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DEFINTTIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 1), 13, 18, 20 and 21.
CCertam rules regarding the usage of words used in this document are also provided in Section 14.

(A) "Security Instrament® means Jus document, which is dated October 15, 2614, together with all Riders to this document.
{BB) “Borrower” is ERIC FLORENCE, UNMARRIED MAN. Borrower is the mortgagor under this Secority Instrument.

(C) “MERS” 15 Mortgage Electronic Registration Systems, Ine. MERS is 2 separate corporation that is acting solely as a nominee for
Lender and Lender’s successors and assigns. MERS is the morigagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.OL Box 2026, Flint, M1 48301-2026, tel. (888) 679-MERS.

(D} *Lender” s FirstBank, organized and existing under the laws of Tennesseg,
Lender's address 1s 3500 Bive Lake Drive-Suite 325, Birmingham, ALABAMA 35243,

(£} *Note” means the promissory note signed by Borrower and dated October 15,2014, The Note states that Borrgwer owes Lender ONE
HUNDRED FIFTY-THREE THOUSAND SIXTY-ONE AND NO/166 Dollars (U, 5, $153,061.00) plus interest. Borrower has promised
to pay this debt n regufar Periodie Payments zand to pay the debt in full not later than November 1, 2044,

(¥) “Property”™ means the property that is described helow under the heading “Transfer of Rights in the Property

(G) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and Jate charges due under the Note, and all sums
due under this Securtty Instrument, plus interest,

(+} “Riders™ means ali Riders to this Security instrument that are execuied by Borrower. The following Riders are 10 be executed by
Borrower icheck box as applicable]:

i 1 Adjustable Rate Rider 1 Condominium Rider 1 Second Home Rider

1 Balloon Rider X Planned Unit Development Rider ] VA Rider

L 1 1-4 Family Rider 1 Biweekly Payment Rider
[} Other [Specify}

(1) “Applicable Law" means all controlling applicable federal, siaie and local s1atutes, regulations, ordinances and administrative rules and
arders (thaf have the cffeet of law) as well as all applicable final, non-appeaiable judicial opinions.

(1 “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imnpnsed on
Borrower or the Property by & condominium association, homeowners association or similar organization.
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(K3 “Ricctromic Funds Traasfer” means any tvansfer of funds, other than a transaction originated oy check, drafi, or similar paper
HIstrment, whsch_iz; mitiated through an electronic terminal, telephonic mstrument. Compulgr, E;-; magnetic lape 50 as to order Enamﬁztpﬁr
authorize ;‘s‘ﬁnanﬂ;ﬂl mstitution to debit or eredit an account, Such term includes. but is not limited 1o, p:::-iniﬁnf-;saieﬁtransff:r{ aut-:}m:a!é“d
(cller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers. N )

(L) “Escrow Items™ means lhose items that are described in Section 3,

2 B I
(V1) “Miscellaneous F’l‘ﬂﬂﬂﬂﬂ&” means any compensation, settternent, award of damages, or proceeds pard by any third party (other than
Insurance proceeds paid undf.-:r the coverages described in Section ) for: (i) damage (o, or destruction of, the Pro perty: (11) condemnation or
othe MME?E of all O any part ofthe Property; {il) conveyance in ey ol condernn ausn; or (v misrepresentations of, or omissions as to. tha
value and/or condition of the Property. | | ?

{N) “Mortgage Insurance” means insurance protesting Lender against the nonpayment of, or default on, the Loan.

(L) “Pertodic Payment™ means ihe regularly schedaled amount due for (1} prine: ; | ::
e A S 8 1} prineipal and interest under the Note. plus (i) anv :
under Section 3 of this Sceurity Instrument. - Plus (i1} any amounts

( P) “RES[’A*-” means the Real Qstata settiement Procedures Aci (12 U S.C. 3 26{}1 ef seq.) and #s implementing reguiation, Reeulation X
(12 C.F H:. Part 1424), as ti]ﬂyiml g,?lt be amended from time to time, or any additional or successor [enislation :}r_reguiaﬁ an Iﬂai ﬂTn-'ams the
sarme subject matier. As used in this Sedurity Instrument, “RESPA” refers to all reauirenents and réstrictions that are imposed iri: regard to 2

lederally relatled mortgage loan™ even if the Loan does not qualify as 2 “federatly related morteage Joan™ under RESPA. i} i

