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THIS MORTGAGE ("Security Instrument”) is given on  June 5, 2015. The Grantor is
JOHN LEE EVERETT, IV AND MELANIE J B EVERETT, FOR AND DURING THEIR JOINT LIVES

L Borrower’ ).
“MIERS” is Morigage Electronic Registration Systems, inc. MERS is a separate corporation that is acting solely as ?a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security instrument.
MERS s organized and existing under the laws of Delaware, and has an address and telephone number of PO Box 20286,
Hint, Mi 48501-2026, tel. {(888) 679-MERS.

First Guaranty Mortgage Corporation, a Corporation

("Lender”) is organized and
existing under the iaws of Virginia,
and nas an address of 1800 Gallows Rd. Suite 800, Tysons Corner, VA 22182.

Borrower owes Lender the principal sum of TWO HUNDRED THIRTY ONE THOUSAND TWO HUNDRED FIGHTY

EEGHT%MDN@;@@@w*E*%*w*ikiixﬁkw:‘éﬁw:&k::xkirxw:’c:&:-:ﬁ*k&xwwﬁ: DO%E&FS{US $23J§52%%.g® }‘
This gebt is evidenced by Borrower's note dated the same date as this Security Instrument (“Note”), which provides for
monthiy payments, with the full aebt, if not paid earlier, due and payable on  July 1, 2045. nis

Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of ali other sums, with interest, advanced under paragraph 7 to
~ protect the securily of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security instrumentand the Note. For this purpose, Borrower irrevocably mortgages, grants and conveys to MERS (solely
as nominee for Lender and Lender’s successors and assigns) and {o the successors and assigns of MERS, with power of
saie, the following described property located in SHELBY County, Alabama:
THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN, SHELBY COUNTY, ALABAMA, TO WIT: LOT 8,
ACCORDING TO THE SURVEY OF SYDNEY'S PLACE, AS RECORDED IN MAP BOOK 33, PAGE 74, IN THE
PROBATE OFFICE OF SHELEY COUNTY, ALABAMA.

BEING THE SAME PROPERTY CONVEYED TO SJOHN LEE EVERETT IV AND MELANIE J.B. EVERETT FOR AND
DURING THEIR JOINT LIVES BY DEED FROM DAVID R. SMITH AND JANET SMITH, HUSBAND AND WIFE
RECORDED 05/27/2014 IN DEED DOCUMENT NO. 20140527000158330, iN THE PROBATE JUDGE'S OFFICE
FOR SHELBY COUNTY, ALABAMA.

APN#: 14101 0 00C 052.000

which has the acddress of 132 Sydney Lane, Chelsesz,
Street, Cityl,

Alabama 35043 {“Property Address’);
[Zip Code?

TO RHAVE AND TO HOLD this property unio MERS {sciely as neminee for Lender and Lender's successors and
assigns) and to ihe successcrs and assigns of MERS, forever, together with all the improvements now or hereafter
erected on the property, ana ail easements, appurienances and fixtures now or hereafier a part of the property. Al
replacements and adaditions shall aiso be covered by this Securily Instrument. All of the foregoing is referred to in this
Security instrument as the "Property.” Borrower undersiands and agrees that MERS holds only legal title fo the inferests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender’'s successors and assigns) has the right: {0 exercise any or ail of those interests, inciuding, but not
iimited to, the right to foreciose ana sell the Property; and 1o take any action required of Lender including=put pot limited
to, releasing and canceling this Security instrument. L~ KT /
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BORROWER COVENANTS that Borrower is fawfully seized of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will aefena generally the titie to the Property against all claims and demands, subject to any
encumprances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Borrower and Lender covenant and agree as foliows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,

together with the principal and interest as set forth in the Note and any late charges, a sum for {g) taxes and special
assessments levied or to be levied against the Property, (b) ieasehold payments or ground rents on the Property, and
(C) premiums for insurance required under paragraph 4. in any year in which the Lender must pay a mortgage insurance
premium to the Secretary of Housing and Urban Development (*Secretary”), or in any year in which such premium would
nave been required if Lender still held the Security Instrument, each monthly payment shali aiso include either: (i) a sum
for the annuai mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of
a mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount to be
determinec by the Secretary. Except for the monthly charge by the Secretary, these items are called “Escrow items’
and the sums paid to Lender are calied “Escrow Funds.”
Lencer may, at any time, collect and hold amounis for Escrow ltems in an aggregate amount not {0 exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures
Actol 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 1024, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower’'s paymenis are available in the account may not be based on amounts due for
the mortgage insurance premium.

