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MORTGAGE

THIS MORTGAGE dated January 9, 2015, is made and executed between Sarah Schroeter, a married woman
(referred to below as "Grantor™) and Central State Bank, whose address is P O Box 180, Calera, AL 35040

{referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgagas, grants, bargains, sells and conveys to Lander alt of Grantor's right,
title, and interest in and to the following dascribed rsal property, togethar with all existing or subsequently erected or atfixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights, watercoursas and ditch rights (including
stock in utilities with ditch or irrigation rights); and all othar rights, royalties, and profits relating to the raat property, including without limitation
all minesals, oil, gas, gaothermal and simllar matters, {the "Real Property”) located In g?'lELBY County, State of Alabama:

1ST MORTGAGE VACANT REAL ESTATE SHELBY CO, AL ** SEE ATTACHED LEGAL DESCRIPTION **

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Grantor presently assigns to Londer all of Grantor’s right, title, and interast in and 10 all present and future laases of the Property and all Rents
from the Property. In addition, Grantor grants to Larxler a Uniform Commercial Code security Interest in the Pessonal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this
Mortgage as they become dua and shall strictly perform all of Grantor's abligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be govarned by
the {cllowing provisions:

Possesslon and Use. Until the occurrence of an Event of Default, Grantor may (1) ramain in possassfon and control of the Proparty; (2}
use, oparate or manage the Praperty; and (3} collect the Rents from tha Proparty.

Duty to Maintain. Grantor shall maintain tha Property in good condition and promptly parform all repairs, raplacemants, and maintanance
necassary to pregserve its value,

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the period of Grantor's ownarship of
the Property, thare has been no use, genaration, manulacture, storage, traatment, disposal, telease or threatened relaasa of any Hazardous
Substance by any person on, under, about or from the Property; {2) Grantor has no knowledge of, or reason to beliave that there has
been, except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any Environmental Laws,
{3} any use, generation, manuifacture, storage, treatment, disposal, ralaasa or threatened relaase of any Hazardous Substance on, undar,
about or from the Froperty by any priar owners or occupants of the Property, or {c) any actual or threatened litigation or claims of any
kind by any person relating 10 such mattars; and (3) Except as praviously disclosed 10 and acknowledged by Lander in writing, (a) neither
Grantor nor any tenant, contractor, agent or other autharized user of the Propearty shall usa, generate, manufacture, store, treat, dispose of
or ralease any Hazardous Substance on, undar, about or from the Property; and (b) any such activity shall be conductad in compliance
with all applicabla faderal, state, and local laws, regulations and ordinancas, including without limitation all Environmental Laws. Grantor
autharizes Lendar and its agents to enter upon the Property to make such inspactions and tests, at Grantor's expansa, as Lander may daem
appropriate to determine compliance of the Property with this section of the Mortgags. Any inspections or tests made by Lendaer shall be
for Lender's purposes only and shall not be construed to craate any respansibility or liability on the part of Lander 10 Grantor or to any other
person. Tha representations and warrantios contained herein are based on Grantor's due diliganca in invastigating tha Property far
Hazardous Substances. Grantor hereby (1) releasas and waivas any futura claims against Lender for indemnity or contribution in the
avent Grantor becomes liable for cleanup or other casts under any such laws: and {2) agreas to indemnily, defend, and hold harmless
Lender against any and all claims, losses, liabilitiss, damagas, penalties, and expenses which Lander may diractly or indirectly sustain or
suffer resulting from a breach of this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
relaase or threatened release occurring prior to Grantor’'s ownarship or interest in the Property, whather or not the same was or should
have been known to Grantor. Tha provisions of this section of the Martgagae, including tha obligation ta indemnify and defend, shall suwvive
the payment of the Indabtedness and the satisfaction and reconveyanca of the lian of this Mortgage and shall not be affected by Landar's
acquisition of any interest in the Proparty, whether by foreclosure or otherwise.

Nulsance, Wasta. Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or suffer any stripping of or waste on or to
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not ramave, ar grant to any ather
party the right to remova, any timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock praducts without Lender's prios
written consant.

