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CONSTRUCTION MORTGAGE ... .

THIS MORTGAGE IS DATED AUGUST 19, 1993, between Patrick Jeffery, Jr. and Willlam Paimer, whose address
is P O Box 588, Alabaster, AL 35007 (referred to below as “Grantor”); and SouthTrust Bank N. A., whose
address is 2136 Bessemer Road, P. 0. Box 2554, Birmingham,, AL 35208 {(referred to below as "Lender”).

GRANT OF MORTGAGE. For vaiuable considerslion, Granlor morigages, granis, bargains, selfls and conveys 1o Lender all of Grantor's nghl,
bllg. and ntevast in and lo the following described real property, together with all existing or subsequentty grecied or gftxed buldings, IMOIOVEMEN!S
and hxtures: alt easemsnts, nghis of way, and appurienances; all water, water righls, watarcourses and ditch rights {including stock in utiitves with tuich
or ¥ngalion nghts); and all other righls, royaities, and profits re-tatirRI to the real propedly, including without Kmitation alt minerats, oil. gas. gaolhermal
and similar matlers, jocated in Shelby County, State of Alabama (lﬁe “"Real Property”).

A parcel of land located in the North 1/2 of S?ctlon g, Township 22 South, Range 2 West, Shelby County,
Alabama; being more particularly described in the attached Exhibit "A"
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Rea! Property or its address is commonly known as 6180 Hwy 31, Calera, AL 35040.

Granlor presenily assigns to Lender ak of Grantor's right, lille, angd interest in &nd o all loases of the Property and &l Rants from {he Hropeity. [n
addition, Grantor grants to Lender & Unitorm Commercial Code secunty interest in the Parsonal Property and Rents.

DEFINITIONS. The foliowing words shall have tha following meanings when used in this Mortgage. Terms not olherwise detined in IS Morigaga shall
have the maanings atlributed to such tarms in the Unitorm Commercial Code. All references to dollar amounis shall mean amaunis I1n iawlul mangy of
the Urulad Slatles of Amearica.

Granlor. The word "Granior™ means Palrick Jeffery, Jr. and Witliam Palmer. The Grantor s the mortgagor under {his Morigage.

Guarantor. The word “Guaranlor' means snd includes without haulalion each and all of the guarantors, sureties, and sccommaodalon porles »n
connechon with tha Indebtedness.

impeovements. The word "mprovemants” means and includes without limitahon all exisbng ana huiure improvemants, busiings. struclures,
moblle homes alfixed on the Rea! Property, tacilias, additions, replacements and other construction on the Real Properly

indebiladness. The word “Indebladness” means all principal and Intarasl payable under the Nole and any amounts expended ¢or advanced by
Lenoes to discharge oblipations of Grantor or expenses incurred by Lendsr to enforce obligations of Grantor under this Morigagse, together w.ih

inlaresl on such amounts as provided In ihis Morigage. Specilically, without kmitation, this Morigage sécuses, in adaition to the amounls specihed
n the Nole. all future amounts Lender in its discrefion may loan 1o Graator, together with all interest theraon. The lien of this Mortgage

shall not exceed at any one time $80,000.00.
Lender. The word “Lender” means SouthTrust Bank N. A, s 5UCCesSOrs and assigns. The Lender 1s the morigagee under this Mortgage

Martgage. The ward "Morigage™ means this Morigage between Grantor and Lender, and includes wilhaul lirutahoo all gssignments and secunty
wnterest provisions ralating 10 the Personal Propecdy and Rents,

Notle. Tha word "Note" means \na promissory note or credit agreement dated August 19, 1998, In the original pnncipul amouni of

$80,000.00 from Grantor to Lender, logether with all renewals of, axtensions of. modifications of, rafinancings of, consohaatons of. and
substiulions for Ihe promissory note or agreéement, NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Peraonal Properly. The words “Personal Properly™ mean all equipment, fixtures, and olher articles of personal propeny now Of horealter owned
Dy Grantor, and now or heraafter atlached or affixed 10 the Real Property, logether with all accessi0ns, parts, and addbons to, alt replacemants of,
and all substilutions for, any of such properly; and together with all proceads (including without limilalion 4ll insurance procaeeds and refunds of

premiums) from any sale or othar disposilion ol the Properly.
Property. The word "Proparty” means coltectively the Real Property and the Personal Proparly.
Real Property. The words "Real Propesty” mean the proparty, interasts and rights described above in 1he "Grant of Morigage” sechion

Relaled Documents. Tha words “Relatad Documanis™ mean and inciude wilhoui kmitalion alt promessory noles, credit agreemants, lcan
agreements, environmantal agreaments, guaranties, security agreements, morigages, deeds of trust, and all other insliumenis, agreements and
documents, whether now or hersafter existing, executed In connaction with the Indabtadness.

Rents. The wosd “Renls” means all presant and fulure renis, revenues, INCOMB, issuas, royallies, prohls, and other benelits dorved trom the
Properly.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS ANO PERSONAL PROPERTY, 1S
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS ARD (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: :

PAYMENT AND PERFORMANCE. Excopt as otherwise providad in this Morigage, Grantor shall pay to Lander all amounis sacurad by lhis Mottgage
as they become dus, and shall sinctly pertorm all ot Granior's obligations under this Morlgage. '

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granlor's possession and use ot the Property shall be governed by tha
{ollowing Provisions:
d
Possassion and Use. Until in defaull, Grantor may remain in possession and conlrol of and operate ang manage the Property and collect tha

Ranls from the Propsrty.
D:u'ly to Mainialn. Granlor shaill mainiain the Properly in lenantable condiion and promptly perform all repairs, replacemants, and mainlenanfe
necassary o preservae lis value.

