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DEFINITIONS

Words used in mulliple sechions of this document are defined below and other words are defined m Sectons 3, 11,
13. 18, 20 and 21. Certam rules regarding the usage of words used m this docament are also provided 1n Section 16

(A) "Security Instrument” means this document, which is dated APRIL 8, 2015 . together
with all Riders to this document.
(BY "Borrower”is Timothy W. Rodgers a single man

Borrower 1s the mortgagor under this Security Instrument.

(Cy "MERS" is Mongage Electronic Registraiion Svstems, Inc. MERS 15 a separaie corporation that 1s acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the taws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 483501-2026, tel. (888) 679-MERS.

(D) "Lender'is HOMEWARD RESIDENTIAL INC

Lender ;s a DRLAWARE CORPORATION organized and
existing under the laws of  DRELAWARE |
Lender s address 1s  15725bh SOUTH RELTLINE ROADL, COPPRLL, TEXAS ThHOLY

T

(K} 'Note" means the promissory note signed by Borrower and dated APRIL 5, ZU15

The Note states that Borrower owes Lender TWO HUNDRED FIFTY-TWO THOUSAND NI
HUNDRED AND Q0 /100 Dollars (U.S. § £52,900.00 ) phus interest.
Borrower has promised fo pay this debt in regular Periodic Payments and to pay the debt in full not later than
May 1, 2035 *

(F) "Property' means the property that is described below under the heading "Transfer of Rights in the Property.”
() "Loan'' means the debt evidenced by the Nole, plus mterest, any prepaymeni charges and late charges due vnder
the Note, and all sums due under this Security Instrument, plus mterest

R
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(H) "Riders' means all Riders 1o thas Security Instrument that are execnted by Borrower. The following Ridegs are
o be executed by Borrower {check box as applicablel:

7] Adjustable Rate Rider (1 Planaed Un:t Development Rider
i Balloon Rader [} Biweekly Paymeni Rider
[-4 Family Rider - Second Home Rider
Condominium Rider [} Other(s) {specity]

(I} “Applicable Law" means all contrelling applicable federal, state and local statutes, regulations. ordinances and
admimstrative rales and orders (that have the effect of law) as weli as all applicable final, non-appealable jugicial
OPIMIONS.

(J1 U'Community Assoclation Dues, Fees, and Assessments’™ means all dues, fees, assessments and other charges
that are mmposed on Borrower or the Property by a condomanium association, homeowners associalion or simalar
OF ZaNLZAI0n,

(K} "Electronic IFunds Transfer' means any ransfer of funds, other than a tfransaction origmated by check, dralt,
or simiar paper instrument, whach 1s mitiated through an electronic lerminal, telephonic mstrument, compuier, or
magnelic tape so as to order, mstruct, or avthorize a financial mshtution o debit or credit an account. Such term
includes, but 1s not himited to, point-of-sale transfers, avtomated teller machine transactions, transfers matiated by
telenhone, wire transfers, and antomated clearinghouse transfers.

(L} "Escrow Items' means those tems that are described 1 Section 3.

(M} "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds pard by any
third paity (other than msurance proceeds paid under the ¢overages described in Section 3) for: (1) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (111) coaveyance m
Hieu of condemmation; or (iv) misrepresentations of, or omissions as 0, the valoe and/or condition of the Property.
(N)  "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O '"Periodic Payment'' means the regularly scheduled amonnt due Jor (1) principal and mterest under the Note,
phis (1) any amounts ender Section 3 of this Security Instrument.

(P) "RESPA'" means the Real Estate Settlement Procedures Act (12 U.S.C. 82601 ei seqg.) and 11s mmplementing
regnlation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to {ime, or any additional or
successor legislation or regulation that governs the same subject matter, As used i this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed 1in regard to a "federally related morigage loan”
even if the Loan does not gualify as a "federally related mortgage loan” vnder RESFA.

