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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and 21,
Certain rules regarding the usage of words used in this document are also provided in Section 16,

{A) “Security Instrument” mocans this document, which is dated January &, 20185, together with all Riders to this document.
(B) *Borrower” is Frank Martin, a single man. Borrower is the mortgagor under this Security Instrument.

(CY “MERS” is Mortgage Electronic Registration Systems, Inc. MERS 15 a separate corparation that is acting solely as a nomince for
L.ender and Lender’s successors and assigns. MERS is the mortgagee under this Securily Instrument. MERS is orgamzed apd exisimg
under the laws of Delaware, and has ap address and {elephone number of P.GL Box 2026, Flint, M1 48501-2026, tcl. (888) 679-MERS.

(D) “Lender™ is National Bank of Commerce , orgamized and existing under the laws of the United States.
Lender’s address 15 1919 Cababa Road, Birmingham, ALABAMA 35223,

{(E) *Note” means the promissory note sigaed by Borrower and dated January 6, 2018, The Note states that Borrower owes Lender
NINETY-ONE THOUSAND TWO BUNDRED AND NO/166 Dollars (U5, $91,200.00) pius interest. Borrower has promised o pay
this debt in regular Periodic Payments and (¢ pay the debt In full not later than February 1, 2045,

(I} “Properiy™ means the property that is desoribed below under the heading *Transfer of Rigits in the Propernty,”

(G) *Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all sums
due vnder this Secunity nstrument, plus mterest.

(H} *Riders” means all Riders o this Securily Instrument that are executed by Borrower The following Riders are to be executed by
Borrower [check hox as apphicable]:

i ] Adjustable Rate Rider | 1 Condominium Rider ] Second Home Rider
I | Balloon Rider [X] Planned Unit Development Rider [ ] VA Rider
| 1 1-4 Family Rider | 1 Biweekly Payment Rider

| | Other {Specity]

(1) “Applicable Law” mcans all controlling applicable federal, state and local statutes, regudations, ordinances and administrative rules and
orders {that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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(Jy “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed on
HBaorrawer or the Property by a condominim association, homeowners association oF similar orgamzation,

(K} "Flectronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or simdar paper
instrument, which is initiated through an electronic terminal, telephonic mstrument, compuicr, or Magnenc ape so as to order, mstruct, or
authorize a financial mstitution 1o debit or credit an account. Such term includes, bt is not limited to, point-of-sale transiers, automated
ieller machine transactions, ransfers inttiated by telephone, wire transfers, and automated clearinghouse ransfers.

(L) “Escrow Ifems™ means those items that are described i Section 3,

(M) “Miscellaneous Proceeds™ mcans any compensation, settlement, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid under the coverages described in Section 5) for: {i) damage to, or destruction of, the Property; (11) condemnation or
other taking of all or any part of the Property; (1) conveyance in len of condemnation; or {iv) migrepresentations of, or omissions as o, the

vahwe and/or condition of the Property.
(N) “Mortgave Insurance’™ means insurance protecting Lender against the nonpayment of, or defanit on, the Loan.

(O) “Periadic Payment” means the vegularly scheduled amount due tor {1} principal and interest under the Note, plus (1l) any amouwnts
under Section 3 of this Secuinty Instrinnent,

(P} “RESPA” means the Real Batate Settlement Procedures Act (12 UL.8.C, § 2601 ¢f seq. )} and its implementing regulation, Regulation X
(12 C.E.R. Part 1024), as they might be amended fiom time to time, or any additional or successor legislation or regulation that governs the
same subject matter. As used in this Securtly Instrament, “"RESPA™ refers to all requirements and restrictions that are imposed in regard to a
“federally related morigage loan™ even if the Loan does net qualify as a “federally related mottgage loan™ under RESPA.

() “Suecessor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has assumed
Borrower’s obligations under the Note andfor this Secarnity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurity Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications of the Note; and
(i1} the performance of Borrower’s covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower
irrevoeably mosigages, grants and conveys to MERS (solely as nominec for Lender and Lender’s successors and assigns) and 10 the
successors and assigns of MERS, with power of sale, the following described property located in the County of Shelby:

See nlfached Exhibit YAY
Parcel 1D Number: 11-7-36-3-000-026.811

which carrently has the address oft 133 Hayesbury Ct .
Pelham, ALABAMA 35124, (“Froperty Address™):

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appurtenances, and fixiures now
or hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is
referved to in this Security Instrument as the “Properly.” Borrower understands and agrees that MERS holds only legal tie 1o the interests
granted by Borrower in this Secarity Instrument, but, if necessary to comply with law or custom, MERS (as nominege for Lender and
Lender's successors and assigns) has the right: (o exercise any or all of those interests, inchuding, but not limited to, the right to foreclose
and sell the Property; and 10 take any action required of Lender including, but not limited to, releasing and canceling this Security
instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and convey the
Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally the title to

the Property against all claims and demands, subject to any encumnbrances of record.

THIS SECLURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Himied variations by
farisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eserow Items, Prepavment Charges, and Late Charges, Borrower shall pay when due the
nrincipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges dae under the Note. Borrower
shall also pay funds for Escrow Jtems pursuant to Section 3. Payments due under the Note and this Security Instrumient shatl be made i
11§, ciarency. However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and thhs Security Instrument be
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made in one or more of the followmg fonns, as selected by Lender: (a) cash; (b) money order; (¢} cettified check, bank check, weasurer’s
check or cashiet’s checl, provided any such check 15 drawn upon an instibdion whose deposits are inswred by a federal agency,
instrimentahily, or entity; or (d) Electrome Funds Transier.

