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MORTGAGE

MIN: 200584600000021823 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and other wordsare defined in Saetions 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A) "Secority lnstroment"” means this document, which is dated APRIL 30, 2015 , together
with all Raders to this document.
(B) "Borrower"iz MTCHABED C RICE AND SHARON I, RICE HUSRAND AND WIFE

Borrower s the mertgagor under this Security Instrament.

(C) "MERS" 13 Mortgage Electronic Registration Systems, Inc. MERS 18 a separate corporation that is acting
selely as & nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrament, MERS 15 organized and existing under the laws of Delaware, and has an address and telephone number

of P.Q. Box 2026, Flint, MI 48501-2026, 1el. (888) 679-MERS.
(D) "Lender"is LIBERTY MORTGAGE CORPORATION

Lender 15 a AlLABAMA CORPORATION organized and
existing under the iaws of ALABAMA :
Lender's address 15 200 WILLIAMSBURG OFFICE PARK, BIRMINGHAM, ALABAMA
35216

(%) "Note" means the promissory noie signed by Borrower and dated APRIL 30, 2015

The Note states that Borrower owes Lender TWO HUNDRED NINETY-FIVE THOUSAND AND
00/100 Dollars (U.S. § 295,000.00 ) plus interest.
Barrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not [ater than
MAY 1, 2045 ‘

(I  "Property"” means the propenty that is described below under the heading “Transfer of Rights in the Property. "
(&) "Loan” means the debt evidenced by the Note, plus witerest, any prepaymentcharges and late chargesdue under
itbe Note, and all sums due under this Securily [nstsument, plus intercst.
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(JI) “Riders" means all Riders to this Security Instrument that ave executed by Borrower., The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider | Planmad Unit Development Rider
[] Balfoon Rider ] Biweekly Payment Rider

] 1-4 Family Rider ] Second Home Rider

] Condominivm Rider Qther(s) [specify]

(I) "Applicable Law™ meaps all controlling applicable federal, state and local statutes, xegulations, ordinances and

admimstrative rules and orders (that have the effect of law) as well as all applicable finzal, acn-appealable judicial

OPIMONS.

() "Community Association Duoes, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

{X} "Electronic Funds Transfer” means any transfer of funds, other than a transaction origimated by check, draft,

cr similar paper instrument, which 1s 1nitiated through an electronic ferminal, telephonicingtniment, computer, or

magnetic tape 5o a8 to order, mstruct, or awthorize a financial institetion to debit or credit an account, Such ternm
includes, but is not limited 1o, point-of-sale transfers, automated teller machine transactions, transfers inifiated by

telephone, wite transfers, and acstomated clearinghouse translers,

(L) "Eserow Items" means those ifems that are described in Seetion 3.

(M) "Miscellaneous Praceeds” means any compensation, setflement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage fo, or
destruction of, the Property; {ii) condemnation or oiher (aking of all or any part of the Properiy; (11) conveyance in

licu of condemnation; or (1v) misrepresentations of, or omissions as o, the value and/or cendition of (he Property.
(N) "Mortgage Insurance" means msurance protecting Lender against the noapayment of, or default on, the Loan,

(O) "Periadic Payment" means the regularty scheduled amount due for(i) principal and interest under the Note,

plus (11} any amounts under Section 3 of this Security Instroment,

(P} "RESPA" means the Real Estate Seftlement Procedures Act (12 U.8.C. §2601 et zeq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time te time, or any additional or
successer legishation or regulation that governs the same subject matter. As used in this Security Instrument,

"RESPA™ refers to all requirements and restrictions that are imposed in regard to 2 "federally related mortgage loan”

even if the Loan does not qualify as a “federally related mortgage loan™ ander RESPA.

() "Successorin hterest of Borrower means any party that has taken title to thelroperty, whether or not that
parly has assurmmed Borrower's obligations under the Note and/or this Security Dnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secvres to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Naote; and (i) the perfonnance of Borrower's covenanis and agrecments under
this Security Instrument and {he Note. For this purpose, Borrower irrevocably morigages, grants and
conveys {0 MERS (sclely as nominee for Lender and Lender's successors and assipns) and fo the
successors and assigns of MERS, with power of sale, the following described property lecated in the

COUNTY of SHELBY :

(Type of Recordizay Jurisdivtion] [Name of Reécording Jurisdiction]

o
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HZEREQORF AS
EXHIBILT VAN,

which currently bas the address of 1170 SPRIN{G GARDEN STREBET
[Street]

PELHAM , Alabama 35124 {"Property Address"):
[City] [ip Code]

TOGETHER WITH zll the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing is referved to int this Security Instrument as the "Property."
Borrower understands and agrees that MERS kolds oniy legal title o the interests granted by Borrower in this Security
Instrurnent, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of thoese interests, including, but not limited to, the right to foveclose
and sell the Property; and to talke zny action required of Lender including, but not ljmited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed andhag the right
to grant and convey the Property and that the Property is nnencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tstleto the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combinesuniform covenants for national use and non-uniform covenants with
limited variations by Juvisdiction o consirute a uniform security 1nstrument covering real property.

