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DEFINITIONS

Words used i multiple sections of this document are defined below and other words are defined in Sections 2, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are aiso provided in Section 18.

{A) “Security Instrument” means this document, which is dated January 7, 2015, together with all
- Riders to this documeant.

(B} “Borrower” is JACLYN R CAIRNES, MARRIED WONAN.

This is a Purchase Money Morigage wtih all proceeds being applied to the herein
described real property

Borrower is the mortgagor under this Security Instrument,
(C) “MERS” is Mortgage Efectronic Registration Systems, inc. MERS is a separate corporation that is acting solsly as
a hominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Insfrument.

MERS is organized and existing under the laws of Deleware, and has an address and telephone number of P.Q. Box
2020, Fhnt, Ml 48501-2026, tel. (888) 678-MERS.

(D) “Lender” is Interlinc Mortgage Services, LLC .

Lender is a Limited Liability Company, organized and existing

under the laws of Texas. Lender's address is
10613 West Sam Houston Pkwy, N. Ste 200, Houston, TX 77064.

(E) “Note” means the pramissory note signed by Borrower and dated  January 7, 2015, the Note
states thal Borrower owes Lender ONE HUNDRED SIXTY EIGHT THOUSAND THREE HUNDRED SEVENTY
| SEVENANDNOF}QE}'&!&*:&*#ii***i****##i*ﬂ:##"k**ﬁ'ﬂﬁ-ﬂrﬁi#ﬁ-itﬂ'ﬂ Dﬂﬁamiuish $16813??,00 }

plus interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than February 1, 2045,

(F} “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and Iate charges due under
the Note, and all sums due under this Security Instrument, pius interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders are 1o be
executed by Borrower {check box as applicable]:

... Adiustable Rate Rider [ Condominjum Rider L Second Home Rider
. Balfloon Rider | Planned Unit Development Rider x Other(s) [specify]

L. 1-4 Family Rider L_# Biweekly Payment Rider RenewatdoncRiderx
L. VLA. Rider

Construction Loan Rider

(I} “Applicabie Law” means ali controlling applicable federal, state and local statutes, requlations, ordinances and
admimistrative rules and orders (that have the effect of law} as well as all applicable final, non-appealable jugicial
epirions,

(M) “Community Association Dues, Fees, and Assessments” means all dues, fees, asaessments and other charges that
are imposed on Borrower or the Property by a condominiurm association, homeowners association or similar grganization.

o
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(K} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft or

similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, eomputer, or magnetic
tape so as to order, instruct, or aufhorize a financial institution to debit or credit an account. Such term includes. but is
ol limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, anag auiomated clearingnouse fransfers.

(L) "Escrow litems” means those ams that are described in Section 3.

V) “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for; {i) damage 1o, or
aestruction of, the Property; {ii} condemnation or other taking of all or any part of the Property; (i) conveyance in lisu
ot condemnation; ar {Iv) misrepresentations of, or omissions as to. the value andfor condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loarn.
(O} “Periodic Payment” means the reqularly scheduled amount due for (i) principal and interast under the Nole, BiUS
(i} any amounts under Section 3 of this Security Instrument,

(P} “RESPA” means the Real Esiate Seltlement Procedures Act {12 U.S.C. §2601 et seq.) and ifs implementing
reguiation, Regulation X {24 C.F.R. Part 1024}, as they might be amended from time to time, or any additionat or
successor legisiation ar regulation that governs the same subject matter. As used in this Secunty Instrument, "RESPA®
refers to all requirements and restrictions that are imposed in regard o a "federally related morigage loan” even if the
Loan does hot qualify as a *federally relaied mortgage loan” under RESPA.

(@) "Successor in inferest of Borrower™ means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/for this Sscurity instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender {0} the repayment of the Loan, and ail rehewals, extensions and modifications
of the: Note, and (i) the performance of Borrower's covenants and agresments under this Security Instrument and the Note,
ot thus purpose, Borrower irrevocably martgages, grants and conveys to MERS (sclely as nominee for Lender and Lender's
successars and assigns; and 16 the successors and assigns of MERS, with power of sale, the following described property

located inthe County [Type of Recording Juisdiction] & Shelby
Neme of Recording Junsdiction];

LOT 85, BLOCK 1, ACCORDBING TG THE SURVEY OF CAHABA VALLEY ESTATES, FIFTH SECTOR. AS
RECORDED IN MAP BOOK 6, PAGE 4, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABANA.

which carrently has the address of 1017 Ryecroft Cir, Pelham,

[Street] {Cily]
Alabama 351241521 U'Property Address™:

£ Godes

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurte-
hances, and tixtures now cr hereafter @ part of the property. All replacements and additions shall also be covered by
this Security Instrument. All ¢f the foregoing is referred to in this Security Instrument as the “Property.” Borrower
understands and agrees that MERS holds only legal title to the Interests granted by Borrower in this Security insirument,

but, if necessary to caomply with law or custom, MERS {as nominee for Lender and Lender's successors and assigns)
~ has the right. {0 exercise any or sl of those interests, including, but not limited to, the right to foreclose and szl the

Froperty; and {0 t2ke any action required of Lender including, but not limited {0, releasing and canceling this Security
Instrument.

PORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has tha right to grant
anda convey the Property and that the Froperly is unencumbered, except for encumbrances of record. Borrower warrants
and will cefend generally the title to the Property against all claims and demands, subject fo any encumbrances of record.

