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REVOLVING CREDIT MORTGAGE ’ "]

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEM ENT
WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST -

THIS MORTGAGE (" Security Instrument") is made on _February 6, 2015 : The Gﬁantor
IS JOYCE B REED, A Widow

("Borrower"). The Mortgagee is _ Alabama Telco Credit Union a comeratron orgamzed
and existing under the laws of Alahama | ; , whose ad ress

iS . | i|
One Riverchase Parkway South  Hoover, AL 35244.1202 | 2

(" Lender”).

WHEREAS, Borrower is indebted to Lender as described in this paragraph;

TO SECURE to Lender: |

(1) The repayment of aill indebtedness due and to become due under the terms and conditions of the LOANLINER Home
Equity Plan Credit Agreement and Truth-in-Lending Disclosures made by Borrower and dated the same day as this
Security Instrument, and all modifications, amendments, extensions and renewals théreof (herein " ' Credit
Agreement"”). Lender has agreed to make advances to Borrower under the terms of the Credit Agreement, which
advances will be of a revolving nature and may be made, repaid and remade from time to time. Borrower and Lender
contemplate a series of advances to be secured by this Securrty instrument. The total eutstandrn _principal bajance
owing at any one time under the Credit Agreement (not inciuding finance charges thereon at a rate which may! vary

from time to time, and any other charges and collection costs which may be owrng from trme lo trme under the ¢redrt
Agreement) shall not exceed

Seventy-Five Thousand and 00/100 |

($__75,000.00 ). That sum is referred to herein as the Maximum F’rmcrpal Balance ang referred to in the C‘;redrt
Agreement as the Credit Limit. On the Final Payment Date, 20 years from the date of this Securrty Instrument the
entire indebtedness under the Credit Agreement, if not pard earlier, is due and payable. = - |
(2) The payment of all other sums advanced in accordance herewith to protect the security -of this Securrty instrument
with finance charges thereon at a rate which may vary as described in the Credit Agreement. r |
(3) The performance of Borrower's covenants and agreements under this Security lnstrument and under the - Lredrt

Agreement. | *
BORROWER daoes hereby mortgage, grant and convey to Lender, with power of sale upon breach of the terms hereof the
following described property located in the County of SHEBLY . State of ALABAMA . -

SEE ATTACHED SCHEDULE "A"” FOR LEGAL DESCRIPTION

which has the address of 117 PRESCOTT CIRCLE

B AL A R
{Street) ] | :‘
HELENA \ ___‘?.‘M(herem " F‘roperty Address'])
(City) (State) (Zip Code)
10 54O
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TOGETHER with' all the improvements now or hereafter erected on the property, and alliea;seme_ngs,' rig?htzs,_g
appurtenances and fixtures, all of which shall be deemed to be and remain a part of the property covered by ithis

Security Instrument; and all of the foregoing, together with said property (or the leasehold estate if this Sei;:; nty
Instrument is on a leasehold) are hereinafter referred to as the "Property.”

Complete if applicable:
This Property is part of a condominium project known as N/A

. ' ; ) ; [
| —
This Property includes Borrower's unit and all Borrower's rights in the common eléments of the

condominium project. . - o ;
This Property is in a Planned Unit Development known as N/A - BT R

! !