Paymen(s are deemed received dy Lender when received at the lociation designated 1n the ivote or at such other location as may be
destgrted by Lender in accordance with the nolice provisions 1 Section 15, Lender may return any payment or partial payment if the
payment or partial payments are insufticient (o bring the Loan current. Lender may accept any payment or partial puyment tasufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights (o refuse such payinent or partial payimenis in the
future, but Lender1s not obligated to apply such payments at the time such payments are accepted, 1f each Peniodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapphied fumds untif Borrower makes
payment to bring the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
refiirn them to Borrowey, if not appilied eavlier, such funds will be apphied to the oudstanding principal balance under the Note innnediately
priorto foreclosure, No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due ynder the Note and this Security Instrimment or performning the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and applied by
Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the Note; (¢) amounts due
under Section 3. Such paymenty shall be apphied to cach Pericdic Payment m the order m which 1t became due. Any remaining amounts
shall be applied first to late charges, second to any ¢ther amounts due under this Security Instrument, and then 1o reduce the principal
balance of the Note.

If Lender receives a payimment from Borrower for a delinquent Pertodic Payment which includes a sufficient amount o pay any jate
charge due, the payment may be appited to the delinquent payment and the late charge. 1f more than one¢ Periodic Payment is outstanding,
Lender may apply any payinent received from Borrower to the repayment of the Periodic Payments i, and to the extent that, each payment
can be paid in full. To the extent that any excess exists afier the payment is applied to the full payment of one or more Periodic Payments.
such excess may be appited to any late charges due. Voluntary prepayments shiall be applicd lirst to any prepayment charges and then as
deseribed i the Note.

Any apphcation of payments, msurance proceeds, or Miscellaneous Proceeds te principal due under the Note shall not extend or

postpone the due date, or change the amount, of the Pericdic Payments,

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Faymients are due under the Note, until the Note is paid
in full, a sum (the “Funds™) to provide for payment ol smounts due for: {a) taxes and assessmernts and other iterns which can attain priority
over this Security Instrmment as a lien or encombrance on the Property; (b) leasehold payments or ground rents on the Property, it any;
(o) prenviums for any and all insurance required by Lender under Section 3; and {d) Mortgage Insurance promiums, if any, or any stnns
payabie by Borrower to Lender in lieu of the payment of Mortgage nsurance premsiums in accordanca with the provisions of Section 10.
These Hems are called “Escrow Hems.” Al origination or 2l any thne during the term of the Loan, Lender may rvequire that Community
Associkation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounis to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow ftems unless Lender waives Borrower’s obligation 1o pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation to pay o Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Htems for which payment of Funds has been
walved by Lender and, if Lender requives, shall furnish to Lender receipts evidencing such payment within sach tiine period as Lender may
require. Borrower’s obligation to make such payments and 10 provide receipty shall for all purposes be deemed {0 be o covenant and
agreement coptained o (his Security Instrument, as the phrase “covenant and agresment” 15 used In Section 9. I Borrowser is obligated to
pay Escrow Itemns divectly, pursuant to g waiver, and Borrower fuils (o pay the mimount due for an Escrow ltem, Lender may exercise its
rights nnder Section 9 and pay such amount and Borrower shall then be obligated under Section 9 te vepay to Lender any such amount,
L.ender may revoXe the watver as {o any or &l Excrow Bems at any {ime by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then reguired tunder this Section 3.

Lender may, at any tme, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not to exceed the maxinuim amount a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, orentity (inchuding Lender, if
Lender is an mstitution whose deposits are 5o insured) or in any Federal Home Loan Bank. Lender shait apply the Funds to pay the Escrow
tems no later than the thine specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annuaily
analyzing the escrow account, or verifying the BEscrow Hems, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement 15 made i writing or Applicable Law requires interest (o be paid on the Funds,
[ender shail not be required 16 pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in wriling, however,
that interest shall be paid on the Funds. Lender shall give to Borower, without eharge, an annual accounting of the Funds as required by

RESPA,
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H there is g surplus of Funds held i eserow, as defined under RESPA, Lender shall account 16 Borrower for the excess funids in
accordance with RESPA . [fthere is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as vequired
by RESPA, and Borrower shall pay te Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more
{han 12 monthiy paynients. [f there is a deficiency of Funds held it eserow, as defined under RESPA,| Lender shall notify Borrower as
reguived by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but i

no more than 12 monthly payinenis.
Upon payment in full of all sums secured by this Sceurity Instrument, Lender shall promptly refund to Borrower any Funds held by

Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, {ines, and impositions attributable to the Property which can
attain priorvity over this Security Instrument, leasehold payments o ground rents on the Property, st any, and Commuomty Assocation Dues,
Fees, and Asscasments, tf any. To the extent that these stems are Lscrow items, Borrower shall pay them i the manner provided in
Section 3.