(()) "Sucecessor in Interest of Borrower” means any party that has raken utle to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: () the repayment of the Loan, and all renewals, extensions
and modifications of the Note, and (H) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower wrevocably mortgages., grants and
conveys to MERS (solely as nominee for Lender and Lender's successors and assigns) and o the
successors and assigns of MERS, with power of sale, the followmng described property located 1m the

COUNTY of Shelby
i Type of Recording Jurisdiction] [Name of Recording Jurisdichion)
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SEE BEXHIBIT "'A'™' ATTACHED HERETO AND BY THIS REFERENCE MADE A
PART HERTOF.
which carreatly has the address of 1202 Grande View Lane
[Street]
May 1lene . Alabama 353214  ("Property Address”):
[City] Zap Lode|

TOGETHER WITH all the mmprovements now or hereafter erected on the property, aad all easements.
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall aisc be
cavered by this Secirity Instrienent.  All of the foregoing is referred 1o i this Security Instrament as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument. but, f necessary 10 comply with law or custom. MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those mterests, mncluding, but not lintted to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not Iimited $o, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower 18 lawflully seised of the estate hereby conveved and has the right
to grant and convey the Property and that the Property i1s unencumbered, excepl for encambrances of record.
Borrower warraunts and will defend generally the title o the Property agamst all ¢clazns and demands, subject to any
encumbrances of record.

THIES SECURITY INSTRUMENT combines smiform covenants for national use and non-uniform covenants with
hmited variations by jarisdiction to constitnfe a uniform securily iastrimmenl covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, scrow ltems, Prepayment Charges, and Late Charges. Borrower shail
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. DBorrower shall also pay funds for Escrow ltems pursuant to Section 3. Pavments due
under the Note and this Securwy Insttument shall be made in U.S. currency. However, 1f" any check or otler
mstrument received by Lender as payment under the Note or this Security Instrument 18 refurned to Leader anpaid.
Lender may require that any or ali subsequent payments due under the Note and this Security Instrument be made 1n
one or mare of the following forms, as selected by Lender: (a)cash; (b} money order; {¢) certilied check, bank check,
reasurer' scheck or cashier' s check, provided any such check is drawn upon an institution whose deposits are msured
by a federal agency, mstrumenitality, or entity; or {d) Electromic Funds Transfer.

Payvments are deemed recerved by Lender when received at the location designated in the Note or al such other
location as may be designated by Lender m accordance with the notice provisions in Sectton 15, Lender may return
any payment or parital payviment if the pavinent or partial payvments are msufficient to bring the Loan carrent. Lender
may accept any paviment or partial payment msufficlient to bring the Loan current, withouwt waiver of any righls
herepnder or prejudice to 1ts rights to refuse such payment or partial payments m the futare, but Lender 15 not
obligated to apply such payments at the time such payments are accepted. I cach Penodic Payment 15 apphed as of
its scheduled due date, then Lender need not pay interest on unapphed funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan ¢urrent. If Borrower does not do so within a reasonable peried of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

Y
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applied t©o the outstanding prmcipal balance under the Note immediately prior to foreclosnre. No offset or ¢laim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenanis and agreements secured by this Secuority
Instrement.

2. Application of Payments or Proceeds. Except as otherwise described m this Section 2. all payments
accepted and applied by Lender shall be apphied 1 the following order of priority: (a) interest due under the Note:
(b) principal due under the Note; (¢) amomnts due under Section 3. Such pavments shall be applied o each Periodic
Payment in the order m which it became due. Any remaining amounis shali be applied first to late charges, second
o any other amcunts due under thas Security [nstrument, and then to redoce the principal balance of the Note

it Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount 1o pay any late charge due, the pavment may be applied to the delinguent payment and the late charge, 1f
more than one Periodic Payment s outstanding, Lender may apply any pavment received from Borrower to the
repavment of the Periodic Pavments if, and to the extent that, each payment can be pad m full. To the extent that
any excess exists after the payment 18 applied o the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Volwntary prepayments shall be applied first to any prepavment charges and then
as described m the Note.

Any application of payments, 1surance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3.  Irunds for Eserow Items. Borrower shall pay to Lender on the day Periodic Paymenls are due under the
Note, sniif the Note 15 pawd m full, a sum (the "Funds”) to provide for payment of amounts due for: {a) taxes amd
assessments and other ilems which can atialn priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold pavinents or ground rents on the Property, if any; (¢) premiums for any and all msurance
required by Lender under Section 5; and (d) Morigage Insurance premiums, 1f any, or any sums payable by Borrower
o Lender in lieu of the paymen! of Mortgage Insurance premionms n accordance with the provisions of Section 10.
These items are called "Escrow [tems.” At origination or at any timme during the term of the Loan, Lender may require
that Commantty Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues. fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounis to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow items unless Lender waives Borrower's
abligation to pay the Funds for any or all Escrow liems. lender may waive Borrower s obligation to pay to Lender
Funds for any or all Escrow Hems at any time. Any such waiver may only be 1n writing, In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Ttems for which payment of
Funds has been waived by Lender and, 1t Lender requires, shall turnish to Lender receipis evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such pavments and to provide receipts
shall for all porposes be deemed to be a covenant and agreement contained in this Security Instroment, as the phrase
"covenant and agreement” is used 1n Section 9. If Borrower 15 obligated to pay Escrow Items directly, pursuant Lo
a waiver, and Borrower {ails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Sectuon
9 and pay such amount and Borrower shall then be obligaled under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and 1n such amounts, that are then required
ender this Section 3.