Hazardous Subsiances. The lerms "hazardous waste.” "hazardous substance,” “disposal,” reloass.” and "heatenad releaso,” as usad in this
Mortgage, shall have the sams meanings as set 1orth in the Compeahensive Enviranmental Response, Compensataon, and Ligb:ity Act of 1980, as
amengdad, 42 U.S.C. Section 9601, et seq. ("CERCLA"), tha Superfund Amandments and Reauthorization Act of 1986, Pub. L. No. 99--499
("SARA"), the Hazardous Materials Transporialion Act, 49 U.S.C. Saclion 1801, e! 88q., the Resourca Conservation and Recovery Act, 42 U.5.C.
Saclion 6801, el seq.. or olher spplicable state or Fedaral laws, rulas, of ragulations adopled pursuant to any ol the joreQoing. The tarms
"hazardous waste” and "hazardous substance” shall also Include, wilhoul nmilation, petroleum and patroleum by-pioducts or any frachon {ne/oof
and asbestos. Grantor represents and warrants to Lender thal: (a) During the period of Grantor's ownership of the Property, ihere has bean o
use, genecatlon, manutaciure, storage. iraatmenl, disposal, release or threatened release of any hazardous waste or substance by any person on,
under, about or from ihe Property, {b) Granior has no xnowledge ol, or reason 10 believe ihat thare has been, excapl as previously drsclosed 10
and acknowlaedged by Lender in writing, (1) any use, generalion, manufacture, siorage, realment, gisposal, release, of threatened relanss of any
hazardous wasle or substance on, under, about of from tha Property Dy any prior owners Of OCCURants of ithe Property or (v} any actual o

d& Probate Judge

Shelby Coiin™

"bUuTTTyd

obebyaow TeUulIbTIO 243 woIJ pal1lTwo ATsnoraaxd uortidraossp TebaT

9U] SpnTouT 03 papIocoax burtoeq st AdoO 9beb1IOW PIRTITIISD STUL



-+
" = em e ks ke m ek die s o mm o ds = = =

08~-19-19908 MORTGAGE Page 2
(Continued)

»

ihvedtenad Iiigation or claims of any kind by ary parson relating to such matters; and {C) Except as previously disciosed to and acknowiedged by
Lender In wriing, (1) neither Grantor nor any lenent, contractor, agent o other authorizad user of the Property shall use, generale, ManuiRCiUre,
store, reat, dispose of, or relessa any hazerdous wese of substance on, under, about or from tha Property and (H) any such activily shall beé
conducted in compiance with all applicable fecersl, sints, and locsl laws, regulations and ordinances, InCiuding withaut imitation thoss aws,
regulations, ang orginances described above. Grantor authorizes Lender and its agents to enter upon the Property 10 make such inspactions and
iosts, &t Grantor's expense, as Lender mymmmuwmwmmmwmmmndmw. Any
lrupocﬂmathlllmmibymﬂ«shllb-foerdﬂ's purpmsodymdshllmtbocom&uodlowhlﬂympuntmmuhmjrmtm
part of Lender lo Granior or to any other parson. Tha representaions and warmnties contained herein are based on Grantor's due ciigence in
Investigating tha Property for haxardous waste and herardous subslances. Grantor hersby (a) releases and waives any future claims agains!

uch iaws, and (b) agrees 10

Lender for indemnity or contribution in the event Grantor becomes able for cleanup or other costs under any &
indemnity and hotd harmiess Lender against any and all claims, 108564, liabiites, damages, penalias, and expenses which Lender may directly or
of this saction of the Morigage o as & consequence of any use, Qeneratgn, manutaciure,

indireclty sustaln or suller resutting rom a breach

storage, Cisposal, release O threalened release of a hazardous weste or substance on the properties. The provisions of this saction of the
Morigage, including the obligation 10 ingemnity, shad survive the payment of 1he indebtadress and the sslisfachon and raconveyance of the llan of
ihis Morigage and shall not ba atfected by Lender's acquisiticn of any interest in tha Property, whether by foraclosure oOr olherwiss.

Nulsance, Waste. Grantor shall not cause, conduct oF permit any nusence nor commit, permit, or suffer any siripping of or wasle on or 1o the
Property O any portion of {ha Property. Without kimiting the generality of the foregoing, Grantor will not remove, o gra™ to any othes party the
rght lo ramove, any imber, minerals (Inciuding oil and gas}, $0il, gravel or rock products without the prior written conseni of Lender.
Removs of iImprovements. Granior shall not demolish or ramove any Improvements rom the Real Property without the pnor writien consent of
Lendar. As & condition to the remaval of any improvements, Lendes may require Grantor 10 make arrangements satisfactory to Lender [0 repiace

such Improvaments with improvements of at least equal value.
Lender's Right 10 Enler, Lender and its agents and representatives may enter upon ihe Real Property al al reasonable imes 16 atlend 10
Lender's inlerests and to Inspect the Property for purposes of Grantor's comptiance with the terms and conditions of this Morigage.

ordinances, and regulations, now or hareafter in

Compilance with Governmantal Requiremants. Grantor sha promptly comply with al laws,
the Property, including without limitation, the Amaernicans With

sifect, of ad governmenial authorities appicabie 10 the use of occupancy of
jest In good faith any such law, ordinance, of reguiation and withhold compliance during any proceeding,

Oisabiities Act, Grantor may ¢on

Including appropriats appeals, 80 long es Grantor has nolified Lender in writing prior 1o doing so and so long as, In Lender's sole opinion,