Borrower shall promptly discharge any Hen which has priovity over this Security Instroment unless Borrower: (&) agrees i wriling to
the payment of the obligation secured by the lica in a manner geceptable to Lender, but only 30 long as Borrower is performing such
agreement; (b)Y contests the Hen in good faith by, or defends against enforcement of the lien i, legal proceedings which m Lender’s opinion
operate to prevent the enforcement of the hen while those proceedings are pending, but only until such proceedings are concluded; or
(¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the hien o this Sccurity Instrament. If Lender
determines that any part of the Property is subject to a Hen which can attain priovity over this Security Instnunent, Lender may give
Borrower a notice identifying the len. Within 10 days of the date on which thai notice is given, Borrower shall satisiy the lien or take one
or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by Lender in
connection with this Loan.

5. Property Insurance. Borrower shall keep the nprovenients now existing o hereafier erected on the Property msured agamst loss
by fire, hazards included within the tenn “extended coverage,” and any other bazards including, but not Himited to, carthquakes and floods,
for which Lender requires insurance. This insurance shall be maintained m the amounts (ncluding deductible levels) and for the periods that
Lender requires. What Lender requites pursuant to the preceding sentences can change during the term of the Loan, 'The insuranece camier
providing the msurance shall be chosen by Borrower subject to Lender’s vight to disapprove Borrower’s choice, which rvight shall not be
exercised unreasonably, Lender may require Borrower 1o pay, 1o connection with this Loan, gither: (1) a one-time charge for flood zone
determination, certification and tracking services; or {9 a one-time charge for Hood zone determination and certificalion services and
subsequent charges each time remappings or similar changes occur which yeasonably might affect such determination or cerfification.
Borrower shall alse be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connechion with
the review of any flood zone determination resulling from an objection by Borrower,

If Borrower fails to maintain any of the coverages deseribed above, Lender may obiamn msurance coverage, ut Lender’s option and
Borrower™s expense. Lender is under no obiigation (o purchase any particular type or amount of coverage. Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower's equity int the Property, or the contents of the Property, agamst any risk,
hazard or Hability and might provide greater or lesser coverage than was previously m effect. Borrowser acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of mnsurance that Borrower could have obtamed. Any amounts disbursed
by Lender under this Section 5 shail become additional debt of Borrower secured by tius Security Instrument. These amounts shall bear
interest at the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting paviment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lendor’s vight (o disapprove such policies,
shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional ioss payee. Lender shali have the
right to hold the policies and renewal certificates, If Lender requires, Borrower shall promptly give to Lenderall receipts of paid preminms
and restewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or desiruction
of, the Property, such policy shall mciude g standard mortgage clause and shall name Lender as mortgagee andfor as an additiona] Joss
payee.
in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of oss ifnot made
promptly by Dorrower, Unless Lender and Borrower otherwise agree in wriling, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is econontically
feasible and Lender’s security ts not lessened, During such repaiy and restoration peryod, Lender shall have the right to hold such insurance
proeceeds until Lender has had an opportunity 1o inspect such Property 10 ensure the work has been completed 1o Lender’s satisiaction,
provided that such imspection shall be undertaken prompily. Lender may disburse proceeds for thoe repairs and restoration in a singie
payment or in a series of progress payiments as the work is completed. Unless an agreement is made mowreiting or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Bofrower any interest or gamings on such proceeds. Fees
for pubiic adjusters, or other third parties, refained by Bomrower shall not be pad out of the msuranee proceads and shall be 1he sole
obligation of Borower, 1f the restoration or repair 15 not ccononucally feasible or Leader’s security would be lessened, the insurance
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proceeds shall be applied to the swins secured by this Sceurity Iustraument, whether or not then due, with the excess, if any. paid to
Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

H Borrower abandons the Property, Lender may ble, negobiate and scttle any available insurance ¢laim and related matters, If Borrower
does not respond within 30 days to a notice from Lender that the insurance carner has offered to settle a claim, then Lender may negotiale
amd seithe the claim. The 3{-day period will begin when the notice is given. In either event, or i Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assinns (o Lander (0) Borrower's rights 1o any msurance proceeds in an amount not o exceed the
Aamounis nnpaid under the Note or this Scourity Instrument, and (b) any other of Borrower’s nghts {other than the right to any refund of
unearhod premivms paid by Bomower) under all insurance policies covering the Property, insofar as such rights are apphcable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or ihis Security Instroment, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60 days after the
execution of this Security Instrinnent and shall continue o cccupy the Property as Borrower’s principal residence for at Jeast one vear afier
(he date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's condrol.

7. Preservation, Mainienance miud Protection of the Properiy; Inspections. Borrower shall not destroy, damage or nnpair the
Propetty, atlow the Property 1o deteriorate or commit waste o the Property. Whethier or 1ot Boriower s residing in the Propernty, Borrower
shall maintain the Property in order to pravent the Property from deteriorating or decreasing in velue dug to its condition. Unless i is
determined pursnant 0 Section 5 that repair or restoration 1s not econmnicnily feassble, Borrower shall pramptly repair the Property if
damaged to avoid further deferioration or damage. H insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
parposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in a serjes of progress pavineuts as the work
i3 completed. If the insurance or condemnation proceeds are not sufficient 1o repair or restore the Property, Borrower 18 not relieved of
Borrower’s obhgation {for the compietion of such repair or restoration.