Lender may, at any tme, collect and hold Funds in an amount {a) sutficient ¢o permit Lender to apply the Funds
at the ttme specified under RESPA, and (b} not to exceed the maximuam amouni a lender can require under RESPA.
Lender shall estamate the arnount of Funds due on the basis of current data and reasonable estunates ol expendiiures
of future Escrow [fems or otherwise m accordance with Applicable Law.

The Funds shall be held . an institwoon whose deposits are insured by a federal agency, mstrumentality, or
entily (ncluding Lender, il Lender is an institution whose depostts are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems o later than the tume specilied wnder RESPA. Lender
shall not charge Borrower {or holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower nterest on the Funds and Applicable Law permits Lender 0 make
such a charge. Unless an agreement 1s made m writing or Applicable Law requires mterest 1o be paid on the Funds,
Lender shall not be required to pay Borrower any mterest or earnings on the Funds. Borrower and Lender can agree
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in writing, however, that mterest shall be paid on the Funds. Lender shall give o Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

[f there 1s 4 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds In accordance with RESPA. If there 1s a shortage of Funds held 1 escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary lo make
up the shortage 1n accordance with RESPA, but in no more than 12 monthiy payments. If there 1s a deficiency of
Funds held m escrow, as defined under RESPA, Lender shall noufy Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency 1n accordance with RESPA, but m no more than

i2 monthly payments.
Upon payment 1a Luell of all sums secvred by ths Security Instrument, Lender shall promptly refund to Borrower

any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Ines. and impositions attributabie o
the Property which can atlain priority over this Security Instrument, leasehold pavments or ground rents on the
Property, il any, and Communily Association Dues, Fees, and Assessments, if any. To the extlent that these ltems
are Dscrow ltems, Borrower shali pay them m the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priorily over thas Security Instrument unless Borrower:
(2) agrees 1n writing o the payment of the obligation secured by the lien in a manner accepiable to Lender. but only
s0 long as Borrower 15 performing such agreement; (b} contests the lien in good faith by, or defends against
enforcement of the hien in, legal proceedings which in Lender's opinion operale to prevent the enforcement of the lien
while those proceedmmgs are pending, but only uniil such proceedmgs are concluded; or (¢) secures {rom the holder
of the lien an agreement satisfactory to lLender subordmating the hen to this Security Instrument. It Lender
determines that any part of the Property 18 subject to a len which can attain priority over this Securily Instrument,
Lender may give Borrower a nolice wdentifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a rea] estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5.  Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property msured againsi loss by fire, hazards included withm the term "extended coverage,” and any other hazards
mcluding, bat not linmfed to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the penods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the msarance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may reguire Borrower to pay, m connection with this Loan, either: (a}aone-
time charze {or flood zone determination, certification and tracking services: or {b) a one-taime charge for tood zone
determination and certification services and subsequent charges each fime remappings or similar changes occur which
reasonahly might affect such determination or certification. Borrower shali also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resuiting irom an objection by Borrower.

If Borrower fails to mamntain any of the coverages described above, Lender may obtain insurance coverage, at
f.ender's option and Borrower's expense. Lender 1s under no obligation to purchase any particudar type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity 1 the Property, or the contents of the Property, against any risk, hazard or hability and might provide greater
or lesser coverage than was previously m effect. Borrower acknowledges that the cost of the insurance coverage 50
obtained might significanly exceed the cost of mmswrance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 3 shall become additional debe of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance pelicies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortigage classe, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policics and renewal certificates. 1 lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
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form of wsurance coverage, not otherwise reguired by Lender, for damage to, or destruction of. the Property, such
policy shall imclude a standard mortgage clavse and shali name Lender as mortgagee and/or as an additional loss
pavee.

