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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument™ means this document, which is dated March 16, 2015
together with all Riders to this document. |
(B) "Borrower"is Lnad C. Franks. an unmarried mar

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" ig Mortgage Llectronic Registration Systems, Inc. MERS is 2 separate corporation that is
acting solely as a nominee for Lender and Lender's suceessors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existmng under the laws of Delaware, and has an
address and telephone number of P.O. Box 20206, Flit, MI 48501-2026. tel. (888) 679-MERS.
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(D) "Lenderis Quicken Loans ne.

Lenderisa Corporatior

organized and cxisting under the laws of the State of Michfgﬁn
Lender's address is 1050 Woodward Ave Jetroit, M 48226-190¢

(E} "Note" means the Promissory note stgned by Borrower and dated March le, 2015

The Note states that Borrower owes Lender Une Hundred C Onteen Thousang Une

Hundred Eigh Y Seven and 00/100 Dollars
(U.s. $118,187.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Paymeats and to pay the debt in full not later than April 1. 2045

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and [ate charges
due under the Note, 2nd all sums due under this security Instrument, pius iterest,

(H) "Riders" means 2] Riders to this Security Instrument that dic executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicabie);

L Adjustable Rate Rider E:! Condominium Rider ;;! Second Home Rider
:] Balloon Rider f: Planned Unit Development Rider |_ | 1.4 Family Rider
VA Rider D Biweckly Payment Rider ﬂ Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state apd local statutes, regulations,
ordinances and administrative rules and orders (that have the cttect of law) as well as 2] appheable final.
non-appealable judicial Opinions.

(J) "Community Association Dues, Fees, angd Assessments" means al dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homecwners
association or similar orgamization.

(K) "Electronic Funds TI'ransfer” means any transter of funds, other thap ransaction originated by
check. draft, or similar Paper instrument, which i initiated through an electronjc tetminal, telephonic
Instrument, COMPer, or magnetic tape so as to order, instruct, or anthorize financial institution to debit
Or credit an account. Sych term includes, but is pot Iimited to, point-ofisale transiers, avtomated telley
machme ransactions, transfers nitiated by telephone, wire transfers, and automated clearinghonse
transfers.

damage to, or destruction of, the Property; (i) condemnation or other tzking of all or any part of the
Property; (iii) conveyance in lien of condemnation; or (1v) misrepresentations Of. or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means msurance protecting Lender against the honpayment of, or default on.
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Notc, plus (ii} aliy amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2001 et seq.) and its
implementing regulation, Regulation X (12 CFR. Part 1024}, as they might be amended from time to
ttme, or any additional or suceessor legislation or regulation that governs the same SUGFeet matter. As used
1 this Scearity Instrument, "RESPA" refers to all requirements apd restrictions that arc imposed in regard
to a "federallv related mortgage loan" cven if the Loan does not qualify as a ‘tederallv related mortgage
[oan" under RESPA.

(Q) "Successorin Interest of Borrower" HedAns any party that has taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

Tl}is. Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
mﬁdlﬁcatiﬁns of the Note: and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Bormrower urevocably mo?tgages, grants and
conveys to MERS (selely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, with power of sale, the following described property located in the

County of Shelby

[Type of Recording Jurisdiction] [Name of Recording Jarisdiction]

obk EXHIBIT "A" ATTACHED HERETO AND MADE A PART HERFOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 1373R3 103043000 which tl
pyisel b Mumber: ich currently has the addr;stijg
Alabaster [City] , Alabama 35007-4015 [Zip Code]

("Property Address"):

TOGETHER WITH all the umprovements now or hercafter erected on the property, amd all
casements, appurtenances, and fixtures now or hercafter a part of the property. All repiacm;]ﬂnts and
addltu_:ms shall also be covered by this Security Instrument. All of the toregoing Is referred to in this
SECUH{‘}’ Instrument as the "Property." Borrower understands and agrees that MERS holds enly legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
mrka[l of those Interests, inchuding, but not limited to, the right to foreclose and sell the Property; and to
%isﬁuua;gnictmn required of Lender including, but not limited to. releasing and canceling this Security

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveved and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the PIOIJE:I:I}’ agamst all claims and
demands, subject to any encumbrances of record.