(2} “Successor in Interest of Borrower™ means any party that has taken t] ' -
R S h title to the Property, whether or not that party has as
Borrower’s obligations under the Note and/or this Security Instrunen. ’ M party has assumed

TRANSFER OF RIGHTS IN THE PROPERTY

Fas Security Instrument secures to Lender: (i) the repaymens of the Loan, and all renewals, extensions and modificanions of the Note: and
5;;} the performance of Botrower's covenants and agreements under this Seourity Instrument and the Note. For this PUrPGSE Bﬁrréwtr
nrevogcably mortgages, grants and conveys to MERS (solely as nominee for Lender and Lender's successors and Hﬁsignﬁ)}and fo the
Successors and assigns of MERS, with power of sale, the following described property located in the County of Shﬁ%by: |

wee Attached Exhibift A"
Parcel 1D Number: 34-3-06-3-002-030.006

which currently has the address ot 2135 Timbertine Dr
Calera, ALABAMA 35640 ¢ “Property Address™):

FOGETHER WITH all the inprovemnents now or hereafter erected on the properly, and all easements. appurlenances, and fixtures now
or hcreaftel: a part of 1hf~.: property. AH rﬁpiﬂcgments and additzons shali also be covered by this SECLriEY Instrument. All :::;f the: f’ﬂr{:‘-gt}-i‘ﬂf’ T
rﬂfﬂl’fﬂd ttjlm ti;ls Sem{m‘y I_nﬂrﬂme‘nt as the “Pmpﬁn}f_f’_ﬂﬁrmww undersiands and agrees that MERS holds oty legal title to the interests
grdniﬂﬁ_: by Borrower in 1‘1115_ Sccurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
L.ender’s successors and assigns) has the righ’t: to exercise any or all of those interests, including, but not | tnsted {o, the right (o foreclose
;’t;]; ;;]fﬂ:}l:@ Property; and o fake any acton required of Lender including, but not limited to. releasing and ::a}m:ﬁlinbg thas Sen‘:uﬁt}f

y EEDIPfRO WER C‘OVEHAETS that Borrower ks 1&1qu§]}? seised of the estate herehy conveyed and has the ri ght to grant and convey the
roperty and that_thﬁ Froperty is unencumbered, except for encumbrances of record. Borrower warrants and will detend generally the title {o
the Property against all claims and demands, subiect to any encumbrances of record. -

o ‘T_H L5 SECURITY HNSTRUMENT combines uniform covenants for national use and nan-uniform covenants with Jimited variations by
purisdiction to constitute a yniform security mstroment covering real praperty.

LINIFQRM COVENANTS. Boerrower and Lender covenant and agree as follows:

Yoy ur . S . oy . -
| j.' Payment of Principal, Intcresi_, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay when due the
princypal of, m{{i interest on, the debt evidenced by the Note and any prepaviment charges and fate charoes due under the Note., Borrower
5{_]&}! also pay funds for Eserow {tems pursnant to Section 3. Payments due under the Note and this Sﬁﬁhrit}f Instrument shail ba, made in
2.5, currency. However, if any check or other instroment received by Lender as payment under the Note ar this Secmi:t}; Instrunient is
returned {o Lender unpaid, Lender may require that any or all subsequent pavments due under the Note and thi s secunity nstrument hé
made 1 one or more of the followine forms, as seleciod by Lender: (a) cash; (b} money order; {¢b certified ch cek, I;:-ank cheek, {reasurcr’s
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check or cashier’s check, provided any such check is drawn upon an iastitution whose deposits are insured by a Federal ARENCY,
mstrumenlality, or entity; or (d} Electrenic Funds Transfor