If the amounts heid by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time is
not sufficient to pay the Escrow items when due, Lender may notify the Borrower and require Borrower to make up the
shoriage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. if Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining
for all instaliment items (a), {b), and (c) and any mortgage insurance premium instaliment that Lender has not become
Obligated (o pay to the Secretary, and Lender shall promptly refund any excess funds to Berrower. Immediately prior
to a foreclosure saie of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for ail instaliments for items {8}, (b}, and (c}.

3. Application of Payments. Aill payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, {0 the mortgage insurance premium {o be paid by Lender o the Secretary or {0 the monthly charge by the
Secretary instead of the monthly morigage insurance premium;

Second, 1o any taxes, special assessments, ieasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note:

ourih, tc amortization of the principal of the Note; and

Fifth, to iate charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
in existence or subsequently erected, against any hazards, casuallies, and contingencies, inciuding fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the pericds that Lender requires.
Borrower shall aiso insure all improvemenis on the Property, whether now in existence or subsequently erected, against
loss by tloods o the extent required by the Secretary. All insurance shall be carried with companies approved by Lender,
The insurance policies and any renewais shaii be heid oy Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

in the event of 10ss, Sorrower shall give Lender immediate notice by mail. Lender may make proof of ioss if not made
oromplly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such
loss airectly to Lender, instead of (o Borrower and © Lender jointly. All or any part of the insurance proceeds may be
appiied by Lender, at is option, either (&) 1o the reduction of the indebtedness under the Note and this Security
instrument, first to any detinquent amounts applied in the order in paragraph 3, and then 1o prepayment of principal,
of (b} o tne restoration or repair of ine damaged Property. Any appilication of the proceeds {© the principal shaill not
extend or postpone the due date ¢f the monthly payments which are referred {0 in paragraph 2, or change the amount
of such payments. Any excess insurance preoceeds over an amount required {0 pay all outsianding indebtedness under
the Note and this Securily instrument shall be paid 0 the entity legaily entitled theretio.

in the event of foreciosure of this Security instrument or olher transfer of title to the Properiy that extinguishes the
iIndebtedness, ail right, litle ana interest of Berrower in and (o insurance policies in force shall pass to the purchaser.

5. Occupancy, FPreservation, Maintenance and Protlection of the Property; Borrower’s Loan Application;
L easeholds. Borrower shiall occupy, esianiish, and use the Properiy a8 Borrower's principal residence within sixty days after
the execution of this Securily Instrument {or wilhin sixty days of a laler saie or transfer of the Property) and shall continue to
occupy the Property as Borrowar's principal residence for ai ieast one vear after the dgate of occupancy, uniess Lender
determines that reguirement will cause undueg haraship for Borrewer, or unless extenualing circumsiances axist which ara
peyona Borrower's control. Borrower shall nolity Lencer of any extenusling circumstances. Borrower shail not commit waste
or destroy, aamage or subsiantially change the Property ¢r aliow the Property (o deteriorate, reasonable wear and tear
excepled. Lender may inspect the Property I the Properly is vacani or abandened or the ioan is in defauilt. Lender may fake
reasonabie action 10 protect and preserve such vacani or abandoned Property. Borrower shaili aiso be in defauit if Borrower,
during the lcan application process, gave materiaily faise or inaccurate information or statemenis to Lender (or failed o
provide Lender with any matenai information) in connechion wilh thae ican evidenced by the Note, including, but not limitec
{0, represeniations concerning Sorrower's occupancy of ihe Fragerty as a principal resigence. i this Security Instrument is
on a leasenocld, Borrower shail compiy with the provisions of the iease. If Borrower acguires fae title 1o thé o
leasenoid and fee title shail not be merged uniess Lendcer agrseas 1o the merger in writing.

5
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6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
conaemnation cor other taking of any part of the Property, or for conveyance in place of condemnation. are nereby assignes
ana shall be paid to Lender fo the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds o the reduction of the indebtedness under the Note and this Security
instrument, first tc any delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal.
- Any application of the proceeds 1o the principal shali not exiend or postpone the due date of the montnly payments, which
are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required {o
pay all cutstanding indebtedness under the Note and this Security Instrument shail be paid to the entity legally entitied thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay ali governmental
or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these opligations
on time directly tc the entity which is owed the payment. if faiiure to pay would adversely affect Lender’s interest in the
Property, upon Lender’s request Borrower shall promptly furnish to Lender receipis evidencing these paymenis,

if Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants ana agreements contained in this Security instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary ¢ protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items menticned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and ba
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate.
and at the option of Lender, shall be immediately due and payable.