THIS S_,ECUR:ITY INSTRUMENT combines wniform covenants for national use and non-uniform
;?;r;;li;ts with lumtted variations by jurisdiction to constitute a uniform securnity instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and a gree as follows:

1. Payment of Principal, Interest, Escrow Items. Prepayment Charges, and Late Charges
Borrowcer shall pay when duc the principal of, and interest on, the debt evidenced by the Notc andg ﬁIl‘_‘;’
prepayment chargﬂs and late charges due under the Note. Berrower shall also pay funds for Escrow [tems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S
currency. However. if any check or other instrument received by Lender as payment under the Note or I.hi-ﬁ
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Security Instrument is returned to Lender tpald. Lender may require that any or all subsequent payments
due under the Note and this security Instrument be made in one or more of the foliowing forms, as
sclected by Lender: (a) cash: (b) money order; (c) certified check, bank check, treasurer's check o1
cashuer's check, provided any such check is drawn upon an institution whosc deposits are insured by 2
tederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any pavment or partial payment if the payment or partial payments are insnfficient to
bring the Loan current. Lender May accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
pavments in the future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. If each Periodic Payment is applied as of its scheduled due date. then Lender need not pay
iiterest on unapplied funds. Lender may hold such unapplied funds until Rorrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall ejther apply
such funds or return them to Borrower. I not applied earlier, such funds will be applied to the outstanding
principal bzlance under the Note immediately prior to foreclosure. No otfset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments duc under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instriment.

2. Application of Pavments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) intcrest
due under the Note: (b) priecipal due under the Note: (¢} amcunts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shali be appited first to late charges. second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sutficient arnount to pay any late charge due. the payment may be appited to the delinquent payment and
the latc charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that. each pavment can be
paid 1 tull. To the extent that any cxcess exists after the payment is applied to the full payment of one or
more Perodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then 2s described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the dune date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note s paid 1n full, a sum (the "Funds") to provide for bayment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as 3
ficn or encumbrance on the Property; (b) lcaschold payments or ground rents on the Propertv, if any; (c)
premiuins for any and all insurance required by Lender under Section >i and (d) Mortgage Insurance
premunms, 1If any, or any sums payatle by Berrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10. These items are cailed "Escrow
ltems." At origination or at any time during the term of the Lean, Lender may require that Community
Assoclation Dues, Fees. and Assessments, if any, be escrowed bv Borrower, and such dues, fees and
assessinents shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrowser shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's cobligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such warver may only be
i writing. In the event of such warver, Borrower shall pay directly. when and where payable, the amounts
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due for any Escrow Items for which payment ot Funds has been waived by Lender and, 1t Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposcs be deemed to
be a covenant and agreement contained in this Sceurity Instrument, as the phrase "covenant and agrecment”
1$ used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver. and
Borrower fails to pay the arount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender ail Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufticicnt to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

IThe Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shail not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

It there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA it there is a shortage of Funds held in CSCTOW,
as defined under RESPA. Lender shall notify Borrower as required by RESPA, and Bomrower shali nay to
Lender the amount necessary to make up the shortage in accordance with RESPA. but in no more than 12
monthly payments. If there is 2 deficiency of Funds held in escrow. as defined under RESPA. Lender shall
notity Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RE SPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, Charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payvments or
ground rents on the Property, if any. and Community Association Dues, Fees, and Assessments, it any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instroment unless

Borrower: (a) agrees in writing to the payment of the obligaticn secured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agreement: (b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's OpINION opcrate to
prevent the enforcement of the lien while those preceedmgs are pending, but only until such proceedings
are concluded; or (c) sccures from the holder of the lien an dagreement satistactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identitying the
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lien. Within 10 days ot the date on which that notice 15 given, Borrower shall satisfy the lien or take one or
more ¢of the actions set forth above i this Section 4.

Lender may require Bomower to pav a one-time charge for a real estate tax venfication and/or
reporting service used by Lender in conncction with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereatter erected on
the Property msured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including, but not himited to, earthquakes and floods, for which Lender requires insurance.
This msurance shall be mamtained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can ¢hange during the term of
the Loan. The nsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Borrower to pay, 1n connection with this Loan, cither: (a) a one-tume charge for flood zone
deterrmination, certification and tracking services; or (b) a onc-time charge for flood zone determmnation
and certification services and subsequent charges each time remappings or simikar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees unposed by the Federal Emergency Management Agency in connection with the
review of any fleod zone determination resulting from an ebjecticn by Borrower.

