loan is not established for any regson, and Lendeyr exorcises
s eption to declare all swms secured by this Security Tnstrument nswedistely due and pavable, Lender shall
give Borrower notice of acceleration. The notiee shall provide & period of not less than 38 days from the date
the nefige is given in sccordance with Section 14 within which Borrower must pay all snmg seenred by this
Security Instrument. ¥ Borrower falls o pay these soms prior te the expivation of this peried, Lender may
inveke any remedies permitted by this Securily Instroment without farther notice or demand on Bervewer.

i5. Barrewer's Right {o Reinstate After Acceleration, I Borrower mects certain conditions, Borrower shall
have the right to have enforcement of this Security Instroment discontinued at any tine priot o the earliest oft {a)
ftve days before sale of the Property pursuant to any power of sale contained in this secuerty nstument; (b such
oter period as Applicable Law might specify for the sermination of Borrower's right to reinstate; or (e} enfry of &
judgment enforeing this Security Instruoment.  Those conditions are that Borrower: {a) pays Lender all sums which
then would be due muder this Security Instrument and the Neote as if no acceleration had occurred; {(b) cures any dedaul
of any other covenands ot agreerments; (&) pavs all expenses incurred in enforcing this Security Instrument, including,
but not Hmifed o, reasonabde attorneys’ focs, property inspection and valuation fees, and other fees incurred for the
putpose of protecting Lender's interest in the Property and rights under this Security Instrurment; and (@) takes such
action as Lender may reasonably require to assure that Lender' s interest in the Property and rights ender this Security
tnstrument, and Rorrower' s obligation 19 pay the sums secured by this Security Instrument, shall coniinune unchanged.
Lender may require that Borrower pay such refastatement sums and expenses in one or more of the followin r forms,
as selected by Lender: {(a} cash; (b} money order; {¢) certified check, bank check, treasurer' s check or cashier' ¢ check,
provided any such check is drawn upon an lostitution whose deposits are insured by a federal agency, nstrumentality
or entity; or {d} Electronic Funds Trapsfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occorred, However, this right {¢ reinsiate shall
1ot apply i the case of sceeleration wnder Section 7. |

13, >ale of Note; Change of Losn Servicer: Notice of Gricvance. The Note or a partial interest in the Note
(together with this Security Instrament) can be sold one or raore times without prior notice to Borrower, A sale mught
result i @ change in the enity (known as the “Loan Servicer™) that collects Periodic Pavments due under the Note
and this Secwty lnstrument and performs other mortgags Joan servicing obligations under the Note, this RECUrILY
Instrwrment, and Applicable Law, There also might be one or more chianges of the Loan Servicer pnrelsted to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given weitten notice of fhe chan ge which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
intormation RESPA requires in connection with a notice of transfor of servicing, If the Note s 30ld and thereafier
the Loan 18 serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing ohligations
0 Boxrower will remain with the Loas Servicer or be ransferred o 2 successor Loan Servicer and are not assumed
by the Note purchaser uniess otherwise provided by the Note purchager,

Neather Borrower nor Lender may commence, join, of be joined to any hudicial action (a5 cither an mdividual
Liigant or the member of a class) that arises from the other party’ s actions pursnant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, thig Security Instrument,
onid such Borrower or Lender has notified the other party {with such notice given in compliance with the reguirements
of Jection 14} of suck alleged breach and afforded the other party bereto a reasonable period after the giving of such
notice fo take corrective action. I Applicable Law provides z time period which roust elapse before certain action
can be iaken, that time period will be decmed 16 be reasonable for purposes of this paragraph, The notice of
aceeleration and opporiunity 1o cure given to Borrower pursuant to Section 31 and the notice of acceleration FIVeR
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o Borrowsr pursuant o Scotion 37 shall be deemed to satisty the notice and opportunity to take corrective action
provisions of this Section 19,

28, Hazardows Subsiances. As used in this Section 20 {a} "Hazardous Substances” are those substances
defined as toxic or bazardous substances, poilutants, or wastes by Exvironmental Law and the following substances:
gasolme, kerosene, other fammable or towe pelroigum products, toxic pesticides and serbicides, volatile solvents,
materials containing ashestos or formaldehvde, and radioactive materials; {b} "Environmentsl Law” means federal
1aws and laws of the jurisdiction where the Property is located that relate to health. safely of environmenial protection:
(¢} "Environmental Cleanup” inchudes any respomse action, remedial action, or romoval sclion. as defined in
Eavironmental Law: and {d} an "Fovironmental Condition” means s condition that can cause, confributle to, or
ctherwise irigger an Enviconmental Cleanup,

Botrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardoos Substances,
or threaten to release any Hazardous Substances. on or in the Property, Borrower shall sot do, nor allow anyone else
o do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Havironmental Coadition, or {c) which, due to the presonce, use, or release of a Hazardous Substance. creates a
condition that adversely affects the value of the Froperty. The preceding two sentences shall pot apply 1o the
PRCEERCE, W8T, OF storage on the Property of small guantities of Hazardous Substances fiat are generally recognized
0 be appropriate to normal residential uses and fo maintenance of the Froperty {including, but not Hmited tg,
nazardous subatances in consumer products).

Horrower shall promptly give Lender written notice of La) any mvestigation, claim, demand, lawsuit or other
Gof108 by any governmental or regutatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, mehding but not
limited 1o, any spilling, ieaking, discharge, release or threat of release of any Hazardous Sobsiasce, and (©) Aky
condition caused by the presence, use or release of a Rarardous substance which adversely affocts the value of the
Property. If Borrower learng, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance atfecting the Proporty is necessary, Borrower shall
promptly take all necessary remedial actions in sccordance with Environmental Law. Nothing herein shall create any
obhigation on Lender for an Environmenial Cleamup,

NON-UNIFORM COVENANTS. Rorrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shal give notice o Borrower wrinr to scecleration following
Borrower's breach of any covenant or agreement in fhis Security Instrument (but not prior {o sccoferafion svnder
Seetion 17 undess Applicable Law provigdes stherwise). The notice shall specify: {a) the defaudt: (b) the action
reqguired {o cure the default; (¢l 2 date, not fess thas 30 days from the date the notice is given $o Borrower, by
which the default must be cured: and (1} that failure to core the default on or befere the date specifted in the
pelice may result in seceloration of the sume scenred y this Security Instroment and sale of the Properiy. The
notxce shall further inform Borrower of the vight &0 reinstate after acceleration and the right {0 bring 8 court
action fo assert the nen-existence of 3 defaulf op any other defense of Borrower to acceleration and sale. I the
defanll is neot cured ox or before e date specified in the notice, Lender at s sption Ay reguire immedinge
payment in full of ol swms secured by this securily Instrument without forther demand gnd may nvoke the
power of sale and any sther yemedies parmitisd by Applicable Law, Lender shall be entitled o coffect ail
eXpenses nourred in pursuing the remedies provided i this Section 31, including, but not Bmited $o, reasonabie
attgraeys” feos and cosis of 8itle evidence.

i Lender invekes the power of sale, Lender shall give a copy of & notice {o Borrower in the maaner
provided in Section 14, Leander shall publish the notice of sale once 2 week for thres consecutive weeks I8 a
newspaper published in SHELBY {ounly, Alabama, and therenpon shall sell the
Property {o the highest bidder at public auction ai the front door of the County Courthouse of this {ounty.
Lender shall deliver te the purchaser Lender's doed conveying the Property. Lender or is SESISREL WAV
pureiase the Property af any sale. Borrower covenanis and agrees that the proceeds of the sale shall be appiied
i the following order: (a) to all expenses of the sade, mcluding, bhut not lmited to, reasonsble atiorneys’ feoes:
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(8} to sl sums secured by this Security Instrument; and (c) any excess io the person or persons legally entitied
i 3. “

¥ s Y T Taks -l JrA— . v

L4, Refeace. Upon pavment of sl sums sscured by this Security Instrument, Lender shall relegse this Security
instrument. Borrower shall pay any recordation cosis. Lender may charge Borrower a fee for releasing this Sccurity
Instrumanti_ put only if the fee is paid to a thivd party for services rendered and the charging of the fee is permitied
under Applicable Law.

2 Faty - s : s - o : : 1.

| a3 Walvers, Borrower walves all rights of homestead cxemplion W fhe Property and relinguishes alf rights

of curiesy and dower in the Property,

MR 1O BORROWER

Department of Velerans Affairs regulations af 38 C.F. R, 36.4337 provide as follows:

“Regulations issned under 38 U.S.C. Chapter 37 and in «ffect on the date of any foan whick is
sapmuited and accepted or approved for & guaranty or for insuerance thersunder, :;haﬂ govern the
E‘ighiﬁ, duties, gnd Hahilities of the parties to such loan and any provisions of the lvan ngtruments
mconsisient with such regulations are hereby amended and supplemented {o conform herede.”

