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VMICRTGAGE

THIS MORTGAGE dated March 27, 2015, is made and executed between Russall | Margan I, Husband and Wife:
Megan P Morgan; Matthew § Davis, Sr., Husband and Wife and Michele P Davis {referred to below as "Grantor")
and Central State Bank, whose address is P O Box 180, Calera, AL 35040 (referred to baiow as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, sells and conveys to Lender all of Grantor's right,
title, and interast in and to the following described real property, togather with all existing or subsequently erected or affixed buildings,
improvements and lixtures; all easements, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights {including
stock In uttitias with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real praparty, including without limitation
all minerals, oll, gas, geothermal and similar mauers, {the “Real Property”} located in ShELEY County, State of Alabama:

15T MORTGAGE VACANT REAL ESTATE SHELBY CO, AL **SEE ATTACHED LEGAL DESCRIPTION**

THE REAL PROPERTY DESCRIBED ABOVE DQOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Grantor presently assigns to Lender all of Grantor's right, title, and interast in and to all present and future leases of the Property and all Rants
from the Property. In addition, Grantor grants to Lender a Uniform Commaercial Code sacurity interast in tha Parsonal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THIS MORTGAGE, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantar waives all rights or defenses arising by reason aof any "one action™ or “anu-daficiency” law, aor any other law

which may prevant Lender from bringing any action against Grantor, including a claim for deficiency to the extent Lender is otherwise entitled to
a claim for deficiency, befora or after Lender's commencement or complation of any foreclosure action, either judizcially or by exercise of a
powar of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: {a) this Mortgage is executed at Barrower's ragquest and not at
the request of Lender; (b] Grantor has the full powaer, right, and authority 10 anter into this Morigage and to hypothacate tha Property; {c} the
pravisions of this Mortgage do not conilict with, or result in a default under any agresmaent or other instrumsent binding upan Grantor and do not
result in a violation of any law, ragulation, court decrese or order applicable to Grantor: {d} Grantor has established adequate means of obtaining
from Borrowar on a continuing basis information about Borrower's financial condition; and {(e) Lender has made no reprasantation to Grantor
about Borrower (including without limitation the creditwarthiness of Barrowar).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender all Indebtedness secured by this
Mortgage as it becomes due, and Borrower and Grantor shall strictly perform all Borrower's and Grantor's obligations under this Mortpage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Borrowsr and Grantor agree that Borrower's and Grantor's possession and use of the
Praperty shall be governed by the following provisions:

Possession and Use. Until the accurrence of an Evant of Default, Grantor may - (1) remain in possession and contro! of the Property; {2)
use, operate of manage tha Propsrity; and (3} collect the Rents from the Property.

Duty to Maintain., Grantor shall maintain the Property in good condition and promptly perform all repairs, replacaments, snd maintenance
nacassary to prasarve its value,

Compliance With Environmental Laws. Grantor represents and warrants (o Lender that: {1) During the period of Grantor's ownarship of
the Froperty, there has bean no usa, generation, manufacture, storage, treatment, disposal, release or threatened releasa of any Hazardous
Substance by any person on, undar, about or from the Property; {2} Grantor has no knowladge of, or reason to believe that there has
been, except as previously disclased to and acknowledged by Lender in writing, (a) any breach or violation of any Environmental Laws,
{b) any use, generation, manufacturae, storage, treatment, disposal, release or threatened release of any Hazardous Subsatance on, under,
about or from the Proparty by any prior ownars or occupants of the Property, or [c) . any actual or threatenad litigation or claims of any
kind by any parson relating to such mattars; and {3} Except as previously disclosed to and acknowledged by Lender in writing, {a} neither
Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use, genarate, manufacture, store, treat, disposa ol
ar release any Hazardous Substance on, under, about or fram the Property; and (b} any such activity shall be conductad in compliance
with all applicable federal, state, and local laws, regulations and ordinanceas, including without limitation all Environmental Laws. Grantor
authorizes Lender and 115 agents to enter upon the Property to make such inspections and tasts, at Grantor's expense, as Lender may deem
appropriate to determine compliance of the Propaerty with this section of the Mortgage. Any inspectians or tests made hy Lander shall ba
for Lender's purposas only and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any others
person. The represontations and warrantias contained hersin are based on Grantor's due diligence in . invaestigating the Froperty for
Hazardous Substances. Grantor hersby {1} releases and waives any luture claims against Lender for indemnity or contribution in the
evant Grantor becomes liabla for cleanup or other costs under any such laws; and. {2} agrees to indemnify, defend, and hold harmilass
Lendar against any and all claims, lossas, liabilities, damages, penalties, and expenses which Lander may directly or indirectly sustain or
sufier rasulting from a breach of this section of the Mortgage or as a consequence of any use, generation, manufactura, storage, disposal,
release or threatenad release occurring prior ta Grantor’s ownership or interest in the Property, whether ar not the same was or should
have been known to Grantaor. The provisions of this saction of the Mortgage, including the obligation to indemnify and defend, shall survive
the payment of the Indebtedness and the satisfaction and raconveyanca of the lian of this Mortgage and shall not be affected by Lender's
acquisition of any intarast in the Praoperty, whether by foreclosure or otharwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisanca nos commit, parmit, or suffar any stripping of or waste on or to
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remave, or grant to any othar

party the night to remave, any timber, minsrals {including oil and gas), coal, clay, scaria, soil, gravel or rock products without Lender's prind
wiritten consent.