Borrower shail promptly discharge any lien which has priority over this Security instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie o Lender; ¢ } contesis
in good faith the lien by, or defends against enforcerent of the lien in, iegal proceedings which in the Lender's slsligilels
operate 1o prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory ¢
Lenaer subcrdinating the lien to this Security Instrument. If Lender determines that any part of the Property 1S subject
{o a lien which may attain priority over this Security instrument, Lender may give Borrower 2 notice iaentifying the lien.
sorrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

¢. Fees. Lender may collect fees and charges authorized by the Secretary.

8. Grounds for Acceleration of Debt.

(a) Detaull. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument i
(1) Borrower defaults by failing to pay in fuli any monthly payment required by this Security instrument prior
o or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obiigations contairied in this
Security Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law {including Section 341(d) of the
Garn-3t. Germain Depository institutions Act of 1982, 12 U.S.C. 1701j-3{d)) and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security instrument if
() Al or part of the Property, or a beneficial interest in a trust owning ail or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(1) The Propertly is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occcupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(¢) No Waiver. If circumsiances occur that would permit Lender o require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect fo subsequent events.
(d} Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will imit Lender’s
rights, In tne case of payment defaults, to require immediate payment in full and foreciose if not paid. This Security
instrument dees nof authorize acceleration or foreciosure if not permitted by regulations of the Secretary.
(e} WMorigage Notinsured. Borrower agrees that if this Security instrument and the Note are not determined
{0 be eigible for insurance under the National Housing Act within 80 days from the date hereof, Lender may,
at its option, require immediate payment in full of all sums secured by this Security insirument. A written
statement of any authorized agent of the Secretary dated subseqguent to 60 days from the date hereof, declining
o insure tnis Securily instrument and the Note, shail be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of insurance
is soiely due to Lender’s faiiure to remit a morigage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right {0 be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount due under the Note or this Security instrument. This right applies even after
foreciosure proceedings are instituted. To reinstate the Security instrument, Borrower shall tender in a lump sum all
amounis required (C bring Borrower s account current including, o the extent they are obiligations of Borrower under
this Security instrument, foreciosure costs and reasonable and custiomary attorneys’ fees and expenses properly
asscciated with the foreciosure proceeding. Upon reinsiatement by Borrower, this Security instrument and the
obiigations that it secures shall remain in effect as if Lender had nol required immediate payment in full. However, Lender
s not required ¢ permit reinstatement it {i) Lender has accepted reinstatement after the commencement of foreclosure
proceedings witnin two years immediately preceding the commencement of a current foreclosure proceeding, (i)
reinstatement will preciude foreciosure on different grounds in the future, or {iii) reinstatement will adversely affect the
priority of the lien created by this Security instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shail not operate o release the liability of the onginal Borrower or Borrower's successor in interest.
Lender snali not be required 10 commence proceedings against any successor in interest or refuse {o extend time for
payment or otherwise modily amortization of the sums secured by this Security Instrument by reasen of any demand
made by the originai Borrower or Borrower's successors in inferest. Any forbearance by Lender in exercising any right
or remeay shall not be a waiver of or preciude the exearcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severza! Liability; Co-Signers. The covenants and agreemenis
of this Security instrument shail bind and benefit the successors and assigns of Lender and Borrower, subiect o the
provisions of paragraph 9{(bj. Borrower's covenants and agreements shall be joini and several. Any Borrower who
co-signs this Security insfrument but does not execute the Note: (a) is co-signing this Security instfurisnig O
morigage, grant and convey inat Borrower's interest in the Property under the terms of this Security gﬁ

11"*- il : ‘M
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not personaliy ooiigated to pay the sums secured by this Security instrument; and (¢) agrees that Lender and any other
Sorrower may agree to extend, modify, forbear or make any accommodations with regard te the terms of this Security
instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security instrument shali be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice {o Lender. Any notice to Lender shali be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the
Note contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can pe given effect without the conflicting provision. To this end the provisions of this Security Instrument and
ihe Note are deciared o be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
ot any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small guantities of Hazardous Substances that are generally recognized to be
appropriate to normail residential uses and to maintenance of the Property. -

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit or other action by
any governmental or reguiatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowiedge. if Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower snail promptly iake all necessary remedial actions in accordance with Environmental Law.

