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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defuiad it Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document ate also provided in Section 16,

(A) "Security Instrument” means this document, which is dated MARCH 10, 2 015 , together
with all Riders to this decament. | 5

(B) "Borrower™ is TANYA P YEAGER AND JEFFREY & YBAGER WILFE AND

HUSHAND :

Borrower is the miortgagor under this Security Instrument,

(C) "MERS" is Morigage Electronic Registration Systems, Inc, MERS is & separate mrpmatmn that is acting
solely as a nomines for Lender and Lender' s suceessors and assigns. MERS is the mortaagee under this Security
Imstrument. MERS is organized and existing wmder the laws of Delaware, and has an address am:l telephone number

of P.O. Box 2026, Flint, MI 48501-2026, tel. (88X) 679-MERS,
(D) "Lender"is LIBERTY MDRTGHG CORPORATION

fenderisa  ALABRAMA CORPORATION | organized and
existing undet the Jaws of ALABAMA : 5
Lender' s address is 200 WILLIAMSBURG OFFICE PARK, BIRMINGHAM, ALABAMAO

35216

(E} ™Note" means the promissory note signed by Borrower and dated MARCH 10, 2015
The Note siates that Borrower owes Lender  TWO BUNDRED STXTY-SEVEN THOUSAND TWO

HUNDRED AND 00/100 Dollars (U.8. § 267,200,00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
APRIL 1, 2035

(FY “"Property' means the property that ig described below under the heading " Transfer of nghts in the Property.”
(G) "Loan"means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus mterest,
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(D) "Riders" means all Riders to this Seeurity Instrument that are executed by Borrower, Thﬂ following Riders are
to be executed by Borrower [check box as applicable]:

1 Adjustable Rate Rider [X] Planned Unit Development Rider
3 Balioon Rider {] Biweekly Payment Rider

¥ 1-4 Family Rider ] Second Hotne Rider

)} Condominium Rider (7] Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local stalutes, regulations, ordimances and
adininistrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions, -

() "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or sitmiar
organization.

() "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instument, which is initiated throngh an electronic terminal, telephonic insirument, computer, of
magnetic tapa g0 as to order, instruct, or suthorize & {inancial institution to dehit or credit an account. Such term
includes, but is not Imited to, point-of-sale transfers, automated teller machine fransaciions, trmtsfsrs initiated by
telephone, wire transfers, and qutomated clearinghouse transters,

(L) "Escrow Items" means those items that are descrived in Section 3.

(M) "Miscellanecus Proeceds” means any compensation, seitlement, award of damages, or prm:eeds ptid by any
third party {other than insurance proceeds paid under the coverages deseribed in Section 5) for; (i) damage to, or
destruction of, the Property; (i) condemaation or other taking of all or any part of the Prﬂperty (iii) conveyance in
lieu of condemnation; or (iv) mlsrepresentatmns of, ot omigsions a8 to, the velue and/or condition of the Property.
(N} "Mortgage Insurance” means insurance protecting Lender againgt the nonpayment of, or default on, the Loan.
(0 "Perfodic Payment” means the regularly scheduied amount due for (i) principal and mtﬁ-ra&t under the Note,
plus (ii) any amounts under Section 3 of this Security Ingtrument,

(P} "RESFA" means the Real Estate Settlement Procedures Act (12 U.5.C, §2601 et seq.) aﬂd its implementing
repulation, Reguiation X (12 C.F.R. Part 1024}, as they might be amended from time to tmm, or any additionat or
snccessor lepislation or regulation that governs the seme subject matter. As used in this Secaurity Instrument,
"RESPA" refers to all requirements and restriotions that are imposed in regard to o "federally related mortgage loan”
even if the Loan does nof qualify as a "federzlly related mortgage loan™ under RESPA. _

() “Suecessor in Interest of Borrewer'' means any party that has taken title to the Fmpeﬂy, whether or not that
party has assumed Berrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (1) the repayment of the Loan, and all fenewa]s* extensiong
gnd modifications of the Note, and (i) the performance of Borrower's covenants and agreements under
this Security Insirument and the Note. For this purpose, Borrower irevocably morigapges, pgrants and
convays to MEBERS (solely as nominee for Lender and Lender’s sucpessors and assigns) and to the
suceessors and assigns of MERS, with power of sale, the following described property located in the