[ the event of loss, Borrawer shall give prompt notice to the msurance carner and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
msurance proceeds, whether or not the underlymg insurance was required by Lender, shafl be applied to restoration
or repair of the Property, if the restoration or repair 1s economically feasible and Lender's security 15 not lessened.
Durmg such repalr and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to mspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such mspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration i a single payment or It a series of progress payments as the work s completed. Unless an agreement
15 made in writing or Applicable Law requires interest o be paid on such insurance proceeds, Lender shall not be
required 10 pay Borrower any interest or earnmgs on such proceeds. Fees for public adjusters, or other third parties,
refained by Borrower shali not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[T the restoration or repaw 1s not economically feasible or Lender's security would be lessened, the insurance proceeds
shail be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such msurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotate and settle anvy available insurance clairm and
related matters. If Borrower does not respond within 30 davs to a notice from Lender thal the insurance carrier has
oftered o settle a clarm, then Lender may negotiate and settle the claim. The 30-day pertod will begin when the
notice 1s @iven. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 10 Lender (a) Borrower's rights to any msurance proceeds in an amount not 10 exceed the amounts unpaid
under the Note or this Securty Instrument, and (b) any other of Borrower's rights {other than the right to any refund
of unearned preminms paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are apphicable to the coverage of the Property. Lender may use the msurance proceeds either 1o repair or restore the
Property or to pay amounts unpaid under the Note or this Security Insttignent, whether or not then due.

6. Cccupancy. Borrower shali occupy. establish, and use the Property as Borrower's principal residence
within 60 days after the execntion of this Security Instrument and shall continue to occupy the Property as Borrower' s
principal residence for at least one vear after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or nniess extennating circamstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Profection of the Property:; Inspections. Borrower shall not destroy.
damage or impair the Property, aliow the Property to deteriorate or commit waste on the Property. Whether ar nol
Borrower 15 residing in the Property, Borrower shall maintain the Property in order to prevent the Property {rom
deteriorating or decreasmg 1 value due to s condition. Unless 1t 1s determined pursvant to Section 5 that repamr or
restorailon 15 not economically feasible, Borrower shall promptly repair the Property if damaged fo avoid further
detertoration or damage. If insurance or condemnation proceeds are paxd i connection with damage to, or Ue taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
praceeds for such purposes. Lender may disburse proceeds tor the repairs and restoration 1n a single pavment or in
a series of progress payments as the work 1s completed. If the msurance or condemnation proceeds are not sufficient
to repalr or restore the Property, Borrower 1s not relieved of Borrower’s obligation for the completion of such repair
Or restoration.

Lender or its agent may make reasonable entries upon and mspections of the Property. If it has reasonabie canse,
[.ender may mspect the interior of the improvements on the Property. lender shall give Borrower notice at the time
of or prior Lo such an iaferior 1nspection specefyimg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan apphication process,
Borrower or any persons or entities acting at the direciion of Borrower or with Bostower' s knowledge or consenl gave
materially false, misleading, or maccurate information or statements 1o Lender (or failed 10 provide Lender with
material infermanon) in connection with the Eoan. Material representations inelude, but are not huniied (o,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.
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9. Pretection of Lender's Interest in the Property and Rights Under this Security Instrument. if (a)
Borrower (ails to perform the covenants and agreements confained in this Security Instrament, (b) there is a legal
proceeding that mught signiticantly affect Lender's interest in the Property and/or rights under this Security Instroment
(such as a proceeding 1n bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attamn priorify over this Security Instrament or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Leader may do and pay for whatever 1s reasonable or appropriate to profect Lender' s tnterest i the
Property and rights under this Security Instrument, meluding protecting and/or assessmg the value of the Property.
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paving any sums
secured by a hen which has priorfty over this Security Instrument; (b} appearing m court; and (¢} paying reasonable
attorneys' fees to profect its tlerest in the Property and/or rights under this Security Instrument, imcluding its secured
position in a bankruptey proceeding. Securing the Property includes, but is not himited to. entering the Property (o
make repairs, change locks, replace or board up doors and windows, drain water ffom pipes, elimate bullding or.
other code violalions or dangerous conditions, and have uliliies turned on or off. Although Lender may take action
under this Section 9, Lender does ntot have o do so and 15 not under any duly or obligation 10 do so. It1s agreed thal
iender incurs no hability for not taking any or all actons authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amnounts shall bear interest at the Note rate from the date of disbursement and shaill be
payvable, with such interest, apon notice from Lender to Borrower requesiing payment.

If tus Security Instrument 1s on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not sarrender the leaschold estate and mierests herein conveyed or terminate or cancel the ground lease.
Borrower shall not. without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger
in writing.