As used in this paragrapn 16, "Hazardous Substances” are those substances defined as toxic or hazardous
supstances py Environmental Law anc the foliowing subsiances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, voiatile solvents, materials containing asbestos or formaldehvde,
and racdioactive materials. As used in this paragragh 186, “Environmental Law” means federal laws and laws of the
jurisdiction wnere the Property is iccaled that relate {0 heailth, safety or environmenta! protection.

f~

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents {o collect the rents and revenues and hereby directs each
tenant of the Property {o pay the rents {o Lender or Lender’'s agenis. However, pricr to Lender’s notice {0 Borrower of
Borrower's breach of any covenant or agreement in the Securily instrument, Borrower shall collect and receive ali rents and
revenues of the Property as trustee for ine benefit of Lender and Borrower. This assignment of rents constitutes an absolute
assignment and not an assignment for additional security only.

if Lender gives notice of breach o Borrower: (&) all renis received by Borrower shali be held by Borrower as trustee
for benefit of Lender oniy, 1o be applied to the sums secured by the Security instrument; (b) Lender shall be entitled to
collect and receive ail of the rents of the Property; and (¢) each tenant of the Property shalil pay all rents due and unpaid
{o Lender or Lender's agent on Lenger s written demand {o the tenant.

Borrower nas not executed any prior assignment of the rents and has not and will not perform any act that wouid
prevent Lender from exercising its rignis under this paragraph 17.

Lenager shall not be required o enter upon, take controi of or maintain the Property before or after giving notice of
preach o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
appitcation of rents shall not cure or waive any defauit or invaiidale any oiher right or remedy of Lender. This assignment
of rents of the FProperty shaii terminate when the dept secured by the Securily instrument is paid in full

18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph ¢, Lender may
invoke the power of sale ang any other remedies permitied by applicable law. Lender shall be entitied to collect
ali expenses incurred in pursuing the remedies provided in this paragraph 18, including, bui not limited to,
reasonable attorneys’ fees and costs of title evidence.

if Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in paragraph 13. Lender snall publish the notice of saiz once a week for three consecutlive weeks in a newspaper
published in SHELBY County, Alabama, and thereupon shall sell the
Property 1o the highest bidger atf pubiic auction at the front dooy of the County Courthouse of this County. Lender
shall deliver fo the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenanits and agrees that the proceeds of the sale shall be applied in the
ioliowing orcer: (a) to all expenses of the sale, mnciuting, but not limited {o, reasonable attorneys’ fees; (b) {o
all sums secured by this Security instrument; and (¢} any excess o the person or persons legally entitied o .

if the Lender’s interest in this Security instrument is held by the Secretary and the Secretary requires
immediate payment in Tl under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage roreclosure Act of 1884 (“Act” {12 U.8.C. 3751 et seq.) by requesting a foreciosure
commissioner designated under the Act to comimnence foreciosure and {o sell the Property as provided in the Act,
Nothing in the preceding sentence shail deprive Ine Secretary of any rights otnerwise available to a2 Lender under
this Paragraph 18 or applicable law.

19. Release. Upon payment of gll sums secured by this Securnity instrument, Lender shall reiease his Security
instrument without charge 10 Borrower. Borrower shall pay any recorgation costs.

20. Waivers. Borrower waives aii rights of nomesiead exempiion in the Property and relinguishes all rignts of curiesy
and dower in tne Property.

2%. Riders to this Security instrument. iT CNe Or more rgers are exXecutes oy Borrower and recorded ogsther with
this Securily Instrument, the covenants of each sucnh rider shaii bDe incorporated nfo and shall amend and suppiement
the covenanis and agreements of this Securnity instrument as if Ine rider{s) were g part of this Securnity instrument.
Check applicabie DOX(€s)] N '

| Condominium Rider | Growing Egquity Rider xi Planned Unit Development Rider
- | Graduated Paymeni Rider 1 Otner(s) Ispeciiy!
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BY SIGNING BELOW, Borrower accepts and agrces {0 the terms contained in this Security Instrument and in any
ricger(s) execuied by Borrower and recorded with it
Withesses:

E' 15 (Seal)

DATE

5 ,L«éi Zﬁ /;(, (Seal}

CEEEVERETT V- ' DATE

State of ALABAMA
County of SHELEBY }

i

On this S;'—}i:}day of Jup®  20/5 4, /\ \7’51"':7\ H fﬁwﬁ ,a Notary Public in

and for said county and in said state, hereby eem*y that MELANIE J B EVERETT AND JOHN LEE EVERETT, IV,
whose name(s) is/are signed to the foregoing conveyance, and who is/are known to me, acknowledged before

me that, being informed of the contents of the conveyance, he/shelthey executed the same voluntarily and as
his/herftheir act on the day the same bears date.