UNIFORN COVENANTS. Bormower and Lender covenant and agree as follows:

i. Paymeatof Principal, Intecest, Eserow Ttems, Prepayment Chayges, and Late Charges. Borrower shail
pay whea due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shallalso pay funds for Hscrew liems pursuant to Section 3. Payments due
uhder the Note and this Security Insirmmeit shall be made (o U.S, currency, However, if any check or other
instrument received by Lender as paymentimder the Note or this Secunity Ingirument is retumed to Lender unpand,
L ender may require that any or all subsequént payments due under the Note and this Security instimuoent be made in
one or more of the following forms, as selected by Lender; {a) cash; (b) money order; (c) certificd check, bank check,
treasurer's check or cashier's check, provided any such checkis drawn upon aninstimion whose deposits are insured
by a federal agency, instrumentality, or eniity;, or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the Jocation designated 1n 1he Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient 1o bring the Loan current. Lender
may accept any payment or partial payment wwsufficient to bring the Loan current, withous waiver of any rights
hereunder or prejudice to is rights to refuse such payiment or pattial payments in the future, but Lender is not
obligated to apply such payments at the tnmesuch payvments are accepted, H each Periodic Payient is applied as of
its scheduled due date, then Lenderneed not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes pavment to bring the Loan currént. {f Borrower does not do so within a reasonable period of
time, Lender shall eithex apply such funds or return them to Borrower. 1 not applied earlier, such funds will be
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applied to the owtstanding principal balance under the Note immediacely prior to foreclosure. No offset or claim
which Borrower might bave now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing {he covenants and agreements secured by this Security
Instrument.

2. Application of Payeents oxr Proceeds. Except as otherwise described in this Section 2, afl paynents
accepted and applied by Lender shall be appliedin the following order of priorty: (a) interest due under the Note:
(b) principal due under the Note; (¢) amounts due under Section 3, Such payments shall be applied to each Periodic
Payment in the order in which it becamedue. Any remaining amounts shall be applied [irst to late charges, second
to any other amounts dusg under this Secarity Instrumeant, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and (he late charge, If
more than one. Pericdic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Pertodic Payments if, and to the extent that, each payment can be paid in full, To the extent that
any excess exists afier the payment 1s applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late chargesdue, Veluntary prepayments shall be applied first te any prepayment charpes and then
a3 described in the Note.

Any application of payments, insutance proceeds, or Miscellaneous Proceeds toprincipal due under the Note
sl1all not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds lor Escrow Items. Borrower shall payte Lender on the day Periodic Paymenis are due under the
Note, nntil the Note is paid in full, a sum (the "Funds") to provide for payment of amoints due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance onthe
Property; (b) leasehald payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 8; and {d} Mortgags Insurance premiums, if any, or any sums payable by Borrower
to Lender in lien of the payment of Mortgage Insurance premiiums in accordance with the provisions of Section f0.
These itemns are called "Escrow Iteros.” At origination or at any time during the term of the Lean, Lendermay require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Hscrow ftem. Borrower shall promptly furnish to Lender all notices of amounts ro bepaid
under this Ssction. Borrower shall pay Lender the Funds for Eserow [tems nnless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's abligation to pay t0 Lender
Funds for any or all Escrow ltems af any time. Any such waiver may only be m1 writing. Io the event of such waiver,
Borrower shall pay directly, when and where payable, the amcunts due for any Hscrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within stich Hme period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement conlained in this Security Instriment, as the phrase
“covenant and agreement” is used in Seciion 9. If Borrower is obligated 1o pay BEscrow Items directly, pursuant 10
a watver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exerciseils rights under Seclion
9 and pay such amcunt and Borrower shall then be obligated under Section 9 to repay fo Lenderany such amount.
Lender may reveke the waiver as to any or all Escrow Items at any tiine by a notice given in accordancewith Section
15 and, upen such revocation, Borrower shall pay to Leader allFunds, and in such amounts, that are then required
under this Section 3,