v e gy y el = T = dmw .-

mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbtances of

record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record. 3

Borrower and Lender covenant and agree as follows: |

: o | ¥ 1!
1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly péy wl;metn due‘*éll :
amounts borrowed under the Credit Agreement, all finance charges and applicable other charaes and collection}
costs as provided in the Credit Agreement. L o Kl
2. Funds for Taxes and Insurance. Subject to applicable law, Lender, at Lender's option, -may require|
Borrower to pay to Lender on the day monthly payments of principal and finance charges are payable underithe
Credit Agreement, until all sums secured by this Security Instrument are paid in full, a’'sum (herein \° Funés‘l‘) |
equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit dev:e|0pirﬂent' :
assessments, if any) which may attain priority over this Security Instrument, and ground rents{on; the Property, ifl
any, plus one-twelfth of yearly premium instaliments for hazard insurance and flood insurance, iif applicablej all} ;
as reasonably estimated initially and from time to time by Lender on the basis of assessments and |bills Bnd| "
reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender tolthe
extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder = anj .
institutional Lender. - BT
If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or;accounts iof which
are insured or guaranteed by a Federal or state agency (including Lender if Lender is such an ,insiitu;iqn;p.. Lel dér-
shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lend@rfima9 inot.
charge for so holding and applying the Funds, analyzing said account or verifying ahd*icompi‘ingl'éad
assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law| permits llend;e to
make such a charge. Borrower and Lender may agree in writing at the time of execution of this: Security
Instrument that interest on the Funds shall be paid to Borrower, and unless such agreement is made or .:-ﬁpplic ble
law requires such interest to be paid, Lender shall not be required to pay Borrower any inteﬁesﬂ or earnings on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds Showing cregits|
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledgedj
as additional security for the sums secured by this Security Instrument. | B ',[ RN
If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds paydble{ -
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the am‘Ou_qt
required to pay said taxes, assessments, insurance premiums and ground rents as they fallidde, such excéess|

shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrfow;er ;oh'imoh_ﬂhfly |
instaliments of Funds. If the amount of the Funds held by Lender shall not be sufficient; to. pay taxes,|

. . o P .
assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any -arnqhqt:
necessary to make up the deficiency in one or more payments as Lender may require. | *

Upon payment in full of all sums secured by this Security instrument, Lender shall pjrorhbtl'yii: refuna tb
Borrower any Funds held by Lender. If under paragraph 22 hereof the Property is sold or the Property is|
otherwise acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the F’rqpertﬂ orf.

its acquisition by Lender, any Funds held by Lender at the time of application as a creditfag'ainst’l the s"(.tmis‘
secured by this Security Instrument. TR Rl
3. Application of Payments. Unless applicable law provides otherwise, all payments received by: Lender|

under the Credit Agreement and paragraphs 1 and 2 hereof shall be applied by Lender first}in Tp’aylm'enti of},
amounts payable to Lender by Borrower under paragraph 2 hereof, second, (in the order Lender. ¢hooses) to any|
finance charges, other charges and collection costs owing, and third, to the principal balance under ithe C!r' dit}:
Agreement. |

| bobo .| : _ 1
4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of BorrpWer‘s ouuuau‘ins -

Borrower covenants that Borrower is lawfully seised of the estate hereby c*onveyed and has the ng’h} Jo_'-

e it L

under any mortgage, deed of trust or other security agreement with a lien which has priority !ov:er t_his;ESiecﬁ ity|
Instrument, including Borrower's covenants to make payments when due. Except to the extent that any such|
charges or impositions are to be paid to Lender under paragraph 2, Borrower shall pay or céus 'to be paid qll
taxes, assessments and other charges, fines and impositions attributable to the Property which may!' attai al

priority over this Security Instrument, and leasehold payments or ground rents, if any. Within five days after

“Any
demand by Lender, Borrower shall exhibit to Lender receipts showing that all amounts due under{ thi‘s'p"afagréﬁh |
have been paid when due. i - R

[
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5. Hazard Insurance. Borrower shall keep the improvements now existing or hereaf,ter{l erected on thel
Property insured against loss by fire, hazards included within the term "extended coverage,” iﬂoodﬁs‘-*and g?h{
other hazards as Lender may require and in such amounts and for such periods as Lender may _reguu{e. Unless}
Lender in writing requires otherwise, the policy shall provide insurance on a replacement cost basis in a{p; amount|;
not less than that' necessary to comply with any coinsurance percentage stipulated in the hazard ;.msdr ncel:
policy, and the amount of coverage shall be no less than the Maximum Principal Balance plu'.?. the full amount of|
any lien which has priority over this Security Instrument. | NI

. ' : ! ! b H

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;};
provided, that such approval shall not be unreasonably withheld. All insurance policies and renew als thereof ‘shalll
be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and In a: form|

acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, sub}ect to the I;téﬂ;r'ms‘l

P -”-f:; .

