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" SPACE ABOVE THIS LINE FOR RECORDER'S USE -
REVOLVING CREDIT MORTGAGE _

THIS MORTGAGE ("Security Instrument") is made on May 8, 2015 , The Grantor is
BRENT J. GUNN and RACHEL K. GUNN, |
Husband and Wife
:'(-"Bo[rower"), The Mﬁrtga_gee iS _Avadian Credit Union | , a corporation e
organized and existing under the laws of Alsbama ) , whose address is
1 Riverchase Parkway South o
Hoover, A 44 " o - ("Lender").

WHEREAS, Borrower is indebted to Lender as described in this paragraph;

TO SECURE to-‘Lender:

(1) The re agment of all indebtedness due and to become due under the ter
LOANLINER Home Equity Plan Credit Agreement .and Truth-in-Lending Disclos
dated the same day as this Security Instrument, and all modifications, ar
renewals thereof (herein "Credit Agreement"). Lender has agreed to make advances to Borrower under the
terms of the Credit Agreement, which advances will be of a revolving nature and may be made, repaid and

remade from time to time. Borrower and Lender contemplate a series of advances to be secured by this
Security_ Instrument. The total outstanding principal balance ' (x,'r'

| _at any one time . e Credit
Agreement. (hot _in;luding‘ﬁnance charges thereon at a rate which may vary from time to time, and an

under the Credit Agreement)

ms and conditions of the
ures made by Borrower and
amendments, extensions and

Principal Balance and referred to in the
ate, _20 years from the date of this Security
» If not paid earlier, is due and payable.

| BIRMING:HAM _» Alabama __ 35242 (herein “Property Address"):
(City) (Zip Code)
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L

TOGETHER with all the improvements now or hereafter erected on the property, and all easements. riahts
appurtenances and fixtures, all of which shall be deemed to be and remain a Earfe df%he property c,werec’iir b;’ this

Security Instrument; and all of the foregoing, together with said property {or the leasehold estate if this Security
Instrument is on a leasehold) are hereinafter referred to as the "Property.”

Complete if applicable: | .
This Property is part of a condominium project known as

— This (I;troperty includes Borrower's unit and all Borrower's rights in the common elements of the condominium
project.

e This Property is in a Planned Unit Development known as

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands
subject to encumbrances of record. '

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly pay when due all

amounts borrowed under the Credit Agreement, all finance charges and applicable other charges and collecti
costs as provided in the Credit Agreement. I PP 9 tion

2. Funds for Taxes and Insurance. Subject to applicable law, Lender, at Lender's option, may require

Borrower to pay to Lender on the day monthly payments of principal and finance charges are payable under the
Credit Agreement, until all sums secured by this Security Instrument are paid in full, a sum (herein "Funds") equal
to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Security ?nstrument, and ground rents on the Property, if
any, plus one-twelfth of yearly premium instaliments for hazard insurance and flood insurance, if applicable, ail as
reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the
extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an
institutional Lender. | |

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which
are insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender
shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not
charge for so holding and applying the Funds, analyzing said account or verifying and compiling said assessments
and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a
charge. Borrower and Lender may agree in writing at the time oF execution of this Security Instrument that
interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additionat
security for the sums secured by this Security Instrument.

_If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount
required to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shalt
be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly instaliments of
Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance
premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary to make-up the
deficiency in one or more payments as Lender may require. S

~Upon payment in. full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If under paragraph 22 hereof the Property is sold or the Property is otherwise
acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition

by Lender, any Funds held by Lender at the time of application as a credit against the sums secured by this
Security Instrument. |
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3. Application of Payments. Unless applicable law provides otherwise, all
under the Credit Agreement and paragraphs 1 and 2 hereof shall be applied by L

payable to Lender by Borrower under paragraph 2 hereof, second, (in the order Lender chooses) to any finance
charges, other charges and collection COsts owing, and third, to the principal balance under the Credit Agreement.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's o ligations
under any mortgage, deed of trust or other Security agreement with a lien which has priority o i ‘

payments received by Lender
ender first in payment of amounts

laxes, assessments and other charges, fines and impositions attributable to the Propert ' ‘

priority over this Security Instrument. and leasehold payments Of ground rents, if any. Within five da

, u ys after any
demand by Lender, Borrower shall exhibit to Lender receipts showing that all amounts due under this paragraph
have been paid when due.