[t Borrower fails to mamtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender 15 under ne cobligation to purchase any
particular type or amount of coverage. Theretore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity mm the Property, or the contents of the Property, against any risk,
hazard or Labiiity and mught provide greater or lesser coverage than was previously in effect. Bomrower
acknowledges that the cost of the surance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additionzl debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be pavable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwzls of such policies shall be subject to Lender's
richt to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such pelicy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the gvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of less if not made promptly by Borrower. Unless Lender and Borrower otherwise agres
I writing, any wsurance proceeds, whether or not the underlying msurance was required by Lender, shall
be applicd to restoration or repair of the Property, 1f the restoration or repair 1s economically feasible and
Lender's securify 1s not lessened. During such repair and restoration pertod, Lender shall have the night to
hold such mmsurance proceeds until Lender has had an oppertunity to nspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be uwndertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or mn a Scrics
of progress payments as the work 13 completed. Unless an agreement 1s made tn writing or Applicable Law
requeres interest to be pard on such msurance proceeds, Lender shali not be requuired to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other thurd partigs, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, {f
the restoration or repar 15 not econemucally feasible or Lender's secunity would be lessened, the msurance
proceeds shall be apphied to the sums sccured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such msurance proceeds shall be apphed in the order provided for in
Section 2.
If Borrower abandons the Property, Lender may file. negotiate and settle any available insurance

clan

n and rclated matters. It Borrower docs not respond within 30 days to a notice from Lender that the

insurance carrier has offered to settle o claim, then Lender may negotiate and settle the clarm. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance

proceeds 1n

an amount not to exceed the amounts unpaid under the Note or this Security Instrinment, and

(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may usc the insurance proceeds either to rcpalr or restore the Property or
to pay amounts unpaid under the Note or this security Instrument, whether or not then due.

6. Occupancy. Bormrower shall Occupy, establish, and use the Property as Bomrower's principal
residence within 60 days after the execution of this Security Instrument and shail continue lo occupy the
Property as Borrower's principal residence for at feast one vear after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are bevond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property. allow the Property to detericrate or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dcteriorating or deereasing in value due to its condition, Unlcss it is
determined pursuant to Section 5 that repamr Or restoration is not cconomucally feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. I insurance or
condemnation proceeds are paid 1n connection with damage to, or the taking of. the Property, Borrower
shall be responsible for repairing or restering the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
PTOSTESS payments as the work 1s completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not rclicved of Borrower's obligation for the completion of
such repair or restoration. |

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
r¢casonable cause, Lender may 1nspect the interior of the Improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable canse.

3. Bo

rrower's Loan Application. Borrower shall be in default if, during the Loan application

process, Borrower or any persons or entities acting at the direction of Bomrower or with Borrower's
knowledge or consent gave matenally false, misleading, or inaccurate information or statements to Lender

(or failed to provide Lender with material information) in connection with the Loan. Material
representations iclude, but are not limited to, representations concerning Borrower's occupancy of the

Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(2) Borrower fails to perform the covenants and agrecments contained in this Security Instrument. (b) there
15 a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Sccurity Instrument (such as a procceding in bankruptcy, probate. for condcmnation or forfeinure, for
entorcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations). or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest e the Property and rights under this Security
instrament, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can mclude, but are not limited to- (a) paying any sums secured bv a lien
which has priority over this Security  Instrument: (b) appearing in court; and (¢) paying reascnable
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attorneys’ tees to protect its interest in the Property and/or ghts under this Security Instrument, mcluding
its sccured position in a bankruptey procceding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs. change tocks, replace or board up doors and windows. drain water
from pipes, eluninate building or other code violations or dangerous conditions, and have wutilities turned
on or off. Although Lender may take action under this Section 9. Lender does not have to do 30 and 15 not
under any duty or obligation to do so. It is agreed that Lender incurs no hability for not taking any or all

actions authorized under this Section 9.
Any amounts disbursed by Lender uader this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburserment and shall be payable, with such interest. upon notice trom Lender to Borrower requesting
payment,