Removal of Improvemants. Grantor shall not demolish or remove any Improvements from the Real Property without Lender's prior written

consent. As a condition to the removal of any Improvements, Lender may reguire Grantor t¢ make arrangements satisfactory to Lender to
reptace such Improvements with Improvemsnts of at least equal value,

Lender’'s Right to Enter. Lender and Lender's agents and representativas may enter upon the Real Property a1 all raasanable timss to attend
to Landar’s interests and to inspect the Real Property for purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Compllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regutations, now or hereafter
in effect, of all governmental authoritiss applicable to the use or accupancy of the Property. Grantor may contest in good faith any such
law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has natifiad
Lendar in writing prior to doing so and s0 long as, in Lendsr's sole apinion, Lender's interests in the Praopaerty are not jeopardized. Lendar
may require Grantor to post adequate sacurity or a surety bond, reasonably satisfactory to Lender, to protect Lendar's interast.
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Duty 1o Protect. Grantor agrees neither 1o abandon or leave unattended the Property. Grantor shall do all other acts, tn additton 10 thosse
acts set forth above in this section, which from the character and use of the Property are reasonably necessary to prolect and preserve the
Fraoperty. |

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declars immediately due and payable all sums secured by this
Mortgage upan the sale ar transfer, without Lendsr’s prior written consent, af all or any part of the Real Property, ar any interest in tha Heal
Property. A "sale or transisr” means tha conveyance of Real Property or any right, ttle or intarest in the Real Praperty; whether legal. benshciaf
or equitable; whether voluntary or involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed,
lsasehold interest with a term greater than threse {3) years, lease-option contract, or by sale, assignment, or transter of any beneficial interest in
or 10 any land trust holding title to tha Real Property, ar by any other mathod of conveyance of an intergst in the Real Property, Howaver. this
option shall not be exercised by Lender if such exercise is prohibited by federal law o7 by Alabama law.

TAXES AND LIENS. The {ollowing provisions relating to the taxes and liens on the Property are part of this Martgage:

Fayment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes, special taxes, assassments, water
charges and sewer service charges levied against or on account of 1he Property, and shall pay when dua gl ¢claims for work dene on or {ar
sarvices rendered or material furnished to the Property. Grantor shall maintain the Property ftree of any liens having priority over or aqual to
the interest of Lendsr under this Mortgage, except for those liens specifically agreed to in writing hy Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contast, Grantor may withhold payment of any tax, assessmant, ar claim in conneclan with a good faith dispute over the
obligation to pay, sa long as Lander's interest in the Property is not jeopardized. If a hen arises or 15 filed as a result of nonpayment,
Grantor shall within fifteen [15) days after the lien arises or, if a lien is filad, within fifteen {15} days after Grantor has notcs of the fling,
sacure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety hond or other security
satisfactory to Lender in an amount sufficient to discharge tha lign plus any costs and reasonable attorneys' fees, or other chaiges that
could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any
adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety bond

furnished In tha contest proceedings.

Evidencs of Payment. Grantor shall upon demand furnish to Lender satisfactory evidenca of payment of the taxes or assessments and shall
authoriza the approprials governmental official to deliver to Lender at any time & written statement of the taxes and assessmenis agamst

the Property.

Notice of Construction. Grantor shall natify Lender at least fifteen {15) days belore any work is cormmenced, any Services arg furnished, or
any materials are supplied 1o the Property, if any machanic's lien, materialmen's lien, or other hien could be asserted on account of the
work, sarvices, or materials. Grantor will upon request ol Lender furnish to Lender advance assurances satisfactory to Lender that Grantor
can and will pay the cost of such improvements. "

PEOPERTY DAMAGE INSURANCE. The following provisions relating ta insuring the Property are a part of this Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage andorsemeants on
a replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application
of any coinsurance clause, and with a standerd mortgagee clause in favor of Lender. Grantor has the aption of providing any reguired
insurancs through an existing policy or a policy independently obtained and paid for by Grantor. I Grantor does not exgreise the opuon to
orovide required insurance, Lender may but is not required to purchase the required insurance and Grantor will be responsible to pay ihe
pramium for that insuranca, Lender may, for reasonable causg, decling tha INTUrance that Grantor has provided. Policies shall be wntten
b such insurance companias and in such jorm as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificataes of
coverage from each insurer containing a stipulation that coverage wilt not be cancelled or diminished without a minimum of tan {10} days
nrior written notice to Lender and nat containing any disclaimer of the insurer's liability for iatlure 10 give such notice. Each insurance
palicy also shall include an endorserment providing that coverage in tavor of Lender will not be impaired in any way by any act, omission of
default of Grantor or any other person. Should the Real Property be located in an area designatad by the Administrator of the Federal
Emergency Management Agency as a special {lood hazard area, Grantor agrees to obtain and maintain Faderal Flood Insurance, if available,
for the full unpaid principal balance of the loan and any prior hens on the property securing the {oan, up to the maximum policy limits set
under the National Flood Insurance Program, or as otherwise required by Lender, and 1o maintain such insurance for the term of the loan.