Thio SECURITY INSTEUMENT combines uniform covenants for naticnal use and non-uniform covenants with
irmited variations by jurisdiciion to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Borrower shall pay
whan due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under ihe Note, Borrower shall also pay funds for Escrow ftems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. Mowever, if any check or other instrument received
by Lender as payment under the Note or this Security instrument is returned to Lender unpaid, Lender may require that
any or ai subsequent payments due under the Note and this Security Instrument be made in one or more of the followina
forms, as selected by Lender: (a) ¢ash; {b) money order; (¢) certified check, bank check, traasurar's check or cashiar's

check, provided any such check is drawn upon an institution whose deposits are insured by 2 federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,
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Payments are deemed received by Lender when received at the location designated in the Note or at such othet

location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or pariial payments are insufficient to bring the Loan current. Lender rray
accept any payment or partial payment insufficient to bring the Loan cutrent, without waiver of any rights hereunder or
prejudice 1o its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. if each Periodic Paymeant is applied as of its scheduied due date.
then Lencer nead nol pay interest on unapplied funds, Lender may hold such unapplied funds untl Borrower makes
payment to bring the Loan current. if Borrower daes nol do so within a reasonable period of time, Lender shall either
apply such funds or return them {0 Borrower, if not applied eardier, such funds will be applied to the outstanding princina!
~ balance under the Note immediately prior to foreclosure, No offset of claim which Borrower might have now or in the
future against Lender snall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreemants secured by this Security instrument,

2. Application of Payments or Proceeds. Exceptas otherwise described inthis Section 2, all payments accapted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} princibal
due under the Note; (¢} amounts due under Seclion 3. Such payments shall be applied to each Perigdic Payment in the
oraer in which it became due. Any remaining amounts shall be appiied first to late charges, second to any cther amounts
due under this Securly Instrument, and then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any lalg charge due, the payment may be applied o the dalinguent payment and the late charge. i more than
one Periodic Payment is outstanding, Lender may apply any payment receivad from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of ene or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanecus Proceeds {0 principal due under the Note shall
not extend or pasipone the due date, or change the amount, of the Periodic Pavments.

3. Funds for Escrow ltems. Borrower shail pay to Lender on the day Pericdic Payments are due under the Note,
untii the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and other tems which Can attain prority over this Secunity instrument as a lien or encumbrance on the Property; (&)
leasehold payments or ground rents on the Property, i any; {c} premiums for any and all insurance required by Lender
under Section %; and {d} Mortgage Insurance premiums, if any, or any sums payable by Borrower o Lender in liey of
the pavment of Mor{gage Insurance premiums in accerdance with the provisions of Section 10. These items are called
‘Escrow items.” At origination or at any time during the term of the Loan, Lender may require that Community Association
[ues, Fees, and Assessments, # any, be escrowed by Borrower, and such dues, fess and assessments shall be an
Cscrow ftem. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow |tems unless Lender waives Borrower’s obligation {o pay the Funds for any or
all Escrow items. Lender may waive Borrower's obligation {o pay to Lender Funds for any or all Escrow ftermns at any time.
ANy such watver may only be in writing. In the eveni of such waiver, Borrower shall pay directly, when and where pavable,
ine amounts due for any Escrow ems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
abligation to make such paymenis and {o provide receipts shail for all purposes be deemed {0 be @ covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant {o a walver, and Barrower fails to pay the amount due for
an Escrovw {tem, Lender may exercise its rights under Section 8 and pay such amount and Borrower shall then be
obligated under Section @ to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow
tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Fundgs in an amowyt {3) sufficient to permit Lender to apoly the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Hems or otherwise in sccordance with Applicable Law

The Funds shail be held in an institulion whose deposiis are insured by a federal agency, insirumentality, or entity
(including Lender, it Lenderis an institution whose deposits are so insured) orin any Federal Home Loan Bank, Lender shali
apply the Funds o pay the Escrow lems no tater than the ime specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow socount, of verifying the Escrow items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest 10 bg paid on the Funds, Lender shall not be required to pay Borrower
ahny nterest or eamings ¢n the Funds, Borrower and Lender can agrée in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

if there is a surplus of Eunds held in escrow, as defined under RESPA, Lender shall account {o Barrower for the
excess unds in accordance with RESFA. Ifthere is & shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments., If there is & deficiency of Funds held
n escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 16
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
paymenis.

Upon payment inn full of all sums secured by this Security instrument, Lender shall promptly refund (¢ Borrower any
Funds held by Lendar,

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines, and impositions aftributable ta the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,

it any, and Cormmunity Assoclation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems.
Borrower shall pay them in the manner provided in Saction 3.
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Sorrower shail promptly discharge any lien which has priority aver this Security Instrument uniess Borrower: (3)

agrees in wriling 1o the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
a3 gorrower is performing such agreement; (b) contaests the lien in good faith by, or defends against enforcement of the
Hen in, tegal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceadings are concluded; or {c) secures from the holder of the lflen an
agreemeni satisfactory to Lender subordinating the lien to this Securily Instrument. If Lender determines that any part
of the Property 1s supject to a lien which can attain priority over this Security Instrument, Lender may cive Borrower a
notice aentifying the lien, Within 10 days of the date on which that notice is given, Borrower shail satisfy the lien or take
one oF more of the actions set forth above in thig Saction 4.

Lender may require Borrower 10 pay 3 one-time charge for 4 real estate tax verification andfor reporting service used
by Landegr in conhection with this Loan.