of any mortgage, deed of trust or other security agreement with a lien which has priority oyer ﬂ?i? Se*‘cgln%iltgz |
Instrument. | - SR T B ]
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.' Lender may .makej,
proof of loss if not made promptly by Borrower. All insurance proceeds are hereby assigned to |gLendc_er;amfld.. hallii
be paid to Lender to the extent of all sums secured by this Security Instrument, subject to the terms ofjany|, !
mortgage, deed of trust or security agreement with a lien which has priority over this Security Instrument.|:
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restore or repair
the Property, if it is economically feasible to do so. | o SRR
If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender withih 30 days from the}
date notice is mailed by Lender to Borrower that the insurance carrier offers to séttle a claim for insurancef.
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to restora‘tjqn '
or repair of the Property or to the sums secured by this Security Instrument. ; R A
6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit DeveIOpméntlsi !
Borrow er shall keep the Property in good repair and shall not commit waste or permit impairm:eni or detteriofr tion|:
of the Property and shall comply with the provisions of any lease if this Security Instrument is dn a leasehold: !:lf |
this Security Instrument is on a unit in a condominium or a planned unit development, Borrower|shall performail|
of Borrower's obligations under the declaration or covenants creating or governing the condominium; of planned|:
unit development, the by-laws and regulations of the condominium or planned unit developmert, andi{thel!
constituent documents. | R R |
7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements containgd ‘in;
this Security Instrument, or if any action or proceeding is commenced which materially affects Lender's intdrest|:
in the Property, then Lender, at Lender's option, upon notice to Borrower, may make such appearances! disblirse}’
such sums, including reascnable attorneys' fees, and take such action as is necessary to protect! Le'd_er;’jsg |
interest. Any amounts disbursed by Lender pursuant to this paragraph 7, with finance‘chargeq.ther;eon, ati tl?e ;o
rate provided in the Credit Agreement, shall become additional indebtedness of Borrower secured by‘;vthis’ |
Security Instrument. Unless Borrower and Lender agree to other terms of payment, such afnounts';; tsh'all{t’:na-
payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained:in this paragra h!T.- |
shali require Lender to incur any expense or take any action hereunder. Any action taken by Lender under jthis
paragraph shall not cure any breach Borrower may have committed of any covenant or agreement under |this
Security Instrument. Borrower agrees that Lender is subrogated to all of the rights and rerpedies of ‘any’ rior
lienor, to the extent of any payment by Lender to such lienor. | RS R
8. Inspection. Lender may make or cause to be made reasonable entries upon and iinspections of{the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying re:asofn'_ ble
cause therefor related to Lender's interest in the Property. | o ;;E;, -
9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in |lieu inco%demf;
nation, are hereby assigned and shall be paid to Lender, to the extent of any indebtedness under the Credit
Agreement, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Security instrument. T
10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time|for pasyme‘ri 1or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any ‘iucc'e SOf.
in interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower land
Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor, !
or refuse to extend time for payment or otherwise modify amortization of the sums secured Fy this! Seg’_@rjfly
Instrument by reason of any demand made by the original Borrower and Borrower's successorsiin interest. :Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law ; ﬁh_all'
not be a waiver of or preciude the exercise of any such right or remedy. ! \ o o
11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants land ag,reemén{s
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and:assigns$ of
Lender and Borrower, subject to the provisions of paragraph 21 hereof. All covenants aﬁnd‘i agreeinen.té of
Borrower shall be joint and several. Any Borrower who co-signs this Security Instrument, but does ot ‘exegute
the Credit Agreement, (a) is co-signing this Security Instrument only to mortgage, grant and coq’vey;f hat
Borrower's interest in the Property to Lender under the terms of this Security Instrument, (D) i‘ls not qersgr‘ally
B | ] n
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i 1 1 ]
liable under the Credit Agreement or under this Security lnstrument and (¢) agrees that Lender and any ther*
Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations or amendm
with regard to the terms of this Security Instrument or the Credit Agreement, without that Borrower S con ent
and without releasing that Borrower or modifying this Security Instrument as to that Borromierls mtérest ujtte
Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any natice
to Borrower provided for in this Security Instrument shall be given by delivering it or by marlmé such notice by
certified mail addressed to Borrower at the Property Address or at such other address as Borrower jnay
desrgnate by notice to Lender as provided herein, and (b) any notice to Lender shall be given. by‘ certified mail. to|’
Lender's address stated herein or to such other address as Lender may designate by notrce to Borrower‘las{
provided herein. Any notice provided for in this Security Instrument shall be deemed to have been give ltt.:t*i
|

E
11
11
tice|;
l

I

[ .