Application of Procseds., Grantor shall promptly notify Lender of any loss or damage to tha Property. Lender may make proof of loss if
Grantor fails to do =0 within filteen {(185) days of the casualty. Whether or not Lender's security is impaired, Lender may, at Lender’s
elaction, recaive and retain the procesds of any insurance and apply the proceads to the reduction of the indebtednass, payment of any hen
aftecling the Property, or the restaration and repair of the Property. If Lender alects to apply the proceeds to rastoration and reparr, Grantor
shall repair or replace the damaged or destroyed Improvemenis in 8 manner satisfactory 1o Lender. Lender shall, upon satisfactory proof of
such expenditurs, pay or reimburse Grantor {rom the proceeds for the reasonable cost of repair or restoration if Grantar 1s not in defauit
under this Mortgage. Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount aowing to Lender under this Mortgage, then o
pay accrued interast, and the remainder, if any, shall be applied 1o the principal balance of 1the Indebtedness. 1f Lender holds any proceeds
after payment in {ull of the Indebtedness, such proceeds shall be paid 1o Grantor as Grantor's interesis may appear,

| ENDER'S EXPENDITURES. Mf Graotor fails {A) to keep the Property tree of all taxes. liens, security interests, ancumbrances, and other claims,
(B) to provide any required insurance on the Property. or {C} to make repairs to the Property then Lender may do so. If any action or
proceeding is commeanced that would materially affect Lender's interests in the Property, then Lender on Grantor's behall may, but 15 not
required ta, take any action that Lender beliaves 10 be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then bear interast at the rate charged under the Maote, or the maximurm rate permitted by law, whichever is less, from the
data incurred or paid by Lendar to the date of repayment by Grantor. All such axpenses will become a part of the Indebtedness and, at Lender's
aption, will {A) be payable on demand. (B} be added to the halance of the Note and be apportioned among and be payable with any
instaliment payments 1o become due during either (1} the term of any applicable insurasnce policy; or {2} the remaining term ol the Note; ar
(C) be treated as a balloon payment which will be due and payahle at the Note's maturity. The Mortgage slso will secura payment of these
amounts. The rights provided for in this paragraph shall be in addition to any other rtghts or any remeadies to which Lender may be entitled on
account of any default. Any such action by Lender shall not he construed as curing the default so as to bar Lender {from any remedy that it

aotherwise would have had.
WARRANTY: DEFENSE OF TITLE. The fallowing provisions relating to ownership of the Property are a part of this Mortgage:

Title. Grantor warrants that: {a} Grantor holds good and marketable title of record to the Property in fee simple, {ree and {:tear of all Hens
and encumbrances other than those set forth in the Real Property description or in any title insurance policy, tille report, or final title opinion
issued in favor of. and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full right, powaer, and authority to

execute and deliver this Mortgage to Lender.

Dafense of Title. Subiect to the exception in the paragraph above, Grantor warranis and will forever dafend the title to the Property against
ihe lawiul claims of all persons. In the event any action or proceeding is commencad that questions Grantor's title or the interest of Lender
under this Mortgage, Grantor shall defend the action at Granter's expense. Grantor may be the nominal party in such proceeding, but
Lendar shall be entitied to participate in the procesding and to be represented in the pracaading by counsel of Lendar's own choice, and
Grantor will deliver, or cause 1o he delivered, to Lender such instruments as Lender may request from time to time o permit such

parucipation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreamernts, and statements Grantor haz made In this Mortgage shall survive the execution anq delivery
of this Mortgage. shall be continuing in nature and shall remain in full force and effect until such ume as Borrower’s indebtedness s paid n

Sl
CONDEMNATION. The following provisions relating to condemnation procesdings are a part of this Mortgage:

Proceedings. !f any proceeding in condemnafion is filed, Grantor shall promptly notify Lander in writing., and Grantor shali pramptly take
such steps as may be necessary to defend the action and obtain the award, Grantor may be the nominat party in such proceeding. but
Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor
will deliver ar cause to be delivared to Lender such instruments and documentation as may ba requested by Lender from time to time 1o
permit such participation. *
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Application of Net Proceeds. [f all or any part of the Property is condemned by eminent domain proceedings or by any proceading or
purchase in lieu of condemnation, Lender may at its election require that all or any portion of the nat proceeds of the award be appiied 10
ihe Indabtedness or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all
roasonable costs, expenses, and attorneys'® feas incurred by Lender in connection with tha condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The {ollowing provisions relating to governmental taxes,
fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documants in additian to this Martgage and take
whataver other action is requested by Lender to perfect and continue Landar's lien on the Beal Propaerty. Grantor shall reimburse Lendar for
all taxes, as described below, togsether with all expenses incurred in recording, periecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges {or recording or registaring this Maortgags.