COUNTY of SHELRY |
[Type of Recording Jurisdiction] [Namc of Recording Jurisdiction]
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which currently has the address of 2647 BUCKBOARD ROAD
[Street]

RIRMINGHAM , Alabama 35244  ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now of hereafter a part of the property. All replacements and additions shall also be
covered by this Secutity lustrument.  Alf of the foregoing is referred to in this Security Instrument as the "Properiy.”
Borrower understands and agrees that MERS holds only lagal title to the interests granted by Borrower in this Security
[nstroment, but, if necessary to ::umply with faw or custom, MERS (as nominee for Lender and Lender' s successors
and assigng) has the right: to exercise any or all of those interests, including, but not himited to, ‘the right to foreclose
and sell the Property; and to take any action required of Lender including, buat not limited to, raieasmg and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby c-::nnveyed and has the right
to prant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Rorrower warrants and will defend generally the title to the Property against all claims and d&mﬂndﬁ subject {0 any
encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nun—umfﬁrm covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVEMNANTS. PBorrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrov Items, Prepayment Charges, and Late Charges. Borrowershall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Bscrow Items pursuant to Section 3, Payments due
under the Note and this Security Instrument shall be mads in U.S. currency. However, if any check or ofher
mstrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpmd
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: () cash; (b) money order; (¢) certifs ed check, bank check,
treasnrer & check or cashier's check, provided any such check is drawn upon an instiiution wh:}s_e deposits are insured
by a federal sgency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location ag may be designated by Lender in accordance with the notice provisiens in Section 15, Lender may return
any payment or parlial payment if the payment or partial payments are insufficient to bring the Loan cusrent. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments In the fafure, but Lender 15 not
obligated ‘o apply such payments at the time such payments are accepted. I each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment fo bring the Loan current. If Borrower does not do so within a reasonable period of
tiime, Lender shall either apply such fimds or return them to Borrower. If not applied earlier, such funds will be
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applied {o the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrunnent,

2. Applcation of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note;
(b) principal dne under the Note; (¢) amounts due under Section 3, Such paymenis shall be applied to each Periodic
Payment in the crder in which it became due. Ay remaining amounts shall be applied {irst to late charges, second
to any other amounts due under this Security Instrument, and then o reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied fo the delinquent payment and the late charge. If
more than one Periedic Payment i$ outstanding, Lender may apply any payment received from Botrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in foll. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, soch exeess may
be applied o any late charges due. Voluatary prepayments shall be applied first to any prbpa:,nnent charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prmclpal due wnder the Note
shall not extend or postpoene the due date, or change the amount, of the Periodic Payments. -

3. T'uads for Escrow Iems, Botrower shall pay to Lender on the day Periedic Payments are due under the
Note, until the Note is paid in fall, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrasice on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) preminms for any and all insurance
required by Lender under Section 5; and-(d) Mortgage Insurance premivms, if any, or any sums pavable by Borrower
to Lender in lisu of the payment of Mortgage Insurance premiums in aceordance with the provisions of Section 10,
These items are called *Escrow fems." At origination or at any time during the term of the Loan, Lendar may requere
that Comimunity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assegements shall be an Bserow Item. Borrower shall promptly furnish to Lender all nofices of amounts te be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems uniess Lender waives Borrower' s
obligation to pay the Funds for any or all Escrow Items, Lender may watve Borrower's obligation to pay to Lender
Funds for any ot all Bscrow Items at any time, Any such waiver may only be in writing, In the event of such waiver,
Borrower shall pey directly, when and where pa:,rabi&:, the amonnts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payiment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreauue.nt contained in this Security Insmﬂnent, ag the phrase
"covenant and agreement” is used in Section 9. If Borrower is obfigated o pay Escrow Itetns direcily, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise ifs rights under Section
9 and pay such amount and Borrower shall then be oblipated under Section 2 1o Tepay to Lender any such amount.
Lender may revoke the waiver as to any or all Eserow Hems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and i such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2} sufficient to permit Lendar to apply the Funds
at the time specified under RESPA, and (b) not to exgeed the maxinium amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expendiiuras
of future Escrow [tems or otherwise i accordance with Applicable Law.