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Lean.
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage msurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance. Borrower shall pay the premiums required to obtan
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Morigage Tnsurance previously i effect, from an alternate
mortgage nsurer selected by Lender. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and rctain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-retundable, notwithstanding the fact that the Loan is uttimately pard in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
rescrve payments if Mortgage Insurance coverage (in the amount and for the peniod that Lender requires)
provided by an insurer selected by Lender again becomes avallable, 1s obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
section 10 affects Borrower's obligation to pay interest at the rate provaded mn the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mertgage nsurers evaluate their total risk on all such insurance in force from time to fime, and may
enter Into agreements with other parties that share or modify their risk. of reduce losses. These agreements
are on terims and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage msurer 1o make payments using anv source
of funds that the mortgage insurcr may have available (which may 1nclude tunds obtained from Mortgage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note. another INSUCLET, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or mdirectty) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morteage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk. or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in cxchange for a share of the
prenuums paid to the isurer, the arrangement is often termed “captive remsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to anv refund.
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(b} Any such agreements will not atfect the rights Borrower has - if any - with respect fo the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to recejve certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Ajl Miscellaneous Proceeds are hereby
assigned to and shail be pard to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible apd Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscelaneons Proceeds
until Lender has had an Opportunity to mspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such Inspection shail be undertaken promptly. Lender may pay for the
repairs and restoration in g single disbursement or in a series of progress payments as the work is
compicted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower anv interest or carnings on such
Miscelianeous Proceeds. If the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

whether or not then due. with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanecus
Proceeds shzll be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower |

in the event of a partial taking, destruction. or loss in value of the Property in which the tair market
value of the Property immediately before the partial taking, destruction. or loss in valte is equal to or
greater than the amount of the sums sccured by this Security Instrument immediately before the partiaf
taking, destruction, or loss in value, uniess Borrower and Lender otherwvise agree in writing, the sumg
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the tollowmg fraction: () the total amount of the Swms secured immediately before the
partial taking, destruction, or loss m value divided by (b} the fair market value of the Property
imnediately before the parttzl taking, destruction, or loss in value. Any balance shall he pard to Borrower.

In the event of 2 partial taking, destruction. or loss in value of the Property in which the fair markct
value of the Property immediately before the partial taking, destruction, or losg In value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancons Proceeds shall be applied to the sums
sccured by this Sceurity Instrument whether or not the sums are then duc.

It the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the
OUpposing Party (as defined in the eXt sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice js given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either O resteration or repair of the Property or to the
sums secured by this Security Instrument. whether or not then due "Opposing Party” means the third party
that owes Borrower Misccllancous Proceeds or the party agamst whom Borrower has a right of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default i any action or proceeding, whether civil or criminal, is begun that, in

Lender's judgment, could result m forfeiture of the Property or other material impairment of Lender's
mterest in the Property or rights under this Security Instrument. Boprower Can cure such a default and, if
acceleration has occurred, reinstae as provided in Section 19. by causing the action or proceeding to be
1SIMY | ' | ' orfer the Property or other materia]
impairment of Lender's interest in the Property or rights under this Sceurity Instrument. The procecds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender

All Miscellaneous Proceeds that ar¢ not apphed to restoration or repair of the Property shall be
applied in the order provided for in Sectron 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Sccurity Instrument granted by Lender
to Berrower or any Successer in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization ot the sums secured by this Security Instrurment by reason of any demand made by the original
Borrower or any buccessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without linutation, Lender's acceptance of payments from third persons, entities or
Successors 1n Interest of Borrower or 1n amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liabiity; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who

co-s1gns this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the

terms of this Security Instrument; (b) 15 not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to cxtend, modify, forbear or
make any accormmodations with regard to the terms of this Security Instrument or the Note without the
CO-S1ENEr s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
alt of Borrower's rights and benetfits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such rclcasc in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20) and benetit the successers and assigns of Lender.

14. Loan Charges. Lender may charge Bormower fees for services performed in conncetion with
Borrower's detault, for the purpose of protecting Lender’s interest in the Property and rights under this
Secunty Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fces that arc cxpressly prohibited by this Sceurity Instrument or by Applicable Law..

If the Loan 1s subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted himmts, then: (a) any such toan charge shall be reduced by the amount necessary to reduce the
charge to the permitted lumit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be trcated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge 1s provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constrtute a waiver of any right of action Borrower might have arising out
ot such overcharge.

13, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be 1 writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Apphcable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change ot address, then Borrower shall only report a change of address through that specified procedure.
There may be only oune designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivermg it or by mailing it by first class mail to Lender's address
stated heretn unless Lender has designated another address by notice to Borrower. Any notice in
connechion with this Security Instrument shall not be deemed to have been given to Lender until actually
recetved by Lender. If any notice required by this Security Instrument is also required under Applicable
Law. thc Applicablc Law requirement will satisfy the corresponding requirement under this Sccurity
Instrument.
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l6. Governing Law: Severahility; Rules of Construction. This Security Instrurment shail be
governed by federal law and the law of the Jurisdiction in which the Property 1s located. All rights and
obligations contaimed in this Security Instrument are subject to any requirements and hmitations of
Applicable Law, Applicable Law might explicitly or inplicitly allow the parties to agree by contract or it
might be stlent, but such silence shail not be construed as a prehibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note contlicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

grven effect without the conflicti Ng Provision.

As used 1n this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the teminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" geves sofe discretion without any obligation to

take any action. -
17. Borrower's Copy. Borrower shail be given one copy of the Note and of this Security lnstrument.
18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 1%,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited

to, those bencficial interests transferred in a bond for deed, contract for decd, installment sales contract of
©SCIow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or anv Interest in the Property is sold or transferred (or tf Borrower
s not a patural person and a beneficial interest in Borrower is sold or transterred) without Lender's DTICT
written consent, Lender may require immediate payment in fisll of all Sums secured by this Security
Instrument. However, this option shall not be excreised by Lender if such cxercise is prohibited by
Applicable Law,

If Lender exercises this optton, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice s grven in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may mvoke any remedies permitted oy this
sceurnity Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain condrtions.
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time

to, reasonable attorneys' fees, property 1nspection and valuzation tees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this secunty Instrument: and ()
takes such action as Lender may reasonably require to assure that Lender's ntercst in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continpe unchanged. Lender mav require that Borrower pay such reinstaternent sSUms and
expenses m one or more of the totlowing forms, as selected by Lender: (a) cash: (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check. provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentsality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Sceurity Instrument and obligations securcd hercby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

2U. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this security Instrument) can be sold one or more fimes without prior notice to
Borrower. A sale might resuit in a change in the entity (known as the "Loan Servicer”) that collects
Pericdic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument. and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is 2 change ot the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and anv other information RESPA
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requues i connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchascr of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
mdividual litigant or the member of a class) that arises from the other party's actiens pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Scetion 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this patagraph. The notice of acceleration and
opportunity fo cure given to Borrower pursuant to Section 22 and the notice of acceleration gIVEN. [0
Borrower pursuant to Section 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Secticn 21 (@) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmentsz]l Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents. materials contaming asbestes or formaldehyde, and radioactive materials:
(b) "Envircnmental Law" means federal laws and laws of the junisdiction where the Property is located tha"c
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any TESPONSE
action, remedial action, or removal action, as detined in Environmental Law; and (d) an "Environmental
condition” means a cendition that can cause. contribute to, or otherwise trigger an Lnvironmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal. storage, or release of any Hazardous
substances, or threaten to release any Hazardous Substances. on or in the Preperty. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that 1s in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of &
Hazardous Substance, creates a condition that adverselv affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written netice of (a) any mvestigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to. any spilhing, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused 0y the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Boitower learns, or is notified
by any governmental or regulatory authority. or anv private party, that any removal or other remediation
ot any Hazardous Substance affecting the Property is necessary, Borrower shalli promptly take all necessary
remedial actions in accordance with Envivonmental Law. Nothing herein shall create any obligation on
Lender tor an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. a ',I- 1 - r - *
— E’\:E:LEI “lfmll; Re:ae;_hes. Lender shall give notice to Borrower prior to aceeleration
& wels breach of any covenant or agreement in this S '
_ \ ‘ ccurity Instrument (but not prioy
to acceleration under Section 18 unje ‘ ; - ‘ Ut ot prio:
53 Applicable Law provides otherwi Y. Th ' ;
(2) the default: (b) the action reaut | 5¢). the notice shall specify:
quired to cure the defanit: (¢) 2 date t ] by ‘
date the notice is siven to B _ ’ » ROL tess than 30 days from the
2 orrower, by which the default must be ¢ d: :
the default on or before the dat cified i ; areds and (d) that failure to cure
ate specitied in the notice mayv result in lerati
by this Security Instrument and ‘ aecelcration of the sums secured
h and sale of the Property. The notice shali f '
: . Y. urther inform Borro f th
right to reinstate after acceleration and the ri : rower ol the
: e right to bring a court action to assert th :
a default or any other defense of B 5 5 a5sert the non-existence of
) orrower to acceleration and sale, If the default ;
before the date specified in the noti ; ; | caut is not cured on or
notice, Lender at its option ma ire i i -
_ g Y require immediate payment in fui