Removal of Improvements. Grantor shall not damalish or remova any Improvements from the Real Property without Lender's prior writtan
consent. As a condition to tha ramoval of any Improvemants, Lender may require Grantor to make arrangamants satisfactory to Lender to
raplace such Impecovemants with Improvements of at laast aqual value,

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon tha Real Proparty at all reasonable timas ta attend
to Lander's interests and to inspact the Real Property for purposes of Grantor's compliance with the tarms and conditions of this Mortgage.

Compllance with Govarnmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental authorities applicable to the usa or occupancy of the Property. Grantor may contaest in good faith any such
law, ordinance, or ragulation and withhold compliance during any proceading, inciuding appropriate appeals, so long as Grantor has notifiad
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's intarests in the Property ara not jeopardized. Lender
may fequire Grantor to post adequate sacurity or a sursty bond, reasonably satisfactory to Lender, to protact Lander's interest.

Duty to Protect. Grantor agrees neither to abandon or laave unattended the Property. Grantor shall do all other acts, in addition to thosa
acts set forth above in this section, which from the charactar and use of the Property are reasonably nacessary to protect and praserva tha

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable all sums secured by this
Mortgage upon the sale or transfer, without Lender's prior writtan consent, of all or any part of the Real Proparty, or any interest in the Raal
Property. A "sale or transfer® means the conveyance of Real Property or any right, title or interast in tha Real Property; whathar legal, benaficial
or equitable; whethar voluntary ar invaluntary; whether by outright sals, deed, installment sale contract, land contract, contract for dead,
leasehold interest with a term greater than thraee (3) years, lease-option contract, or by sale, assignment, or transfer of any benaficial intarast in
or to any land trust holding title to the Real Property, or by any other method of convayance of an interest in the Real Property. Howaver, this
option shall not be exercised by Lendar if such exercise is prohibited by federal law or by Alabama law.
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TAXES AND LIENS. Ths lollowing pravisions relating to the taxes and liens on the Proparty are part af this Mortgage:

Payment. Grantor shall pay when due {and in all events prior to dalinquency) all taxes. payroli taxes, specisl taxes, assessmems, water
charges and sewar service charges levied against or on account of the Property, and shall pay when due all claims for work done on or for
sarvices renderad or material furnished to the Praperty. Grantor shall maintain the Property free ot any liens having priority over or equal to
the interast of Lender under this Mortgage. except for those lisns specifically agreed to in writing by Lender, and except for the lien of taxes
and assassmants nat due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assasament, of claim in coanection with a good faith dispute over the
obligation to pay, so long as Lender's interest in tha Property is not jeopardized. If a lien arises or is filed as a result of nonpayment,
Grantor shall within fifteen (15) days after the lien arises or, if a lien is filad, within fifteen (15) days after Grantor has notice of the filing,
sacure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficlant to discharge the lien plus any costs and attorneys’ fees, or othar charges that could accrue
as a result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itselt and Landar and shall sausly any adverse
judgment before enforcement against the Property. Grantor shall name Lender as an additional obligee under any suraty bond furnished in
the contest proceedings.

Evidenca of Payment. Grantor shall upon demand furnish to Lendar satislactory avidance of payment of the taxes or assassments and shall
authorize the appropriate govarnmental official to deliver to Lender at any time a written statement of the taxes and assessments against
tha Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days balfara any work is commaenced, any servicas ara furnished, or
any materials are supplied to the Property, if any mechanic’s lien, materialman's lien, or other lien could be asserted on account of the
work, services, or materials. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. Tha following provisions relating to insuring the Property are a part of this Mortgage:

Maintanance of Insurance. Grantor shall procura and maintain palicies of fire insurance with standard extendad coverage endorsements on
a replacament basis for the full insurable value covering all lmpravemeants on the Rasl Property in an amount sufficient to avoid application
of any coinsurance clausa, and with a standard mortgages clause in favor of Lender. Grantor shall also procure and maintain
comprahensive genaral liability insurance in such coverage amounts &8s Lendar may raquest with Lender being named as additional insureds
in such liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to hazard, business
intarruption end boilar insurance as Landar may require. Policies shall be written by such insurance companies and in such form as may be
reasonably scceptable to Lender. Grantor shall deliver to Lender certificates of caverage from sach insurer comtaining a stipulation that
coverage will not be cancelled or diminishaed without a minimum of ten {10} days' prior written notice to Lender and not comnaining any
disclaimer of the insurar's liability for fallure 1o give such notice. Each insurance policy also shall include an endorsement providing that
covarage in favor of Lendar will not be impaired in any way by any act, omission or default of Grantor or any othar person. Should tha Real
Property be locatad in an area designated by the Administrator of the Fedarsl Emergancy Management Agency as a special flood hazard
area, Grantor sgrees to obtsin and maintain Federal Flood Insurance, if available, for the full unpaid principal balance of the loan and any
prior liens on the property securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance far the term of the loan.