Lender's Interests in the Properly are not jeopardized. Lender may require Geantor 10 post adequate security or a surety bond, reasonabtly

salistactory ta Lender, (o protect Lender's interss!. _
all other acts, In sdoiton io those acts

Duty t0 Protect. Granior agrees neither 10 abandon nor laave unattended the Property. Grantor shall do
set torth above in 1his seckion, which from the character and s of the Praperty are reasonably necessary 1o grolect and presarve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lander may, al its option, u'oduri immediately dus and payabie ail sums secured Dy this Morigage upon the
sale Of Irnmm.mutlmmw:pdorwﬂﬂmcml.ohﬂormyp«toﬂruﬁn.l Praperty, or any interest in the Real Property. A “sale or

iransier” means the convayance of Real Properly or any right, itle or Interest therein; whether legal, benefical or squitable; whether voluntary o
insialiment saie contract, land contract, contract for deed, leasehoid Intarest with 4 term greater than thvee

involuntary: whethar by outrighl saje, deed,
sale, assignment, or transter of any beneficial interest in or (g ARy land trust holcging title 10 the Heal Property, Or

(3) years, lease~option contract, or DY
. 1 any Geantor s & corporaion, partnership or imited ability company. ransfer aiso |
t (25%) of the voling stock, partnership interests or limvteo kebilly company infarests.

TAXES AND LIENS. The foliowing provisions relating 10 the laxes and liens on the Propecty are a part of this Mortgage.

shall pay when due (and in all events pricr fo delinquency) all taxes, payroll taxes, special taxes, sasessments, waler Chargés
and shall pay when dua all claims for work done on O for services

af all tens having priority ovar or equal 10 the interest of
{ as otherwise provided in the following paragraph.

Payment. Grantor
and sawer service charges kevied against or on account of the Property,

randered or materiat furnished to the Proparty. Grantor shali maintain the Propedy tree
Lender under this Morigage, axcept tor the len of loxas and assessmants not due, and excep

Right To Contesl. Granior may
pay, 30 long as Lander's intacest In
(16) days afier the len arises or, i a lan i filed, within fitleen {15) days after Grantor has notice of the Sing, sacure ing discharge of the Hen, or o
requested Dy Lender, deposit with Lender cash or & sufficient comorate surely bond or other sacurity satistactory to Lender In an amount suffice
1odiwhamoﬂnhnphulnymandmunm'hasmotrwcwnuﬂutcwld accrug as & result of g foreciosure of $4ie under the ken. Ine
any conlesl, Grantor shell defend iseif and Lender and shall satisly any.adverss judgment befors anforcemant against the Propedty, Grantor shal
name Lander as an adailional obilges under any surety bond furnished i the cantest proceedings.

Evidence of Grantor shali upon demand furnish to Lender satisfaciory evicence ol pay

aulhorize the appropriaie governmental official to dsliver 10 Lengder ot any ime a written slalement

Praperty.

Notice of Construction. Grantor shall notity Lender st least fifleen {15) days before any work is commenced, any services ara furnishad, o any
materials are suppled to the Property, ¥ any machanic’s lian, matariaimen's lien, or othar Hen could be asserted on account of the work, S8rICes,
of maiedals. Grantor will upon requast of Lender turnieh to Lendaer advence assurances satistactory to Lender that Granior can and wil pay the

cost of such improvaments.
PROPERTY DAMAGE INSURANCE. The lofiowing provisions ralating to insunng the Properly are & parl of ihis Morigage.

Mainienance of Insurance. Grantor shall procure and maintain policies of firg insurance with standard axiended COVEIRQE ONCONSHMENts on 4
Real Propecty in &n amount suificient lo svoid applicabon ol any

replacement basis for the full insurable valus covering all improvements on the
Grantor shell also procurs and mainiain comprehantive Qenaril,

colnsurance clause, and with s standard morigagee clause in tavor of Lender.
liabikty insurance in such COVErage amounts as Lender may reques! with Lander being namad as addtionat insureds in such liabdity insurance

, Geantor shall maintain such othar ingurance, ncluding but not imited {o hazard, business Inlerruplion and Holer INLYance
h form as may be reasonably accepiabie 10 Lonx.

as Lender may require. Policies shall be written by such insurance companies and In suC
Lender cartificales of coverage from each insurer containing & stipuiation Ihat coverage wilt not be cancelied or diminished
isciaimer of the insurer’s kability for taliure ta gve such

without 8 minimum of ten (10) days' pror writtan notice (o Lander and not containing any ¢
also shall inciude sn endorsement providing that coverage in favor of Lender will no! ba impeired in any way Dy any

notice. Each ingurantse
act, omission or detault of Grantor or any olher parson. Should the Real Praparty at any lime become located in an area designaied Ly the
Dicecior of (he Feders! Emargency Managemant Agancy &s & special fiood hazard area, Grantor agrees to obtain and mainiain Federal Flood
Insurance lor the full unpaid principal balance of the loan, up to the maximum policy limits set under the Naliona! Flood Insurance Program, Or &8
ctherwise required by Lander, and (o mainiain SuCh insurance tor the lerm of the ioan.

may make prool ot loss il Gramor

lon of Proceeds. Grantor shall promplly nolity Lender of any l0ss or damagae to the Property. Lender
ualty. Whether of not Lander's security I impaired, Lender may, a! its election, apply tha p[oceeds

iails 1o do 20 within fifteen (15) days of the cas

to tha reduction of the indebledness, payment of any ke atfecling the Property, or the restoration and repair of the Property. |t Lencr elects (O
spply tha procseds o restoration and repalr, Grantor shall repak or replace the dam or des¥rOyed improvements in a manner satistaciory 1o
Landsr. Lender shak, upon satistactory proot of such expendiiure, pay or reimburse Granios from the procesds for the reasonable cost of repair
oc rasioralion i Grantor is nol in defauit under this Morigage. Any proceads which have nct been disbursed within 180 days after heir recep! and
which Lender has not commitied lo the repalr or reatoration of the Property shadl be used first 1o pay any smourt owing to Lender under the
Morigage. then to pay acorued inlerest, and the camainder, f any, shall be applied to the principal balance of the Indebisdneass. 1t Lender holds
any proceeds after payment In full of the Indebtednaess, such procesds shal be paid to Granfor.