The Funds shall be held it an insttution whose deposits are insured by a federal agemy, instrumeniality, or
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shalf apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow zecount, or verifymg
the Bscrow tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Iender shall not be required to pay Borrower any interest or earmings on the Funds, Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual aceounting of the Frnds as reqoired by RESPA.

If there is a surplus of Funds held in escrow, gs defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shell notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to inake
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordarce with RESPA; but m no more than

12 monthly paymenis.
Ugon payment in full of all sums secured by this Security Instrument, Lender shall promptly refind to Borrower

any Funds held by Lender. ;

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold paymens or pround rents on the
Praperty, if any, and Coramunity Asscciation Dues, Fees, and Assessments, if any. To the extent that these items
are Bserow Uems, Borrower shall pay them in the manner provided in Section 3. §

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower:
(8) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agresment; (b) contests the lien m goed faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
whila those proceedings are peading, but cnly until such proceedings are concluded; or {¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which. can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the [ian, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above In this Section 4.

Lender may require Borrower o pay a one-time charge for 4 real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Botrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not liited to, earthquakes and floods, for which Lender requires insurance. ‘This msurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The surance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right fo disapprove Borrower's choice, which right shail
not be exercised unreasonably. Lender may require Borrower 1o pay, in conneclion with this Loan, either; (4} 2 one-
time charge for flood zone determination, certification and tracking services; or (b) a cne-time charge for flood zone
datertmination and certification services and subsequent charges each time remappings or shnilar changes occur which
reasonably might affect such determination or certification, Borrower shali also be responsible for the paymesnt of
anry fees imposed by the Federal Emergency Meanagement Agency in connection with the review of any flood zone
determinstion resnlting from an objection by Borrower.

If Barrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense.. Lender 1s under no obligation to purchase any particilar type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower'
equity In the Property, or the confents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the msurance coverage so
obtained mizht sigoificantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such intercst,

upon notice from Lender to Borrower requesting paymerit. -

All insurance policies required by Lender and renewals of such policies shali bs subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or ag an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,

Barrower shall promptly give to Lender all receipts of paid premivms and renewal notices. If Borrower obtains any
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form of insurance coverage, not otherwiss required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
ayee.
i In the event of lass, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
pmnf of lcss if not made promptly by Berrower. Unless Lender and Borrower otherwise agree in writing, any
imsurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoraticn
or repair of the Pri:}per’iy if the restorafion or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Leader shall have the right to hold such insurance proceeds until Lender
has had &n opportunity to inspect such Property to ensurs the work has been completed to Lender's sauaf‘actmn,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Apphicable Law requires interest fo be paid on such insurance pmcaads L.ender shall not be
required to pay Borrower any interest or earnings on suck proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economicaily feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Seeurity Instrument, whether or not then due, with the excess, 1f any, paid
to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower sbandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day pariod will begin when the
notice is given. In either event, or if Lender scquires the Property under Section 22 or otherwise, Borrower bereby
assigns to Lender (a) Borrower's rights to any insurance proceeds In an amount not to exceed the amounts unpaid
ander the Note or this Security Instrument, and {b) any other of Borrower's rlghtﬂ (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Tronerty, ZEIISﬂfET as such rights
are applicable to the coverage of the Property. Lender may use the msurance proceeds either to repairor restore the
Property or to pay amounts unpaid nnder the Note or this Security Instrument, whether or not then due.

6, Oecupancy. Borrower shall occupy, establish, and use the Property as Borrower' s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occugyy the Property as Borrower' s
principal residence for at least one year after the date of occupancy, unkess Lender otherwise agrees in writing, wlich
consent shali not be unreasonably withheld, or unless extentating eircumstances exist which are beyond Borrower’s
controd.