Application of Proceaeds. Grantor shall promptly notify Lender of any loss or damage to the Praperty. Lender may make proof of loss if
Grantor fails to do so within fifteen (15) days of the casualty. Whather or not Lender's security is impaired, Lender may, at Lender's
alaction, receive and retain the proceeds of any insurance and apply the proceads ta the reduction of the indebtednass, payment of any lien
affecting the Property, or tha raestoration and repair of the Property, It Lender elacts to apply the proceeds to restoration and repair, Grantor
shall repair or replace the damaged or destroyed Improvements in 8 manner satisfactory to Lender. Lender shall, upon satisfactory proot of
such axpenditure, pay or reimburse Grantor from the proceeds for the raasonable cost of repair or restoration if Grantor is not in default
under this Mortgage. Any proceads which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the rapair or rastoration of the Proparty shall be used first to pay any amount owing to Lender under this Moartgage, then to
pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender halds any proceeds
after payment in full of the Indebtedness, such proceads shall be paid to Grantor as Grantor's interests may appear.

LENDER’S EXPENDITURES. If Grantor fails (A) to keep the Property frea of all taxes, liens, security interests, encumbrances, and other claims,
(B} to provide any required insurance on the Proparty, or (C] to make tepairs to the Property then Lender may do so. It any action or
proceeding is commenced that would materially affect Lendar's intarests in the Property, then Lender on Grantor's behall may, but is not
required to, take any action that Lender believes to be appropnate to protect Lender's intarasts, All axpenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under tha Note, ot the maximum rate permitted by law, whichaver is lass, from the
date incuered or paid by Lender to the date of repayment by Grantor. All such axpenses will bacome a part of the Indebtedness and, at Lender's
option, will (A} be payable on demand; {B} be added to the balance of the Nots and be apportioned among and be payable with any
installmant payments to becomse due during either {1) tha term of any applicable insurance policy; or {2) the remaining term of the Note; or
(C) be traated as a balloon payment which wiill be dua and payable at the Note's maturity. The Moartgage also will secure payment of these
amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedias to which Lender may be antitlad on
account of any default. Any such action by Lander shall not be construed as curing the default so as to bar Lender from any remedy that it
otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions ralating to ownership ot the Property are a pan of this Mortgage:

Titls. Grantor warrants that: {a) Grantor holds good and marketable title of racord to tha Property in fee simple, frae and clear of all liens
and encumbrances othar than thoss set forth in the Real Property description or in any title insurance policy, title report, or {inal title opinion
issuad in favor of, and accepted by, Lender in connaction with this Mortgage, and {b} Grantar has the full right, power, and asuthonty to
axacute and deliver this Mortgage to Lender.

Defsnse of Titla. Subject to the exception in the paragraph above, Grantor warrants and will forever defend tha title to the Propernty against
the lawful claims of all persons. In the avent any action or proceeding i3 commenced that questions Grantor's title or the interest of Lender
under this Mortgage, Grantor shall dafend the action at Grantor's expense. Grantar may be the nominal party in such proceeding, but
Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lander’'s own choice, and
Grantor will deliver, or cause to be delivered, 10 Lender such instruments as Lender may request from time 10 tima to permit such

participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and ragulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has mada in this Mortgage shall survive the axecution and delivery
of this Mortgage, shall be continuing in nature and shall remain in full force and effect until such time as Grantor's Indebtedness is paid in
fuli.

CONDEMNATION. The following provisions ralating to condemnation proceadings are a part of this Mortgage:

Procesdings. f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall prompily take
such staps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but
Lendar shall be entitled to participate in tha proceeding and to be represented in the proceeding by counsel of its own choica, and Grantor
will deliver or cause 1o be delivered to Lendar such instruments and documentation as may be requested by Lender from ttme to time to
permit such participation.