Unexpired Insurance at Sale. Any unexpired insurance shal inure {o the benefit of, and pass ta, the purchaser of the Propecty coverad Dy ihis

Morigage st any trustes's sale or other sale heid under ihe provisions of this Morigage, or at any foracicsure sale of such Property.
HOEMMHQMHM.GMMHMMM!OLWIF”M on sach

Grantor's Repori on insurance. Upon request of Lender, hOwever

axisting policy of iInsurance showing: (a) the name of the Inswrer; (b) the risks insured; (c) the amaunt of the policy, (d) ihe propecty insured, ihe
then current replacement value of such property, and the mannes of determining that valus; and (9) the sxpirakon date of ithe potcy. Granlor

shali, upon request of Lander, have an indepencen appraiser satisfactory 10 Lender deNrming the cash vaive replacement cost of the Property.
EXPENDITURES BY LENOER. |t Grantor falis 1o compiy with any provision of this Morigage, or if any action o proceeding is commenced that would
maleriatly atiect Lendar's interesis in the Property, Lender on Grantor’s behaXf may, but shall nol be raquired o, taks any ection (hat Lender Jeems
amount that Lender axpends in so daing will bear interest at the rate provided for in the Nole from the date inciwred or paid DY
yabie on demand, (b)De added to the balance of the

appropiale. Any
Lender to the dale of repayrhent by Granior, All SUCh expenses, at Lender's option, will (a) be ps |
payments to become due during slther {1} the lerm of any apphcable insurance
s! the Nols's matunty. Thrs

Note and be spportioned amang and be payable with any instaiment
policy or (i) the ramaining term of the Nole, or (c) be reated as a balloon payment which wil be due and payable
Morigage aiso witi secure paymeni of these amounls. The rights provided for in this paragraph shalt be in addition 16 any other rights or any ramedcias

ment of the taxes Or assessments and shall
of the taxes and assessments against the




08-19-1998 MORTGAGE Page 3
{Continued)

PR % LI ML B gt B = =g —— — r e = = J FRAR SR e N A e N T e ———— Tl o Y - A— g
L

. to which Lender may ba entitled on account ol the dafaulf. Any such action by Lendsr shall not ba canstrued as cunng ihe default 30 as to bar Lunades
hom any remedy that (! olherwise woulo have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property ara a part of this Morigage.

Title. Granlor warrants Ihat: (a) Grantor holds good and marketable title of record to the Property In lee simple, ree and clear of &l kens and
encumbrances othor than those sat forth in tha Real Propecty dascription of in any titie insurance policy. tille report, o¢ final litle op:mon 185100 0

tavor of, and accepted by, Lender in connection with this Morlgage, and (b) Granior has ihe fufl right, power, and authority lo execute and delivar
ihis Mortgage 0 Lendaer.

Defense of Tiia. Subject to tha exceplion in the paragraph above, Granlor warrants and will toraver dafend iha tlla ta \ne Propearty agensi the
lawiul clasims of all persons. in the event any achon or proceeding is commenced thal questians Granior's litle or the wntargst of Lender undar thas
Morigage, Grantor shali defend the action at Grantor's expense. Granior may be the nominal party in such proceeding, but Lender shall be

entitiad 10 participata in the proceeding and to be rapresanted in the proceading by counsal of Landsr's own cholce, and Grantor will deliver. of
causs 10 be delivered, to Lender such instruments as Lander may request from ime o time to permit such participation.

Complilance With Laws. Grantor warrants thal the Property and Grantor's use of the Property comphkes with all eaxishing' apphcahie laws,
ordinances, and regulalions of governmental authorities.

. CONDEMNATION. The lollowing provisions relating to condemnation of the Properly are a part of this Marlgage.

Application of Net Proceeds. 1t all or any part of the Properly is condemned by eminent domain proceadings of by any proceedng ¢r purchase

: in kou of condemnation, Lender may al ils alection require that all or any portion of the net proceads of the award be apphed 10 tha Indabtednoss
or {ha repair or restoration of the Proparty. The net proceeds of the award shall mean the award after payment of all reasonable costs, expansas.
and attorneys' fees iIncurred by Lender in conneclion with tha condemnation.

Proceedings. | any proceeding in condemnation s had, Grantor shall promply notify Lender in wriling, and Grantor shall promptly taka such
slaps as may be necassary lo defend the action and onlain the award. Grantor may be the nominal party in such proceeding. but Lender shal be
enlittad 1o pariictpate in the proceeding and to be representad in the proceading by counsal of its own chowce, and Grantor wili delver or cause 10
he delivered 1o Lender such inskuments as may be requested by it trom ime o tmo to permit such pariicipalion,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORI TIES. The folowing provisions relahng to governmantal taxes, lees
and ehargas are a part of this Morigage.