5. Properly insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exiended coverage,” and any other hazards inciuding,
but not iimited to, sarthquakes and floods, for which Lender requires insurance. This insurance shail be maintained in
ine amounte (inciuding deductible levels) and for the periods that Lender requires. What Lender requires pursuant to

the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
ve chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised

unreascnasly. Lender may reguire Borrower {o pay, in connedtion with this Loan, either; {(g) a one-time charge for flood
zone determination, certification and tracking services; or {b} a one<time charge for flood zane determination and
carlificadon services and subsequent charges each time remappings or similar changes occur which reasonably might
aftect such determinatlion or cerdification. Borrower shall also be responsible for the payment of any fees imposed by

ine Federal Emergency Management Agency in conneciion with the review of any flood zens determination resulting
from an objection by Barrower.

it sorrower fails to maintain any of the coverages dascribed above, Lender may obtain insurance coverage, at
Lender's opticn and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s eauity in
the Property, or the contents of the Properly, against any risk, hazard or Babllity and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage $0 obtained
might significantly exceed the cost of insurance that Borrower could have abtained. Any amounts disbursed by Lender

under this Section & shall become additicnal debt of Borrower secured by this Security Instrument. These amounts shall
~ bear interest af the Note rate from the date of disbursement and shall be payable, with such interest, Upon notice from
Lender {0 Borrower requesting payment.
| All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to

disapprove such policies, shall include a standard mortgage dause, and shall name Lender as mortgages andior as
an additional loss payee. Lender shall have the right to hold the policies and rerewsi certificatas. If Lendar requires,
Borrower shall promptly give to Lender ali receipts of paid premiums and renewal notices. if Borrower obtains any
form of insurance coyerage, not otherwise required by Lender, for darmage to, or destruction of, the Property, such
poiicy shall include a standard mortgage clause and shall name Lender as morigagee andfor as an additional loss
pAyes,

1 the event of loss, Borrower shall give prompt notics to the insurance carrier and Lender. Lender may make proat
of Inss if nol made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whelner or not the underlying insurance was required by Lender, shall be apnlied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds untit Lender has had an apportunity
to ingpect such Property 1o snsure the work has been completed to Lender's satisfaction, provided that such inspeciion
shall be underiaken promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
reduires interest to be paid on such insurance proceeds, Lender shall not be required o pay Borrowsr any interest or
garnings on such proceeds. Fees for public adjusters, or other third parties, ratained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. if the restoration or repair is not economically
teasible or Lender's security would be lessened, the insurance proceeds shali be applied to the sums secured by this
Securily Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.
if Borrower abandans the Property, Lender may file, negotiate and settle any avallable insurance claim and related
matiers, if Borrower does net respond within 30 days ¢ a notice from Lender that the insurance carrier has offered o
settle & claim, then Lender may negotiate and setile the ¢laim, The 30-day period will bagin when the notice is given.
in 2ither event, or it Lender acquires the Property unider Section 22 or otherwise, Borrowear hereby assigns to Lender
(a) Borrower's rights 1o any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
securty Instrument, and (b} any otner of Barrower’s rights (other than the right to any refund of unearned premiums
pald by Borrower) unaer ail insurance policies covering the Properly, insofar as such rights are applicable to the
coverage of the Property. Lender may use ihe insurance procseds either fo repair or restore the Properly or o pay
amounts unpaid under the Note or this Security Instrument, wheathear or not then due.

6. Occupancy. Borrower shall occupy, establish, and uss the Property as Bomrower's principal residence within
60 days after the execution of this Securty Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least ane year after the daie of occupancy, unless Lender otherwise agrees in writing, which
consent shali not be unreasonably withheld, or unless extenusling circumstances exist which are beyond Borrower's
CONiroL.

7. VPreservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deleriorating or decreasing in value due to its condition. Uniess it is determined pursuant to Section 5 that repair or

f
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restoration (s not ecanomically feasible, Barrower shall promptly repair the Property if damaged {0 avoid further
deterigration or damage. Ifinsurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restaring the Proparty only if Lender has released
proceeds for such purposes. Lender may disburse procesads for the repairs and restoration in a single paymant or in
a senes of progress payments as the work is completed. if the Insurance or condemnation proceeds are not sufficient
to repair or restore the Property. Barrower is not relieved of Borrower's obligation for the completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause.
wender may inspedct the interior of the improvements on the Property. Lender shall give Borrower nolice ai the time of
of prtor {0 such an interior inspection specifying such reasonable cause.

o. Botrower's Loan Application, Barrower shall be in defaull i, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowiedge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed o provide Lender with materizl information)
in connection with the Leoan. Material representations include, but are not limited to, representations concerning
Borrowar's occupancy of the Property as Borrower's principal residence.

3. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. if {a} Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceading that
might significantly aftect Lender’s interest in the Property andfor righis under this Security instrument {such as a
proceeding in bankruplcy, probate, for condemnation or forfeiture, for enforcement of a ken which may attain priority
over this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender
may Go and pay for whalever is reasonabie or appropriate to protect Lender's inferest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
ine Property. Lender's actions can include, but are not limited to: {8) paying any sums secured by a lien which has priority
avar this Security Instrument; (D) appeanng in court; and {¢) paying reasonable attorneys’ fees o protect its interest in
tne Property and/or righis under this Sacurity Instrument, including its secured position in a bankruptoy proceeding.
Securing the Property includes, but is not timited to, entering the Property to make repairs, change locks, replace or
coard up goors and windows, drain water from pipes, eliminate building or other code violations or dangerous
canditions, and have utiitfies furned on or off. Although Lender may take action under this Section 9, Lender does not
nave to do so and 1s not under any duty or obligation 1o do so. 1t is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Sgction 8 shall become additional debt of Borrower secured by this
Securtty Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower reguesting payment.

if this Security Instrument is on 3 leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
domrower shall not, without the express written consent of Lender, alter or amend the ground lease. if Borrower acguires
fee litle 1o the Propenty, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
wriling,

10. Mortgage insurance. it Lehder required Morigage Insurance as a condition of making the Loan, Borrower shall
pay the premiums reguired (o maintain the Mortgage insurance In effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases (0 be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated pavments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Morigage insurance
previcusly in effect, at a cost substantially equivalent to the cost {o Borrower of the Mortgage Insurance previcusly in
effect, from an alternate morigage insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage
i3 not available, Borrower shall continue to pay to Lender the amount of the separately designated pavments thal were
due when the insurance coverage ceased 10 be in effect Lender will accept, use and retain these paymenis as & non-
refundabie joss reserve in lieu of Morigage insurance. Such {oss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lender shali not be required to pay Borrower any interest or earnings on
such loss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires séparately designated payments toward the premiums for Mortgage Insurance. If Lender reauired
- Mortgage insurance as & condition of making the Loan and Borrower was required o make separately designated
payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums reguired to maintain
Mortgage Insurance in effiect, or {o provide a non-refundable loss reserve, undil Lender's reguirement for Monlgage
- Insurance ends in accordance with any writien agreement belwaen Borrower and Lender providing for such termination
ar untll termination I8 requires by Applicable Law. Nothing in this Section 10 affecis Borrower's obligation 1o pay inierest
at the rate provided in the Note,

Mortgage Insurance reimburses Lendsr {or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not 3 pariy {o the Morigage Insurance.

Morigage insurers evailate their total risk on ail such insurance in force from time to time, and may enter into
agreements with other parties thal shiare or modify their risk, or reduce losses. These agreements are oh terms and
conditicns that are satisfactory to the morigage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer o make payments using any source of funds that the mortgage insurer
may have available (which may inciude funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity,
ar any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from {or might be
cnaracterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. if such agreement provides that an affifiate of Lender takes a share of the

nsurer's risk in exchange for & share of the premiums paid to the insurer, the arrangament is often termed “captive
reinsurance,” Further,

7oA
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(a} Any such agreements wili not affect the amounts that Borrower has agreed to pay for Morigage

Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morigage
Insurance terminated automatically, andf/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11." Assignment of Miscellaneous Proceeds; Forfeiture, All Miscelianecus Proceeds are hereby assigned to and
shall be paid to Lender,

it the Property is damaged, such Miscellanscus Proceeds shail be applied to restoration or repair of the Property,
f the restoratian or repair js economically feasible and Lender’s security is not lessenad. During such repair and
restoration perod, Lender shail have the right to hold such Miscelianeous Proceeds until Lender has had an opportunity
1o iInspect such Property to ensure the work has been compleied to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single dishursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law reqguires interest
to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such Miscellznecus Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not

then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

Inthe event of atotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums sacured by this Security instrument, whether or not then due, with the exgcess, if any, paid (o Borrower.

in tne event of a partial taking, destruction, orloss in value of the Property in which the fair market value of the Property
mmediately before the partial taking, destruction, or loss in value is equal 1o or greater than the amount of the sums
secured by this Security instrument immediately before the partial taking, destruction, or loss in value, uniess Bomrower
and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced by the amount
i the Wiscellanecus Proceeds mulliplied by the following fraction: {a) the total amount of the sums secured immediately
betore the partial taking, destruction, or loss in value divided by (b} the fair market value of the Property immediztely
before the parbial taking, destruction, or loss in value, Any balance shali be paid to Borrower,

n the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Praperty
immedsately before the partial {aking, destruction, or loss in value is less than the amount of the sums sacured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument whether or not
the sums are then gue,

it the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the Opposing Party (a5 defined
in the next sentence; offers 1o make an awarg to settle a claim for dameages, Borrower fails to respond {o Lender within
30 days after the cale the nofice is given, Lender is authorized to coliect and apply the Miscelianeous Proceeds ejther
to restoration or repair of the Property or to the sums secured by this Securily Instrument, whether or not then due.
‘Oppesing Party’ means the third party that owes Borrower Miscellanesus Proceeds or the party against whom
Horrower has a2 right of action in reqard to Miscellanegus Proceéeds.

Barrower shali be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfelture of tne Property or other material impairment of Lender's interest in the Propenty or rights under
this Security nsfrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, preciudes
farfeiture of the Property or other material impairiment of Lender’s interest in the Properiy or rights under this Security
instrument. The proceeds of any award or claim Tor damages that are altributable (0 the impairment of Lender's interest
in the Preoperly are hereby assighed and shall be patd to Lender.