Taxes. The following shall constitute taxes 1o which this section applies: {1} a specific tax upon this type of Mortgage or upon all or any
part of the Indebtednass secured by this Mortgage; {2) a specific tax on Borrower which Borrower is autharized or required to deduct
from payments on the Indabtednass secured by this type of Mortgage; {3} a tax on this typs of Mortgage chargeable against the Lander or

the holder of the Note; and (4} a specific tax on all or any portion of the Indebtedness or on payments of principal and intarest made by
Borrower, |

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage, this event shall have the
same effect as an Event of Default, and Lendar may exercise any or all of its available remedias for an Event of Default as provided below
uniess Grantor either (1} pays the tax before it becomes delinquent, or {2} contaests the tax as provided above in the Taxes and Liens
section and depaosits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreement are a part of
this Mortgage:

Security Agreement. This instrument shali constitute a Security Agreemant to the extent any of the Proparty canstitutes fixtures, and
Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amendad from time 1o time.

Security Interest. Upon request by Lender, Grantor shall take whataver action is requested by Lender to perfect and continue Lender's
security intarest in the Personal Property. In addition o recording this Mortgage in the real property records, Lender may, at any time and
without further autharization from Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statemant,
Grantor shall reimburse Lendar for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall nat
remove, sever or detach tha Parsonal Property from the Property. Upon default, Grantor shall essemble any Personal Proparty nat affixad

to the Fropaerty in a manner and at a place reasonably convenient to Grantor and Lander and make it available to Lendar within three {3}
days after receipt of written demand from Lander to the sxtant permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) fromm which infdrmation concerning the security interest

granted by this Mortgage may be obtained {each as required by the Uniform Commarcial Code) are as stated on the first page of this
Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 1o further assurances and attorney-in-fact are a part of this
Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, exacute and deliver, or will cause to
be made, exacuted ar delivered, to Lender or 10 Lender's designes, and when requasted by Lendsr, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lendar may deem appropriate, any and all such mortgages,
deads of trust, security deeds, security agreements, financing statements, continuation statements, instrumenis of further assurance,
certificates, and other documents as may, in the sole opinion of Lender, ba necessary or desirable in order to effectuats, complete, parfact,
continug, or preserve (1} Borrower's and Grantor's obligations under the Note, this Mortgage, and tha Relataed Documents, and {2) the
lisns and security interests created by this Mortgage as first and prior fiens on tha Property, whather now owned or hereafter acquired by
Grantor. Unless prohibited by law or Lender agrses 1o tha contrary in writing, Grantor shaill reimburse Lender for all costs and expenses
incurred in connection with the mattars referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lendar may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby.-irrevacably appoints Lender as Grantor's attarnay-in-fact for the
purpose of making, executing, delivering, filing, recording, and doing all othar things as may be necassary or dasirable, in Lendear's sole
opinion, to accomplish the matiers referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness when due, and Grantar atherwise periorms all the obligations imposed
upcn Grantor under this Mortgage, Lender shall exacute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statemants
of termination of any financing statament on file evidencing Lender's security interest in the Rents and tha Parsonal Propserty. Grantor will pay,
if permitted by applicable law, any reasonable termination fee as determined by Lendar from tima to tima.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in dafault under thig Mu'rtgage if any of the following happen:
Payment Default. Borrowaer fails 1o make any paymant when due under the lndebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any paymsnt for taxes or insurance, of
any other paymsnt nacessary to prevent filing of or to effect discharge of any lien.

Break Other Promises. Borrower or Grantor braaks any promise made to Lender or fails to perform pr':jmptly at the time and strictly in the
manner provided in this Mortgage or in any agreament ralated to this Mortgage. |

False Statements. Any repraesentation or statament made or furnishad to Lender by Borrower or Grantor or on Borrower’'s or Grantor's
behalf under this Mortgage or the RHelated Documents is false or misleading in any material respact, either now or at the time made or
furnishad. -

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and sffect (including failure of any
collateral documant to create a valid and perfected sacurity interast or lien) at any time and for any reason.

Death or Insolvency. Tha daath of Borrowar or Grantor, the insolvency of Barrower or Grantor, the appointment of a receiver for any part

of Borrower's or Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of
any proceeding under any bankruptcy or insolvency laws by or against Borrower or Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of tha Property or any other of Borrower's or Grantor's
praperty in which Lender has a lien. This includes taking of, garnishing of or [svying on Borrower's or Grantor's accounts with Lender.
However, f Borrower or Grantor disputes .in good faith whather the claim on which the taking of the Property is based is valid or
raasonable, and if Borrower or Grantor gives Lender written notice of tha claim and furnishes Lander with monies or a surety bond
satisfactory to Lender to satisty thae claim, then this defauit provision will not apply.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement between Borrowaer or Grantor and
Lender that 15 not remadiad within any grace period provided therein,  including without limitation any agreement concerning any
indabtedness or other obligation of Barrower or Grantor to Lender, whether existing now or {ater.

Events AfHecting Guarantar. Any of the preceding events occurs with respact to any guarantor, endorser, surety, or accommadation party
of any of the Indsbtedness or any guarantor, endorser, surety, or accommodation party dies or bscomas incempetent, or ravokes or
disputes the validity of, or liability under, any Guaranty cf tha Indabtedness.