Lender may, at any tume, collect and hold Funds i an amonnt {a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
I.ender shall estimate the amount of Funds due on the basis of current dita and veasonable eatimates of cxpendinres
of fumre Bscrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an instifution whose deposits are insured by a federsl agency, mstiumentality, or
entity {including Lender, 1f Lender is an institution whose deposits are $o insured) or in gny Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds andApplicable Law permits Lender 1o make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest 16 be paid on the Funds,
Lender shall not be required (0 pay Borrower any interest or eamings on the Funds. Borrower and Lender can agiee
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in writing, however, (hat interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

[f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shallaccount to Berrower for
the excess funds in accordance with RESPA. If there is a shartage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage 1n accordance withRESPA, but in no more than 12 monthly payments. If therc is a deficiency of
Funds held i escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Botrower
shall pay to Lender the mmount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, |

¢. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions atributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, 1l any, and Comrnunity Association Dues, Feas, and Assessments,if any. To the extent that these iteins
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3. -

Borrower shall promptly discharge any lien which has prioniy over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the abligation secured by the lien in a manner acceptableto Lender, but only
s0 long as Borrower is performing such agreement; (b} contests the lien in good faith by, or defends against
enforcementof the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but onlyuntil such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Securtty Instrument, T Lender
determines that any part of the roperty is subject 1o a lien which can attain prierityover tius Security Instrument,
Lender may give Bormower a notice identifying the lien, Within 10 days of the dateon which that notice 18 given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inchided witiun the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender reguires insurance. Thiszinsurance shakl be
maintained in the amounts (including deductible levels) and for the periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The msurance carrier providing
the Insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shail
not be exercised unreasonably. Lender may require Borrower te pay, 1n connection with this Loan, efher: (a)a one-
time charge for flood zone determination, certtfication and tracking services; or (b) a one-time charge for flood zone
determination and cexrtification services and subsequent charges each {ime remappings or shmilar changes ogcur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees tmposed by the Federal BmergencyManagement A gency in connection with the review of any flood zone
determanation resulting from ari objection by Borrower.

If Borrower fails to maintain any of the coverages describedabove, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender 13 under nio obligation to purchase any particular type or amount
of coverage, Therefore, such coverage shakl cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any rislc, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrowsr aclknowledges that the cost of the insurance coverage so
abtained might significantly exceed the cost of insurance that Borrower could have oblained. Any amounts disbursed
byy Lenderunder thisg Section 3 shall become additional debt of Borrower secured by this Securiiy Insimzment. These
amournts shall bear mterest at the Note rate from the date of disbursement and shall be payable, with suchinterest,
upon notice from Lender to Borrower requesting paymend.

All insurance pelicies required by Lender and renewals of such policies shall be sobject to Lender's right to
disapprove such policies, shall iclude a standard mortgage clause, and shall name Lender as mortgagee and/og as an
additional loss payee. l.ender shall have the right tohold the policies and senewal certificates. If Lender requires,
Borrower shall prompfly give to Lender all receipts of paid premiums and renewal notices. I Borrower obtains any
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form of msurance caverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include 2 standard mortgage clause and shall name Lender ags mortpagee and/or as an additional foss
payee,

In the eveit of loss, Borrower shall give prompt riotice (0 the insurance carrier and Lender, Lender may make
proof of loss if not made prompiily by Borrower, Unidess Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security s not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such mspection shall be nndertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in & series of progress payments as the work 1s complefed. Unless an agreement
is rnade it writing or Applicable Law requires ipterest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds, fees for public adjustzrs, or other third parties,
retained by Borrower shall not be paid owut of the insurance proceeds and shall bethe sole obligation of Borrower,
if the restoration or repair is not econopically feasible or Lender's secority wounld be lessened, the insurance proceeds
shall be applied to the suins secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower., Such insurance proceeds shall be applied in the order provided for i Section 2,

[f Borrower abandons the Property, Eender may file, negotiaie and setile any available insurance claign and
related matters. IF Borrower does not respond within 30 days to a notice from Lender that theinsurance carner has
offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns {0 Lender (a) Borrower’s rights to any mnsurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security fnstrument, and (b) any other of Borrower'’s rights (other than the right to any refund
of unearned premiums paid by Borrower) ender all insurance policies covering theProperty, insofar as such rights
are applicable {o the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrament, whether or not then dye,