BY SEGNING BELOW, Borrower accepts snd agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it *
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SECOND SECTOR, AS RECORDED IN MAP BOOK 26, PAGE 54, IN THE PROBATE
OFFICE OF SAELBY COUNTY, ALABAMA,
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THIS PLANNED UNIT DEVELOPMENT RIDER i made this ieth gday of
JUNE, 2015 . &nd 18 meorporated inte and shall be doomed to amend and
suppiement the Morigage, Deed of Trust, or Security Deed (the "Security hustrument™) of the same date,
given by the undersigned (the "Borrower”) to secure Borrower's Note to OREFAT PLAINS

NﬁTI ONAL BANK, A NATIONAL BANK
(e "Lender”) of the same date and covering the Property described in the Secnrity Instrument and located ar

£13 RBEAVER TEAIL, PELHAM, ALARAME 35124

[Property Address]

the Property imclades, but is not limited 10, a patcel of land improved with a dwelling, iogether with other

such parcels and cerfaim common areas and facilides, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration”). The Property is a part of a planned unit development known as

{Name of Flanged Undt Developnent]

{the "FUD"), The Property also includes Borrower's interest in the homeowners association or equvalent
ety owning or managing the common areas and facilities of the PUD (the "Owsers Association” b and the

gses, penelits and procesds of Borrower' s interest

FUDR COVENANTS. In addition to the covepanis and agreements mads in the Security Insfrument,
Borrower and Lender further covenant and agree as follows:

& PUL Obligations. Borrower shall perform all of Borrewer's obligations under the PUD s
Constituent Documents, The "Constituent Documents” ave the (i) Declaration: (3 articles of InCorporaiion,
trust mstrument or any equivalent document which creates the Owners Associstion: and (1) any by-laws or
sihet rules or regulatdons of the Owners Associstion. Borrower shall promptly pay, wiwen due, all dues and
assessrasnds unposed puesuant io the Constitpent Dociments.

8. Property Eﬁﬁﬂiﬁ‘ﬁﬁmﬁu 30 long as the Owners Association maintaing, with a generally accepted
msurance carrier, a "master” or "blanket” policy insuring the Property which is catrsfactory to Lender and

fiociiupde £INsrmneg
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which provides insurance coverage in the argounts (including deduciible levels), for the periods, and against
ioss by fire, hazards inchuded within the terma Yextended COVErage, and auy other harzards, inchuding, but
not lmited 0, earthguakes and floods, for which Lender requires insurance, then: (1) Lesder waives the
provision in Section 3 for the Periodic Pavment to Leader of the vearly premivm installments for proporty
wsurance on the Property; asd (i) Borrower's obligation under Section 5 to maintain DrOperty msnrance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Croners Association policy.

what Lender vequires as a condition of this waiver can change during the form of the loan.

Borroswer shall give Lender prompt notice of any lapse in required property nsurance coverage provided
by the master o blanket policy,

in the event of a distribution of property insurance proceeds in Heu of restoration or repair foliowing
a loss to the Property, or to conmon areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned aad shall be paid to Lender. Lender shall apply the proceeds fo the sums secured by the
security Instrument, whether or oot then due, with the excess, #f any, pad 1o Borrower.

Lo Public Liability Insurancs. Borrower shall take such sctions as may be reasonable o lnsure
that the Owners Association maintains & public Hability insurance policy accepiable in form, amount, and
exient of coverage o Lender,

U, Gondemnalion. The proceeds of any award or claim for damages, direct or consequential,
payaiie 1o Bovrower in connection with any condemnation or other taking of alf or any part of the Property
or the common arcas and facilities of the PUD, or for any convevance in lieu of condemnation, are herehy
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender 1o the sums secured by the
security Instruoncnt as provided in Section 18

. Lender s Prior Consend. Borrower shall not, except after notice to Lender and with Lender's
prioe written consent, either partition or subdivide the Property or consent tx: (i) the sbandonment or
termipation of the PUD, except for abandomment or termination required by law in the case of subsiantial
destruction by five or other casually or in the case of 2 taking by condersnation or eminent domain; () Ay
arpendment {0 any provision of the "Constitnent Documents” i the provision is for the express benefit of
Lender; {1} ternunation of professivnal management snd assumption of sclfmanagement of the Qwners
Assaciation; or {1v) any action which wonld have the effect of rendering the public Hability insurance
coverage maintained by the Owners Associaiion unaccepiable to Lender

F. Remedies. I Borrower does not pay PUD dues and assessments when due, then Lender MAY pay
them, Any amounts disbursed by Lender under this paragraph ¥ shall become additional debt of Borrower
secured by the Security Instroment. Usnless Borrower and Lender agres o ather terms of payment, thess
amounis shall bear inferest from the date of disbursement at the Note rate and shall be payable, with lnferest,
upon notice from Lender to Borrowsr reguesting payment.