Insecurity. Lander in good faith believes itself insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of an Event of Default and at any tima:'1hér'a'ait'ar.--Lendan at Lender's option, may
exarcise any one or more of the following rights and remedies, in additicn to any other rights or remedies providad by law:

Accelarate Indabtedness. Lander shall have the right at its option without notice to Borrower or Grantor to daclare the entire Indebtedness
immediately due and payable, including any prepayment penalty that Borrower would be required to pay.

UCC Remedies. With raspect 10 all or any part of the Parsanal Property, iLandér. shall have all the rights and remedies of a secursed party
undar the Uniform Commarcial Coda.

Collect Rents. Lander shall have the right, without notice to Borrower or Grantor, 10 take possassion of the Proparty and collact the Rents,
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including amounts past due and unpaid, and apply the nst proceeds, over and above Lender's costs, against the Indebiedness. In
furtherance of this right, Lender may rsquire any tenant or other user of the Property to make payments of rent or use fees diractly to
Landar. |f the Rents are collsctad by Lender, then Grantor irrevocably daesignates Lender as Grantor's attorney-m-fact to endorse
instrumsents received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tanants
or othar users to Lander in response to Lender's demand shall satisfy the abligations for which the payments are mada, whether or not any
proper grounds for the demand existed. Lender may exercise its rights under this subparagraph etther in person, by agent, or through a
recewer,

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possessicn of all or any part of the Property, with the
power to protect and preserve the Property, to operate the Property preceding foreclosura or sale, and to collect the Rents from the
Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without
bond if parmitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparant value of the Property
exceeds the Indebtedness by a substanhal amount. Employment by Lendar shall not disqualify a person from serving as a receivar.

Judiclal Foreclosure. Lender may abtain a judicial decree foreclosing Grantor’s interast in all or any part of the Praperty.

Nonjudicial Sale. Lender will be authorized to take possession of the Property and, with or without taking such possession, aftar giving
notice of the time, place and terms of sale, together with a description of the Property ta be sold, by publication once a week for three {3}
successive weeks in some newspaper publishad in the county or countiss in which tha Real Property to be sold is located, 1o sall the
Property {or such part or parts thereof as Lender may from tima to time elect to sell) in front of the front or main door of the courthouse of
the county in which the Proparty to be sold, or a substantial and material part thereof, is located, at public outcry, to the highest idder for
cash. If thers is Real Property to be sold under this Mortgage in more than one county, publication shall be made in all counties whare the
Aeal Property to be sold is located. If no newspaper is published in any county in which any Reasl Property 10 be sold is focated, the notice
shall be published in a newspaper published in an adjoining county for three {3} successive weeks. The sale shall be held between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Mortgage. Lender may bid at
any sale had under the terms of this Mortgage and may purchase the Property if the highest bidder therefore. Grantor hereby waives any
and all rights to have tha Praperty marshalled. In exercising Lender's rights and remedies, Lender will ba free to sell all or any part of the
Proparty tagather of separately, in one sale or by separate sales.

Deficlency Judgment. |f permitted by applicable law, Lendar may obtain a judgment for any deficlency remaining in the Indabtedness due
to Lender after application of all amounts received from the exercise of the rights provided in this section.

Tenancy at Sufferance. [{ Grantor remains in possession of the Property after the Property is sold as provided above or Lender otherwise
becomes entitled to possession of the Property upon default of Borrower or Grantor, Grantor shall became a tenant at sufferance of Lander
or the purchaser of the Property and shall, at Lender's option, either {1} pay a reasonable rental for the use of the Property, or {2} vacate
the Property immediately upon the demand of Lender.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or available at law or in equity.

Sale of the Property. To tha extent permitted by applicable law, Borcower and Grantor hereby waive any and sll right to have the Proparty
marshslled. In exercising its rights and remedies, Lender shall be free to sell all or any part of the Property 1ogather or separately, in one
sale or by separate sales, Lender shall ba entitled to bid at any public sale on all or any portion of the Property.

Notice of Sala. Landar will give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time
after which any private sale or other intended disposition of the Personal Proparty is 10 be made. Reasonabla notice shall mean notice
given at least ten {10} days before the time of the sale or disposition. Any sale of the Personal Property may be mada in conjunction with
any sais of the Real Property.

Election of Remedies. All of Lender's nights and remedies will be cumulative and may be exarcised alona or together. An alection by
Lender to choose any one remedy will not bar Lender from using any other remedy. |f Lender decides to spend manay or ta perform any of
Grantor's obligations under this Martgage, after Grantor's failure to do so, that decision by Lander will not atfect Lender's night to declare
Grantor in default and to sxercise Lender's remedies,