Borrower or Lender when given in the manner designated herein. tl l [

13. Governing Law; Severability. The state and local laws applicable to this Security lnstru ent shall the
laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the apdtrcabtllty fl
Federal law to this Security Instrument. in the event that any provision or clause of this Secunty lnstrument i
the Credit Agreement conflicts with applicable law, such conflict shall not affect other provisionsg of this Secxnté ;

I

l

Instrument or the Credit Agreement which can be given effect without the conflicting provision, and.to this e |
the provisions of this Security Instrument and the Credit Agreement are declared to be severable jAsl sed|,

herein, "costs,” "expenses" and "attorneys' fees" include all sums to the extent not prohlblted by apphcable law- i
or limited herein. 1

| 1- " |
14. Prior Mortgage or Deed of Trust; Modification; Future Advance. Borrower shall not enter into jany|

agreement with the holder of any mortgage, deed of trust or other security agreement which has pnorrty[ Qver ’
this Security Instrument by which that security agreement is modified, amended, extended, or rgnewed wrthoht

|
the prior written consent of the Lender. Borrower shall neither request nor accept any future dvance under al
prior mortgage, deed of trust, or other security agreement without the prior written consent of Lender, . ' ‘

e .

15. Borrower’'s Copy. Borrower shall be furnished a copy of the Credit Agreement and of thrs Secdn y*
Instrument at the time of execution or after recordation hereof. e i

16. Rehabilitation Loan Agreement. Borrower shall fuifill all of Borrower's obligations ‘under* any h% e

rehabilitation, improvement, repair, or other loan agreement which Borrower may enter into with, Lender ar,
at Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptab e to. Lender ‘é |
assignment of any rights, claims or defenses which Borrower may have against partres *w 0 supply la
materials or services in connection with improvements made to the Property. L -

17. Waiver of Homestead Exemption, To the extent permitted by law, Borrower hereby waw S the benef‘ f_
the homestead exemption as to all sums secured by this Security Instrument . b Y 3

18. Waiver of Statutes of Limitation. To the extent permitted by taw, Borrower hereby ijes statutfe%lof} ;

rer——— e e B L i el e

limitation as a defense to any demand or obligation secured by this Secunty Instrument. ~ i |

19. Merger. There shall be no merger of the interest or estate created by this Security Insttument’ wrth * qy
other interest or estate in the Property at any time held by or for the benefrt of Lender |n any capacuty wrtrf3 ut
the written consent of Lender. 1

20. Notice of Transfer of the Property. Borrower shall give notice to Lender, as prowded rn paragraphl1
hereof, prior to any sale or transfer of all or part of the Property or any rights in the Propert An perso t

whom all or part of the Property or any right in the Property is sold or transferred aiso shall be dblrgated tc jw

---H-llr-'
e g T TEEEE ) o

notice to Lender, as provided in paragraph 12 hereof, promptly atter such transfer. "!
Even if Borrower transfers the Property, Borrower will continue to be obligated under the edit Agree ent
and this Security instrument uniess Lender releases Borrower in writing. As a condition to Lender S cdnsent ito
any proposed transfer or as a condition to the release of Borrower, Lender may require that the berson tc whom
the Property is transferred sign an assumption agreement sat:sfactory to Lender and Lender imay rmpose an
assumption fee. The assumption agreement will not entitle the person signing it to receive advances under lthe
Credit Agreement. | SRR BE

21. Transfer of the Property. Subject to applicable law, Lender shall have the right to accelerate that |si to
demand immediate payment in full of all sums secured by this Mortgage or Deed of Trust, if Bdrrower iwrt !

the written consent of Lender, sells or transfers all or part of the Property or any rights in the Prcberty! i |- ! |