10. Mortgage Insurance. H Lender required Morigage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason. the Mortgige
Insurance coverage required by Lender ceases to be available from the mortgage msurer that previously provided such
msurance and Borrower was required to make separately designated payments toward the preminms for Mortgage
Insurance, Borrower shall pay the premfums required to obtain coverage substantally equivalent to the Mortgage
Insarance previonsly m cffect, at a cost sabstantially equivalens to the cost to Borrower of the Mortgage Insurance
previonsly i effect. from an alternate mortgage msarer seiected by Lender. 1f snbstantially equivalent Mortgage
Insurance coverage 1s not avatlable, Borrower shall continue o pay to Lender the amount of the separately designated
paymenis that were due when the msurance coverage ceased 1o be in effect. Lender wili accept, use and retain these
paymenis as a non-retgndable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan 1s ultumately paid in fiull, and l.ender shall not be requuired to pay Borvower any
interest or earniings on such loss reserve. Lender ¢an no longer reguire loss reserve payments i Mortgage Insurance
coverage (n the amount and for the period that Lender requires) provided by an msurer sejected by Lender again
becomes available, 1s obtained. and Lender requires separately designated payments toward the premiuims for
Mortgage [asorance. Il Lender required Mortgage Insurance as a condition of making the [.oan and Borrower was
required ko make separately designated payments toward the premuums for Mortgage Insurance, Borrower shaill pay
the premiwms required fo mamtain Mortgage Insurance 1n effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreemeni between Borrower and
Lender providing for such termination or until termination 15 required by Applicable Law. Nothung i this Section
10 affects Borrower's obligation {o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses il may wenr
if Borrower does not repay the Loan as agreed. Borrower 1s not 2 party to the Mortgage Insurance.

Mortgage insurers evalate their total risk on 2ll such insurance i force from tme to tme, and may enter mto
agreements with other parties that share or modify their risk, or reduce losses., These agreements are on terms and
conrdiiions that are satisfactory to the mortgage msurer and the other party (or parties) o these agreements. These
agreements may require the mortgage msarer (0 make payments using any source of funds that the mortgage smsurer
may have available (which mayv include fands obtained from Mortgage Insurance premiums).
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As a resuit of these agreements, Lender, any purchaser of the Note, another msurer, any remnsurer, any other
entify, or any attiliate of any of the foregowng, may recerve (directly or indwrectly ) amounis that derive [rom {or might
be characterized as) a portuon of Borrower' s payments for Mortgage Insurance, in exchange for sharing or maodifving
the mortgage mnsurer’ s risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share
of the msurer's risk 1 exchange for a share of the premmms paiud 10 the msurer, the arrangement 1s olen termed
"capitve remsurance.” Further:

(aj Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any othier terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgape
Insuranee under the Homeowners Profection Act of 1998 or any other law, These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Morigage Insurance, fo have the
Mortgape Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11, Assignmeni of Misecllaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned o
and shali be paid to Lender.

If the Property 1s damaged, such Miscelianeous Proceeds shall be applied 1o restoration or repair of ihe Properey.
if the restoration or repair is economically feasible and Lender's security (s not lessened. Daring such repair and
restoration period. Lender shall have the right to hold such Miscellaneous Proceeds unul Lender has had an
opportunity to mspect such Property to ensure the work has been completed to Lender s satisfaction, provided that
sich mspection shall be undertaken promptly. Lender may pay for the repaswrs and restoration 1n a single dishbursement
OF 1 a series of progress payvments as the work 1s completed. Unless an agreement 1s made in writing or Applicable
Law requires mterest (o0 be paid on such Miscellaneous Proceeds, Lender shall not be reguired to pay Borrower any
inferest or earnings on such Miscellaneous Proceeds. 1f the restoration or repair 1s not economically feasible or
[ender's secarity would be lessened. the Miscellaneous Proceeds shall be appiied 1o the sums secured by this Securiy
Instrament. whether or net then due, wiih the excess, 1f any, pad to Borrower. Such Miscellanecus Proceeds shall
be applied m the order provided for in Section 2.

In the event of a total takmg, destroction, or 1oss m value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, 1f any. paid 1o
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property i which the fair masket value of
the Property immediately before the partial 1akmg. destruction, or loss 1n value 15 equal to or greater than the amount
of the sums secured by this Security [nstrament inmediately before the partial takmyg, destruction, or loss n value.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds muktiphed by the following {raction: (a) the total amognt of the sums
secured immediately before the partial takimg, destruction, or loss m value divided by {b) the fair market valve ol the
Property immediately before the partial taking, destrnction, or loss m value. Any balance shall be paid o Borrower.