L —_—
- . - " ’—F - . P e
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Lender: First Guaranty Mortgage Corporation
NMLS ID: 2917

Loan Criginator: Louis Esa

NMLS ID: 17190%
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LOAN #: 100615041656
WiiN: 1000314-0000102084-6

rHA Case No.
P 011-8111031-703-203B

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 5th day of
June, 2015, and is incorporated into and shall be deemed toc amend and
supplementthe Mortgage, Deed of Trust or Security Deed (“Security Instrument” of the

same date given by the undersigned ("Borrower”) to secure Borrower’s Note (“Note”) {o
First Guaranty Mortgage Corporation, a Corporation

(‘Lender’) of the same date and covering the Property described in the Security
instrument and iocated at:

12 Sydney Lane
Cheisea, AL 35043,

The Property Address is a part of a planned unit development (“PUD”) known as
SYDNEY'S PLACE

PUD COVENANTS. In addition to the covenants and agreements made in the
Security instrument, Borrower and Lender further covenant and agree zas follows:

A. Sciong as the Owners Association {or equivalent entity holiding title to common
areas and facHities), acting as trustee for the homeowners, maintains, with 3
generaily accepted insurance carrier, a “master” or "blanket” policy insuring the
property located inthe PUD, including ail improvementis now existing or hereafier
erecied on the morigaged premises, and such policy is satisfactory to Lender
and provides insurance coverage in the amounts, for the periods, and against
the hazards Lender requires, including fire and other hazards included within
the term "extended coverage,” and 10ss by flood, to the extent reguired by the
secrelary, then: (1) Lender waives the grovision in Paragraph 2 of this Secu-
rity Instrument for the monthly payment to Lender of one-twelfth of the yearly
oremium instaliments for hazard insurance on the Property, and (i) Borrower’s
obligation under Paragraph 4 of this Security Instrument to maintain hazard
insurance coverage on the Property is deemed satisfied 1o the extent that the
required coverage is proviaed by the Owners Association policy. Borrower shall
give Lender prompt notice of any lapse in required hazard insurance coverage
and of any 108S occuiming from a nazard. In the event of a distribution of hazard
insurance proceeds in lieu of restoration or repair following a loss to the Property
or 1o commaon areas and faciiities of the PUD, any proceeds payabie to Borrower
are hereby assigned ana snail be paid o Lender for apglication o the sums
secured by this Security instrument, with any excess paid {o the entity legally
entitied thereto.

B. Borrower promises 1o pay all dues and assessments imposed pursuant o the
egai instruments creatling anc goveming the PUD.

C. it Borrower aoes not pay PUD dues and assessments wnen due, then Lender
may pay them. Any amounts disbursed by Lender unaer this paragraph C shall
pecome aqditional debt of Borrower secured by the Security instrument. Unless
Borrower and Lenger agree to other tarms of payment, these amounts shali bear

interest from the date of disbursement at the Note rate and shall be paygple, with

FHA WMultistate PUD Rider - 10/95 initials:)
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o LOAN #: 100615041656
Y SIGHIING ﬁ SL% , Borrower accepts and agrees to the terms and provisions

Dl D5 - D15 (ssai

DATE

Y/ ?57/ S (Seal)
JOHN E_E EVERET w 2 | " T DATE

Y -E; k‘ 1;..- j_;;_j_':i_-_-;:-'f'l'.::I__.-""" -'-,: _.
It ¢ A’ V/ $5A
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LEGAL DESCRIPTION

File No: 68-(01107898

1

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN, SHELBY COUNTY, ALABAMA, TO
WIT: LOT 8, ACCORDING TO THE SURVEY OF SYDNEY'S PLACE, AS RECORDED IN MAP
BOOX 33, PAGE 74, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

BEING THE SAME PROPERTY CONVEYED TO JOHN LEE EVERETT IV AND MELANIE J.B. EVERETT FOR AND
DURING THEIR JOINT LIVES BY DEED FROM DAVID R. SMITH AND JANET SMITH, HUSBAND AND WIFE

s

RECORDED (05/27/2014 IN DEED DOCUMENT NO. 20140527000158330, IN THE PROBATE JUDGE'S OFFIC
FOR SHELBY COUNTY, ALABAMA.

I'T]

Filed and Recorded

\F} :f:f',f; Official Public Records
.:i‘- Ve \.:' Judge James W. Fuhrmeister, Probate Judge,
% /-' ’ ‘i ' County Clerk
| ot Shelby County, AL
¢ ; 06/11/2015 08:11:57 AM
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