Current Taxes, Fees and Charges. Upon request Dy Lendur, Grantgr shall execute such documents in agdition lo 1hs Morigage and take
whalaver olher action is requasted by Lender to perfect and continue Lenger's lian on Ihe Raal Propecty. Grantor shall reimburse Lender for ak
laxes, as cescribed below, togather with ali expenses incurred in recarding, pedfecting or continuing this Morigage, including without imrtation al
laxes, loes. documeniary stamps, and other charges for recording Or registenng this Morigage.

¥

Taxes. The following shatl consiitute taxes to which this seclion appiies: (a) a specific lax upon this lype of Morigage or upan all o« any parl of
lha Indebtednaess secwrad by this Morigage: (b) a specitic tax on Grantor which Grantor is authorized or required to deduct from paymanis on the
indebledness securad by this iype of Morigage: (c) a tax on this type of Mortgage chargeable against the Lender of the hoidar of the Note and
(d) @ specifhic tax on all or any portion of tha (ndebtedness or on payments of principal and interest made Dy Granlor,

sSubsequent Taxes. {f any tax 1o which this section appiies is enaclad subsequent to the dale of this Morigage, (nis event shall hava tha seme
affact as an Event of Defaull (as cetnad balow), 8nd Lender may exarcise any or al of lis available remedios tor an Event of Delault s providaa
nelow untess Grantor edher (a) pays the tax betore it bacomes delinquent, or (b) conlasts the tax as prowided above in the Taxes and Liens
sachion and deposits wilh Lander cash or a sutficient corporale surely bond or other sacurity salisfaclory 1o Lender

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisians relating o this Morigage as a secunty agreamenl are a par! of the
Mortgage.

Securlty Agreement. This inslrument shall constitule a sacurily agreement to the exlent any of tha Properly constiiutes hixiures or other persona:
proparty, and Lander shall have all of the rights of @ securad party under the Unitorm Commercial Code as amanded lcam time to ime

Security Interest. Upon request by Lender, Grantor shall exacule financing statements and take whataver olhex action 13 requested by Lender (0
partect and continue Lender's secunly interast in Ihe Renls and Personat Property. in addition to recording thes Mortgage in the reat property
records, Lender may, at any time and without fudher authorization trom Granior, file execuled counterparts, copks ©f reproduchons ol this
Morigage as a knancing statemeni. Grantor shal réimburse Lender for sl axpanses incurr@d in pertecling or conlinuing this securty iritarest.
Upon detauil, Granlor shall assembie the Personal Property in & manne and al a place reasonably convenient to Grantor and Lender and make N,
avalable lo Lendar within ihree (3) days after receipl of writlen demand trom Lender.

Addresses. Tho maiing addresses of Grantor (dabtor) and Lender ‘sacured parly), tom which information conceining the securily inferesl
qranled by this Morigage may be oblalned (sach as requwad by the Uniform Commaercial Code), are as siated on the first page of this Moitgage

FURTHER ASSURANCES: AYTTORNEY-IN-FACT. The icllowing provisions relaing 1o jurther assurances and attorney—n-fact are a part of 1he
Morigage.

Furthar Assurances. Al any lims, and from time to hme, upon request of Lender, Grantor will make, axecute and deliver, o will cause 1o b
made. execuled or delivered, 1o Lender or to Lender’s designes, and when raquesied by Lender, cause o be fled, recordedn. rafiled, of
erocorded. as the case may be, at such limes and in such offices and places as Lender may deem appropriate, any and all such mortgages.,
daods of trust, securily deeds. sacurity agreements, financing siatements, continuahon statemants, instruments of further assurance, certhcatos,
and other documents as may, In ihe sole opinion ol Lander, be necessary or deskable in order 10 etectuate, complata, perlecl, conlinuye, O
praserva (8) the obligations of Grantor under the Nole. this Morigage, and the Related Documents, and (b} the liens and secunly wlergsls
created by lhis Morigage as first angd prior hens an lhe Properly, whelhaer now owned of hereafter acquired by Grantor. Unless psohbiiad Dy law

or agreed to the contrary Dy Lender in writing, Grantor shall raimburse Lender lor all costs and expensas incurred In connechon with tha maiters
retlarrad to in thes paragraph.

; Atlorney-in~-Fact. It Grantor fails 10 do any ot tha things referred o in the preceding paragraph, Lender may do $o tor and in the name Ot
Granter and al Grantor's expansa. For such purposes, Grantor haroby irravocably appoints Lender as Granior's atiorney-in-tfact for the purpgse
ol making, execuling, dalivering, liing, recording, and doing al other things as may be necessary o« dasirable, In Lender's sole opirvon, 10
accomplish 1he matters raferred to In the precading paragqanh.

FULL PERFORMANCE. If Grantor pays all the Indeblednass, including without limitatron all tulure advances, including without hmitation all advances
sacured by this Morigage, when due, and otherwise parforms all the obligations impased upon Grantor under ihis Mortgage, Lender shsll execute and
daliver to Granior a sullable satisfaction of this Morigage and suitable statements of termination of any financing statement on file evidencing Lender's

socunly intarest in the Raents and the Personal Property. Grantor wilt pay, if permilted by applicable law, any raasonable lerminalion (ée as dotarmenad
by Lander fiom tmeé {0 me.

DEFAULT. Ltach of Ihe foilowing, at the oplion of Lender, shall conshiute an event of default {Event of Default™) unda: Itus Morigage:
Default on indedtedneass. Fallure of Grantor 1o make aay payme nt when due on the Indebtedness.