Application of Net Procesds. If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or
purchasae in lieu of condemnation, Lender may at its election require that all or any portion of the nat proceeds of the award be applied 10
the Indebtadness or the repair or restoration of the Proparty. The net proceeds ot the award shall mean the award after payment of all
raasonable costs, expensas, and attorneys’ faes incurred by Lender in connaction with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions relating to governmental taxes,
faas and charges are a part of this Mortgege:

Current Taxes, Feas and Charges. Upon request by Lender, Grantor shall execute such documents in addition 1o this Mortgage and take
whatever other action is raquested by Lender to perfact and continue Lender's lien on the Real Property. Grantor shall ceimburse Lender for
all taxes, as dascribed below, together with all expenses incurred in recording, perfacting or cantinuing this Mortgage, including without
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fimitation all taxes, feas, documantary stamps, and othar charges for recording or registering this Mortgage.

Taxes. The following shall constituta taxes to which this section applies: (1} a spacific tax upon this type of Mortgage or upon all or any
part of the Indebtedness secured by this Mortgage; (2} a specific tax on Grantar which Grantor is authorized or raquired to deduct from
payments on the Indebtedness secured by this type of Mortgage; {(3) a tax on this type of Mortgage chargeable against the Lendar or the
holder of the Note: and {4) a spacific tax on all or any portion of the Indaebtedness or on paymaents of principal and interest made by

Grantor.

Subsequent Taxes. I any tax to which this section applies is enacted subsequent to the date of this Mortgage, this avent shall have the
gsame affect as an Evant of Dafault, and Landar may exercise any or all of its avaiflable ramadias far an Event of Default as provided below
unless Grantor aithar {1) pays the tax befare it bacomes dalinquant, or {2} contests tha tax as provided above in the Taxes and Liens
saction and deposits with Lender cash or a sufficiant corporate surety bond or othar security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provigions relating to this Mortgage as a8 sacurity agraement are a part of
this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property constitutes fixtures, and
Lendar shall hava all of the rights of a securad party under the Uniform Commercial Code as amendad {rom time to tima,

Security Interest, Upon request by Lender, Grantor shall take whataver action is requested by Lender to perfect and continue Lender’s
sacurity interast in the Parsonal Property. ln addition to recording this Mortgage in the real proparty records, Lender may, at any time and
without furthar authorization from Grantor, fite executed countarparts, copias or reproductions of this Mortgage as a financing statement.
Grantor shall reimbursa Lender for all expenses incurred in perfecting or continuing this security interast. Upon default, Grantor shall not
removsa, sever or datach the Parsonal Property from the Property. Upon default, Grantor shall assamble any Parsonal Praperty not affixed
to the Property in 8 manner and at a place raasonably conveniant to Grantor and Lender and make it available to Lendar within three {3)
days after receipt of writtan demand from Lender to the extent parmitted by applicable law.

Addresses. Tha mailing addrasses of Grantor {daebtor) and Lender (secured party} from which information concerning the sscurity interast
granted by this Mortgage may be obtained {each as raquired by the Uniform Commercial Code) are as stated on the first page of this
Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following pravisions relating to further assurances and attorney-in-fact ara a part of this
Mortgage:

Further Assurances. At any tima, and from time to time, upon request of Lender, Grantor will make, exaecute and dsliver, or will cause to
ba made, exacuted or delivered, to Lander or to Lender’s designee, and when requested by Lendar, cause to ba filed, recorded, refilad, or
reracorded, as the case may ba, at such times and in such offices and placas as Lendar may deem appropriate, any and all such mortgagas,
deads of trust, sacurity deeds, security agreements, financing statemants, continuation statemants, instrumants of further assurance,
certificates, and other documaeants as may, in the sole opinion of Lender, be necessary or desirable in order to sffactuate, complete, perfect,
continua, or presarve (1) Grantor's obligations under the Note, this Mortgage, and the Relatead Documants, and (2] the llans and
gocurity interests created by this Mortgage as first and prior §ens on the Praperty, whether now ownad or heraafter acquired by Grantor.
Unless prohibited by law or Lendar agrees to tha contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connaction with the mattaers raeferred to in this paragraph.