Attorneys' Fees: Expenses. i Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lender shali be entitied to

racover such sum as the court may adjudge reasonable as attornays' fees at trial and upon any appeal. Whether or not any court action 13
involved, and to the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any tirme

for the nrotection of its interest or the enforcement of its rights shall hecome a part of the Indebtedness payabls on demand and shall bear
interast at tha Note rate fram the date of the expenditure until repaid. Expenset covered by this paragraph includs, without limitation,

however subject to any limits under applicable law, Lender's reasonable attorneys’ fees and Lander’s legal expenses, whethar or not therse
is a lawsuit, including reasonable attorneys' fees and expenses for bankruptcy proceedings (including efforts to modily or vacale any
autornatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records, obtaining title
reports (including foreclosure reports), surveyors' reports, and appraisal fees and title insuranca, to the extent permitted by applicable law.
Grantor also will pay any sourt costs, in addition to all other sums provided by law. Grantor agrees to pay reasonable attorneys’ fees to
Lander in connection with clasing, amending, or modifying the loan. In addition, if this Morigage is subject to Section 5-18-10, Cods of
Alabama, as amanded, any reasonable attorneys’ fees provided for in this Mortgage shall not exceed fifteen percent {15%} of the unpaid
dabt after default and referral to an attorney who is not Lender's salaried employea.

NOTICES. Any notice raquired to be given under this Mortgage, including without limitation any notice af default and any notice of sale shall be
given in writing. and shall be effectiva when actually delivered, when actually received by telefacsimila {unless otherwise required by law}, when
daposited with a naticnally recognized overnight courier, or, if mailed, when deposited in the United States mail, as lirst class, certified or
registered mail postage prepasid, directed 1o the addresses shown near the beginning of this Mortgage. All copies of noticas of foreclosure from
the holder of any lien which has priority over this Mortgage shall be sant to Lender's address, as shown nesr the beginning of this Mortgags.
Any persan may change his or har address for notices under this Mortgage by giving formal written notice to the other person or parsons,
specifving that the purpose of the notice is to change the person's address. For notice purposes, Grantor agrass ta keep Lender informad at all
times of Grantor's currant address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender
to any Grantor is deemed to be notice given to all Grantors, It will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The {ollowing miscellaneous provisions arg a part of this Martgage:

Amendments, What is written in this Mortgage and in the Related Documents is Grantor's antire agreement with Lender concerning the
matters covered by this Mortgage. To be sffective, any change or amendment to this Maortgage must be in writing and must be signed by
whoever will be bound or obligated by the change or amandment,

Caption Headlngs. Caption headings in this Mortgage are for convenience purpeses only and are not ta be used to interpret or defing the
pravistons of this Mortgage.

Governing Law. This Mortgage will be governed by feders! law applicahle te Lender and, to the extent not preempted by federal law. the
laws of the State of Alasbama without regerd to its conflicts of law provisions. This Mortgaga has been accepted by Lender in the State of

Alabama.

Choice of Venue. If there 15 a lawsuit, Grantor agress upon Lender's requast to submit to the jurtsdiction of the courts of Shelby County,
State of Alabama.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and several, and 8ll references to
Grantor shall mean each and every Grantor, and all refersnces to Borrower shall mean each and every Borrower, This means that each
Grantor signing below is rasponsible for all obligations in this Mortgage.

Mo Waiver by Lender. Grantar understands Lender will not give up any of Lender's rights under this Mortgage unless Lender does so in
writing. The fact that Lender delays or omits to exercise any right will not mean that Lender has given up that nght. 11 Lender does agree
in writing to give up one of Lender's rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lendar does consent 1o a request, that does not mean that Grantor will not have to get Lendar’'s consant
again if the situation happens again. Grantor further understands that just becauss Lender consents to ane or more of Grantor's requests,
that does not mean Lender will be required to consent to any of Grantor's future requests. Grantor waivas presentment, demand for
nayment, protest, and notice of dishonor.

Soverability. If a court finds that any provision af this Mortgage is not valid or should not be enforced, that fact by itsalf will not mean that
the rest of this Mortgage will not be valid or enforced. Therefore, a court will enforce the rast of the provisions ot this Mortgage even if a
provision of this Mortgage may be found to be invalid or unenforceable,
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Mergar. There shall be no merger of the interest or estate created by this Mortgage with an? other intarest or astate in tha Property at any
time held by or for the benefit of Lender in any capacity, without the written consent of Lendaer.

Successors and Assigns. Subject to any limitations stated in this Morntgage on transfer of Grantor's interast, this Martgage shall be binding
upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomaes vastad in a petson other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the Indebtednsss
by way of {orbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the indebtednass.

Time is of the Essence. Tima is of the essence in the performance of this Mortgags.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead gxempuon laws of the State
of Alabama as to sll indebtedness secured by this Morigage. |

DEFINITIONS. The following words shail have the following meanings when used in this Mortgage:

Borrowar. The word "Borrowar™ means Russell | Morgan Il; Magan P Morgan; and Matthew S Davis, Sr. and includes all co-gignars and
co-makers signing the Note and all their successors and assigns.

Environmental Laws. The words "Environmental Laws” msan any and all state, federal and local statutes, ragulations and ordinances
relating to the protaction of human health or the environment, including without limitation the Comprehensive Environmental Responss,
Compensation, and Liahility Act of 1980, as amended, 42 \J,5.C. Section 9601, et seq. (*CERCLA"}, the Superfund Amendments and
Reauthorization Act of 1886, Pub. L, No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Saction 1801, et seq.,
the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or othar applicable state ar federal laws, rulas, or
rogulations adoptaed pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Mortgage in the avents of default
saction of this Mortgage.