5. Hazard Insurance. Borrower shall kee

Security Instrument, subject to the terms of any

. ty agreement with a lien which has priority over this Security Instrument. Unless
Lender and Borrower otherwise agree in writing, insurance

s : i proceeds shall be applied to restore or repair the
Property, if it is economically feasible to do so.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance

: | carrier offers to settle a claim for iInsurance
benefits, Lender is authorized to collect and apply the insurance pr ‘

2( | oceeds at Lender's option either to restoration
or regair of the Property or to the sums secured by this Security Instrument.

Preservation and Maintenance of Property; Leaseholds;

r fails to perform the covenants and agreements contained in

nent, or if -any action or proceeding is commenced which materially affects Lender's interest in
the Property, then Lender, at Lender's option, upon notice to Borrower,

| _ may make such appearances. disburse
such sums, including reasonable attorneys’ fees, and take such action as IS necessary to protect Lender's interest,
Any amounts disbursed by Lender pursuant to this_paragraJ)h 7, with fina

i | nce charges thereon, at the rate provided
in the Credit Agreement, “shali become additiona! indebtedness of Borrower secured by this Security Instrument.

‘ - commi Ny covenant or agreement under this Security Instrument. Borrower
agrees that Lender is subrogated to all of the rights and remedies of any prior lienor, to the extent of any payment
by Lender to such lienor.

8. lnspeqtion. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that {ender shall give Borrower noti '

TO C€ prior 10 any such inspection specif ing reasonable cause
therefor related to Lender's interest in the Property. pecilying

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part thereof, or f

abhidls _ Or conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender, to the extent

‘ AS S _ of any indebtedness under the Credit Agreement,
subject to-the terms of any mortgage, deed of trust or other Security agreement with a lien which has priority over
this Security Instrument.
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10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower and
Borrower’s successors in interest. Lender shall not be required to commence proceedings against such successor
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower and Borrower's successors in interest. Any

forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall
not be a waiver of or preclude the exercise of any such right or remedy. |

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenant
herein contained shall bind, and the rights hereunder shall inure {o, the grespective successo?s a:ﬁdagggggng:ngs;
Lender and Borrower, subject to the provisions of paragraph 21 hereof. All covenants and agreements of Borrower
shall be joint and several. Any Borrower who co-signs this Security Instrument, but does not execute the Credit
Agreement, (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest
in the Property to Lender under the terms of this Security Instrument, (b) is not personally liable under the Credit
Agreement or under this Security Instrument, and (c) agrees that Lender and any other Borrower hereunder may
agree to extend, modify, forbear, or make any other accommodations or amendments with regard to the terms of
this Security Instrument or the Credit Agreement, without that Borrower's consent and without releasing that
Borrower or modifying this Security Instrument as to that Borrower's interest in the Property.
12. Notice. Except for ang notice required under applicable law to be given in another manner, (a) any notice
to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing such notice by
First Class mail addressed to Borrower at the Property Address or at such other address as Borrower may
des:?nate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by First Class mail to
. Lender's address stated herein or to such other address as Lender may designate by notice to Borrower as
Erowded herein. Any notice provided for in this Security Instrument shall be deemed to have been given to
orrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Security Instrument shall be the
laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of
Federal law to this Security instrument. in the event that any provision or clause of this Security Instrument or the
Credit Agreement conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Credit Agreement which can be given effect without the conflicting provision, and to this end
the provisions of this Security Instrument and the Credit Agreement are declared to be severable. As used herein
I'jcqftg,'l; “expenses” and "attorneys' fees" include all sums to the extent not prohibited by applicable law or
tmited herein.