Attorney-ln-Fact. §f Grantor fails to do any of the things referred to in the precading paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attornay-in-fact for the
purpose of making, exacuting, delivaring, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole
opinion, to accomplish the mattars refarrad to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtednass when due, and otherwise performs all the obligations imposed upon Grantor under
this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable stataments of termination of any
financing statement on file evidencing Lander's security intarest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any raasonable termination fee as determinad by Lender from time to time,

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of tha following happen:
Paymaeant Dafault. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Paymants. Failura of Grantor within the time raquired by this Mortgage to make any payment for taxas or insurance, of
any othar paymeant necessary to prevent filing of or to effact discharge of any lien.

Broak Other Promises. Grantor byveaks any promise made to Lander or fails to perform promptly at the time and strictly in tha mannar
provided in this Mortgage ar in any agreement related to this Mortgage.

False Stataments. Any representation or statement made or furnished to Lendar by Grantor or on Grantor's bahalf under this Mortgage or
the Relatad Documents is false or misleading in any material respect, either now or at the time made or furnished.

Dafective Collaterallzation. This Mortgage or any of the Relatad Documents caasas to be in full force and effect {including failure aof any
collateral document to create a valid and parfected security interast or lien} at any time and for any reason.

Death or Insolvency. Tha daath of Grantor, the insolvency of Grantor, tha appointmant of a racaiver for any part of Grantor's praperty, any
assignment for the banefit of creditors, any typa of craditor workout, or the commencemant of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Taking of the Property. Any creditor ar governmental agancy trias to take any of the Property or any othar of Grantor's property in which
Lander has a lien. This includes taking of, garnishing of or levying on Grantor's accounts with Lender. Howevar, if Grantor disputas in
good faith whether the claim on which the taking of the Property Is based is valid or reasonable, and if Grantor gives Lendar written notice
of tha claim and furnishes Lender with monies ar a surety bond satisfaclory to Lander to satisfy the claim, then this default provision will

not apply.

Breach of Othar Agreement. Any breach by Grantor under the terms of any other agreemant between Grantor and Lender that is not
ramedied within any grace period provided therein, including without limitation any agreament concerning any indebtednass or other
obligation of Grantar to Lender, whather existing now or later.

Events Affecting Guarantor. Any of the praceding events accirs with respect to any guarantor, andorsaer, surety, or accommadation party
of any of the Indebtedness or any guarantor, endorser, suraty, or accommodation party dies or becomes incompetent, or revokaes or
disputas the validity of, or liability under, any Guaranty of the indebtednass.

Insecurity. Lendar in good faith beliavas itsall insecura.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha occurrence of an Event of Default and at any tima thereaftar, Lander, at Landar's option, may
axarcize any one or more of tha following rights and remadiss, in addition to any other rights or remedies providad by law:

Accelorate Indebtedness. Lander shall have tha right at its option without notica to Grantor to declare tha antire Indebtedness immadiataly
due and payable, including any prapayment penalty that Grantor would ba raquired to pay.

UCC Remasadias. With respect to all or any part of the Personal Property, Lender shalt hava all the rights and remedias of a secured party
under the Uniform Commaercial Code.

Collact Rents. Lender shall hava the right, without notice to Grantor, to taka passession ot the Property and collect the Rents, including
amounts past due and unpaid, and apply the net proceeds, over and above Lendas's costs, against the Indebtedness. In furtherancs of this
right, Lendar may raquire any tenant or othar usar of tha Property to make payments of rent or use fees directly to Lender. If the Rents are
collacted by Lendar, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments received in payment
thereof in the name of Grantor and to negotiate the same and collect the proceeds. Paymants by tanants or othar usars to Lendar in
response to Lender's demand shalt satisty the obligations for which tha payments are mada, wheathar or not sny praper grounds for the
demand existed. Lendar may exarcise its rights under this subparagraph either in person, by agent, or through a recaiver.