If Lender exercises the option to accelerate, Lender shall give Borrower notice of acceleratro In accorda ce
with paragraph 12 hereof. The notice shall prowde a period of not less than 30 days from the date of| the no_ |ce
within which Borrower may pay the sums declared due. If Borrower fails to pay those sums pnor to {the

expiration of such period, Lender may, without further notice or demand on Borrower, mvoke any lremedues
permitted by paragraph 22 hereof. i

b B - it - S—— F I T

—_ il dem Sl el P LA Y P o e -

22. Default; Termination and Acceleration; Remedies. Each of the foliowing events shall constrtute an éJent
of default (“event of default”) under this Security Instrument: (1) Borrower commits fraud or makes’a' matéribl
misrepresentation in connection with this Security Instrument or the Credit Agreement; (2) Borrower does inot| !
meet the repayment terms of the Credit Agreement; or (3) Borrower's action or inaction adversel affects ‘the ’
Lender's rights in the Property secured by this Security Instrument. If an event of default occurs then “03 tol
exercising any right or remedy provided for in this Security Instrument and prior to acceleration, Lencler shall ive

R

4 of i'g'!!""’
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notice as provided in paragraph 12 hereof and as required by applicable law. The notice shall specify: (a) ;be_g
event of default; (b) the action required to cure the event of default; (c) a date not less than Iten days _(czn;J)alm.f.i
longer period required by applicable law) from the date the notice is given to Borrower by ;w_hjch the eve t of
default must be cured; (d) that failure to cure the event of default on or before the date spe ified u? the p?tlt!c_e:
may result in acceleration of the sums secured by this Security Instrument and sale of the Property; 'and (e):any|;

other information required by applicable law. The notice shall further inform Borrower of the right to reinstate|

after acceleration, if applicable, and the right to bring a court action to assert the nonexistence of an ev:e t }“of;
default or any other defense of Borrower to acceleration and sale. If the breach is not cured pn or before thg
date specified in the notice, Lender, at Lender's option, without further notice or demand, may declare defbdlt_,_ i
may declare all sums secured by this Security Instrument to be immediately due and payable, . and may ihyoke|
the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to §poll¢ !‘all=
reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 22, including,| but}:
not limited to, reasonable attorneys'fees. . R ! L BRI |
If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the ma ﬁe_rg;
provided in paragraph 12 hereof. Lender shall publish the notice of sale once a week for three consecutive|.
weeks in some newspaper published in SHEBLY County, ALABAMA | 4! . ; lahd)
thereupon shall sell the Property to the highest bidder at public auction at the front door of the Cof nty‘[
Courthouse of said County. Lender shall deliver to the purchaser Lender's deed conveying the I?roperty so sold.{’
Lender or Lender's designee may purchase the Property at any sale. Borrower covenants a:nd; agrees that! the|
proceeds of the sale shall be applied in the following order: {a) to all reasonable costs and expenses of _the: sale,|'
including, but not limited to, reasonable attorneys' fees and costs of title evidence; (b) to all sums 'secured by}
this Mortgage; and (c) the excess, if any, to the person or persons legally entitied thereto. - ‘ ST It
23. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to havej.
enforcement of this Security Instrument discontinued at any time prior to the earlier of (i) 5 c;ia))s (or.such joth
period as applicable law may specify for reinstatement) before sale of the Property pursuant to aby pdwfe_r of lsatey:
contained in this Security Instrument or (ii) entry of a judgment enforcing this Security 'instrument. Thosel
conditions are that Borrower: (a) pays Lender all sums which would then be due under this ¢ edurity}'lﬁstrdméht} g
and the Credit Agreement had no acceleration occurred; (b) cures all events of default under this Security|,
Instrument and the Credit Agreement; (c) pays all reasonable expenses incurred in enforcing this jSe_b‘rr,i;ty'I;
Instrument, including, but not limited to, reasonable attorneys’' fees; and (d) takes such actior‘i as Lendet (may)!
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Prbﬁert}_iandi
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged.' Upon de‘_iH
statement by Borrower, this Security Instrument and the obligations secured hereby shall rema)n fu!lx!effeqtive
as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of accele 'ti‘ér},
under paragraph 21. o {i - z-,] i{iﬁ
24. Release. This Security Instrument secures a revolving line of credit and advances may be mafdgl repaid;
and remade from time to time, under the terms of the Credit Agreement. When according to the terms dfithe’
rity