Lender or its agent may make reasonable enfries upon and inspections of the Property. 1T has reasonable cause, Lender may inspect
the interjor of the improvements on the Property. Lender shall give Borrower notice at the tinte of or prior to such an mterior inspection
specitying sich reasonable cauge,

8. Borrower’s Loan AppHeation. Borrower shall be in default 1f] durning the Loan apphication process, Borrower or any persons or
eniities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially faise, misieading, or inaccurate
nformation or statements to Lender (or fatled to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence,

9. Protection of Lender’s Inferest in the Property and Rights Undes this Security Instrumnent, I (8) Borrower fails to perfonn the
covenanis and sgreements contatned in this Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property amdor righis under this Security Instrument (such as a proceedmng in bankruptey, probate, for condemnation or
forfelture, for enforcement of a lien which may atlain priority over this Security Instrument or to enforce faws or regulations), or
() Borrower has abandoned the Property, then Lender may do and pay for whatever s reasonable or appropriate to protect Lender’s interest
in the Property and rights under this Security Instrament, including protecting and/or assessing the value of the Property, and secuving
and/or repairing the Property. Lender’s actions can inclade, but are not limmted to: {2} paying auy sums secured by a Hen which has priority
over this Security Instrument; (b) appearing in cowrt; and (¢) paying reasonable attomeys” fces to protect ifs interest in the Properly and/or
rights under this Security Instrement, including its secured position in a bankroptey nroceading. Securing the Property includes, but is not
limited to, entering the Property tonake repairs, change locks, veplace or board up doors and windows, drain water from pipes, eliminate
buiiding or other code violations or dangerous conditions, and have utilities warned on or off. Although Lender may take action undey this
Section 9, Lender does not have to do $0 and is not under any duty or obligation {o do so. iz agreed that Lender incurs no hability Tor not
taking any or all actions authorized uander this Section 2.

Any amounts distursed by Lender under tiiis Section © shall become addibional debt of Borrower secured by this Security Instroment.
‘These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower reguesiing pavment,

i this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, Borrower shall not surrender
the leaschold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall not, without the express written
consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not

merge unless Lender agrees to the merger in wriing.

1% Morigage Insurance, 1i Lender required Mortgage Insurance as a condition ofinaking the Loan, Bovrower shall pay the preminms
required to maintain the Mortgage Insurance in effect. 1t tor any reason, the Mortgage Insurance coverage requnired by Lender ceases to be
avallable from the mortgage msurer thit previously provided such msurance and Borrower was required (0 make separately designated
payments toward the premiums for Mortgape Insurance, Borvower shall pay the premiums vequired to abigin coverage substantially
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equivalerd to the Mo tgage Insurance previously in effect, ar a cost suhstantially equivaient (o the cost to Borrower 01 the ?v‘is:srt:g'lg.ﬁ
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of ihe separately designated payments that were due whaers
the insurance covers ee ceased to be in effect, Lender will accept, use and retain these pavimenis asa nﬂumﬁ:fﬂnddhi losg reserve in Hew of
Morlgage insurance. Such Joss reserve shall be non- -refundable, notwithstandmg the fact that the Loan i uitﬁmtﬂf} paid i full, and Leoder
shail not be required to pay Borrower any inferest or earnings on such joss peserve. Lender can no loager require loss reserve payments if
Mortgage Insurance coverage {in the smound aod for the p@i.ﬂ}d that Lender requires) provided by an insurer selected by Lender again
pecomes availabie, 15 Ghm.ined, and Lender requires separately designated payvments foward the premiums for Mortgage Insm'&nc:e, It
Lender required Mortgage Insurance as ¢ condition of making the Loan and Borrower was requived lo make separately designaied payments
toward the premiums for Mortgage Inswranee, Borrower shall pay the preminns required 10 maintain Mortgage Insurance i effect, or fo
provide a non-refundable loss reserve, unti] Lender's requirement for Mortgage iswrance ends in accordance with any written agrecinent
between Borrower and Lender providing for such termination orontil termination is vequired by Applicable Law. Nothing m this Section 10
affects Borrower's obligation 1o pay inlerest at the rate provided i ihe Note,

Mortgagze Insurance reimburses Lender (or any entity that purchases the Note) for certain losses i inay incur it Borrower does not repay
the Loan as agreed. Borrower is not a parly 1o the Morlgage Insurance,

Mortgage insurers evaluate their total risk on alt such insurance in force from time to time, and may enter o agreements with other
partms {hat share or modify their risk, or reduce losses, These agreements are on (ermy and conditions that are satisfactory to the morigagse
insurer and the other party (m par Imq} {0 these agreements, These agreements may reguire the mortgage insurer {0 make payments uging any
source of funds that the mortgage insurer may have available (which may mclude funds obtainied from Mortgage Ihshrance premiums}.

As a result of these agreements, Lender, aoy purchaser of the Note, anothey msurer, any reinsurer, any other enlity, or any aifihate of
any of the foregoing, may receive (directly or indirectly} amounts that derive from (or might ba characterized as) a portion of Borrowes’™s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the
arrangement s ofien termed “captive reinsurance,” Further:

{x} Any such agreements will nof affect the amounts that Borrower has agreed (0 pay for Mortgage Insurance, or any other
terms of the Loan, Such aereements will nof increase the amount Borrower will owe for Mortgage Insurance, and fhey wii not
entitie Borrower {o any refund.