7. Preservation, Mainfenance ang Protection of the Property; Inspections. HIZ‘.IITDWEI' shall not destroy,
damags or impair the Property, allow the Property to deteriorate or commit waste on the Pmparty Whether or not
Borrower is residing in the Prnperty, Borrower shall maintain the Property in order {o prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant {o Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avedd further
deterioration or damage, I insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Botrower shall be responsible for repairing or restoring the Property ﬂnly if' Lender has released
progeeds for such purposes. Lender may disburse proceeds for the repairs and restoratien in a single payment or in
a series of progress payments as the work is complefed, H the insurance or condemnation ]}mﬁf:e:-ds are not sufficient
1o repair or restore the Property, Borrower is not relieved of Borrower's obhgation for the mmp]etmn of such repair
or resforation.

Iender or its agent may make reasonable entries upon and inspections of the Property. Ifit hﬂs reasonable ¢ause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Bﬂrmwar notice at the time
of or prior tg such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duriog the Lﬂan application process,
Porrower or any persons or enlities acting at the ditection of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or maccorate information or statements to Lender (or failed to provide Lender with
material information) in comnection with the Loan, Material representations include, bui are not limited to,
representations concerning Borrower' s occupancy of the Property as Borrower' s principal residence.
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0. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perforim the covenants and agreaments contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under thus Security Instriment
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforee laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to profect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sunis
secured by a lien which has prmntj,? over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
atfﬂrnsys fees to protect its interest in the Property snd/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Preperty includes, but is not limited to, E:ﬂt&rmg the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, sliminate building or
other code viclations or dangerous conditions, and have utilities turned on or off, Although Lender may take action
under this Secticn 9, Lender does not have to do so and is not under any duty or obligation {o do so, Itis agreed that
Lender incurs no Hability for not taking aay or all actions authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debi of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon netice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschold estate and interests herein conveyed or tertininate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leagehold and the fee fitle shall not merge unless Lender agrees to the merger
i writing.

10, Mortgage Insarance. Tf Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premifums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Tngurance coverage required by Lender ceases to be available from the mortgags insurer that previously provided such
insurance and Borrower was required to make separately designated paymen(s toward the prermums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effoct, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate morigage insurer selected by Lender, If substantially equivalent Mortgage
Ingurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
nayments as a non-refundable loss reserve in lisu of Mortgage Insurance, Such loss reserve shall be non-refindable,
lmt'lmt}mtﬂndmg the fact that the Loan is ultimately paid in fill, and Lender shall not be required to pay Borrower any
interest or earnings on auch loss reserve. Lender can no lenger require loss reserve payments if Morlgage Insurance
coverage (in the amount and for the pericd that Lender requires) provided by an ingurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments foward the premiums for
Mortgage Insurance, If Lemder required Mortgage Insurance as o condition of making the Loin and Borrower was
required to make separately designated payments toward the premiums for Mortgege Insurance, Borrower shall pay
the premivins required to maintain Mortgege Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrowet's obligation to pay interest at the rate provided n the Note. :

Mortgape Insurance reimburses Eender (or any entity that purchases the Note) for certam losses it may meur
if Borrower dees not repay the Loan as agreed. Borrower is mot a party to the Mortgage Insurance.

Morigege insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may requiré the mortgage insurer to make payments usmg any source of funds that the mortgage insarer
rnay have available (which may iaclude funds obiained from Morigage Insurance premrms).
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As a result of these agreements, Lender, any purchaser of the Note, another msurer, any reinsurer, any other
entity, or any affiliate of any of the foregomg, may receive (directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mﬂrtgagﬂ insurer' s risk, or reducing losses. If such agmamﬂnt provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance,” Further:

ta) Anry such agreements will not affect the amounts that Borrower has agieed t{- pay for Morteage
Insurance, or any other terms of the Loan. Such agrecments will not increase the amoeunt Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to apy refund,

(b} Any such agresments will not affect the rights Borrower hias - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to recelve ceriain disclosures, fo reguest and obtain canceilation of the Mortgage Insuranee, to have ihe
Mortgage Insurance terminated astomatically, and/or to receive a refund of any Moxtgage In surance premivms
that were wnearned at the time of sach cancellaizon or termination. -

11, Assignment of Miscellancous Proceeds; Forleiture. All Miscellanecus Prﬂceads are-, hereby assigned to
and shall be paid to Lender.