Payments are deemed received by Lender when received at ihe ocation designated in the Note or at such other location asmay be
designated by Lender in accordasce with the notice provisions m Section 15, Lender oy reiurn any payment or partial pavment if the
payment or partial payments are insuflicient 1o bring the Loan current, Lender may accept any pavment or partial pavment insufficient ta
bring the Loan current, without waiver of any rights hercunder or prejudice to its rghts to refuse such payment or partiai payments in the
fisture, but Lender is not abligaied to 3pply such payments at the time such payments are accepted. Heach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender m ay hold such unapplied funds unti! Borrower imakis
payment 1o bring the Loan current. If Barrower does not do so within a reasonabdle period of (ime, Lender shall cither apply such funds or
retura them to Borrower. If not applied earlier. such funds will be applied 10 the outstanding principal balsnce under the Note simmediately
prior io {oreclosure, No offset or claim which Borrower might have now or in the fature against Lender shall relieve Borrawer from malkis g
payments due under the Note and this Security hnstroment or performing the covenanis and agreements secured by this Sccurity Instrement,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and applicd by
Lender shall be applied in the followin g order of priority: {a) interest due under the Note; (b) principal die under the Note; (¢} amounts due
under Section 3. Such payments shal] be applied to each Periodic Payment in the order in which it became due. Any Tematning amounts
shall be applied first to Jate charees, second to any other ameounts due under this Secunity Instrument, and they to reduce the principal
balance of the Note,

It Lender recefves a pavuient from Borrower for a delinquent Perfodic Payment which includes a sufticient armount to pay any late
charge due, the pavment inay be applied ko the delinquent pavment and the late charge. H more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower 1o the repayment of the Periodic Paymenis if, and to the extent that, each pavment
can be paid in fuil. To the extent that Ay eXcess exists aftor the payment is applicd to the fall payment of one or more Periodic Payments,
such excess may be applied {0 any late charges due. vVoluntary prepavments shall be appired first (o any prepayment charges and then ag
described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principsi due under the Naote shall not extend Or
postpone the due date, or change the amount. of the Perjodic Payvments. |

3. Fands for Escrow Ftems. Borrower shall pay 10 Lender on the duy Periodic Payments are due under the Note, until the Note is paigd
in full, a sum {the “Funds™) to provide for payment of amounts due for: {a} taxes and assessments and other items wh el can attain priority
over ns Security Instrument as a lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any.
(¢} premiums for any and all insurance required by Lender under Section $: and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Morgage Insurance premiums in accordance with the provisions of Section 10.
These Hems are called “Escrow Hems.” At origination or at any time durine the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if anv, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem,
Borrower shall promptly furnish to Lender all notices of amouns (o be paid under this Section. Borrower shall pay Lender the Fands for
Lscrow Items unless Lender waives Barrower's obligation to pay the Funds {or any or ali Escrow Items. Lender may waive Borrower’s
abligation to pay to Lender Funds for any or ali Escrow ttems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay dircctly, when and where payable, the amounts duc for any Eserow ltems for wh tch pryment of Funds has been
warved by Lender and, if Lender requires, shall furnish to Lender recei pts evidencing such payment within such lime pertod as Lender may
require. Borrower’s obligation to make such payments ard w provide receipts shall for all purposes ve deemed 10 be a covenant and
agreement contained in this Security Instrument. as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay LEscrow Hems directly, pursuant 10 a waiver, and Borrower falls to pay the amount due for an Escrow Itern, Lender may exercise is
rights under Section 9 and pay such amount and Borrower shal! then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as io any or al! Escrow ftems at any time by 4 nofice given in aceordance with Section 13 and, upon such
revocation, Borrower shall pay 1o Lender alt Funds, and i such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an anount {a) sufficient o permi Lender 10 apply the Funds at the time specified
under RESPA, and (b not to exceed the Mmaxinum amount a lender can require under RESPA. Lender shald estimate the amount of Funds
Guie on the basis of current data and reasonable estimates of expenditures of future Escrow ltens or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose de posits are msured by a federy] agency. mstrumentality, orentity (includi ng Lender, if
Lender is an institution whose denosits are so | nsured} or in any Federal Home Loan Bank . Lend er shall apply the Funds 1o pay the Escrow
Hems no later than the (ime specified under RESPA. Lender shall not charge Borrower for holding and applymg the Funds, annuaily
analyzing the escrow account, or veriiving the Escrow ltems, wnless Lender pays Borrower interest on the Funds and A pplicable Law
permus Lender to make such a charee. Unless an agreement s made in writing or Applicable Law requires inlerest to be paid on the F unds,
lender shali not be required to pav Borrower any mterest or carnings on the Funds. Borrower and Lender can agree in writing, however,
that interest shall be paid on the Fands. Lender shall give to Borrower, withou COarge, an annual accountitg of the Funds as reguired Dy
RESPA

I there Ts a surplus of Funds held in escrow, as dgefined under RESPA, Lender shall aceommt to Borrower for the excess funds in
accordance with RESFA [fthereis a shortage of Funds held in eserow, as defined under RESPA, Lender shall notify Borroveer as regLired
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h}i RLEE A, and Borrower sha‘l} pay 1o Lendﬁe;: the amount necessary to make up the shortage in accordance with RESPA, hut in no more
tan 12 monthly payments. Hf there is a deficiency of Funds held in cserow, as defined under RESPA. Lender shall notitv Barrower ac
required by RESPA| and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA . but in

no more than 12 monihly payments.
Upon payiment in Tull of 21l sums secured by this Security Instrumcent, Lender shal] promptly refind 1o Borrower any Funds held by

Lender.