NN Nl o WL WL WL EL L EL L WL WL WL CEL WL CEL WL WL WL ELEL WL WL LWL L
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Loan Mumber: 1815051380
Casa Number: 22-22-8-~-0687108&5

VA& ARSLIMPTION

THE ASSUMPTION POLICY RIDER iz made this  12thdayef JUNE, 2015

and 1s mcorporatod into and shall be deemed to amend and supplement the Mortgage, Dﬂs‘.‘»d of Trust, or I}@ﬁd
to decure Debt ("Instrument”) of the same datc berewith, given by the undersigned (" Mortgapoer™) to seoure
{he Mortgagor's Note {"Note") of the same date to GREAT PLAINS NATIONAL BANK

{"Mortgagee") and covering the property described in the Insirurnent and located at
213 BEAVER TRAIL, PELEAM, ALARAMA 35124

(Propesty Address)

Notwithstanding anything 10 the contrary set forth in the Tustrument, Morigagee and Mortgagor hereby
acknowiedges and agrees & the following;

GUARANTY: Should the Department of Veterans Affairs fail or refuse o issne ifs guaranty m full amount
within 50 days from the date that this Ioan would normally become sligible for such guaranty corumitied
wpon By the Depariment of Veterans Affairs under the provisions of Title 38 of the 1.8, Code “Veterans
Benefits”, the Mortgagee may declare the indebitedness hereby secured at once due and payable and may
fareciose umnedzasﬁiy OF 1Ay exercise any other rights hereunder or take any other proper action as by law

provided.

IRANSFER OF THE PROPERTY: If all or any part of the Property or any iﬁiﬂrﬂst m i 15 sold or
fransferred, this loan shall be immediately due and pavable upon tansfer (" assumption™) of the PrOperty
securing such loan to any wansferse ("assurser”), undess the accoptability of the EE&&BH‘E?HQH and fransfor of
this loan is established by the Departicent of Vetorans Affairs or 88 anthorized agent pursuant to section 3714

of Chapter 37, Tile 38, United States Code.

An authorized transfer ("asswroption”) of the property shall also be subiect to additiona! covenants and
agresmenis as set forth helow:
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(A} ASSUMPTION FUNDING FEE: A foo equal to one

prineapal balance of this loan ag of the date of wansfer of the PEGPRTEY
1o the mawigagee or iis authoriz |

-ftalf of 1 percent {. 50%}) of the unpaid
siall be payable at the ime of rangfer
. g * ed agent, as gustes for the Secretary of Veterans Affairs, If the assumer fails
to pay ts fee ut the time of ransfer, the fee shall constitnte an additional debt o fhat already scoured by this
mstrumient, stiall bear interest at the rate hersin provided, and, a the option of the morigagee of the
wdchiedness hereby secured or any transferee thereof, shall be immedintely due and payahie . ‘}}’}si% fea i31
Fulomancally waived if the assumer is exenapt wnder the provisions of 38 ﬂ:ES,C. 378 (L), -

(E} &Sﬁﬁﬁﬁp‘ﬁﬁﬁ PROCESSING CHARGE: uUpe application for approval to allow
asswmpticns and transfer of this joan, a processiog fee may be charged by the morigages of is auﬁ:hﬂi‘iéed
agent for determining the creditworthiness of the assumer and E’ui}ﬁiiquﬁﬂﬂ;{ revising the holder' s a&wmrﬂ:ﬁﬁ }
records when an approved transfer ig completed. The ampunt of this i:harﬁga shald I?(}t excsed the maxin;aiéa

&ﬁi‘gblishﬂd by the Department of Veterans Affairs for a loan fo which section 3714 of Chapter 37, Title 38
United Ststes Code applies. R =

. (L} ASSUMPTION INDEMNITY LIABILEITY: 16 cbligation is assumed, then the assumer
hiereby agrees to assume all of the obligations of the veteran under the terms of the ‘ .
securing the loan, including the obligation of the veteran to indemnify
to the exient of any claim payiment arising from
Wsument. )

mstraments creating and

the Department of Vetorans Affairs
the guaranty or insurance of the indebtedness created by this

IN WITINESS WHEREOF, Mortgagoris) has executed this Asswoption Policy Rider,
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