Detauit on Other Payments. Failure of Grantoar wilhin the hme requrred by ihis Morigage 1o make any paymen for taxes Or nsurance, Or any
othar payment nacessary to prevent filing of or 10 effect crscharge of any lien.

Compliance Delault, Failure of Grantos 10 comply with any other term, obligation, covenant or congiion contained in this Morigage, 1he Note cr in
any of the Related Documants. ,

Default In Favor of Third Parties. Should Grantor defaull under any loan, axtension of credit. security agreement, purchase or sales agraemarn,
of any other agreemanl, in tavor of any ofher creditor o« person that may materially atec! any of Grantor's proparly or Grantor's ability 10 repay the
Nole or Grantor's ability to perform Grantor's obhgalions under this Mortgage or any of tha Relalad Documenls.

False Statements. Any warranly, representalion of ctatement made or furnished to Lender by or on bahall of Granlor under thi Morigagea. the
Note or the Relatad Documents is false or misieading in any material respect, either now or at the time made or furnished.

Detective Collateralization. This Mortgage or any of (he Relaled Documenis ceases to ba in full force and etlect (including talure of any ¢ otlater al
documants 10 create a valid ang peracted sacurity intevrest or lien) at any lime and for any reason.

Oeath or Insolvency. The death ot Granior or the dissolutian or termination of Grantor's existence as a going business, the nsolvency of Gramtar,
lha appointment of a receiver for any part ot Grantor's property, any assignment {of the benefit of creditors, any type ol creditor wokout, ot Ihe
commoncement of any_procaadinq under any bankruptcy or insolvancy laws DY of against Grantor.

Foreclosure, Fortelture, etc. Commancameni of foreciosure of torfallure proceedings, whether by |udiclal proceeding. setf-telp, regOssessinn o
any other melhod, by any creditor ot Grantor or by any governmenial agency against any of the Propedy. However, this subsechon shall nol apply
in the event of & good faith dispute by Granior 8s to the validity or rsasonableness of the claim which is he basis of the foraciosure of feraleiure
proceeding, prowvided that Granlor gives Lander wrillen notice of such claim and furnishes resarves or a swety bond for the claim salistacioty O
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Lender.

Breach of Other Agreément. Any breach by &;muumtuwmmmmwmmmmmmmumumm
within any grace period provided therein, including withaut iimitation any agresment concerning any Indebladness or other colgaton of Grantor 10
Lander, whather exigling now or laler.

Eventis Atiecting Guaranior. Any of ihe preceding
or becomes incompetent, or revokes Or disp :
shal not be required fo, parmit the Guarantor’s eslate (0 assume unconditionslly the obigations arising under the guaranty in § menner seistactory
to Lender, and, in doing s0, cune the Event of Dataut,

Adverse Chenge. A maisrdal adverse change occurs in Grantor's Enancial candition, or Lender believes the prospect of payment or pertormance
of the indebledness is Impaired.

Insecurity. Lender in good fath deems liself insacurs.

Right to Cure. If such a faliure i3 Curable and f Grantor has nol been given a nolice of 4 bréach ot the samMe Provision of this Morigage wiihin the
prmmnz)mth,Hmyucwnd{mdenntalmutwm have occurrad) it Grantor, after Lender $ends wriien notice
demanding cure of such fallure: (4} cures the taliure within fiaen (15) days; or (b) if the cure requires more than fifteen (15) days. immadchatety
initiates slaps sufficient o cure ihe tallure anc thersatier continues ang completes all reasonable and necessary stops sufficant to produce

compiianos as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detfault and at any ime thereatter, Lander, &t its opbon, May eXercise
any one or more of the loklowing rights and remecies, in sddition to &ny other rights or remedies provided by law:

Accelerats indebledness. Lander shall have the right at its option withaut notice 1o Grantor 10 gdeclare tha enlire (ndebledness immadiately due
and payabie, inciuding any prepayment penalty which Grantor woutd te required 10 pay.

UCC Remedies. mnnspocttollaranypanoﬂhoPnoMIPrM.LnndorshtH have all the rights and ramedies of a secured party under
the Unitorm Commaercial Code.

Collect Rents. Lender shalt have the right, withoul notice 10 Grantor, to take possession of the Property and collect the Reats, including amounts
past gue and unpaid, and apply the net procseds, over and abave Lender's costs, agains! the indebledness. In turiherance ot this nght, Landes
may require any lenant or other user of the Propecty to make payments of rent or use teas directly to Lender. If tha Rents are collected Dy Lender.
ihgn Grantor imevocably designates Lender as Granlor's attornay—in—tact to endorse instrumentis received In paymant tharpo! in the name of
Granior and to mohhwmtndcoh:lmﬁm. anmbybmmmmh«mioundwhmpanutoundor'smtrund shal
uhfylhooblntmIawmnthimymﬂmm.whﬁ.um&myprmgroundsbrmmmw. Lender may exercisa it

rnghts unﬂ%s@mh“hm.mmﬁm@hum.

Appoint Recsiver. Londorthnlhlwhdqﬂtohawlucdwrumoihtodtomwondl.llounyptn of the Property, with the power o
protect and preserve the Property, to operaie the Property preceding foreciosure or sale, and to cokect the Rants from the Property and apply 1he
proceeds, over and above the cosl of the receivership, sgainst the Indebledness. The recetver may serve without bond I parmitied Dy law.
Lender's right to the appointment of & receiver shall exist whather or.nat \ha apparent value of the Propedty exceeds the Indebiedneas by @
substantial amount. Employment by Lender shall not disquaiity e person from serving &s 4 receiver.