If the Properiv is damﬂged, such Miscellaneous Proceeds shall be applied to restoration or r&paﬂ of the Property,
if the restoration or repair is economically feasible and Tender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellanecus Proceeds untif Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in 2 single disbursement
or in a series of progress payments ag the work is completed, Unless an agreement is made in writing or Applicable
Law requires inferest to be paid on such Miscellamsons Proceeds, Lender shall not be required o pay Borrower any
interest or earnings on such Miscellamsous Proceeds. If the resforation or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with the excess, if any, paid (¢ Borrower. Such Mlscellaﬂeenua Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or foss in value of the Property, the MlS{:f}]lﬂﬂﬂnus Proceeds shall be
applied to the sums secured by this Security Instruinent, whether or not then due, with the e:-:ce:ss, if any, paid to

Borrower,

In the event of a partial takmg, desirucion, or loss in value of the Pmparl.y in which the fair market value of
the Property inmnegiately before the partial 1&1-:1[13, destruction, or loss in vahe is equal to or gr_eater than the amount
of the sums securad by this Security Instrument immediately before the partial tsking, destrunction, or loss in value,
unless Borrower and Lender otherwise agres in writing, the sums secured by this Security Instrvment shall be reduced
by the amount of the Miscellaneous Proceeds toultiplied by the following fraction: (&) the total smount of the sums
secured immediately before the partial teking, destruction, or loss in value divided by (b) the fair market valoe of the
Property immediately before the partial taking, destruction, or Jogs in value. Any balance shall be paid to Borrower.

In the event of & partial taking, destruetion, or loss in value of the Property in whick the fair market value of
the Property immediately before the partial taking, destruetion, or loss in value is less than the amoont of the snms
secured immediately before the partial faking, destruction, or loss in value, unless Borrower ind Lender otherwise
agrae in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Se::urﬂy Instrement whether
or not the sums are then due.

If the Propertly is abandoned by Borrower, or if, after notice by Leader to Borrower that thE: Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond (o
Lender within 3¢ days afier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds eithes to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due, "Opposing Party" mieans the third party that owes Botrower Miscellanecus Proceeds or the party
against whom Borrower has a right of action in regard fo Misceflaneous Proceeds.

Borrower shall be in defaul¢ if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could resuit in forfeitare of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, il acceleration has oceurred, reinstate
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as provided in Secfion 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes ferfeiture of the Property or other material impairment of Lender's mterest in the Property or
rights under this Sectrity Instroment, The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Szeton 2, ;

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the fime for payment or
medification of amortization of the sums secured by this Secunty Fustrument granted by Lender to Borrower or any
Successor in Interest of Borrower shail not operate to release the liability of Borrower or any Successors in Iuterest
of Borrower. Lender shall not be required to commence proceedings against any Successoy in Interest of Borrower
or to refise to extend time for payment ot ¢therwise modify amortization of the sums secured by this Security
mstrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
paymeats from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the sxercige of any right or remedy, ?

13, Jeint and Several Liability; Co-signers; Sucecessors and Assigns Bound. Borrower covenants and agrees
that Borrewer' s obligations and liability shell be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exccute the Note (a "co-signer"): (a) is co-gigning this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Froperty under the terms of this Security Instrument; (b) is not
nersonally obligated to pay the swms secured by {his Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accomtnodations with regard to the t&rma of thns Security
Instrument or the Note without the co-sigrer’ s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s riglits
and benefits under this Security Instrument, Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants end egreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower' s
default, Tor the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspecteon and valuation fees. In regarc to any other fees, the
absence of express suthority i this Security Instrument 1o charge a specific fee 1o Borrower shall not be construed
as a prohibition on the charging of such fee, Lender may not charge fees that are expressly prcahlhlted by this Secnrity
Instrument or by Applicable Law. -