14. Prior Mortgage or Deed of Trust; Modification; Future Advance. Borrower shall not enter into any
agreement with the holder of any mortgage, deed of trust or other security agreement which has priority over this
Security Instrument by which that security agreement is modified, amended, extended, or renewed, without the
prior written consent of the Lender. Borrower shall neither request nor accept any future advance under a prior
mortgage, deed of trust, or other security agreement without the prior written consent of Lender.

5. Borrower's Copy. Borrower shall be furnished a copy of the Credit Agreement and of this Security
instrument at the time of execution or after recordation hereof.

16. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower may enter into with Lender. Lender
at Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply fabor,
materials or services in connection with improvements made to the Property.

17. Waiver of Homestead Exemption. To the extent permitted by law, Borrower hereby waives the benefit of
the homestead exemption as to all sums secured by this Security Instrument.

18. Waiver of Statutes of Limitation. To the extent permitted by law, Borrower hereby waives statutes of

— limitation as a defense to any demand or obligation secured by this Security Instrument.

19. Merger. There shall be no merger of the interest or estate created by this Security Instrument with any
other interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

20. Notice of Transfer of the Property. Borrower shall give notice to Lender, as provided in paragraph 12
hereof, prior to any sale or transfer of all or part of the Property or any rights in the Property. Any person to

whom all or part of the Property or any right in the Property is sold or transferred also shall be obligated to give
notice to Lender, as provided in paragraph 12 hereof, promptly after such transfer.

Even if Borrower transfers the Property, Borrower will continue to be obligated under the Credit Agreement
and this Security Instrument unless Lender releases Borrower in writing. As a condition to Lender's consent to any
.groposed transfer or as a condition to the release of Borrower, Lender may require that the person to whom the

roperty is transferred sign an assumption agreement satisfactory to Lender and Lender may impose an

assumption fee. The assumption agreement will not entitle the person signing it to receive advances under the
Credit Agreement.

XXXAXX690-66 EALO06-e
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21. Transfer of the Property. Subject to applicable law, Lender shall have the right to accelerate,
demand immediate payment in full of all Sums secured by this Mortgage or Deed of Trust. i

written consent of Lender, sells or transfers af| or part of the Propertg or any rights in the Property.
If Lender exercises the option to accelerate, Lender shall give

with paragraph 12 hereof. The notice shall provide a period of not less than 30 days

of such period, Lender may, without further notice or demand on Borrower. i
paragraph 22 hereof.

2. Default; Termination and Acceleration; Remedies. Each of the following events shall constitute an event of
default ("event of default”) under this Security Instrument: (1) Borrower ‘ ic

prior to acceleration, Lender shall give
notice as provided in paragraph 12 hereof and as required by applicable law. The notice shall specify: (a) the event

_ ‘ less than ten days (or an longer
period required by applicable law) from the date the notice is given to Borrower by which the event of defauit

must be cured; (d) that failure to cure the event of default on or before the date specified in the notice may resuit
In_acceleration of the sums secured by this Security Instrument and sale of the P

roperty; and (e) any other
I further inform Borrower of
acceleration, if applicable, and the right to brin i
any other defense of Borrower to acceleration
in the notice, Lender, at Lender's option, without further noti

attorneys' fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of s
provided in paragraph 12 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks
in some newspaper published in SHELBY

certain conditions, Borrower shall have the right to have

: , _ : any time prior to the earlier of () 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale

contained in this Security Instrument or (i) entry of a judgment enforcing this Security Instrument, Those
conditions are that Borrower: (a) pays Lender all sums which would then be due under this Security Instrument

: 1e Credit Agreement; (c) pays all reasonable expenses incurred in
Instrument, Including, but not limited to, reasonable attorneys' fees:

reasanablly require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon

L ; Yy shall remain fully effective
naragraph 21 ' , this right to reinstate shall not apply in the case of acceleration under
grap -

» and Borrower has paid all sums Secured by this Security

, Lender shall discharge this Security Instrument, and until the

| ed to Borrower, this Security Instrument shall remain in full force and effect. To the
extent permitted by law, Lender may charge Borrower a fee for the discharge and require Borrower to pay costs of
recordation, if any.