In the event of a partial taking, destruction, or loss in valee of the Property mn which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value 15 less than the amount of the sums
secured 1mmediately before the partial 1aking, destruction, or loss In value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due,

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposmg Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fals to respond 1o
Lender within 30 days after the date the notice 18 given, Lender is anthorized to collect and apply the Miscellaneous
Proceeds etther (o restoration or yepair of the Properly or to the sums secured by this Security Instrument, whether
or not thes due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds ¢r the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 15 begun that, i Lender's
jadgment. could result in forfeiture of the Property or other material impairment ot Lender’ s mterest n the Property
or rights under this Security Instrument. Borrower can cure such a defaunlt and, if acceleration has occurred. renstate
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as provided m Section 19, by causing the action or proceeding to be dismissed with a ruling that, in [ender’s
judgment, prechudes forfeiture of the Property or other matenal impairment of Lender’s mnterest in the Property or
rights ander this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
umpaurment of Lender' s mterest m the Property are hereby assigned and shall be paid to Leader.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apphed in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Mot a Waiver. Extension of the fime for pavment or
modification of amortization of the sums secared by this Security Instrument granted by Lender to Borrower or any
Successor iy Interest of Borrower shall nol operate io release the lability of Borrower or any Successors in Interest
of Borrower. Tender shall not be required 1o commence proceedmgs against any Successor m [nderest of Borrower
or to refase o extend ume for payment or otherwise modify amortization of the suins secured by this Secarity
instrumnent by reason of any demand made by the original Borrower or any Successors m Interest of Borrower. Any
forbearance by Lender m exercising any right or remedy mcluding, without himitation, Lender's acceptance ol
payments from thard persons, enliies or Successors in Inlerest of Borrower or in amounts less than the amount then
due. shall not be a waiver of or preclude the ¢xercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liabiliey shall be jomt and several. However, any Borrower who co-signs this Security
Instrument buf does not execnie the Note {a "co-signer™ ) (a) is co-signing this Security Instrument only o mortgage.
orant and convey the co-signer's interest in the Property under the terms of this Security Instrument, (b} 15 aot
personally obligated 1o pay the sums secured by this Security Inswwnent; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor m Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtam all of Borrower s rights
and benefits under this Security Instrument. Borrower shail not be released from Borrower' s obligations and liability
under this Security Instrumem unless Lender agrees 1o such release in writing. The covenants and agreements of tis
Security Instrument shall bind (except as provided 1n Section 20) and benefit the suceessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest m the Property and rights under this Secorify instrament,
inchiding, but not limited to, attorneys' fees, property inspection and vahsation fees. In regard to any other lees, the
absence of express authority in this Secority Instrument to charge a specific tee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

[f the Loan 15 subject to a law which sets maximum loan charges, and that law 1s finally mterpreted so that the
micrest or other loan charges collected or to be collected in connection with the [oan exceed the permutted frmuts,
then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permutied lmat;
and (b) any sums already collected from Borrower which exceeded permutted Iimits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayiment charge (whether or sot a prepayment charge is provided for under the Note}. Borrower s acceplance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arisimg out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secority Instrument must be
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed o have been given to
Borrower when mailed by first class mail or when actnaily delivered to Borrower s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substifite notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one {ime. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herem unless Lender has designated another address by notice 1o Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actwally recerved by Lender.
if any notice required by this Security Instrument is also required under Applicable Law. the Applicable Law
requirement will satisfy the corresponding requirement under this Security insrument.

16. Governing f.aw; Severability; Rules of Construction. This Secunity Instrument shall be governed by
federal law and the law of the jurisdiction i which the Property 15 localed. All nghts and obliganons contamed
this Security Instrument are subject to any requirements and lumitations of Appheable Law. Applicable Law might
explicitly or mmplicitly allow the parties to agree by contract or ¢t might be silent, but such silence shall not be
construed as a prolibition against agreement by contract. In the event thal any provision or cianse of this Security
Instrument or the Note conflicts with Appiicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the confheting provision.