all sums secured by this Security ' ~ payment in fuil of
h ¥ Instrument without further demand and : -

sale and : . : , ‘ may mvoke the power ot
ex ex::le[i o ﬂﬁée'r remedies permitted by Applicable Law. Lender shall be entitled to collect all
Xpenses mceurre m'pursumg the remedies provided in this Section 22, including, but not lmited to
reasonable attorneys’ fees and costs of title evidence. | j

. [;I'::rL;n(]n:a}l;I n{:;v?keg the power of sale, Lender shall give a copy of a notice to Borrower in the
: rovided 1n Section 15. Lender shall publish the noti i
_ | ce of sale o :
consecufive weeks in 2 newspaper published in Shel b}f e ek for thr&e
gzz?tg; ;;]zl;s;x;mh and thtgeupnn shall sell the Property to the highest bidder at public auction at the
¢ Lounty Courthouse of this County. Lender shail del; ‘
deed conveying the broore. | . y. chiver to the purchaser Lender’s
‘ ¥. Lender or its designee may purchase th
\ A ¢ Property at any sale. B
covenants and agrees that the proceeds of the sa ied i # ordet: (@) to ol
: ¢ shall be applied in the followin der:
expenses of the sale, including, but not limj " a1 st oo
. . imried fo, reasonable attorneys’ fees: (b) ¢
pen ‘ : , o all sums secured
by this Security Instrument; and (c) any excess to the person or persens legall; entitied to it

2‘ - u :

Secun ; ;};lei“;ﬁ ?P%ﬂ Pﬂ}’mcnthotl"ia[l Sums sceured by this Security Instrument, Lender shall release this
trument. Borrower shall pay any recordation costs Lender '

' e - 5. may charge Borrower a fee f

releasing this Security Instrument, but only it - . - > a ice for
- ; the fee 1s paid to a third party for servi

_ A | _ b SEIVIC

charging of the fee is permitted under Applicable Law. e °s rendered and the

24, Waivers. Borrower watves all i -
' - < es all rights of homestead exemption i S

' -~ ] on th the Propertv : Trmer
rights of curtesy and dower in the Property. ’ berty and relinquishes all
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
seeurity Instrument and 1n any Rider executed by Borrower and recorded with it.

Witnesses:

Ch a‘j w all |'($ -Borrower

I . (deal)
-Borrower

(Scal) (Scal)

-Bomrower -Borrowcer

e Sy o (Scal)
-Borrower -Borrower

e (Seal) _ (Seal)

-Borrower -Bomrower
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STATE OF ALABAMA, Shelby Count
unty ss:

On this 1bth day of N
\Jrifgh\' Mt&bm;ﬁ arcn, 2015 L

a Notary Public in and 3T said count 0 anid atate | .
nmarried man Y and in szid state, hereby certify that Chad Franks, an

wh : ' -
befzf'z I:E:ligt ISJEIn?: Slgll'?ﬂ to the foregoing conveyance, and who is/are known to me ackn{:w!edgazi
- bemg aiormed of the contents of the convevane j
_ * _ nce, he/ ,
voluntarily and as his/her/their act on the day the same bears date ’ siefthey executed the same
day ofs \}  March, 2015

Given under my hand and seal of ottice this 16Th

My Commission Expires: 3\5\ M

............
-l - La

vien 5, 2017

Prepared By: Mattrew G Reesg B A ey Ejgiﬁw o
Purchase .10s1ng Specialist #jvﬂf ,ﬁ%ﬂa ﬁl; g
1050 Woodward Ave K Jirfﬁg‘;‘f*f‘-ﬁ%&*’w
Detroit, MI 48206-1906 o

) | (313)373-0600

Gan onigmation organization |

Lo Saion Luicken Loans Inc.