6. Cuvcopancy. Borrower shall occupy, establish, and use the Propeety as Berrower's prineipal residence
within 60 days after the execution of this Security Instrument and $hall continue to occupy the Property a3 Borrower’s
principal residence for at least one year after the date of occuparcy, unless Lender otherwise agrees in writing, which
consent shall not be vorcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control. |

7. Preservation, Maintenance and Protectionof the Property; Inspections. Borrower shall not destroy,
damage or impair the Propesty, allow the Property to deteriorate or commit wasie on theProperty. Whether or not.
Borrower is tesiding in the Property, Borrower shall maintain the Property in order to prevent the Property from,
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant o Section 5 that repair or
restoration is hot economically feasible, Borrower shall promptly repats the Property if damaged to avoid further
deteriorationor damage, If insurance or condemnation proceeds are paid in ¢onnection with damage to, or the taking
cf, the Property, Bomower shall be responsible for repairing or restoring the Property oaly if Lender has released
proceeds for such purposes. Lender may disburse proceeds for therepairs and regtoration in a single payment or in
a series of progress payments as the work 1s completed. If the insurance or condemnation proceeds are pot sufiicient
to repairor restore the Property, Borrower 1s not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agent may make reasonableentries upon and inspections of the Properfy. If it has reasonable cause,
I ender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
ol or prior to such an Interior inspection specifying such reasonable canse,

8., Borrower's Loan Application. Borrower ghall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrawer or with Borrower's knowledge or consent gave
raterially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
matenial information) w coanection with the Loan, Materia) represcntations include, bui are not lirmted to,
representations concerning Bommower's occupancy of the Property as Borrower's principal residence.
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Q. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower farls to perform the covenants and agreements contained in this Security Instrument, (&) there is a legal
proceeding that might significantly affect Lender'sinterest in the Property and/or rights under this Security Instrument
(such as a proceeding in banknipicy, probate, for condemuation or forfeiture, {or enforcement of a lien which may
attain priority over this Security Instrument of to enforce laws or rexulations), or {¢) Borrower has abandoned Lhe
Property, then Lender may do and pay for whatever Is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
aud securing and/or repairing the Property, Lender's actions caninclude, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; {b) appearing in court; and (¢) paying reasonable
attorneys' feesto protect its mterest in the Property and/or rights under this Secueity Instrument, ineludiog its secured
position it a baokmipicy proceeding. Securing the Property inclades, but 13 not limited o, eatering the Property o
make repairs, change iocks, replace or board wp doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Altkough Lender may take action
vnder this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. I;is agreed that
Lender incurs no liability for not taking any or all aciions authorized uader this Section 9,

Axy amounts disbursed by Lender under this Section 2 shall become additional debt of Borrower secured by this
Security [ustrument, These amounts shall besr inferest at the Note rate fromthe date of disbursement and shalk be
payable, with such interest, upen notice from Lender to Borrower requesting payment,

If this Secuiity Instrument s on 8 leasehold, Borrowser shall comply with all the provisions of the lease.
Borrower shall not surrenderthe leasehold estate and interests hereinconveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease, 1 Borrower
acquires fee title to the Property, the leaseholdand the fee title shall not merge unless Lender apress 10 the merger
I writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceasesto be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Morigage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Moxtgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower ofthe Morlgage Insurance
previously in effect, from an altemate mortgage insvurer selected by Lender. If substantially equivalent Morigage
[nsurance coverage is net available, Borrower shall continue to pay to Lender the amount of the separately designated
paymetits thas were dug when the insurance coverage ceased to be in effect. Lender will accept, use and retatn these
paymenls as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required ic pay Borrower aay
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments If Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
hecomes available, is obtained, and Lender requircs separately designated payments toward the premeums for
Mortgage Insarance. If Lender requiredMorigage Insurance as a condition of making the L.oam ahd Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premivms required to maintain Mortgage Insurance in efieet, or to providea non-refundable loss reserve, until
[.ender's requirement for Mortgage [nsurance eids in accordance with any written agreement between Borrower and
Lender providing for such termination or antil termination is required by Applicable Law, Nothing in this Section
10 affects Borrower's obligation (o pay mterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender{or any entity that vurchases the Note) for certain losses it may ncnt
1f Borrower does not repay the Loan as agreed. Borrower is not 4 party fo the Mortgage Insurance.