" _-*L {_.;.h.a_rges; l.ljle;_zs.!B:}rr:jwer shai pay ail taxes, assessmenis, charees, fines, and impositions attributable 1o the Property which can
; Lmn m:(;:nj:y over this f'—:rt:‘:}":ﬂl'ﬂjr’ !;JSITEEAII{:nt, leasehold payments or ground rents on the Property, if duy, and Community Association Ducs
“LeS, and Assessments, i oany. o the extent that these items are Escrow Henis, Borrower chall na [ nann ided in
ees, and . | , r shall pay the * ﬂ
ees, and _ pay them in the manner provided in
] Borrower :ihaﬂ promptly discharge any lien whbiﬁh has priority over this Security Instrument unless Borrower: {a) agrees in writing to
qu‘: paymanfbm the obligation secured by the lien in a manner acceptable to Lender, but onlv s0 long as Borrower is performing such
ATl ' . . ' - . . v . =
; gfLLlﬂlCIlt} () contests the lien in good fmth; by, or defends against enforcement of the lenin, legal proceedings which in Lender’s opinion
E{;apﬂra!‘a [(:r p;ev&nt the eni’{}rc:emem_ of the lien while those proceedings are pending, but only until such proceedines are concluded: or
dc) SeCUres 1['{};11 the helder of the Yen an agreement satisfactory 1o Lender subordinating the lien to this Security Instrument. I L::r;d{;r
H&Eenn{nm that any part qf the Prﬂapﬂrty‘ls!subject to a lien which can attain priority over this Security Instrument, Lender may give
OITOWET 2 AolCe wlentitying the fen. #Wltigm i days of the date on which that notice is given, Borrower shall satisty the fien or take one
or more of the actions set forth above in this Section 4. '
Lender may require Borrower to pay a one-tin ificat)
1 3 . -time charge for a real estate tax verificatjon and/or r ' ' "3
connepaar MaY reduire I AOF Teporing service used by Lender in

> Prn}rmrr_yf iﬁsurﬁnﬂf&. Ec}rrc}ww shall keep the improvements now exdsting or hereafier erected on the Property insured asainst loss