Grantor. The word "Grantor™ means Russell | Morgan lI; Megan P Morgan; Matthew S Davis, Sr.; and Michele P Dauvis.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party to Lender, including
without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances™ mean materials that, because of their guantity, concantration or physical,
chemical or infactious characteristics, may cause or pnse B present or potential hazard to human health or the enviraament when
improperly used, treated, stored, disposed of, genarated, manufactured, transportad or otherwise handled. The wards “"Hazardous
Substances” are used in their very broadest sense and include without limitation any and all hazardous or taxic substances, matarials or
waste as defined by or listed under the Environmeantal Laws. Tha tarm "Hazardous Substances” also includas, without limitation, petrolsum
and petrolaum by-products ar any fraction thereof and asbestos.

Improvements. The word "lmprovements™ means all existing and future improvements, buildings, structures, mobila homes affixed on tha
Real Praperty, facilities, additions, replacemants and other construction on the Real Property.

Indebtedness. The word "Indebtedness™ means all principal, interest, and other amounts, costs and expenses payable under the Note or
Related Dacumants, together with all renewals of, extensions of, modifications of, consolidations of and suhstitutions far the Note or
Relatad Documents and any amounts expended or advanced by Lender to dischatge Grantor's obligations or axpansas incusred by Lendar to
enforce Granter's obligations under this Mortgage, together with interest on such amounts as provided in this Mortgags.

Lender. The word "Lender” means Central State Bank, its successars and assigns. The wards “successors or assigns” mean any parson
or company that acquires any interast in tha Note. |

Mortgaga. The word "Mortgage”™ means this Mortgage betwean Grantor and Lender.

Note. The word "Note™ means the promissory note dated March 27, 2015, in the original principal amount of $332,000.00

from Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions
for the promissory noie or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE,

Personal Property. The words "Personal Property” mean all squipmant, fixtures, and other articles of personal property now or hareaftar
owned by Grantor, and now or harsafter attached or allixed to the Real Property; together with all accessions, parts, and additions to, all

repiacements of, and all substitutions for, any of such property; and together with all proceeds {including without limitation all insurance
procseds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property™ means collectively the Real Property and the Personal Property.
feal Property. The words "Real Property”™ mean the real property, interests and rights, as further described in this Mortgags.

Related Documents. The words "Related Documents™ mean all promissory notes, credit agreements, loan agreements, snvironmental
agreements, guaranties, sacurity agreements, mortgages, deeds of trust, security deeds, collatera! mortgages, and all other instruments,
agreaments and doecuments, whethar now or hereafter existing, exacutad in connaction with tha (ndebtedness.

Rents. The word "Rents” means all present and future rents, revenues, incoma, issues, royalties, profits, and othar benefits derived from
the Propearty.

FACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND FACH GRANTOR AGREES TO iTS
TERMS.

THIS MORTGAGE 1S GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

This

CA
GH

£

Y

X

This

.

Matthew S Davis, Sr.

Notice Is required by Alsbama law. In this Notice the term “"you” means the Grantor namad abavae.

TIGN - - IT 1S IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

NTOR:

(Seal)

Michele P Davis

Mortgage prepared by:

Name: TRA HERRON, CLOSING DEPT MANAGER
Addrass: P O Box 180
Clty, State, ZIP: Calara, AL 35040
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INDIVIDUAL ACKNOWLEDGMENT

sTATE OF _ ALABAMA _ : ;
) 88
COUNTY OF ST TERSON |

i, the undersigned authority, & Notary Public in and for said county in said state, hersby certify that Russelt 1 Morgan U; Megan P Morgan;
Matthew S Davis, Sr.; and Michele P Davis. whose names ara signed to the foregeing instrument, and who are known to me, acknowladged
hefora ma on this day that, being informed of the contents of said Mortgage, they sxecuted the same voluntarily on the day the same bears

date.
27th March 20 15

Given under my hand and official seal this ___ day of i é'/ | L

Notary Public
/
My commission expires 4) - Z/ /cf’

# o
T,
. . -
—
N SR 2
. L. . CO T ) - [ '
Coa “ o .J._' .
Loy - T

S T
L]

LaserPro, Ver. 15.1.0.023 Copr. D+H USA Corporation 1997, 2015. Al Rights Reserved. - AL CAHARLAND\CFNLPL\GO3.FC TR-4107"
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EXHIBIT "A"

Description of Property

FARCEL I

A parcel of land in the SW 1/4 of the NW 1/4 of Section 29, Township 19 South, Range 1 West
described as follows: |