Muortgage insurers evalnate their total risk on all such ingurasce in force from fime to time, and ray enter into
agrecments with other parties that share or modify their risk, or reducelosses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties} to these sagrecments, These
agreements may require the mortgage insurer to make paymenis using any source of funds that the mortgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaserel the Note, another insurer, any reinsurer, any oilier
entity, or any affiliate of any of the foregoing, may receive {directly cr indirectly) amounis that derive from (or might
be charactenzedas) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's nisk, or reducing losses, Ifsuch agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premivms paid to the insurer, the arrangement is ofien termed
"captive reinsurance.” Turther:

(a) Any such agreeinents will net affect the amounts that Borrower has agreed to pay for Moxtgage
Insurance, or any ather tevmus of the Loan. Such agreements will not incrcase the amountBorrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refond.

(b) Any such agreements will not affect the righis Borrower has - if any ~ with respect fo the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inclade the right
to receive certain disclosares, to reqguoest and obtain cancellation of the Moripgage Insurance, to have the
Mortgage Insurance terminated antematically, and/or to receivea refund of any Mortgage Insurance premiuvms
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellanetps Proceeds; Foxfeiture. All Miscellaneous Proceeds are hereby assigned to
anid shall be paid to Lender.

I the Property is damaged, such Miscellaneons Proceeds shall be applied to restoration or repair of the Peopeity,
if the restoration or repair {s econgrmically feasible and Lender's secunty is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportanity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such mspection shall be undertaken promptly. Lender inav pay for the repalrs and restoration in a singie disbursement
oT in a series of progress payments as the work 1s completed, Unless an agreement is made in writing or Applicable
Law requires tnferest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earmmgs on . such Miscellaneous Proceeds, It the restoralion or repair 15 not econemically feasible or
Lender’s seeurtty would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for it Section 2. |

Iz the event of a total taking, destruction, or loss 1n value of (he Property, the Miscelianeous Proceeds shall be
applied 1o the sums secured by this Securily Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a paniial taking, destruction, ox 1oss in value of the Properiy in whichthe fair market value of
the Property immediately before the partial taking, destruction, or less in value is equal 1o or greater than the amount
of the sums secured by this Security Instrument immediaiely before thepartial taking, destruetion, or 1oss i value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrament shall be reduced
by the amount of the Miscellaneous Procecds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property iminediately before the partial taking, destruction, or loss In value. Any balance shall be paid {o Borrower.

Tn. the event of a pariial raking, destruction, or lossin value of the Property in which the fair market value of
the Property immediately before the partial takang, destruction, or loss jovalue es less than the amount of the sums
secured immediately before the partial taking, destiuction, orloss in value, unless Borrower and Lender otherwise
agreein writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Insirument whether
or ntot the sums-are then due.

If the Property 15 abandoned by Borrower, or 1T, after notice by Lender to Bormower that the Opnosing Party (as
defined ih the next senténce) offers to make an award to settle a ¢laim for damages, Borrower fails to respond to
Lender wrthin 30 days afier the date the notice 18 given, Lender 1s authonzed to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or noi then due. "Opposing Party” means the third party that owes Bommower Miscellaneous Proceeds or the party
against whom Borroweér has a riglit of action in regard to Miscellancous Proceeds.

Borrower shall e in default if any aciion or proceeding, wheiher civil or criminal, is begun that, in Lender's
Jadgment, could result in forferrure of the Property or other material impairment of Lender's interest i the Property
or rights under this Security Instument. Bormower can care such a default and, if aceelerationhas occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property ar other material impairment of Lender’s interest in the Propertyor
rights under this Security Instrument. The proceeds of any award or ¢laim for damages thatare atiributable to the
impairment of Lender’s interest in the Property are hereby assigned and shali be paid to Lender,

All Miscellansons Proceeds that are not applied io restoration owepair of the Property shall be applied in the
arder provided for 1o Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Walver., Txtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o Berrower or any
Successor i Interest of Borrower shall not operate to release the habilityof Borrower or any Suiccessors in Interest
of Borrower. Lender shall not be required to commence proceedings agalnst any Successor in Interest ofBorrower
cr 10 refuse fo extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the onginal Bormower or any Successors iz Interest of Borrower. Any
forbearance by Lender in exercising amy riglit or remedy iocluding, without limitation, Lender's acceptance of
payments from third persons, entities or Successors m interast of Borrower or in amounts less than the amount then
due, sball not be a warver of or preclude the exercise of any right or remedy.,