All Miscellaneous Proceeds that are not applied to restoration or regair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender te Borrower or any
Successor in iInterest of Borrower shall not operate (o release the liability of Barrower or any Successors in interast of
- Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
retuse to exiend {ime for payment or otherwise modity amoriization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower o any Successors in interest of Borrower. Any forbearance by
Lender in exercising any righl or remeady including, without limitation, Lender’s acceptance of payments from third
persans, entities or Successaors In Interast of Borrower o in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any rght or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agreas
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer ) (8) s co-signing this Security Instrument only o mortgage.
grant and convey the co-signer’s interest in the Property under the ferms of this Security Instrument; (b} is not personalhy
obligated to pay the sums secured by this Security Insttument; and (¢} agrees that Lender and any other Borrowaer can
agree 1o extend, modify. forbear or make any accommaodations with regard {0 the terms of this Security instrument or
the Note without the co-signer’s consent, -

Subject to the provisions of Section 18, any Successor in Interest of Borrower wha assumes Borrower’s obligations
under this Secunty Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
urder this Security instrument. Borrower shall not be releasad from Borrower's obligations and liability under this

security Instrument uruess Lender agrees {o such release in writing. The covenanis and agreements of this Security
instrument shall bind {except as provided in Seclion 20} and henefit the successors and assigns of Lander.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defsult

tar the purpose of pratecting Lender’s interest in the Property and rights under this Security Instrument, including, but
notlimited {0, ettorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of eXpress
authority in this Security Instrument to charge a specific fee to Borrower shali not be construed as a prohibition on the
charging of such fee. Lander may not charge fees that are axpressiy prohibited by this Security Instrument or By
Anplicable Law. |

it the Loan s subject 1o a law which sets maximum loan charges, and that law is finally Interpreted so that the interest
or ather lean charges coliectad or to be collected in connection with the Loan exceed the permitted limits, then ()
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted fimits wili be refunded to Barrower. Lender may
-cheoose (o make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
It a refund reduces principal, the reduction will be treated as & partial prepayment without any prepayrment charge
- {whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
Ly direct payment to Borrower will constitute a waiver of any right of action Borrower might bave arising out of such
overcharge,

19. Notices. Ail notices given by Borrower or Lender in connectioh with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given i Borrower
when mailed by first class mall or when actually delivered to Borrower's notice address if sent by other means. Notice
to any one Borrower shall cohstitule notice to all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shail be the Property Address unless Borrower has designated a substitute notice address by notice
to 'Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procagure for
reporting Borrower's change of addrass, then Borrower shall only report a change of address thrauch that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address staled herein uriless
Lender has designated another address by notice to Borrower. Any notice in connaclion with this Security Instrument
shiall not he deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the correspond-
ing requirermnent under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contsined in this Securily
nstrument are subject to ahy requirements and limitations of Applicable Law. Applicable Law right explicitly or implicitly
aliow the parties (o agrae by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision, '

As used in this Sscurity Instrument: (3) words of the masculine gender shall mean and include corrgsponding nauter
words of words of the feminine gender; (b) words in the singular shall mean and include the plural and vice verss; and
(Cy the word "may” gives sole discretion without any obligation to take any action.

17. Borrower’'s Copy. Borrower shalt be given one copy of the Note and of this Security instrument.

1a. Transter 0f the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or heneficial interest in the Properiy, including, but not limited to, those beneficial interests
transferred in a bond for deed, cantract for deed, installment sales contract or escrow agreement, the intent of which
s the transfer of titie by Borrower at a future date {o a purchaser.

I ail or any panl of the Property or any interest in the Property is sold or transferred {or if Borrower is nat a natural
person and a beneficial interest in Borrower 1s sold or transferred} without Lender’s prior written consent, Lender may
reglire Immediate payment in fuill of all sums secured by this Securily Instrument. However, this option shall not be
axercised by Lender if such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration, The nolice shall provide a period
of not iess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrumnent. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitied by this Securily Insirument without further notice or demand on Borrower.

19, Borrowsr’s Right to Reinstate After Acceleration. If Borrower meets ceriain conditions, Borrower shall have
the right {o have enforcement of this Security Instrument discontinued at any time prior o the earliest of: (g) five days
before sale of the Property pursuant to any power of sale contained in this Security Instrument; {b) such other period
as Applicabie Law might specify 1or the termination of Borrower's tight (o reinstate; or (c) enfry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: {3) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had cecurred; (b) cures any default of any other covenants
cr agreements; (¢} pays all expenses incurred In enforcing this Security instrument, including, but not limited {0,
reaschable attorneys fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and {¢) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and righis under this Security instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shali continue unchanged. Lendesr may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selegted
Ly Lender: (&) cast (b} money order, {¢) ceriified check, bank check, lreasurer's check or cashier's check, nrovided
any such check 1§ drawn upon an institulion whose deposits are insured by a federal agency, instrumentality or entity.
or {d; klectronic Funds Transier. Upon reinstatement by Borrower, this Security instrument and obligations secured
nereby shali remain Ully effective as ¥ no aceeleration had occurred. However, this right to reinstate shall not apply in
the case of acceleration under Saotion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
agetner with this Security Instrument) can be soid one or more times without prior notice {0 Borrower. A sale might
result in a change in the entity (Known as the "Loan Servicer”) that collects Periodic Payments due under the Note and
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this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security

instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. ifthere is a change of the Loan Servicer, Borrower will be given written natice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESFA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing ohligations to Barrower
will remain with the Loan Servicer or be transferrad to a successor Loan Servicer and zre not assumed oy the Note
purchaser unless otherwise provided by the Note nurchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action \as either an individual ltigant or
the member of 8 class) that arises from the other parly's actions pursuant to this Security Instrument o that alleges that
the other party nas breached any provision of, or any duty owed by reason of, this Security Instrument, untit such Borrower or
Lencer has notified the other parly (with such notice given in compliance with the requirernents of Section 15) of such alleged
breaich and afforded the other party hereto 2 reasonable period after the giving of such notice io take corrective action. If
Applicable Law provides a time period which must elapse before certain aclion can be taken, that time penad will be deemed
to be reasonabie for purposes of this paragraph. The notice of acceleration and Oppartunity 1 cure given to Borrower
pursyant 1o Section 22 and the nolice of acceleration given to Borrower pursuant to Sectior: 18 shall be deemed to gatisfy
ne nolice and opportunity (o take corrective sction provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are thoze substances defined
as ioxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline.
verosene, olher flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents matenals
comiaining asbestos or formaldehyde, and radicactive matenals: (b) “Environmental Law” means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {C)
"Environmentat Cleanup” includes any response action, remedial action, or removal sction, as defined in Environmental
Law, and [d} an "Environmental Condition” means a condition that can cause, contribute to, or oiherwise trigger an
Ervironmental Cleanup.

Borrewer shall not cause or permit the presence, use, disposal, storage, or release of ary Hazardous Substances,
or threaten G release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone efse
lo 6o, anything affecting the Property {(a} that is in viclation of any Enviranmental Law, (b} which creates an Envirenmental
Condition, or (¢} which, due to the presence, use, o release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage

on the Property of small quantities of Mazardous Substances that are generslly recognized to be appropriate 1o normal
residential uses and o maintenance of the Property (nciuding, but not iimited {o, hazardous substances in consumer
sroducts).

Borrower shall promptly give Lender writien notice of {a) any investigation, claim, demand, lawsuit or other actian
oy any governmental or regulatory agency or private panty invoiving the Property and any Hazardous Substance or
- mnvironmental Law of which Borrower has actual knowledge, {b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {C} any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Froperty.
it Barrower learns, ar is nofified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all

necessary remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's

breach of any covenant or agreement in this Security instrument {but nct prior to acceleration under Section 48
unless Applicable Law provides otherwise). The notice shall specify: {a) the default; {b) the action required to
cure the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may resuit in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrewer of the right to reinstate after acceleration and the right to bring a court action to assert the non-
extstence of a defauit or any other defense of Botrower to acceleration and sale. if the default is not curad on
or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may invoke the power of sale and any other
remedies permitted by Applicable Law. Lender shall be entitled {o collect alt expensss incurred in pursuing the
rermedies provided in this Section 22, including, but not limited 1o, reasonable attorneys® fees and costs of fitle
evidence,

if Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner grovided
in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in  Sheiby County, Alabama, and thereupon shall self the
Property te the highest hidder at public auction at the front door of the County Courthouse ofthis Gounty. Lender
shall deilver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shalf he applied in the
following arder: (a} to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees: {b) to
ali sums secured by this Security Instrument; and (¢} any excess to the person or persons legally entitled o it.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall reiease this Decurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security

Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Walvers. Borrower waives ali rights of homestead exemnption in the Property and refinquishes al rights of curfesy
and dower in the Property.
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oY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recarded with it

Withesses:
joid KA ANAS | PR (Seal)
J-Eﬁ LYN R CAIRNES DATE
State of ALABAMA )
County of JEFFERSON }

% — = "

onthis T " dayof T8 2of 1 ~NQ 0 T mi': St o ;a Notary Public in
and for said county and in said state, hereby certify that JACLYN R CAIRNES, whosa name(s) isfare signed 10

the foregoing conveyance, and who isfare known te me, acknowledged before me that, heing infermed of the
contenis of the conveyance, he/shelithey executed the same voluntarily and as hisfheritheir act on the day the

same bears date.
3 2 _ “rﬁ U
Given under my hand and seal of office this .}“’” day of A sy (5
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Lender: Interline Meﬁgagéj%r?wes, LLC
NNLS iD; 205686 R
L.oan Origimator: Marie Walers
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REMOVATION LOAN RIDER

iremigces FHNMA 27373

kil

g - as : ' : “:- ..,_ ™ Fo i, e, A i e Bm g IR R 1-1:" Jd ‘I_:"f 2%15 &na
1rc@rpar&tﬁﬁ into and shall be deemed Lo amend and 3uppiem tﬁm iﬁ*tg ¥, leoa
o Trust or Sscurity Deed ["Security Instrumsent™) of the same da_e % : oy the

L LN
chie Droperty

undersioned i“EGrrGﬁer“) O 3ecure Borrower's Nobe {"bMote") to IN
MORTGAGE SERVICES,LLC {(Y"Lender™) of ihe same date and coverin
describad in the Security Instrument and located at:

.Lr".

1617 Ryecxoft Cir., Peiham, AL 33124 droperty Address)

AGLLREITIONAL COVENANTE. In addition to uhe
made in the Security Instrument, RBorrower zndg
agree af follows:

Venanis and agrzements
gonces furthsr covanant and

A. Loan proeceeds are to ke drawn from e Renovation EBsorow Reogunt far “he
rencvation of the premisesz in acegfdance with the Renovation Loan
Agreement dated Januarxy 7, 20154 between the borrower and landar. This
agreemnent iz incorporaied by grerence and made & art of this nortgage.
¥o draws from the RenovaticrygEscrow account shall be nade unless agproved
Dy 2z Lender, | '

B. IZ the rxehabilitation igfnot properly completad, pariormed with reascnable
dillgencs, or is disc inved at any time except for strikes or lockouts,
the lencdex is vestedglitn full authoriiv to teke the necessary ste epg Lo
protect the rehabigfation improvements and the progsriy from harm,
continue existinggdlontracts or enter into necesgary contrackts Lo complets
the rehabilitati#n. All sums expended for such protection, exclusive of
the advances off the principal indebtedness, shall be added teo the
principal ingfbtedness, and be setursd by the mortgage and be due and
payvanle on gemand with interast as set out in the note.