Loan originater JUsTin Navarre

NMLS ID §72149
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Agent's File No.: S14-3257HUD

EARIBIT "A"

.ot 43, according to the Map of Iroanwood, as recorded in Map Book 32, Page 88, in the Probate Office of
Shelby County, Alabama.
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MERS MIN: 1000239033344579713 3334457971

YA GUARANTEED L N
VA Case Number: 2222696634853N AND ASSUMPTION POLICY RIDER

NOTICE:  THIS LOAN IS NOT A
WITHOUT THE APPROVAL OF THE DEI’SEIL{I%/IB?EB}%TE

OF VETERANS AFFA
RCENT IRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 16Lh day of

March, 2015 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein "Security
Instrument") dated of even date herewith, given by the undersigned (herein "Borrower") to
secure Borrower's Note to  Quicken Loans Inc.

(i;erein ‘tender”) and covering the Property described in the Security Instrument and located
2
217 Tronwood Cir

Alabaster, AL 35007-4015
[Property Address]

VA GUAF:{ANTEED LOAN COVENANT: In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

It the indebtedness secured hereby be guaranteed or insured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shali
govern fhe rights, duties and liabilities of Borrower and Lender. Any provisions of the Security
_Insi'rument or other instruments executed in connection with said indebtedness which are
inconsistent with said Title or Regulations, including, but not limited to, the provision for
paymgnt of any sum in connection with prepayment of the secured indebtedness and the
provision that the Lender may accelerate payment of the secured indebtedness pursuant to
Covenant 18 of the Security Instrument. are hereby amended or negated to the extent
necessary to conform such instruments to said Title or Regulations.

075201491 |
arsson ososint rose ML
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge” not exceeding four per
Centum (4%) of the overdue payment when pzid more than fifteen (15) days after the due
date thereof to cover the exira expense involved in handling delinguent payments, but such
late charge" shall not be payable out of the proceeds of any sale made to satisfy the
indebtedness secured hereby, unless stch proceeds are sufficient to discharge the entire
Indebtedness and aji proper cosis and expenses secured hereby.

Title 38 of the U.S. Code “Veterans Benefits,” the Mortgagee may declare the indebtedness
nereby secured at ohce due and payable and may foreclose immediately or Mmay exercise any

TRANSFEROF THE PROPERTY:This loan may be declared immediately due and payable upon
transfer of the property securing such loan to any transferee, unless the acceptability of the
asslimption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38,
United States Code.

An authorized transfer (‘assumption") of the property  shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE A fee equal to
{ ). 50%) of the balance of this loan as of the cate of transfer of the property
shall be payable at the time of ransfer to the loan holder or it authorized agent, as trustee
for the Department of Veterans Afiairs. If the assumer fails o pay this fee at the time of
transfer, the fee shall constitute zn additional debt to that already secured by this instrument,
shali bear interest at the rate herein provided. and, at the option of the payee of the
Indebtedness hereby secured or any transferee thereof, shali be Immediately due and payable.
This fee s automatically waived if the assumer 1s exempt under the provisions of 38 U.S.C.
3729 (c).

(b} ASS__,JMF’_TION_PRQ_CES_S__'NG,CHARGE Upon application for dApproval to aliow
assumption of this loan. a processing fee may be charged by the loan holder or its authorized
agent for determining the creditworthiness  of the assumer dand subsequently revising the
holder's ownersnip records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs for a
loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

() ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer
hereby agrees to assume ail of the obligations of the veterar under the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify  the
Department of Veterans Affairs o the extent of any claim payment arising from the quaranty
or Insurance of the indebtedness Created by this instrument. '
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IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption
Folicy Rider.

%;’{ % g _13/1672015

Chad C'-Epéﬂ kS -Borrower -Borrower
-Borrower -Borrower
-Borrower -Borrower
-Borrower -Borrower
. (03334457971 0125 542 0303
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\\ i Filed and Recorded
r,*j'\},,.r - ff* Official Public Records
é‘. /‘ﬂ\x Judge James W. Fuhrmeister, Probate Judge,
A /-' ’ 'ij' County Clerk
| PR Shelby County, AL
’ 03/23/2015 02:53:12 PM
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