13. Joint and Several Liability; Co-signers; Siccessorsang Assigns Bound. Boirower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs ihis Secunty
Instroment but does net executethe Note {a "co-signer"): (a}isco-signing this Security Instrument only to mortgage,
granpt and convey the co-signer's interest in the Property under the terms of this Security Instrament; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees rhat Lender and any other
Borrower can agree to exiend, modify, forbear or make any accommodanions with regard to the terms of this Security
Instrament or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Svccessor in Interest of Borrower who assumes Borrower’s
obligations imder this Security Instrument in writing, and is approved by Lender, shall obtain ajl of Borrower's rights
and benelits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liahlity
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Securtty Instrument shall bind (except as provided m Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection withBorrower's
default, for the purpose of protecting Lender's interest in the Property and mghis under this Security Instroment,
inchiding, but nof limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee toBorrower ghzll not be consirued
as a prohibition on the charging of such fee. Lender may not charge fees that are axpressly prohibited by this Security
Instroment or by Applicable Law.

If the Loan is subject (o a Jaw which sets maximum loan charges, and that law is finally interpreted sothat the
interest or other loan charges collected or 10 be collected in connection with the Loan exceed the permitied limits,
then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge (o the permitted lumat;
and (D) any soms already collecied from Borrower which exceeded permitted limits wili be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of
any such refund made by direct payment to Borrower will constitule 2 waiver of any right of action Borrower might
have arismg owt of such overcharge.

5. MNotices. All notices given by Borrower or Lender in connection with this Security Instrument must be. in
wrinng. Any notice to Borrower in connection with this Security Instmment shall be deemed to have been giver (o
Borrower when mailed by firat class mail or when actually delivered to Borrower's notice address if sent by oilier
means. Netlce to any one Borrower shall constimte notice t¢ all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address uniess Borrower has designated a substitute potice
address by notice to Lender. Borrower shall promptly nohfy Lender of Borrower's change of address. I Lender
specifies a2 procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedura, There may be only one designated notice address under this Securitylnstrument
at any one time. Any notice (0 Lender shall be given by delivéring it or by mailing it by first class mail to Lender's
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address stated herein uniess Lender has designated another address by notice to Borrower. Any notice in coanection
with this Secunity Instrument shiafl not be deemed to have been given to Lender umtil actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrurment.

16. Governing Law; Severability; Rules of Construction. This Securisy Instrament shall be poverned by
federal law and the law of the jurisdictionin which the Property is located. All rights and ¢bligations contained in
this Security Instrument are subject to any requirements and limitaconsef Applicable Law. Applicable Law might
explicitly or implicitly allow the pariies to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract, In the eventthat any provision ar clause af this Security
Instrument or the Note conflicts with Applicable Law, such coaflict shall not affect other provisicns of this Secatity
[nstrument or the Note which ¢an be given effect without the conflicting provision.

As used m this Security Instroment: {a) words of the masculine gender shall meanand include corresponding
neuter words or words of the feminine gender; {b) words in the singular shakl mean and include theplural and vice
versa; and (¢) the word "may"” pives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tramster of the Property or a Beneficial Inicrest in Borrower. As wsed in this Section 18, "Interest in
the Property" means any legal or benefictal interest in the Property, including, but not limited to, those bencficial
interests fransferved in 2 bood for deed, contract for deed, installment sales contract or escrow agreemerd, the intent
of which is the transfer of title by Borrower at a fhwure date (0 2 purchaser.

If all or any part of the Property or.any Interest in the Propexty is sold or transferred {or if Borrower is not a
namural person and a beneficial interest in Borrower 1s sold or trapsfarred) withont Lender's prior written consent,
Lender may require immedials payment in full of all sums secured by this Security Instroument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercisesthis option, Lender shall give Borrower netice of acceleration, The notice shall provide a
period of not less than 30 days trom the date the notice is given i accordance with Section 15 within which Borrower
must pay ail sums secured by this Security Instrument. If Borrower fails to pay thess soms prior t@ the expiration of
this period, Iender may invoke any remedies permiited by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditicns, Borrowez shall
have the right to have enforcement of this Security Instrument discontinued at any time priox to the carliest of: (a)
five days before sale of the Property pursuant to any power of sals contained in this Security Instrument; (b) such
other pericd as Applicable Law might specify for the terminanon of Borrower’s right to reinstate; or (c) entry of &
judgment enforcing this Security Instrument. Those conditions aye that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrement and the Note asifno accelerationhad ocemrred; (0) cures any default
of any other covenants or agreements; {¢) pays all expenses incurred In enforcing this Securily Instrument, including,
but not limited to, reasonable attormeys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and () takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and righty under this Security
Instrament, and Borrower's obligation (o pay the sums secured by this Security Instrument, shall continue anchanged.
Lender may require that Borrower pay such reinstatemen: sums and expenses in one or more of the following forms,
as sclected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer'scheckor cashier'scheck,
provided any such checkis drawn upon an instiqition whose deposits are insured by a federal agency, imstrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatementby Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as 1f no aceelerationhad occurred. However, this right to remstate shall
ot apply in the case of acceleration vnder Section 18.