If the Loan is subject to & law which sets maximuin loan charges, and that law is finally mtE:rpretad so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted Lirmts,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted Timit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded {0 Borrower.
Lender may choose to make this refind by reducing the principal owed under the Note or by makmg a direct payment
to Borrower, If & refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of actmn Borrower might
have arising out of such overcharge. . |

15, Notices. All notices given by Borrower or Lender in connection with this Security Inatrumaut must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrowes? when mailed by first ¢lass mail or when actually delivered to Borrower's notice address if sent by ofher
means, Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice fo Lender. Borrower shall promptly notily Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s chiange of address, then Borrower shall only report a change of address
through that specified procedure. Thers may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing 11 by first class mail to Lender’s
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address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with thig Security Instrument shall not be deemed to have been given to Lender vntil actually received by Lender,
If any notice required by this Security Instrument is also required under Appilicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under thas Security Instrument.

16, Governing Law; Severability; Rules of Construetion. This Security Instrument shall be governed by
federal law and the law of the jurisdietion in which the Property is located. All rights and cbligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might
explivitly or implicitly allow the parties to agree by contract of 1t might be silenf, but such silence shall not be
construed as a prohibition against agreement by comtract. In the event that any provision or clﬂuﬁe of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the confhcting provision,

As used in this Security Instrument: (a) words of the mascunling pender shall mean and inchude cﬂrﬂ-:'spﬂndmg
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and {o) the word "may" gives sole diseretion without any cbligation to take any action. |

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secunty Instroment.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Intercst in
the Property" meens any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bend for deed, contract for deed, installment sales contract or escrow agreemmt the intent
of which is the teansfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (Ur if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior wiitlen consent,
Lender may require immediate payment in full of all sums secured by thia Security Instrument, However, this optior
shall not be exercised by Lender if such exercise is prohibited by Apphicable Law.,

If F.ender exercises this option, Lender ghall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
musé pay all suns secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration cf
this period, Lender may invoke auy remedies permitted by this Security Instrument without ﬂthher notice or demand
on Borrower. -

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain l::m]{htmns Borrower shall
have the right to have enforcement of this Security Irsirument discontinued at any time prior to the earliest oft (a)
five days before sale of the Property pursuant to any power of sale contained in fhis Security Instrument; (b) such
other period as Applicable LEaw might specify for the termination of Borrower's right to reinstate; or (¢} entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then woulg be due under this Security Instrument and the Note as if no acceleration had occurred; () cures any default
of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' foes, property inspection snd valuation fees, and other fees incarred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and {d) takes such
action as Lender may reasonably require to assure that Lender' s interest in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shali continne unchanged.
Lender may require that Borrower pay such reinstaterment sums and expenses in one or more of the following fonms,
as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal ageney, instrumentality
or entity; or {d) Blectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
seoured hereby shall remain filly effective as if no acceleration had ocourred. However, this nght to reinstate shall
not mply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice ef Grievance, The Note or a parhﬂl interest in the Note
(together with this Security Instrument) can be scld ene or more fimes withow prior notice to Borrower. A sale night
result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments due wnder the Note
and this Scourity Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be given written netice of the change which will

T
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state the name and address of the new Loan Servicer, the address to which paymnents should be made and any other
informaiion RESPA requires in connection with a noiice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by & Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicetr or be transferred to a successgr Loan Servmﬂr and are not assumead
by the Note purchaser unless otherwise provided by the Nete purchaser, |

Neither Borrower nor Lender may commence, join, or be jointed to any judicial action I:ELE either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the ather party has breached any provision of, or any duty owed by reason of, this Security Insirument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasoneble period after the giving of such
notice to teke corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time peried will be deemed to be reasonable for purposes of this paragraph, The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the netice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to feke cosrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petraleum produects, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental prntechuu,
(¢) "Environmental Cleanup” includes any response action, remedial action, or remgval achnn, as defined in
Environmental Law: and {d)} an "Environmental Condition" means a condition that ¢can cause, cobiribute to, or
otherwise ttigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release ofany Hazardnus Substances,
or threaten o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyene e:lse
to do, anvthing affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creales a
condition that adversely affects the value of the Property, The preceding iwo sentences Shﬂll not appky to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to mamienance of the Property (lnc:ludmg, but not limited to,
hazardous subsiances in consumer products). |