(b} Any such agreemoents will not affect the rights Borrower has ~ # any — with respeet to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any olher law, These rights may include the vight {o receive certain disclosures, to request
and obiain cancellation of the Morigage Insurance, to have the Morteage Insurance terminated sutomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Porfeiture. Al Miscellaneous Proceeds are hereby assighed to and shall be pani o
i.ender

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the restoration or
repair is cconomically feasibie and Lender”s security is not iessened. During such repair and restoration period, Lender shall have the right
to hold such Miscelaneous Proceeds untid Lender has had an opportunity to inspect such Property {0 ensure the work has been completed o

Lender’s satisfaction, provided that such inspection shail be undertaken promptly. Lender may pay for the repairs and restozation i a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law

reguires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earniitgs on such
Miscelianeous Proceeds. If the restoration or repair is not economically feasible or Lender’s securlty would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrumesnt, whether or not then due, with the excess, if any, paid to

Borrower, Such Miscellancous Proceeds shali be applied i the order pmvzded tor m Section 2.
In the event of a total faking, destruction, or loss in valne of the Property, the Miscellaneous Proceeds shall be applied to the sums

sectred by this Secuntty Instrument, whether or not then due, with the excess if any, paid to Borrower,

It the gvent of a partial taking, destruction, or lass in value olihe Pro perl}f in which the fair market vaiue of the Property immediately
before the partinl taking, destraction, or loss in value i3 equal to or greater than the amount of the suins secured by this Security [ustrument
immediately before the partial taking, destruction, or loss i value, unless Bottower and Lender otherwise agree m writing, the sums secured
by this Securnity nsteument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (&) the total
amount of the sums secured immedintely before the pavtial taking, destruction, or 1oss 11 value divided by {b) the faly marke! value of the
Property immediately before the partial taking, destruction, or foss in value. Apy balance shall be paid 10 Borrower.

i the event of a partial taking, destruction, or loss in value of the Property in winch the fair market value of the Property immediately
Before the partial taking, destruction, or loss in value is less than the amount of the suins secured immediately befere the partial taking,
destiuction, or 1oss i value, unless Borrawer and Londer otherwise agree i1 wnting, the Miscellaneous Proceeds shall be apphied to the
sums secored by this Secwrity Instrument whether or not the sums are then due.

I the Property is shandoned by Borrower, or If, afier notice by Lender to Bovrower that the Opposing Party {as delined 1o the next
sentence) offers to make an award to settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice
ts given, Lender (s authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property orto the sums

l“m“‘m“'wfﬁ-mmﬂﬂl“
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secured by this Security nstrumernd, whether or nol then due, YOpposing Pary” means the third party that owes Bomrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action i regard to Misceltaneouns Proceedy.

Barcower shall be in default if any action or proceeding, whether civil or coimmal, is begun that, in Lender’s judgment, coudd resuitn
forfeiture of the Property or other matenal impairment of Lender’s interest m the Properly or rights under this Security Instroment,
Borrower can cure such a defanit and, if acceleration has cccurred, remstate as provided m Sectton 19, by causing the action or proceeding
to be dismiissed with a ruling that, in Lender’s judgment, preciudes forfeiture of the Property or other matenal pmpamment of Lender’s
interest in the Property or vights under this Security Instrument. The proceeds of any award or claim for damages that are altribufable to the
impairment of Lender’s interest m the Property are hereby assigned and shall be paid to Lender.

AH Miscellaneous Proceeds that are nat applied to restoration or repair of the Property shall be applied in the order provided for in
Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modificalion of
amortization of the sums secured by this Security Tnstrument granted by Lender 1o Borrower or any Successor in Interest of Borrower shall
not operate to release the lability of Borrower or any Successors in Inierest of Borrower. Lender shall not be required {o commence
proceedings against any Successor in Imerest of Borrower or to refuse to extend time tor payment ot othierwise modity amortization of the
sums secured by this Security Instrument by reason of any demand made by the original Bomower or any Successors in Interest of
Borrower, Any forbearance by Lender in exercising any right or remedy including, withowt limitation, Lender’s acceptance of payments
from third persons, entities or Successors in [uterest of Botrower ar I amounts less than the amount then due, shall not be a waiver of oy

precluode the exercise of any ripht or remedy.

13. Joint and Several Liability; Co-signers; Suceessors dnd Assigns Bound. Borrower covenaits and agrees that Borrower’s
obhigations awd lability shal be _]mnt and several, However, any Borrower who co-signs this Sccurity Instrument bat does not execute the
Note (a “co-signer™): (a) is co-signing this ‘E{,cuﬂty Instrument anly to morigage, gmm and convey the co-signer’s interest in the Property
utider the tevms of this Securily Instrament; {(b) is not personatly obligated {0 pay the sums secured by this Security Instruoment; and
{¢] agrees that Lender and any othey Bt}l’i‘f}Wﬁt can agree 1o E:-xt&ﬂd niodify, torbear or maks any accommodations with regurd to the terms

of this Security Instrument or the Note without the co-signer”s consent.

Subject to the provisions of Section 18, any Successor in Interest of Bovrower who assumes Botrower’s obligations under this Security
Instrusnent in writing, and is approved 5.‘}}‘ Lender, shall obtain all of Bomrower's righls and benefits under this Security Instrament.
I3orrower shall not be released from Borrower™s obligations and Hability vnder this Security Instrument unless Lender agrees 1o such releage
in writing. The covenanis and agreements of this Security Instrument shall bind {except as provided in Sechon 20) and benehit the

successors and assigns of Lender.