Appoint Recelver. Lender shall hava tha right ta have a receiver appointed to take possession of all or any part of tha Proparty, with the
power to protact and prasarve tha Proparty, to operate tha Property pracaeding foreclosure or sale, and to collect the Rents from the

Proparty and apply the proceads, over and above the cost of the recaivership, against tha Indebtedness. The receivar may serve without
bond if permitted by law. Lender's right to the appointment of a receiver shalt exist whathar or not tha apparent value of tha Property
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sxcaads tha Indebtednass by a substantial amount. Employment by Lender shall not disqualify a person from gerving as a receivar,
Judicilal Foraclosure, Lender may obtain a judicial decrea toraeclosing Grantor's interest in all or any part of the Property.

Nonjudicial Sale. Lender will ba authorized to take possession of the Property and, with or without taking such possession, after giving
notice of the tima, place and tarms of sals, togather with a dascription of tha Property to be sold, by publication once a week for three {3}
successive weeks in some newspaper published in the county or counties in which the Real Property to be sold is located, to selt the
Property (or such part or parts thereof as Lander may from time to time elect to sell} in front of the frant or main door of the courthouse of
the county in which the Property ta be sold, or a substantial and material part thereof, is located, at public outcry, to the highest bidder for
cash. If thera is Real Property to be sold under this Mortgage in more than one county, publication shali ba made in all countigs whaera the
Real Proparty to be sold is located. |f no newspapar is published in any county in which any Real Proparty to be sold is located, the notice
shali ba published in a newspaper published in an adjoining county for thrae {3) successive weeks. The sale shall he held batwaen the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the axaercise of the power of sale under this Mortgage. Lender may bid at
any sale had under the terms of this Mortgage and may purchase tha Proparty if the highest bidder therefora. Grantor hereby waives any

and all rights to have the Property marshalled. In exercising Lender’s rights and remedies, Lender will be free to sell all or any part of the
Proparty togather or separately, in one sale or by separate sales.

Deficlency Judgment. If parmittad by applicable law, Lendar may obtain a judgmaent for any deficiency remaining in the Indebtedness due
to Landar after application of all amounts received from the exercise of the rights provided in this section,

Tanancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided above or Lender otharwise
becomes entitled to possession of the Property upon default of Grantor, Grantor shall becoms a tenant at sufferance of Lender or the
purchasar of the Property and shall, at Lender's option, either (1) pay a reasonable rental for the use of the Property, or (2} vacate the
Property immadiately upon the demand of Lander.

Othsr Remedles. Lender shall have all other rights and ramadias provided in this Mortgage or tha Nota or available at law or in equity.

Sale of the Property. To the axtent permitted by applicable law, Grantor hareby waivas any and all right to have the Property marshalled.
In exercising its rights and ramedias, Lender shall ba frae to sell all or any part of the Proparty togather or separately, in one sate or by
saparate sales. Lender shall be entitled to bid at any public sale on all or any portion of tha Property.

Notice of Sale. Landar will giva Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time
after which any private sale or other intended disposition of the Persanal Property is to be made. Reasonable notice shall mean notice
given at least ten (10} days before the tima of the sale or disposition. Any sale of the Personal Property may ba made in conjunction with
any sale of the Real Property.

Elaction of Ramedies. All of Lender’'s rights and remedies will be cumulative and may ba exercised alone or togethar. An election by
Lender to choose any one remedy will not bar Lender from using any other remedy. If Lender decides to spend money or to perform any of
Grantor's obligations under this Mortgage, after Grantor's tailure to do so, that decision by Lender will not affact Lender’s right to declare
Grantor in default and to exercise Lender’s remedies.

Attornays’ Fees: Expenasa. If Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lender shall be entitled to
recover such sum as the court may adjudge reasonabls as attornays’ faes at trial and upon any appeal. Whather or nat any court action is
invotvad, and to the extent not prohibitad by law, all reasonable axpenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
Intarast at the Note rate from the date of the axpenditure until repaid. Expenses cavarad by this paragraph include, without limitation,
however subject 1o any limits under applicable law, Lender's attornays’ fees and Lender’s legal expsnses, whather or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceadings {including efforts to modify or vacate any automatic stay or injunction),
appeals, and any anticipated post-judgmant collection services, the cost of searching records, obtaining titla reports (including foreclosura
reports), surveyars’ reports, and appraisal fees and titla insuranca, tc the extant psrmitted by applicable law. Grantor also will pay any
court costs, in addition to all othar sums providad by faw,