25. Waiver of Dower and Curtesy. Borrower hereby relinquishes all right of dower and curtesy in the Property.
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
B UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

—— _ Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Security Instrument to give Notice to Lender, at Lender's address set forth on page

one of this Security- Instrument, of any default under the superior encumbrance and of any sale or other
foreclosure action. | |

BY SIGNING BELOW, Borrower accepts and agrees: to the terms and

¢ W, Borr , _ covenants contained in this Securit
instrument and in any rider(s) executed by Borrower and recorded with it. d

Signed, sealed and delivered in the presence of:

X _ éja_,l

L e BRENT J. GUNN {Seal)
X\l o) | eFhe
o o (Seal)
N ___ RACHEL K. GUNN
x‘ Borrower
(Seal)
X | Borrower
(Seal)
o Borrower
STATE OF ALABAMA, JEFFERSON Countyss:
| theundersigned =~ aNotary Public in and for said state, hereby
certify that BRENT J. GUNN and RACHEL K. GUNN |
Husband and Wife
whose name(s) are _ signed to the foregoing ‘con‘veyarice. and who _are known io me, acknowledg'ed

before me on this day that, being informed of the contents of the conveyance, they

| ) g executed the same
voluntarily on the day the same bears date.

_omiGiven under my hand and seal of officethisthe 8 ~ dayof ____ May 2015
..5*:;«;3}'3 L &), '
& @IMy*'Commission expires: F
& SRy conghen eaies: 5 () / 201F w _
,_;_i, R ‘E’% K Notary:Public
i5t 2y B i
E “‘_n ‘il-h.i g:‘ '& m ‘;§'
",,;;:‘ ?ﬁi:’i"*;k"'l‘ . I.‘ :_r" _ .‘l 1 ::
--;-._; A ({G | T‘;{‘g%f / ﬁf Lf,vg: /rm: léf/flwz'f )3:4//-
*1, X o R\ o ‘

Name of Preparer
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SCHEDULE A

THE FOLLOWING DESCRIBED REAL ESTATE, LYING AND BEING IN THE
COUNTY OF SHELBY, STATE OF ALABAMA, TO-WIT:

LOT 21, ACCORDING TO THE SURVEY OF WINDCHASE, GIVIANPOUR'S

ADDITION TO MEADOW BROOK, AS RECORDED IN MAP BOOK 18, PAGE
55A:&55B, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
SUBJECT TO RESTRICTIONS; RESERVATIONS, EASEMENTS, COVENANTS,
OIL, GAS OR'MINERAL RIGHTS OF RECORD, IF:ANY. | o

DERIVATION CLAUSE:

BEING THE SAME PREMISES CONVEYED TO BRENT J. GUNN AND WIFE, RACHEL K. GUNN
FOR AND DURING THEIR JOINT LIVES AND UPON THE DEATH OF EITHER THER 16 ip
SURVIVOR OF THEM IN FEE SIMPLE FROM THOMAS ERNEST FORBES AND JENNIFER
GREENE FORBES, HUSBAND AND WIFE BY JOINT SURVIVORSHIP DEED DATED 7/27/2007.
AND RECORDED-ON 7/31/2007, DOCUMENT # 20070731000354790, IN SHELBY COUNTY. AL

(.}r; .., Filed and Recorded
- ‘Z'\_}}"-— e Official Public Records
:;?. Ve - Judge James W. Fuhrmeister, Probate Judge,

_,/’ b ‘I County Clerk
- AL Shelby County, AL
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