From the SE corner of the SW 1/4 of NW 1/4 of Section .28, Township 19 South, Range 1 West, being
the point of beginning of herein described parcel of land; run thence North along the East bm:mdary
of said_ SW 1/4 of NW 1/4 a distance of 873.89 feet to a point in the centerline of a 60.0 foot non-

exclusive easement for ingress and egress; thence turn 106°33'36" left and run 99.78 feet along said

easement centerline and the following courses: 04°22'05" right for 106.57 feet; 08°21'20" right for
126.85 feet; 09°59'10" left for 83.54 feet; 26°22'25" |eft for 168.42 feet: 17°41'05" right for 210.67 feet;
thence turn 18°23'40" right and run 51.93 feet along the centerline of said easement to its point of
termination; thence turn 13°48'37" left and run 575.07 feet to a point an the West boundary of
aforementioned SW 1/4 of NW 1/4; thence turn 72°24'46" left and run 485.28 feet to the SW corner of
said SW 1/4 of NW 1/4; thence turn 91°25'39" left and run 1327.56 feet to the point of beginning of

herein described parcel of land, :

TOGETHER WITH:
A non-exclusive 60 foot private easement for ingress and egress:

From the NE corner of the NE 1/4 of NW 1/4 of Section 29, Township 19 South, Range 1 West; run
ther_nce West along the North boundary of sald NE 1/4 of NW 1/4 a distance of 30.0 feet to the point of
beginning of the centerline of herein described easement; thence turn 88°51'16" left and run 789.40

feet along said easement centerline; and the following courses: 23°28'06" right for 56.21 feet:
14°28™11" right for 215.46 feet; 16°39'30" left for 130.57 feet; 25°39'05" right for 228.96 feet; 16°30'50"
right for 135.49 feet; 17°37'25" right for 191.92 feet; 28°10'58" left for 129.98 feet: 06°15'37" left for
188.87 feet; 18°58' right for 156.97 feet; 14°23" left for 225.70 feet: 22°35'20" right for 153.54 feet;
04°22'08" right for 106.57 feet; 08°21'20" right for 126,85 feet; 09°59'10" left for 83.54 feet: 26°22'25"
left for 168.42 feet; 17°41'05" right for 210.67 feet; thence turn 18°23'40" right and run 51.93 feet along

said easement centerline to a point of termlnation.

All being situated in Shelby County, Alabama.

PARCEL ll:

A parcel of land in the SE 1/4 of the NW 1/4 and the NE 1/4 of the SW 1/4 of Section 29, Township 19
South, Range 1 West, Shelby County, Alabama, described,as follows:

From the SW corner of the SE 1/4 of NW 1/4 of Section 29, Township 19 South, Range 1 West, being
the point of beginning of herein described parcel of land, run thence North along the West boundary

of said SE 1/4 of NW 1/4 a distance of 873.89 feet {0 a point in the centerline of a 60.0 foot non-
exclusive easement for ingress and egress and utilities; thence turn 73°26'24" right and run 53.77 feet

along said easement centerline; thence turn 22°35'20" left for 225.70 feet along said easement
centerline; thence turn 14°23' right and run 40.0 feet along said easement centerline; thence turn
101°386" right and run 1193.24 feet to a point on the North boundary of the Seaboard Coastline
Railroad; thence turn 105°30'08" right and run 96.17 feet along said railroad boundary and the
following courses: 04°39'10" left for 96,31 feet; 04°33'58" left for 96.35 feet: 04°29'39" |eft for 94.50
feet; 04°57'38" left for 94.92 feet; thence turn 04°09'33" left and run 65,08 feet along said railroad
boundary to a point on the west boundary of the NE 1/4 - SW 1/4 of aforementioned Section 29:
thence turn 110°06'34" right and run 192,89 feet to the point of beginning of herein described parcel

of land

TOGETHER WITH:

A non-exclusive 60 foot private easement for ingress and egress; -

From the NE corner of the NE 1/4 of NW 1/4 of Section 29, Township 19 Sou '
ther?ce'West along the North boundary of said NE 1/4 of NW 1/4 a dl?stance ;Paggr}ggt1t(ﬁiset’ Lljigt of
beginning of'the centerline of herein described easement: thence turn 88°51"16" left and run 1:13'89 40
feeﬂt a!onﬂg ga:d easement centerline; and the following courses: 23°28'06" right for 56,21 feet: |
1'4 28'11" right for 215.46 feet; 16°39'30" left for 130.57 feet: 25°39'05" right for 228.96 feet: 16;-30'50“
right for 135.49 feet; 17°37°25" right for 181.92 feet: 28°10'58" [eft for 129.98 feet: 05"15'37': left for
1808.8'7 fel.f}t; 18°38’ right for 156.97 feet; 14°23' left for 225.70 feet; 22°35'20" righi!r for 153,54 feet;
?;tﬁffs;fﬁfof 11076.:‘1':'(;"2&;‘05”21'20” right for 126,85 feet; 09°59'10" left for 83.54 feei' 26“22:25'i

42 Teet; 17°41'05" right for 210.6 ' | °23'40" rj |
said easement centerline to a pgoint of term;;ze;&thence i 18723407 right and run §1.93 feet ong

All being situated in Shelby County, Alabama.

THIS IS A PURCHASE MONEY MORTGAGE, given for the purpose of securing the balance due on the
purchase price of the above described real property. |

Filed and Recorded

x}‘_}"}" =< U-{f;; __ Official Public Records
-"'-‘:"-": ey Judge James W. Fuhrmeister, Probate Judge,
% /-f/ ? li"": County Clerk
* Lo Shelby County, AL
h ’ 04/03/201503:33:18 PM
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