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulalory agency or private party involving the Property and eny Hazardons Substance
or Environmental Law of which Borrower has actual lmowledge, (b) any Envircnumental Condition, meleding but not
limited to, any spilling, leaking, discharge, refease or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of & Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental of regulatory authority, or any private party, thaf
any removal or other remediation of any Hazardons Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Envirenmental Law. Nothing ]mrf:m shall create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Dorrower prior fo acreleraiion following
Borrower's breacli of any covenant or agreciment in this Secarity Instrument (but not prior to aceeleration ander
Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a) the defaulf; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defanlt must be cured; and (d) $hat fathure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The
naotice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action o assert the non-existence of a default or any other defense of Borvower to acceleration and sale. If the
default is nat cured on or before ihe date specificd in the notice, Lender at its option may require immedfate
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payment in full of all sums secured by this Security Instrument without furtber demand and may invoke the
power of sale and any other remedies permitied by Applicable Law. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this Seetion 22, including, but not limited to, reasonable
attorneys' fees and costs of fitle evidence,

If Lender Invokes the powex of sale, Lender shall give a copy of a notice to Bnrrﬂwnr in the manner
provided in Section 15. Lender shall publish the notice of sale once a week for three conseeutive weeks in a
pewspaper published in SHELBY County, Alabams, and thereupon shall seil the
Property o the highest bidder at public auction at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may
purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied
in the following order: (a) fo all expenses of the sale, including, but not limited to, reasenable attorneys' fees;
(b) to all sums secured by this Securlty Instrument; and {¢) any excess to the person or persnns lepally entitled
to it

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sacuntg,f
Instrument. Borrower shall pay any t ecordation ¢osts. Eender may charge Borrower a fes for releasing this Security
Instrument, but cnly if the fee is paid to a third party for services rendered and the charging nf ihe fee is perrmited

under Apphcable Law.
24. Waivers. Borrower watves all rights of homestead exemption in the Property and relmqmshes all rights

of curtesy and dower in the Property,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants Gﬁﬁlﬂmﬁﬁ i this Security
Instrument and in any Rider executed by Borrower and recorded with i,

) . (Seal) e oo e {Seal)
:rEr;arE{rwar | =Borrower
B . i i £330 e et (Seal)
~Borrower ' ~Borrowe

Witness: Witness:
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O e e [Snace Below This Line For Acknowledgrent]

e
County of .__;:J ﬁ’%@ﬂﬂ
—»-w-»m ‘fﬁf &QLL—_— . {(name of ofiieer),

a Hﬂtﬂry Public in and for said County in said SHiate (or for said State at LargeL hereby certify that

TANYA P YEAGER AND JEFFREY S YEAGER

—— i e w

whusé ﬂame(s) 1sfﬂre sigmed tu tl:le fﬂragmng Se:mnty ]nstrumﬂnt Eu:ld who isfare lnmwn to e, at;kmwieadgad h-:afnre
me on this day that, being informed of the contents of the above and foregoing Security [I]Sh"l]I]j-EIlt he/she/they

executed the same voluntavily on the day the same bears date
Given under my hand and official seal of office this day of ﬂ&/}? ,__M .

Notary Public

o, oy HIIIWI L ;

My commissie

(Seal)

This Instrument was prepared by:

Il iy
..@“'“““ lirg,

§ NOTAZ _5%
%
.

{ My Comm. Expag g :
L Jine 12, 201 )

O Bl '.'\ﬁi?