20. Sale of Note; Change of Loan Servicer; Nutice of Grievance. The Note or a parlial interest 1 the Note
(together with this Security Instnoment) can be sold one or more times witliow! prior notice (o Borrower. A sale might
result in a change inthe entity (known as the "Loan Servicer") that coliecls Periodie Payments dee under the Note
and this Security Insbument and performs other mortgage loan servicing aobligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or miore changes of the Loan Servicervinelated to a sale
of the Note. If there 1s a change of the Loan Servicer, Borrower will be given written notice of the change which will
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siate the name and address of the new Loan Servicer, the address to which payments should be madend any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicerother than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer orbe transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lendermay commence, join, or be joined to any judicial action (as either an mdividual
litigant or the member of a class) that arises from the other party's actions pursuant to this Seeurity Instnument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instruinent,
until such Borrower or Lender has notified the other party (with such notice given ig compliance with the requirements
of Saction 15) of such aileged breach and afforded the other party hereto a reasonable period after the giving of such
notice 1o take correctiveaction. {f Applicable Law provides a time period which most elapse before certain action
can be faken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
seceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleratipn given
to Borrower pursuant to Section 18 shall he deemed to satisfy the notice and opportunity to take corrective action

provisions of this Section 2.
21. Hazardous Substances. As wvsed in this Section 21: () "Hazardous Substances” are those sobstances

defined as toxic or hazardous substances, pollntants, o wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxiepetrolenm products, toxic pesticides and herbicides, volattle solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Envirormental Law” means federad
laws and laws of the jurisdiction where the Property is located that relate to healtl, safety or environmental protection;
() "Fovironmental Cleanup” includes any response action, remedial action, or remeval action, as defimed in
Environmental Law; and (d) an "Bnviroamental Condition™ means a condition that can cause, conlribuie to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Sebstances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that 1s in violation of any Environmental Law, (b) which creates an
Envirommental Condition, or (c) which, due to the presence, nse, or release of 2 Hazardous Subsiance, ceeates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Subsiances that are gencrally recogmzed
to be appropriate 1o normal residential uses and to mainienance of the Property {including, but not limited to,

hazardous substancas it consumer products).

Borrower shall promptly give Lender written potice of (a) aty investigarion, claim, demand,lawsuit or other
actionby any povernmental or regulatory ageacy or private party involving the Property snd any Hazardous Substance
or Environmental Law of which Borvower has actual knowledge, (b) any Envircnmental Condition, Includmg but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any
condition caused by the presence, use or release of a IHazardous Substancewhich adversely atfects the value of the
Property. If Borrower leains, or 1s notihied by any governmental or regulatory authority, or any private parly, that
any removal or ofher remediation of any Hazardous Substance alfecting the Property is necessary, Borrower shiall
promptly rake all necessary remedial actions in accordancewith Environmental T.aw. Nothing herein shall create any

obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower priox to acceleration following
Baorrower'sbreach of any covenant or agreementin this Secority Instroment (but not prier to accelerationunder
Section 18 unless Applicable Law provides otherwizse). The notice shall specify: (2) the defanlt; (b) the action
vequired to cure the defanlt; (¢) a date, not less thap 3¢ days from the date the notice s given-to Dorrower, by
which the default mnst be cured; and {d} that failore fo core the defanlt on or before the datepecified in the
nofice may resnltin accelerationof the sums secured by this Security Instrnment and sale of the Property. The
notice shall further inform Borrower of the right {o retnsiaie after acceleration and thfrighi {o bring 2 court
action to assert the non-existence of a defauit ox any other defense of Borrower to acceleration and sale. If the
defaulf is not cured en or belore the date specified in the notice, Lender at its option may require immediate

|||||||||||||||||||||||||||||||||||
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payment in full of all sums secured by this Security Instrument witheut further demand and may invoke the
power of sale and any other remedies permitied by Applicable Law. Lender shall be entitled to collect all
expenses incuwrredin pursuing the remedies provided in this Section 22, inchuding, but not limited {o, reasonable
attorneys' fees and costs of title evidence.