.
1

—l—

-
-

Tl

Credit Agreement, no more advances will be made, and Borrower has paid all sums secured by this ;Se'ijr:i
Instrument (or earlier if required by applicable law), Lender shall discharge this Security Instrument, and untilithe
written discharge is delivered to Borrower, this Security Instrument shall remain in full force'and effect. _T}oitﬁe j
extent permitted by law, Lender may charge Borrower a fee for the discharge and require Boqroqur to pay c'r,})$is 1
of recordation, if any. - e

5 25. Waiver of Dower and Curtesy. Borrower hereby relinquishes all right of dower ai*nd curteéy rir;a.‘,ti Te,
roperty. | i |
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1

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance ' witn ajnen|:

1 - 1

. Fr
t i‘ 3 !l‘ L

which has priority over this Security Instrument to give Notice to Lender, at Lender's address set forth dni' a

one of this Security Instrument, of any default under the superior encumbrance and of;’ar!y sale: ol
foreclosure action. | -
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contatr}ed: in "this Secirity
Instrument and in any rider(s) executed by Borrower and recorded with it. | | ‘
Signed, sealed and delivered in the presence of: y
..‘_. ¥/ Cﬂ—— i .‘__ - | T o b
/ ] ! {(Seal).
JOYC ,:. REED . R %t( ea )1_
Wilness Borrower Pt . éi .
X X R SR
- . e ', ‘ ' ii %tsea‘}!
Witness Borrower i J' T
X X 5 b
I : Seal)
x Witness Borrower T SR

X

* S J (Seal)
- . o At |
Witness Borrower | I
STATEOF _ALABAMA  SHEBLY County ss: P
, the undersigned a Notary Public in and for said staté, hefeby certify
that JOYCE B REED, A Widow ] oo
| IR
L uliwhose!
name(s) _is signed to the foregoing conveyance, and who _is known to me, a’cknox;ule;dged“ befonje rﬁé
on this day that, being informed of the contents of the conveyance, _she _ executed the same volm’_\tarilv! on
the day the same bears date. ’ ;
i
Given under my hand and seal of office this the ©° day of Febpruary 2015
S ar “l-
My Commission expires: Q : 5 R -
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%rw\ \(a/(x)‘% " k »
. Valene Cosby , - o
This instrument was prepared by Alabama Telco Credit Union Ll i
v . . | i,
wibiling, One Riverchase Parkway South
\1,‘\'_3;_ ﬁé‘:’é, Hoover, AL 35244
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SCHEDULE A

THE FOLLOWING DESCRIBED REAL ESTATE, LYING AND BEING IN THE
COUNTY OF SHELBY, STATE OF ALABAMA, TO-WIT:

LOT 3, ACCORDING TO THE FINAL PLAT OF PRESCOTT PLACE, AS
RECORDED IN MAP BOOK 33 PAGE 126 IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA.

SUBJECT TO RESTRICTIONS, RESERVATIONS, EASEMENTS, COVENANTS,
OIL, GAS OR MINERAL RIGHTS OF RECORD, IF ANY.

DERIVATION CLAUSE:

BEING THE SAME PREMISES CONVEYED TO W. DONALD REED AND JOYCE B. REED,
HUSBAND AND WIFE, FOR AND DURING THEIR JOINT LIVES AND UPON THE DEATH Ol o
EITHER, THEN TO THE SURVIVOR OF THEM FROM PRESCOTT PROPERTIES, LLC., A LIMITE.D
LIABILITY COMPANY BY GENERAL WARRANTY DEED DATED 12/7/2004, AND RECORDED |
ON 12/13/2004, DOCUMENT # 20041213000680490, IN SHELBY COUNTY, AL.

Filed and Recorded

A ‘E-”-:;;; | Official Public Records

.Q //1_[ A Judge James W. Fuhrmeister, Probate Judge,
2 Vs ; ']j' County Clerk

. g Shelby County, AL
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