As nsed in this Security Instroment: (a) words of the masculine gender shall mean and 1nclude corresponding
neater words or words of the feminine gender; (b) words in the singuolar shall mean and include the plural and vice
versa; and (¢) the word "may” gives sole discretion without any obligation 1o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instroment.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest n
the Property” means any legal or beneficial interest m the Property, incliding, but not hmited to, those benelicial
mierests transferred in 4 bond for deed, contrace for deed, installment sales contract or escrow agreement, the mntent
of which 15 the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest i the Property is sold or transferred {or if Borrower 15 not a
natural person and a beneficial mmterest in Borrower 1s sold or transferred) without Lender's prior written consent.
Lender may reguire immediate payment in fall of all sums secured by this Security Instrument. However, this option
shali not be exercised by Eender if such exercise is prohibted by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nofice shall provide a
period of not Jess than 30 days from the date the notice 1s given 1n accordance with Section 15 wittun which Borrower
must pay all sums secured by this Security Instrament. If Borrower tails to pay these sums prior to the expiration of
this period, Lender may mmvoke any remedies perautied by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate Afier Aceeleration. If Borrower meets certamn conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earhiest ol {a)
five days betore sale of the Property purssant to any power of sale contained m this Secunity Instrument; (b} such
other period as Apphlicable Law maght specify for the termination of Borrower's right to remstate; or (¢} entry ot a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had ocenrred; (b) cures any defauls
of any olher covenants or agreements; (¢) pays all expenses mcurred in enforcing this Security Instruoment, including,
but not famited fo, reasonable attorneys' fees, property inspeciion and valsation fees, and other fees mcurred for the
purpose of protecting Lender's imterest m the Property and rights under this Secunity Instrument; and (d) takes such
action as 1.ender may reasonably require (o assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligation 1o pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement suins and expenses in one or more of the following lorms,
as selected by Lender: (a) cash; {b) money order; (¢) certified check, bank check, treasurer' s check or cashier’s check.,
provided any sach check is drawn apon an institution whose deposiis are msured by a federal agency, mstrumentality
or entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply m the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partzal mterest m the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Perwodic Payments due under the Nole
and this Security Insirament and performs other mortgage loan servicing obligations under the Note, dus Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given wnitten notice of the change which will
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state the name and address of the new Loan Servicer, the address io which payments shenid be made and any other
mformabon RESPA requires in connection with a notice of transfer of servicing. I the Note is sold and thereafter
the Loan 1s serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
o Borrower will remain with the Loan Servicer or be transterred to a stceessor Loan Servicer and are not assumed
by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Bozrower nor Lender may commence, join, or be joined to any jadicial action (as either an individual
lingant or the member of a class) that arises {rom the other party's actions purszant o this Security Instrament or that
alleges that the other party has breached anvy provision of, or any duty owed by reason of, this Security Instrument,
urtil such Borrower or Eender has notified the other party {with such notice given m compliance with the requirements
of Section 15} of such alleged breach and alforded the other party hereto a reasonable period after the giving of sech
rotice 1o take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time peniod will be deemed to be reasonable for purposes of ths paragrapk. The notice of
acceleration and opportunity to cure given to Borrower pursuant 1o Section 22 and the notice of acceleration given
o Borrower pursnant to Section 18 shali be deemed (o sausly the notice and opportunity © take correclive aciion
provisions of this Section 20.

21, Hazardous Substances, Ag used in this Secton 21; (&) "Hazardous Substances” are those substances
defined as toxic of hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene. other flammable or foxic petroleum products, {oxic pesticides and herbicides, volatile solvents,
malerals containimg ashestos or formaldehyvde, and radicactive materials: (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Properiy 1s located that relate to health, safety or environmential protection:
(¢) "Eavironmental Cleanup” mclrdes any response acuon, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Environmental Condition” means a condition that can cause, contribuie to, or
otherwise trigeer an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten (o release any Hazardous Substances, on or m the Property. Borrower shall not do, nor allow anvane else
to do, anything affecting the Property {(a) that is m viclabion of any Environmental Law, (b) which creates an
Environmental Condition, or {(c) which, due to the presence, use, or release of a Hazardous Sgbstance, creales a
condiion that adversely affects the value of the Property. The precedmng two sentences shail not apply 1o the
presence, use, or storage on the Property of small guantities of Hazardous Substances that are generally recognized
10 he appropriate to normal residential wses and to mamtenance of the Property (inclzding, bat not Iimited 1o,
hazardous substances i consumer products).