. If the
cixligaj

rrower Tails To make any payment or Lo perform any other
LOn uncar thg loan, including the comencemani, DHrogress and

ﬂamp ionn provizions of the Rehablilitation Loan Raoreement, and such
fai gfre continues for a period of 30 days, the loan shall, a2t the option
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CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT
(INCLUDING SECURITY AGREEMENT)

(To Be Recorded With The Security Instrument)

THIS IS A MODEL DOCUMENT FOR USE IN CONSTRUCTION LOAN TRANSACTIONS. THIS FORM
IS PROVIDED AS AN EXAMPLE AND IS NOT VALID AND ENFORCEABLE IN ALL JURISDICTIONS.
LENDERS SHOULD CONSULT WITH LEGAL COUNSEL TO ENSURE THAT ALL FORMS USED TO
ORIGINATE LOANS ARE APPROPRIATE, AND THAT ALL LEGAL INSTRUMENTS ARE
COMPLETED CORRECTLY AND IN COMPLIANCE WITH APPLICABLE LAW.

LENDER: INTERLINC MORTGAGE SERVICES, LLC

BORROWER: JACLYN R. CAIRNES

PROPERTY: 1017 Ryecroft Circle, Peiham, AL 35124

THIS CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT (the “Rider™) shall be
deemed to amend and supplement the Mortgage, Open-End Mortgage, Deed of Trust, Credit Line Deed of
Trust, and any and all nders or amendments thereto (the “Security Instrument™) of the same date, to which
this Rider 15 attached, given by the undersigned (the “Borrower™) to secure Borrower’s Promissory Note to
[ender of the same date (the “Note™) and covering the property (the “Property”) described in this Security
Instrument. All terms defined in the Note and elsewhere in this Security Instrument shall have the same
meaning in this Rider.

AMENDED AND ADDITIONAL COVENANTS. In addition to the covenants and agreements made n
this Security Instrument, Borrower and Lender further covenant and agree as follows:

1. Construction Loan Agreement. Borrower’s Note evidences Borrower’s promise to pay Lender
the aggregate amount of all advances made and distributed by Lender under the terms and
conditions of a Construction Loan Agreement between Lender and Borrower dated the same date as
the Note (the “Loan Agreement”). The Loan Agreement provides for construction of certain
improvements (the “improvements™) on the Property. DBorrower agrees to comply with the
covenants and conditions of the LLoan Agreement. This Security Instrument secures to Lender (a)
the repayment of the debt evidenced by the Note, including the aggregate amount of ali advances
made by Lender from time to time under the terms of the Loan Agreement, with interest at the
Construction Phase Note Rate, and all renewals, extensions, and modifications of the Note, (b) the
performance of all of Berrower’s covenants and agreements under the Note, this Security
Instrument, and the Loan Agreement (the “Loan Documents™), and (¢) the payment of all other
sums, with nterest at the Note Rate, advanced by Lender to protect the security of this Security
Instrument, or to perform any of Borrower’s obligations under the Loan Documents. Upon the
failure of Borrower to keep and perform all the covenants, conditions and agreements of the Loan
Agreement, the Principal and all interest and other charges provided for in the Loan Documents and
secured hereby shall, at the option of the Lender, become immediately due and pavable in full.

2. Future Advances. During the construction of the Improvements (the “Construction Phase™).
mterest will accrue on the outstanding Principal according to the terms set forth in the Note and the
Construction Loan Addendum To Note. Provided there has been no default as defined in the Note,
the Loan Agreement, or this Security Instrument, Lender is legally obligated to make advances of
principal upon application therefor by the Borrower in accordance with the provisions of the Note
and Loan Agreement up to a maximum Principal amount (including present and future obligations),

MULTISTATE CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT — Single-Family - Fannic Mae HOMESTYLE MODEL DOCUMENT Form 3737 F1/01
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which is equal to the amount of the Note as set forth in the Security Instrument. Such advances shal]
be evidenced by the Note, made under the terms of the Loan Agreement and secured by this

Security Instrument and may occur for a period up to the end of the Construction Phase, but in no
event after six months from the date of this Rider.

3. Assignment of Rights or Claims. From time to time as Lender deems necessary to protect
[ender’s interest, Borrower shall, upon request of Lender, execute, acknowledge before a notary,

and deliver to Lender, assignments of any and all rights or claims which relate to the construction
on the Property.

4. Breach by Borrower. In case of breach by Borrower of the covenants and conditions of the Loan
Agreement, subject to any nght of Borrower to cure Borrower’s default, Lender, at Lender’s option,
with or without entry upon the Property (a) may invoke any of the rights or remedies provided in
the Loan Agreement, (b) may accelerate the sums secured by this Security Instrument and mnvoke
any of the remedies provided in this Security Instrument, or (¢) may do both. Lender’s failure to
exercise any of 1ts rights and remedies at any one time shall not constitute a waiver by Lender of 1ts
nght to exercise that right or remedy, or any other rnight or remedy, i the future.

3. Permanent Mortgage Date. On the day the Construction Phase ends, the loan evidenced by the
Note will be a permanent mortgage loan (“Permanent Mortgage Date”). Beginning on the
Permanent Mortgage Date, interest shall accrue as stated in the Note and monthly payments of
principal and interest shall be due and payable as set forth in the Note.