Judicial Foreciosurs. Leader may oblain a judicial decres foreciosing Grantor's interest in al or any part of tha Propaerty.

Sale. Ltndorthub.luhaluﬁtohkipomlonoltheProputnnd.wﬂhorwﬁhoutuklnqmnpmn,mugiwnommd
description of the Property (0 be s0id, by publication once a week for three (3} successve wooks

nﬂulnwmhtmmulﬁmdwtomsddismm.mﬂmProp«ty(atlmhplrtatpurls
tollmcltcllonllinlronldihﬂrorﬂornwndwofthccomnmdmcwmhmthtPropuwtob-
4t public outcry, to tha highest bidder for cash. It there is Real Property to he sold under
be made in all counties where the Real Property 10 be sold is locaied. I NO NEWIDADY
i published In any county in which any Real Property (o be soid is located. the nolice shell be pubiished in & newspaper publiighed in an adjoiring
the hours of 11:00 a.m. and 400 p.m. on the day designated for the
anyuhrudumrrnmoﬂhhMMmdmypmhmtm
harelore. Grantor hereby weives any and al rights lo have the Property messhalied. In sxercising s nghts and
to sell all or any pant of the Property together or separately, in one sale of by separaie sales. ’

Deficiency Judgment. |t permitied by applicable law, Lender may oblgin a judgment for any deficiency remaining in the tndebtedness due 10
Lender after application of all amounts received from the sxercise of the rights. provided In this saction.

Tenancy st Suffersnce. it Granior remains in possession of the Prooerty after the Property is sold as provided sbove or Lender aiherwns
becomes entitied 1o possession of the Property upon default of Grantor, Grantor shall become a lenan! at sutferance of Lander Or the purchase of
ihe Property and shai, st Lender's apion, either (a) pay a reasonable rental tor 1he use of the Property, o¢ (b) vacale the Property Inwnedigiety

upon the demand of Lender,
Other Remedies. Londuthlhwllllolhﬂrlnhulndmndinptwdodhmumuthtﬂohmmhmaluworhoquny.

sSale of the Property. To the sdent permitied Dy applicable law, Grantor heredy waives any and af right to have the propedy marshalied. In
exercising (ta rights and remedies, Lander shak be ee 10 sell all or any part of thae Property logether or separaisly, in one sale o by separale
cales. Lander shall ba entiied to bid at any pubiic sale on all or any portion of the Praperly.

MNotice of Sale. undvﬂudwarlntormmhnaﬁunflhoﬁmandplmcdanypublcubof!NPrMI Property or of the tme alter
which any privale sale or other inlended disposition of the Personal Properly is fo be mede. Reasonable notice shal! maan notice Qiven al \east

ten (10} days before the Bme of the sale or disposition.

d Walver; Election of Remedias. A waiver by any party of & breach of a provision of this Mortgage shakt not constitute 8 waiver of or prejudice the

parly's rights othenwise 1o demand sirict compllance with that provision or any other provision. Election By Lender to pursue any remecly shal not
exciude pursult of any other remady. and an slaction fo meke axpandiiures or lake acton to perform an odligation of Grantor under this Morigege
atter fallure of Grantor to periorm shall noi attect Lender’'s right 10 declare & defauit and exircise its remedies under this Morigage.

Attorneys' Fees; Expanses. |f Lender instifutes any st or action to enforce any of the terms of this Morigaga, Lender shall be entited 10 recover
such sum as the court may ressonable a3 sttorneys’' fees &t irlal and on any sppeal. Whaether O nol trt_vcommonumvmd. all

Lender's attornays’ feis and Lencers egal expenses whether of not thers |s a lawsull, including attorneys' fees for bankrupicy ProCeed
(inciuding efforts to modify or vacate any automatic stay or injuntction), appesis and any anticipated posi—udgment collection services, the cos! o
ssarching records, obtaining tile reports (including foreciosure repons), surveyors' reports, and sppraisal fees, and litls Insurance. o the extent
permitiad by applicable iaw. Granior alsc will pay any court coals, in acddition 10 all other sums provided Dy law. ,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without kmitation any notice of detault and aay notice of
sale 1o Grantor, shall ba in writing, may bs sent by ieletacsimie (uniess otherwise required by law), and shall be effective when actually deivered, of
when deposited with a nationaly recognized overnighl counar, or, it malied, shatli bp deemed effactive when deposited in tha Uniied Stales mad hrsi
class, certified or regisiersd mail, poslage prepaid, directed fo the addresses shown near the beginning of this Mortgage. Any party may change fs
address for notices under this Morigage by gving formal written notice 10 the other parties, specitying thal the purpose of the notice rs 10 change the
parly's address. AH coplea of nolices of loraciosurs kom the holder of any ken which has priority over this Mortgage shail be sent 10 Lender's address,
as shown near the beginning of this Morigage. For notice purposes, Grantor 8Qraes 1o keep Lender informed at al imes of Grantor's current address.

MISCELLANEOUS PROVISIONS. The folowing miscelianeous provisions are a past of this Morigage:

Amendmants. Ths Marigags, logether with any Related Documants, constitutes the entire understanding and agreament of the parlies 43 to the
matters set forth in this MONGADS. No alteration of or amandment {0 this Morigage shall be effective uniess given in writing and signexi by the
party or parties sought 1o be charged or bound by the aleration or amendment,

if the Progerty Is used éor purposes other than Grantor's rasidence. Grantar shall turnish 10 Lender, upon request, & certfied
raliing income received from the Property during Grantor's pravious fiscal year In such form arkt Gelal as Lender shall require.
shall meen all cash receipts from the Proparty less all cash expendituies made in connection with the oparation of the
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Caption Headings. CwlonhnclnusinlhlsMmmfmmmpmmnnwm"ndmbomdiommﬂﬁmh
©  provisions of this Morigage.