Borrower shall promptly gaive Lender written notice of (a} any mvestigation, claim, demand, lawsuit or other
action by any governmental or revulatory agency or privale parly involving ¢he Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, mcluding but not
Inided to, any spilling, leaking, discharge. release or threai of release of any Hazardous Subsiance, and {c¢) any
coadition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. }f Borrower learns, or is notified by anv governmental or regulatory anthority, or any private party, that
any removal or other remedhiation of any Hazardovns Substance affectimg the Property 15 necessary, Borrower shall
promptly take all necessary remedial actions i accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration, Remedies, Lender shall give notice to Borrower prior fo acceleration l(ellowing
Borrewer's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action
required to cure the default; {¢) a date, not less than 39 days from the date the nofice is given to Borrower, by
which the default must be enred: and (d) that failuye to cure the default on or before the date specitied in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale, If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate
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payment in full of all sums secured by this Security Instrument without further demand and may invoke the
power of sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

I Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in Section 15, Lender shall publish the notice of sale once a week for thiee consecutive weeks in a
newspaper published in Shelly County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designec may
purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied
in the following order: (a) to all expenses of the sale, including, bul net limited to, reasonable attorneys’ fees;
(b) {0 all sums secured by this Security Instrument; and {¢) any excess to the person or persons legally entitled
to it.

23, Release. Upon payment of all sums secured by thas Security Instrument, Lender shall release Lhis Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a {ee for releasing this Security
Instrument, but only if the fee 15 paid to a thard party for services rendered and the charging of the fee is permitted

nnder Applhcable Law.
24. Waivers. Borrower warves all rights of homestead exemption m the Property and relinquishes all righss

of curtesy and dower m the Property.

ALABAMA—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS  DocMagit €Forrie
Forrm 3001 01/01 | Page 12 of 14 W W, JOCIEgIc . Com



20150414000119510 04/14/2015 01:06:08 PM MORT 13/15

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained i this Security
[nstrument and in any Rider executed by Borrower and recorded wath it.

f

-~ (Seal) T . {Seal)

-Borrower -Borrower

e e o {(Secal) e . . (>esl)
-Borrower -BOTTOWEr

_____ o {Seal) e . (Seal)
-Borrower -Borrower
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T e [Space Below This Line For Acknowledgment] - —
State of SLABAMA R . ¥
County ol shelby o N

I, ___Jgﬁ;/ ng/ /{ﬁﬁfr’ - e . (BAME OF Officer),

a Notary Publid m and for said County m said State {01" ﬁ:ar aald Statt: at Large), hereby ceriify that

Timothy W. Rodgers hsmRigl

LALLLL L BARERARSE . L AR

R —— N

|||||| "w'el &ST T AL EEFMENES EEEy Ep AN FEN L L _LEa
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whose name(s) hfme signed to !he foregoing Security Instrument, and who 1s/are known to me, acknowledyed before
me on this day that, being informed ol the contents of the above and foregomg Security Instrement, he/she/they
executed the same voluntarily on the day the same bears date.

"
Given under my hand and official seal of office this MLf day of Pia fe’f e I Ll

L é‘ BEIERT g Pip,

h %% . 2 5':,:5:_

%@l et " -i;ﬂ £ o . -"{ﬁ?ff #'I:.;_I::E ]

LA R T i A
Sy VT o
SN i SN Notary Public
S sl By Commission Expires
- o, 3 My COMMISSION exXpires: ?@i}mﬁﬁ’gﬁ,ﬁ Eﬂifﬁw
S
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Thas Instrument was prepared by:

Loan ingiﬂmtﬁf Charles Debord, NMLSER ID 186044
Loan Originator Organizatlion: E{FI’IEWQO@ Martgage inc, NMLSR 1D 156
Loan Originator Organization: Homeward Resi D

4
54

kﬂt,u

3
......... antial inc, NM #SR 13 3
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EXHIBIT "A”

| il

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF SHELBY AND STAT
OF ALABAMA TO-WIT

LOT 801 ACCORDING TO THE SURVEY OF GRANDE VIEW ESTATES GIVIANPQUR ADDITION 7O
ALABASTER 8TH ADDITION AS RECORDED IN MAP BOOK 32, PAGE 47, SHELBY COUNTY,
ALABAMA RECORDS.

PLD#: 23-5-21-0-007-001.000

Filed and Recorded

a2l Official Public Records
.:;-T- //‘_L ..-} Judge James W. Fuhrmeister, Probate Judge,
% /-' L County Clerk
*; g Shelby County, AL
QJ—“ If" 04/14/2015 01:06:08 PM
i
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