NOTICES. Any notica requirad to be given undar this Mortgage, including without limitation any notice of default and any notice of sale shall be
given in writing, and shall be effective when actually delivered, when actually recsived by telefacsimila (unless otharwise required by lawj}, when
deposited with a nationally recognizad overnight courier, or, if mailed, when daposited in the United States mail, as first class, certitied or
ragistered mail postage prepaid, directed to the addresses shown near tha beginning of this Mortgage. All copies of notices of foreclosure from
the haldar of any lien which has priority over this Mortgage shall be sent to Lender’s addrass, as shown ngar the beginning of this Mortgage.
Any person may changa his or har address for notices under this Mortgage by giving formal written notice to the other person or persons,
spacifying that the purpase of the notice is to changa the person’s address. For notice purposes, Grantor agrees to keep Lender informed at all
timas of Grantor's current addrass. Unless atherwisa provided or required by law, if thera is moara than one Grantor, any notice given by Lender
ta any Grantor is deaemad to ba notice given to all Grantors. it will ba Grantor’'s responsibility to tell tha others of the natice from Lender.

MISCELLANEQUS PROVISIONS. The following miscellanaous grovisions are a part of this Mortgags:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire agreement with Lender concarning the
matters covared by this Mortgage. To be effective, any changse or amendment to this Mortgage must ba in writing and must be signed by
whoaver will be bound or obligated by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be used 10 interpret or define the
provisions of this Martgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lendar and, to tha axtent not preempted by federal law, the

laws of the State of Alabama without regard to Its conflicts of law provisions. This Mortgage has been acceptead by Lender in the State of
Alabama.

Cholce of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of tha courts of Shelby County,
State of Alabama.

No Walver by Lander. Grantor understands Lendar will not give up any of Lender's rights under thus Mortgage unless Lender does 50 In
writing. The fact that Lender delays or omits to exercise any right will not mean that Lender has givan up that right. If Lender dogs agree
in writing to give up one of Lendar's rights, that does not mean Grantor will not have to cemply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consant to a requast, that does not mean that Grantor will not have to get Lender’'s cansent
again if the situation happans again. Grantor further understands that just hecause Lender consents to ons or mors of Grantor’s requests,

that does not mean Lendar will be required to consent to any of Grantor's future requests. Grantor waives presentment, demand for
payment, protest, and notice of dishonor.

Saverabllity. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that fact by itsalf will not mean that
the rest of this Mortgage will not be valid or enforced. Therefore, a court will anforce the rest of the provisions of this Mortgaga even if a
provision of this Mortgage may ba found to be invalid or unenforceabla.

Merger. There shall ba no merger of tha interest or estate created by ttus Mortgage with any other interest or estata in the Property at any
time held by or for the benafit of Landar in any capacity, without the written consent of Landar.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest, this Mortgage shall be binding
upon and inure to the benefit of the parties, their successors and assigns. |f ownership of the Property becomes vestad in a person other
than Grantor, Lender, without notica to Grantor, may deal with Grantor's successors with referance to this Martgage and the Indebtedness

by way of forbaarance or extension without relaasing Grantor tram the obligations of this Mortgage or liability under the Indebtaedness.

Tima is of the Easence. Time is of the assance in the parformance of this Mortgage.

Walver of Homestaad Exemption. Grantor haraby releases and waives all rights and benefits of the homestead exemption laws of tha State
of Alabama as to all Indebtedness secured by this Mortgage.

DEFINITIONS. Tha following words shall have the {following meanings when used in this Mortgage:

Borrower. The word “Borrowat™ means Sarah Schroeter and includes all co-signers and co-makers signing the Note and all their
successors and assigns.

Environmental Laws, The words “Environmaental Laws™ mean any and all state, fedaral and local statutes, regulations and ordinances
rolating to tha protection of human heaith or the environment, including without limitation the Comprehensiva Enviranmental! Response,
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Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and
Reautharization Act of 1986, Pub. L. No. 99-499 {(*SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Saction 1801, et saq.,
the Rasource Conservation and Recovery Act., 42 U.5.C. Section 6901, et seq., or other applicable state or federal laws, rules, or
regulations adopted pursuant thareto.

Event of Dafault. The words "Event of Defauit”™ mean any of the avants of default set forth in this Mortgage In the evants of default
gsaction of this Martgage.