6. Security Agreement and Financing Statement. The property covered by this Security
Instrument includes the Property previously described or referred to n this Secunity Instrument,
together with the following, all of which are referred to as the *“Property.” The portion of the
Property that constitutes real property 1s sometimes referred to as the “Real Property.” The
portion of the Property which constitutes personal property 1s sometimes referred to as the
“Personal Property,” and i1s described as follows: (i)} Borrower’s right to possession of the
Property; (11) any and all fixtures, machinery, equipment, building maternals, apphances, and
ocoods of every nature whatsoever now or hereafter located i, or on, or used, or intended to be
used 1 connection with the Property or the Improvements, and all replacements of and
accessions to those goods; and (111) proceeds and products of the Personal Property. Despite any
other provision of this Rider or any other Loan Document, however, Lender is not granted, and
will not have, a non-purchase money security mterest in household goods, to the extent that such
a security interest would be prohibited by applicable law.

This Security Instrument is and shall be a security agreement granting Lender a first and prior
security mterest 1n all of Borrower’s right, title and interest i and to the Personal Property, under
and within the meaning of applicable state laws, as well as a document granting a lien upon and
against the Real Property. In the event of any foreclosure sale, whether made by Trustee, or under
judgment of a court, all of the Real Property and Personal Property may, at the option of Lender, be
sold as a whole or in parcels. It shall not be necessary to have present at the place of such sale the
Personal Property or any part thereof. Lender, as well as Trustee on Lender’s behalf, shall have all
the rights, remedies and recourse with respect to the Personal Property afforded to a “Secured
Party” by applicable state laws in addition to and not in limitation of the other rights and remedies
afforded Lender and/or Trustee under this Security Instrument. Borrower shall, upon demand, pay
to Lender the amount of any and all expenses, including the fees and disbursements of Lender’s
lecal counsel and of any experts and agents, which Lender may mcur in connection with: (i) the
making and/or administration of this Security Instrument; (11) the custody, preservation, use or
operation of, or the sale of, collection from, or other realization upon any Property, real and/or
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personal, described in this Security Instrument; (iii) the exercise or enforcement of any of the rights
of Lender under this Security Instrument; or (iv) the failure by Borrower to perform or observe any
of the provisions or covenants in this Security Instrument.

Lender may, at its election, at any time after the delivery of this Security Instrument, S1g1 One or
more copies of this Security Instrument in order that such copies may be used as a financing
statement under applicable state laws. Lender’s signature need not be acknowledged, and is not
necessary to the etfectiveness hereof as a deed of trust, a security agreement, or (unless otherwise

required by applicable law) a financing statement.

Borrower also authorizes Lender fo sign and file, without Borrower’s signature, such financing and
continuation statements, amendments, and supplements thereto, and other documents that Lender
may from time to time deem necessary to perfect, preserve and protect Lender’s security interest in
the Property. If any other documents are necessary to protect Lender’s interest in the Property.
Borrower agrees to sign these documents whenever Lender asks. Borrower also gives Lender
permission to sign these documents for Borrower.

7. Invaiid Provisions. If any provision of this Security Instrument is declared invalid, illegal, or
unentforceable by a court of competent jurisdiction, then such invalid, illegal or unenforceable
provision shall be severed from this Security Instrument and the remainder enforced as if such
invalid, illegal or unenforceable provision is not a part of this Security Instrument.

3. Addresses,

The name and address of the Borrower is: Jaclyn R. Charles

The name and address of the Lender/Secured Party is: InterLing Mortgage Services, LLC
10613 W. Sam Houston Pkwy. N, Suite 200, Houston, TX 77064

9. Relation to Loan Agreement. This Security Instrument is subject to all of the applicable terms
and conditions contained in the Loan Agreement. The Loan Agreement is to be filed in the County
Clerk’s Oftice in the County where the Property is located at the same time this Security Instrument
is recorded. If Borrower fails to keep any of the promises Borrower makes in the Loan Agreement,
Lender may require that the ¢ntire balance of Borrower’s debt to Lender be paid immediately. The
terms and conditions of this Rider shall survive the termination of the Loan Agreement and the
repayment of the Loan.

10. Paragraph 6 of the Security Instrument. The first sentence of Paragraph 6 of the Security
Instrument 1s hereby modified to read as follows:

Borrower shall occupy, establish, and use the Property as Borrower’s principal
restdence within 60 days after the end of the Construction Phase and shall
continue to occupy the Property as Borrower’s principal residence for at least
one year after the date of occupancy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

All other provisions in Paragraph 6 of this Security Instrument remain unchanged.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Rider.

, 2015,

Printed Name

Witness

) ss.
)
| On this D= dayof e Bruaiy , xS, before me the
subscriber personally appeared JACLYN R. CAIRNES to me known and known to me to be the same

person(s) described in and who executed the foregoing instrument, and (s)he/they duly (Jointly and
severally) acknowledged to me that (s)he/they executed the same.
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e Qualified in the County of

My commission expires: (R gi4”

ATTENTION COUNTY CLERK. This instrument covers goods that are or are to become fixtures on the
Property described herein and is to be filed for record in the records where Security Instruments on real

estate are recorded. Additionally, this instrument should be appropriately indexed, not only as a Security
instrument but also as a financing statement covering eoods that are or are to become fixtures on the
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Property described herein. The mailing address of the Borrower (Debtor) and Lender (Secured Party) are
set forth in this Security Instrument.
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