14, Loan Charges. Lendermay charge Borrower feeg {01 services perionned 1n connection with Borrower’s defauit, for the purpose of
protecting Lender's interest in the Property and rights under this Security Instrument, inciuding, but not limited to, attomeys® fees, property
mspection and valuation fees. Iy regard 10 any other fees, the absence of express authorily o this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may 1ot charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sefs maximum loan charges, and that law is finally interpreted so that the mnterest or other Joan
charges collecied orto be collected in connection with the Loan exceed the permitted imits, then: {a) any such loan charge shall be reduced
by the amouni necessary 10 reduce the charge fo the permitted himit; and (b) any sums already ¢ollected from Borrower which exceeded
permitied Hmits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by
making & direct payment to Borrower, If a refund reduces principal, the reduction will be treated as 4 partigl prepayment without any
prepaymert charge {whether or not a prepayment charge is provided for under the Note). Borrower’s accepilance of any such refund made
by direct payment fo Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

18, Notices. All notices given by Borrower or Lender in connection with this Seeurity Instrument must be in writing, Any notice to
Borrowes in conneclion with this Su:m ity Instrument shall be deemed to have heen given to Borrower when matled by first class mat or
when actusaily delivered to Borrower’s notice address if sent by other means. Notice fo any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requnas otherwise, The notice address shall be the Property Addreas unless Borrower has
designated a substitute notice address by notice to Lender, Borrower shall promptly notify Lender of Borrower’s change of address, If
Lender specifies a procedure for reporting Borrowet’s change of address, then Borrower shall only report a changs of address through that
specified procedure. There may be only one designated notice address under this Secu 1ty Instrument al any one hmae., Any notice to Lender
shall be given by delivering it or by mailing #t by fivst class mail to Lender’s address stated herein unless Lender has desipnated another
address by notice {6 Borrower, Any notice in connection with this Security Instrument shall not be deemed o have been given 1o Lender
antif actually received by Lender, [{ any notice required by this Scounty Instrument is also required under Applicable Law_the Applicable
Law requirement will satisfy the corresponding requirement under this Secuvity Instrument.

16, Governing Lawy Severabiiily; Rules of Construction, This Security Instrument shail ne governed by {ederal faw and the law of
the jurisdiction in which the Property is located, All rights and obhligations contmned in this Security Instrument are subject 1o any
requirements and Hmitations of Applicable Law. Applicable Law might exphcitly or implicitly allow the parties 1o agree by contract or it
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might be silent, but such silence shall not be constrocd as a prohibition against agreement by contract. In the event that any proviston or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions o Uus Securily
Instriment or the Note which can be given effect without the conthcting provision.

As used in this Seeurity Instrument: () words of the masculine gender shall mean and include corresponding newder words or words of
the feminine gender; (b)Y words in the singular shath mean and inclande the pharal and viee versa; and {c) the word “may” gives sole discretion

without any abligation to take z2ny action.
17. Borrowes’s Copy. Barrower shall be given one copy of the Note and of tlus Security Instroment,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used i this Section 18, “Interest in the Property” means any
legal or beneficial interest in the Property, including, but not lhmited to, those beneficial interests transferred in a bond for deed, contract tor
deed, installment sales contract or escrow agreement, the intent of which s the ransfer of title by Borrower at a future date to a purchaser,

if all or any part of the Property or any Interest in the Property is sold oy transferred (or if Borrower 18 not a natural person and a
beneficial interest in Borrower s sold or ransferred) without Lender's prior written consent, Lender nray require immediate payinent in full
of all sums secured by this Security Instrament. However, this option shall not be exercised by Lender if such exervise is prohibiied by
Applicable Law.

I{Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shail provide a pertod of not fess than 20
days from the date the notice is given in zecordance with Section 13 within which Borrowser must pay all sums secured by this Security
instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by thas
Security Instrument without fuvther notice or demand on Borrowest., |

i9. Borrower’s Rizht to Reinstate After Aceelerafion. If Borrower meets certain conditions, Borvower shall have the right to have
entorcement of this Security Instrament discontinued at any thune prior to the carliest of: {a) five days before sale of the Property pursuant to
any power of sale contained in this Security Instrument; {b) such other peried as Applicable Law might specify for the termination of
RBorrower’s right to reinstate; or {¢) entry of a judgment enforcing this Sccurity instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrament and the Note as 1 no acceleration had occurred; (b) cures any
default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable altorneys® fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's mterest
in the Propeity and rights under this Security Instruinent; and (d) takes such action as Lender may reasonably require to assare that Lendet’s
mterest in the Property and rights under this Security Instrument, and Borrower’s cbligation lo pay the sums secured by this Security
instrsnent, shall comtinue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (2} ¢ash; (b) money ovder; (o) certified cheek, bank check, freasurer’s check or cashier's check,
provided any such check is drawn upon an institufion whose deposits are insured by a federal agency, instrumentality or enfity; or
{Q) Electrome Funds Transfer. Upon reinstatement by Borrower, this Secunity Instrustient and obhigations secured hereby shall remam fully
effective as if no acceleration bad occurred. However, this right to reinstate shall not apply in the case of scceleration under Section 18,

20, Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (fogether with this
Securily fostrument) can be sold one or more fimes without prior notice to Borrower. A sale might result in a change in the entity (trown as
the “Loan Servicer™) that collects Periodic Paymients dus under the Note and this Security Instrument and perforins other moitgage loan
servicing obligations under the Note, this Security Instnmnent, and Applicable Law, There also might be one or more changes of the Loan
Servicer umrelated 1o a sale of the Note. 1 there Is a change of the Loan Servicer, Boprower will be given written notice of the change which
will state the pame and address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connectipn with a notice of transfer of servicing. 1f the Note is sold and thereafter the Loan is serviced by g Loan Servicer other
than the purchaser of the Note, the morigage toan servieing obligations to Borrower will vemain with the Loan Servicer or be transferred to
a supcessor Loan Servicer and are not assumed by the Note purcliaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined (0 any judicial action (as either an individual htigant or the member of
2 ¢lass) that arises from the other party’s actions pursuant to this Secunty Instrument or thet aliepes that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrumend, until such Borrower or Lender has notitied the other party (with guch
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the other parly hereto a reasonable
period after the giving of such notice to take corrective action. 1f Appiicable Law provides a time periad which must elapse before certain
action can be taken, that time period will be deemed o be reasonable for purposes of this paragraph. The notice of acceleration and
opporiunity to cure given to Borrower pursuant Lo Section 22 and the notice of scceleration given 10 Borrowey pursuant to Section 18 shall
be deerned to satisfy the notice and opportunity to take corrective aclion pravisions of this Section 26,

21. Hazardous Substances. As used in this Section 211 {a) “HMazardous Substances” are those substances defined as toxic or hazardous
substances, pollutants, or wastes by Environmental Law and the following subsrances: gasoline, kerogene, other {Tammable or toxic
pefroleurn products, toxic pesticides and herbicides, volatile solvents, materials contuining asbestos or formaldehyde, and radicactive
matertals; (b} “Environmental Law” means federal faws and Jaws of the jurisdiction where the Propesty is located that relate to health, safety
or envirommenial protection; {¢) “Environmental Cleanup” includes any response action, remaedial action, or removal action, as defined in
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Environmental Law: and (d) an “Enviconmental Condition™ means a condition that can cause, contnibule 10, or olherwise trigger an
Environmental Cleanup.

Borrower shall not cause oy permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten (o release
any Hazardous Substances, on or in the Property. Borrower shall nol do, nor allow anyone else 10 do, anvthing affecting the Propery
(a} that is in violation of any Environmental Law, {(b) which creates an Environmentat Condition, or (¢} which, due 1o the presence, use, on
release of a Hazardous Substance, creates 2 condition that adversely afiects the value of the Property, The preceding two sentences shall not
apoly 1o the presence, use, or storape on the Property of small quantities of Hazardons Substances thal are generally recognized (o be
appropriate to normal residential uses and to maintenance of the Property (ineluding, but not ibnied to, hazardous substances in consumer
products),

Borrower shall promptly give Lender written potice of {a) any investigation, claim, demand, lawsuit or other action by any
covernmental or regulatory agency or private party involving the Propetty and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, (b) any Envivonmental Condition, including but not imited {o, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, vse orrelease of a Hazardous Substance which
adversely affects the value of the Property. If Borrower teamns, or is notified by any governmental ot regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property 18 necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Envivenmental Law, Nothing herein shall create any obligation on Lender for an

Environmental Cleanup.

MON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

22. Acceleration; Remedies. Lender shuli give nofice fo Borrower prioy to acceleration following Borrower’s breach of any
covenant or agreement in this Sceurity Instrument (but not prior {o aceeleration under Section 18 nnless Applicakle Law provides
githerwise). The notice shall specify;: (a) the defauki; (b} the acliion reguired to cure the defauif; (¢} a date, aot less than 30 days from
the date the notice is ziven to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the vight fo reinstate after acceleration and the right to bring a court action {o assey{ the
non-existence of a default or any other defense of Borrewer fo acceleration and sale It the default is not cured on or belore the date
specified in the notice, Lender at its option may require immediate paymentin full of all sums secured by this Security {nstrument
without further demand and may invoke the power of sale and any other remedies permitied by Appheable Law. Lender shali be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,

reasonable attornevs?’ fees and costs of title evidence,
if Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in Section 13.

Lender shall publish the notice of sale once a weel for three consecutive weeks in a newspaper published in Shelby County,
Alabama, and thereupon shall sell the Property to the highest bidder at public nuction at the front door of the County Courthouse

of this County, Lender shall deliver (o the purchaser Lender’s deed conveying the Propertly. Lender oy its designee may purchase
the Property at any sale. Borrower covenants and apgrees that the proceeds of the sale shall be applied in the folowing order: (a} lo
all expenses of {he sale, including, but noi Hmited {o, reasonable attorneys” fees; (b} to all sums secured by this Security Instrument;

and (¢} any excess 1o the person or persons legally entitled to it

23. Release. Upon payment of all stuns secured by this Sccurity Instrument, Lender shall release this Security Instroment, Borrower
shall pay any recordation costs. Lenduer moy charge Borcower a fee for releasing this Security Instrument, but only 1f the fee 18 paid to a
third party for services rendered and the charging of the fee I8 permitied under Applicabie Law.