Merger. There shall be no merger of the interest or satate crealed By this Mortgage with any other interest or ostala in the Properly at any tme
held by or for tha bensiit of Lender in any capacity, withou! the writtan cansent of Lenoe.

Muttipie Parties. Al obligakons of Grantor under this Mortgage shall be joint and several, and all references 10 Grantor shall mesn each and
every Gramor, This means (hat sach of the persons signing betow is responaibie for sl obligations in this Mortgage.

Severabiiity. 1 & court of compelent jurisdicion fnds any provision of this Morigage to be invalid or unenforceable as {o any persoa or
circumstance, such finding shal not render that provision invalid or uneniorceabls as to any other persons or circumsiances. |f teasibie. any such
ottending proviaion shall be deemed o be modiled to be within the Imits of anforceabitity or validity; howsver, If the ollending pravisiocn cannal be
so modified, it shall be stricken and ak other provisions of this Morigage in all other respecis shall remain vaid snd anforceabdle.

Successors and Assigna. Subject 10 the Iimitations staled in this Morigage on kransfer of Grantor's interest, this Morigage shall bs binding upon
and imure 10 the benefit of the parties, thair sucOSsSOrs and assigns. it ownership of the Property becomas vesied in a person olher than Grantor,
Lender. without nollce to Grantor, may deal with Granlor's successors with reference (o ths Morigage and the Indebiddness by way of
lorhearance or axiension without releasing Grantor from the obligations of this Morigage of labitity under the Indebledness.

Time {9 of the Essence. Time is of the essence in the parformancs of this Morigage.

Walver of Homestead . Grantor beraby releases and waives all rights and benefits of the homesisad exemption laws of tha Swete of
Alabama as to al indedledness secured by this Morigage.

Walvers snd Consenis. Lender shall nol be deemed to have waived any righis under this Morigage (or under the Relaled Documenis) uniets
such waiver s in writing and signed by Lender, No delay or amissian on the part of Lender in exercising any right shall operale as & waver of
such Aght or any other night. A walver by any party of & provision of this ummmmmmnwﬂrdorpmummmﬂy‘snml
otherwiss 10 demand stricl compilance with that provision or any other proviglon. NO prior waiver by Lender, nor any course of deakng between
Lender and Granior, shall congiitute a waiver of any of Lender’s nghts or any of Grantar's obligations as lo any future ransactions. Whensver
consent by Lender Is required in this Morigage, the granting of such consert by Lender in any instance shall not constiiute continuing consant (o
subsequent inslances whare such congent is required. -

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND FACH GRANTOR AGREES TO 178

TERMS.
GRANTOR:

- , »

. - ) + 1":‘ ik 1
o ’ ol ot DR

“.-.-l‘.- N V .ﬂ.tﬂ--!-" .

Patrick Jettery, Jr.

X

This Mortgage prepared by:
Name: Donnie Dobbins
Addrese: P. O. Oox 26864
City, Stele, ZIP: Birmingham, Alsbama 362902584
INDIVIDUAL ACKNOWLEDGMENT
stateor ______Alabama == ) ,
) 88 i
COUNTY OF Jefferson \

1. the undersigned authority, a Notary Public in and for said county in said state, hersby certity that Putrick Jeffery, Jr.; and Willlam Pelmer. whose
names are signed to the foregoing insirument, and wha &re known 10 ma, acknowledged bators me on this day that, eing intormed of the contents of
uwmm.lmycmubdhnmmhﬂymhdﬂthummah.

Given under my hand and officlal sesl this 19th day of August

f
My commission sxplras - 11 {<

NOTE TO PROBATE JUDGE

This Morigage securss open-end or revolving indebledness with residential real property or inferesis; tharetore, under Section 40-22-2(1)d,

Coﬂ.elM1M.umm.mmmgmmonwtmelmm!.1!mmt‘lw(ui'rstlon
tnmmofmoummummmmmw.munummmmmmmwmmwmuortg-uu

sny one time.

—¥

South Trust Bank N. A.
By:

s
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An undivided 1/2 interest in and to the folloving described propery:

, Range 2 West, Sheloy County, Alabaros; thence run an assumed bearing of South
m. 48 min. 14 sec. Wess s distance of 3134.34 to a 1/2 inch rebar found; thence run
South 2 deg. 44 min. 11 sec. East a distance of 237.16 feet; thence nan South 87 deg. 38
min. 27 sec. East 8 distance of 1023,08 foot to the Wext right of way line of U.S.
Highway No. 31; themce run South 04 deg. 29 min. 36 sec. West along said cight of way
a distance of 1995.66 feet to the point of beginning; thence contimc South 04 deg. 29
min. 56 sec. West aloag said right of way a distance of 146.00 feet to a point being
954.97 {eet, North 04 deg. 29 min. 36 sec. Bast from a concrete monianent found Al
Station 230+ 85 of the Highway 31 right of way usap; thence Nocth 85 deg. 30 min. 04
sec. Weat perpendicular to said Highwsy s distance of 599.64 feet to a ditch; thonce
North 55 deg. 12 min. 05 sec. mmmm:mam.nfmm
Sumh85¢qp30uﬂmcnlumEWntdhnnuuﬁ42L25kdmoﬂwwnhtdﬂuumMMQ;

being situsted i Shelby County, Alsbama.
Mineral and mining rights excopeed. »
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