Grantor. The word "Grantor”™ means Sarah Schroater,

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorsar, surety, or accommadation party to Laender, including
without limitation a guaranty of all or part of the Nota.

Hazardous Substances. Tha words "Hazardous Substances” mean materials that, because of their quantity, concentration or physical,
chemical or infectious characteristics, may cause or pose a present or potential hazard to human health or the environment when
improperly used, treatad, stared, disposed of, genarated, manufactured, transported or otherwise harxlled. Tha wotds "Hazardous
Substances” are used in their vary broadsst sense and include without limitation any and all hazardous or toxic substances, materials of
waste as delinad by or listed under the Environmental Laws. The tarm “Hazardous Substances” also includes, without limitation, petroleum
and petroleum by-products or any fraction tharaof and asbestos.

improvements. The word “Improvemants”™ means all axisting and future improvaments, buildings, structures, mabile homes affixed on the
Raal Proparty, facilites, additions, replacements and other construction on tha Raal Property.

Indebtedness. The word "Indebtedness™ means all principal, interest, and other amounts, costs and axpanses payable undar the Note or
Related Documants, together with all renawals of, extensions of, modifications of, consolidations of and substitutions for the Note or
Related Documents and any amounts expanded or advanced by Lendar to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor’'s obligations under this Mortgage, togather with interast an such amounts as providad in this Mortgage.

Lender. The word “Lender” means Cantral State Bank, its successors and assigns. The words “successors or assigns” mean any parson
of company that acquires any interast in the Note,

Mortgage. The word "Mortgage™ means this Mortgaga betwean Grantor and Lender.

Note. The word "Note™ means the promissory note dated January 9, 2015, in the original principal amount of $112,500.00
from Grantor to Lendar, together with all ranawals of, axtensions of, madifications of, rafinancings of, consolidations of, and substitutions

for tha promissory note or agreemant, NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property™ maan all equipmant, fixtures, and other articlas of personal proparty now ar hereafter
owned by Grantor, and now or herealter attachad or atfixed to the Real Proparty; together with all accessions, parts, and additions to, all
replacaments of, and all substitutions for, any of such property; and togethsr with all proceeds lincluding without limitation all inswance
proceads and refunds of premiums) from any sale or other disposition of the Proparty.

Property. The word “Property” means collectively the Real Proparty and the Parsonal Property.
Real Property. The words “Real Property” mean the raal property, interests and rights, as further describad in this Mortgage.

Related Daocuments. The words “Related Documents™ mean all promissory notes, credit agreements, ioan agreaments, environmantal
agreaments, guaranties, secwity agreements, mortgages, deads of trust, security deeds, collateral mortgages, and all othar instruments,
agraemeants and documaents, whethar now or hereafter existing, exacutad in cannection with the Indabtedness.

Rents. The word "Rants™ means all present and future rents, ravenues, income, issuas, royaltias, profits, and aothar benelits derived from
the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.
THIS MORTGAGE IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT

OF A SEALED INSTRUMENT ACCORDING TO LAW.
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GRANTOR:

This Mortgage prepared by:

Name: TRA HERRON , CLOSING DEPT MANAGER
Addrass: P O Box 180
Clty, State, ZIP: Caleara, AL 35040

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _Q_La‘o Lo A | )

) §S

COUNTY OF 5 . \l)a )

{, the undersignad autharity, a Notary Public in and for said county in said state, hareby certify that Sarah Schroeter, whosa nama is signed to

the foregoing instrument, and who is known to me, acknowledged bafore mae on this day that, baing informed of the contents of said Mortgage,

he or she executed the same voluntarily on the day %me haars data.
&

— P
Glven undar my hand and official seal this dayof /& At “i'i:?, 9 20 1
; ) Noata |

ry Public

My commission sxpires t—';:r,p"“ l 5
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EXHIBIT “A”

Legal Description:

Lots 23 and 24, according to the Survey of A Subdivision for single family residences Heritage Oaks, as
recorded in Map Book 11, Page 23, in the Probate Office of Shelby County, Alabama.

OO

20150128000028760 6/6 $197.75 "| I"
Shelby Cnty Judge of Probate, AL

01/28/2015 10:45.13 M FILED/CERT