24, Waivers. Borrower waives all rights ofhomestead exemption in the Property and relingnishes ali rights of curtesy and dower in the
Property.
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants comained in this Secuvity Instnument and in any Rider
executed by Borrower and rmmd&rj with .

Withesses:

~Withess - f»Wﬂnr{.ﬂ;
e 3* i Y Seal) - o (Seah
Frank Martin ' LBorrower Borrowser

STATE OF :é:ABAMA,, d b %@&Wm _ County f«““"’w =
Onthis @“’“ '

,_zgmﬁ;, N “j@ix ' %%Mréﬁfl , & Notary Public in and

for said county and in sand state, hercby ertzfy that ¥Frank Martin, whose name(s) is/are signed tofthe foregoing conveyance, and who

1s7are known to me, acknowledged before me that, being informed of the contents of the conveyance, he/shefthey executed the same
voluntarily and as hissher/their act on the day the :%na vears dﬂi‘f:

CGiiven under iy hand and seal of office this & ‘“““"' “* _day of '\i@&wmv%__ &0 iw‘“‘ .
My Commission Expires: £ ﬂ‘ ﬁ ’%ﬁ’f i .f

Mﬁéfﬁl}; Pi;biir:-

Loan origmator (organization): Natiosal Bank of Commerce ; NMLS #: 514396
Loan ongimator (individual): Kevin Bader; NMLS #: $75008
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weanw jefiersontitiecorp.com

Agent's Mile No.:o 514-06535HUD

EXRIBIT AT

Lot 81, according to the Survey of Hayesbury, Phase 1, as recorded in Map Book 28, Page 88, in the Probate
Office of Shelby County, Alabama.
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L.oan Number: 6850877566
NG 100528820141101578

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER s made this 6th day of January, 2015, and is
mcorporated wto and shall be deemed 10 amend and supplement the Morigage, Deed of Trust, or Security
Beed (the “Security Instrument™) of the same date, given by the undersigned (the Borrower™) {0 secure
Borrower’s Note to National Bank of Commerce {the “Lender”™) of the same date and covering the Propeity
dgeseribed m the Security Insirument and located af:

133 Hayesbury (1t
Pelham, ALABAMA 35124
(Property Address)

‘The Property mcludes, but is noet limited to, a parced of land improved witli a dwelling, together with othey
such parcels and certaln commaon arcas and facilitics, as described in

{Covenants, Conditions and Resfrictions of Record
(the “Declaration™)}. The Property 18 a part of a planaed unit development known as

Hayesbury
{Name of Planned Unit Development)

{the "PUD"). The Property also includes Borrower’s miterest in the homeowners association or equivalent
enfity owning or managing the common areas and facilities of the PUD (the “Owners Association”) and the
uses, benefils and proceeds of Borrower’s interest.

PUD COVENANTS. In addititon to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

MULTISTATE PUD RIDER - Single Family — S Form 3150 1/01

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
BDocuments, The “Constitient Documents™ are the (§) Declaration; (ii) articles of incorporation, trust
mstrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or other
rules Or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposcd pursuant to the Constituent Documents.

B, Property Insorance. So long as the Owners Association maintains, with a generally accepted
msurance carvier, a “master” or “blanket” policy insuring the Property which is satisfactory to Lender and
wiich provides insurance coverage in the amonnts (ncluding deductible levels), for the periods, and against
loss by tire, hazards included within the term “extended coverage,” and any other hazards, including, but not
fimited to, earthquakes and floods, for which Lender requires insurance, then: (63 Lender waives the Provision
in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (ii) Borrower’s obligation under Section 5 1o maintain property insurance coverage on the
Pr?}acrty is deemed satistied to the extent that the required coverage is provided by the Owners Association
policy.

What Lender requires as a condition of this waiver can change during the ternm of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in Hen of restoration or repair following a
lass o the Property, or to common areas and facilities of the PUD, any proceeds payable to Bosrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

(. Public Liability Insuranece, Borrower shall take sueh actions as may be reasonable to insure that the
Owners Association maintains a public Hability insurance policy acceptable I form, amount, and extent of
coverage to Lender,

D. Condemmnation, The proceeds of any award or claim for damages, direct or consequential, payvable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyance in tieu of condemnation, are hereby assigned
and shall be paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security
fnstrument as provided m Section 1],

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Praperty or consent to: {1) the abandonment or fermination of
the PUD, except for abandonment or termination required by law in the case of substantial destruction by fire
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or other casualty or in the case of a taking by condemnation or eminent domain; (i} any amendment to any
provision of the “Constituent Documents” if the provision is for the express benefit of Lender; (Gii)
termmation of professional management and assumption of self-management of the Owners Association; or
(iv}any action which would have the effect of rendering the public Hability insurance coverage maintained by
the Owners Association unacceptable to Lender.

K. Remedies. iT Borrower does not pay PULD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, {hese amounts shal)
bear interest from the date of dishursement at the Note rate and shall be payable, with interest, upon notice
from Lender {o Borrpwer requesiing pavment,

BY SHGNING BELOW, Borrower accepls and agrees {o the terms and covenants contained in this PLID
Rider. -

Frank Martin -Rorrower Borrower
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