H Lender fiivokes the power of sale, Fender shall give a copy of a notice to Borrower in the manner
provided in Section 15. Lender shall publish the notice of sale once a weelk for three consecutive weeks in a
newspaper published in SHELBY Counly, Alabama, and therenpon shall sell the
Property to the highest bidder at public auetion at the front deor of the Conndy Couwrthouse of this County.
L.ender shall deliver to the purchaser Lender's deed convering the Property. Lender or its designee may
porchase the Property at any sale. Borrower covenants and agrees that the proceedsof the sale shall be applied
in the following order: (a) {o all expenses of the sale, including, but not limited fo, reasonable attorneys' fees;
(1) to all smns secwreed by 1his Security Insirinment: and {c) any excess to the person or persons Iegally entitled
to it.

23. Release. Upon payment ¢f all sumns secured by this Security Instrument, Lender shall relonge this Security
Instrument. Borrower shall pay any recordationcosts. Lender may charge Borrower a fee for releasing this Secuxity
Instrument, but only if the fee 1s paid to a third party for services rendered and the charging of the {ee 18 perritted
under Applicable Law.

24, Waivers, Borrower waives all rights of homestead exemption in the Property and relinguishes all rights
of enrtesy and dower 1n the Property,

Ll T AR RRRRRRRNNn o 1

ELABAMA--Single Family- Fannie MasiFroddle Mac UNIFORM INSTRLMENT - MERS " DociMagic EFsams
Fopm 3001 01707 Paga T2 of 14 W docmagle. com

AR mzm, xil



20150507000149680 05/07/2015 10:49:09 AM MORT 13/15

BY SIGNING BELOW, Borrower accepts and agrees to the terms aud covenants contained in this Secunty
Instrument and in any Rider executed by Borrower aind recoided with if.

%ﬂ/ﬁ/ ng - {Seal) w’/f AN _LX
TCHAEL, C RICE -Borrower SHARCON 1T RICH

. (Seal)
~BOITowET
e e e (Seal) i ettt e et (Seal)
~Boxrower -Borrowear
__ (Seal) . (Seal)
-Borrower -Borrower

Witness: Witness;
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I, . \.) “ﬂ*’(@ Qw A’& QAN {/l/\ 0 (\{r.” b _ L (name of officer),

TEEETTE T

a Notary Public in and fm? sald County in said Stale (or for said State at Large), hereby certily that

MICHAEL C RICE AND SHARON I, RICE

— b g | )

who € 118INe (a} 131’ are si gned ta the: fﬂregmn o Secunt}r ]mtrumant and Whﬂ 15."31*:3 lcnnwu to me, acknowledgad before
me on this day that, being mformed of the contents of the above apd foregoing Secunity Instrwment, he/she/they

exscuted the saroe v-:}luutanly on the {ay (he same bears chte: r
Given under my hand and official seal of office this.....5 ... day of ;‘f v ( Z’D i S o »
%ﬂanaw?u, e o
n.:r*u@ h‘f-ﬁiﬁf ‘F -"{:i *"“#ﬂ"'f o
n s [‘,GM‘I ’J'S: b Irf'ﬁr L},
el pt ":"-f'r,::h + ru;:-“' 'l',,_:r
Ny N, LACRIA : -
o Pn o 5 e T
ax o & Axe DA i"'
Sorie e w t EilpE . / L7, --
% o i Vi, sy 3 My cormnission expires,
d:r D"ﬂ,"ﬂ:’ .q;-':' b
ﬂap,"pf_.;,;}fg;;i o &
Py s Hib 5 o
ﬂl.’_,lﬁ#:f LFL%}:& n}"b "

Thas Instrument was prepared by

Ioan Originatcr: JuD AILVERSCN, NMLSR 1D 246551
RERTY MDRTGAGE CORPORBTION, NMLSR TD 109498

Loan Oridginater anilzation: LT
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Loan Numbeyr: UNASSIGNED

Date: APRIL 30, 2015

Property Address; 1170 SPRING CGARDEN STRERT
PELHAM, ALABAMA 35124

EXHIBIT "A”

LEGAL DESCRIPTION

1OT 10, ACCORDING TO THE SURVEY OF SPRING GARDEN ESTATES, AS RECORDED IN MAP
BOOK 4 PAGE 56, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

A.P.N., H
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