{cen Origimator: JUD ALVERSGN, NMLSR 1D 246551 |
ILoan Drlggz_nator OIHEIIlZﬂtlDIl LIBEETY ['ﬂR'IEHf_"‘ CDHPDRATIDN MSR 0 109498
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EXHIBIT A

Lot 88, according to the Survey of Homestead, Second Sector, as recorded in Map Book 6, Page 74,
in the Probate Office of Shelby County, Alabama.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10th day of
MARCH, 2015 _ and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust, or Security Leed (the "Security Instrument") of the same date,
given by the undersipned {the "Borrower") to secure Borrower's Note to LIBERTY MOR‘I‘GAGE

CORPORATION, AN ALABAMA CORPORATION
(the "Lender") of tlla same date and coverinp the Property desoribed in the Security lnsirummt and located at:

2647 BUCKBOARD ROAD, BIRMINGHAM, ALABAMA 35244

[Property Address)

The Property ineludes, but is not limited to, a parcel of land improved wiih a dwelling, tﬂg&ﬁmr with other

such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIORS OF RECORD

(the "Declaration™). The Property is a part of a planned unit development knowm as

HOMESTEALD
[Name of Plauned Unit Development)

(the "PUD™). The Property also includes Borrower's interest in the homeowiners association or equivalent
entity owning or managing the common arcas and facilities of the PUD (the " Owmers Association") and the

uses, benefits and proceeds of Borrower' s interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Sacunt}r Instrament,
Borrower and Lender further covenant and agree as follows:

A, PUD QObligations. Borrower shall perform all of Borrower's obligations under the PULY's
Constitient Documents, The " Constituent Documents" are the (1) Peclaration; (21} articies ol incorporation,
trust instruznent or any equivalent document which creates the Owmers Association; and (1) any by-laws or

other rules or regulations of the Owners Association. Borrower shall promptly pay, when dll-m all dues and
asgessments imposed pursvant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaing, with a géﬂﬂfﬂll}r nccepted
insurance carrier, a "mastes” or "bBlanket" policy insuring the Property which is saﬁsfactm}r to Lender and

L m i |
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which provides insurance coverage in the amounts (including deductible levels), for the pr:r_inds, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires imsurance, thén: (i) Lender waives the
prwisiﬂn in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ij) Borrower's obligation under Section 5 (o maintain property insurance
coverage on the Property is desmed satisficd to the extent that the required coverage i3 provided by the
Owners Assogiation pﬂl:cy

What Lender requires as a condition of this waiver can changs during the term of the loan.

Borrower shall give Lender prompt netice of any lapse in required property insurance ::mrerﬂ geprovided

by the master or blanket policy.
In the event of a distribution of preperty insurance proceeds in Heu of restoration ot repair following

a logs ta the Property, or to commeon areas and fagilities of the PUL, any proceeds payible (o Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

. Public Liabifity Insurance. Borrower shall fake such sctions as may be reagonable to insure
that the Owners Association maintaing a public lability insuranee policy aceeptable in ﬂ}ﬁn amount, and
extent of coverage fo Lendar, -

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the commmon areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the

Security Instrument &s provided in Section 11

E. Lender's Prior Consent. Borrower shall not, except after nefice fo Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to: {1) the abapdonment or
termination of the PUD, except for abandonmest or termination required by law in the case of substantial
destruction by fire or other casualty or in the ¢ase of a taking by condenmation cr eminent domain; (1) any
amendment to any provision of the "Constitient Documents” if the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-management of the Owners
Association: or (iv) any action which would have the effect of rendering the public hability insurance
coverage maintained by the Owners Association unacceptable to Lender. |

. Remedies. If Borrower docs not pay FUID dues and assessments when due, then Lender may pay
them. Any amounis disbursed by Lender under this paragraph F shall become additionel debt of Borrower
seoured by the Security Instrument. Untess Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be pﬂ}'ﬂb]ﬂ with mferest,

upen notice from Lender to Borrower requesting payment.
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RY SIGNING BELOW, Borrower accepts and agrees (o the termns and covenants contained in this PUD
Rider. |

e (Sl e —— m {Seal)

~FROrrower ~B{rTower
S et A ———————————— ezt AL
-—Bﬁrggwg- " ~BOrEDwer

| BLLe el
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