by fire, hazards incl ded within the term “extended coverage,” and any other hazards including, but not mited to, carthquakes and floods
for which Lender requires ipsurance. This insurance shall be maintained in the amounts ¢includin g deductibie Jave!;} and ?hr the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan. The insurance férri;f
providing the insurance shail be chosen by Borrower subjectto Lender’s right to dis&ppﬁ}’éﬂhﬁﬁﬂﬂwgr’g choice. which rieht <hal ﬁui he
excreised unreasonably. Lender may require Borrower to pay, in connection with this Loan, cither: (a) a one-time charze for flood zons
detenmination, Cﬁi’rllﬁﬂ-ﬂﬁﬁ{’! ) tfﬁﬂki{lg services; or {D) a one-time charge for floed zone determinat o and CE['ﬁﬁ{iﬁEDH SErVICeS _amé
subsequent charges cach e remappings or similar changes accur which reasonably might affect such determination or (;ﬁrtiﬂﬂaﬁﬂl‘l
Ha::n'f;m_fer sirall also be responsible for the payment of any fees imposed by the Federal Emersency Manavement Agenev in ﬂmﬁmf ;ﬂ*
the review of any Huod zane determination resulting from an objection by Rorrower, ” S T ERAon Wit
Ff B{}frf}wﬁrr fails to mau_}tain any ot the toverages described above, Lender nay obtain insurance coverage, at Lender's ontion and
Borrower’s E:}:pﬁﬂ:-“e: Lender }S uitder no ﬂl}tigatiun ¢ }‘ﬁlir':hﬁSE any pari icuiar ype or amount af coveraoe. ‘}"E;gﬁgj’;ﬂre e ﬁﬂhvﬁfagﬁ ¢inll
cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of the Prﬁpérty against any risk
E}&zard or f1ability and mlgi:nt provide greater or Jesser coverage than was previously in effect. Borrower acknowletoes tf;af f}m};{mifmé
msurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained ﬁn}; Amounts dishuresd
;@E; }.r?;]{de:* 1;:*1&&::‘ this Section 5 shal become additional debt of Borrower secured by this Security instrument, These amounts shal! bear
reqL;;:;tEsg ip ;;; ﬂ{é;ci-rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower
All Insurance pohicies required by Lender and renewals of such policies shall be siibject to Lender’s right to disapprove such policies
5..}1211] mnclude a Stanf_;lftrd mottgage clﬂuﬁez and shall name Lender as mortgagee and/or as an additional it}s?s pavee, Lender shall have t']';é
right to hold th&_pc:lsmm; and renewal t‘emﬁcates., IfLendet requires, Borrower shall prompily give to Lender all receipis u{';:;aid rerIms
{ajrt}dﬂrﬁzngwaf ﬁ?:rﬂes.;f“ Bri']_rrf:rw-::r cblains any form of insurance coverage, not otherwise required by Lender, for damnaee o, or dgg,u-umign
pa:}fee. roperty, such pohicy shall include a standard mortgage ¢lause and shall name Lender as mortgagee and/or as an additional lose
in the event of loss, Borrower shall give prom ptaotice to the insurance camrier and Lender. Lender may make proofof foss i ot made
pr{_mipt]}f bjf corrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or 5ot the -urtdﬂrl}:iuw
?i&ﬁdeCE Wil r:—:t;t::i:rﬁd by 'Lel*lder, shall be applied o restoration or repait of the Property, if the restoration or repam is &-:;t;;.nmnicaii::
easible and I._*ﬂf_l der's security is not lessened. During such repair gnd restoration period, Lender shatl have the rieht to hold such insurance
]:nrt::rcfreda unti| Le;md:.'zr has %1ad an opportunily o inspect such Properly to ensure the work has been Eﬂlﬂpfﬂtﬂddiﬂ Lﬁnder;q satislzction
provided that such inspection shall be undertaken promptly. Lender may dishurse proceeds for the repairs and restoration in a Single
payment or in a series of progress payments as the work Is completed, Unless an agreement is made in wriling or A ppiicablc-l aw ;m u;'i?:a}q
Interest to be paid an such insurance preceeds, Lender shall not be required to pay Borrower any interest or earnines on such I‘;}CEE{f-E] Fecs
fﬂr‘puﬁh{: adruseers, or -:}t]:acr third partics, retained by Borrower shali not be patd out of the inf;manéf-:: pmcﬂ;ﬁ ang :‘;hz]i. he thé 50) :
ohitgation of B{}rmwm:_ It the restoration or repair is not economically {easible or Lender's securnily would bhe i;‘fi*‘iﬂﬂﬁ:{l the insura L
proceeds shall b‘v applied to the sums secured by this Security Instrument, whether or not then due x;fith the {1‘.:’(-(36‘3‘?. !'f ? r.{?i;t
Borrawer. Such insorance proceeds shall be applied in the order provided for in Section 7. E T T PR
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H Borrower abandons the Property, Lender may (e, negotiate and settle any available insurance claim and related matters. |F Borrower
does not respond within 30 days o a notice from Lender that the imsurance carrier has offered to settle a clanm, then Lender may negotiate
andt setile the claim. The 30-day period will begin when the notice i3 given. In either event, or if Lender acquires the Property under
Section 22 or gtherwise, Borrower hereby assigns to Lender {a} Borrower’s i zhts to any insurance proceeds in an amount not to exceed the
amounts unpaid ander the Note or this Securd ty instrument, and (b) any other of Borrower’s rights {other than the right to any refund of
ubearned premivms paid by Borrower) under all insuranee policies covering the Property, inscfar as such nghts are applicable to the
coverage of the Propeny, Lender may use the insurance proceeds cither 1o repair or restore the Property or to pay amounts unpaid under the
Note or Hlus Security instrument, whether or not then due.

6. Qccupancy. Borrower shall occupy, establish, and vse the Property as Borrower’s principal residence within 60 days after the
execution of this Security Instrament and shal continue to oLcupy the Property as Borrower’s principal residence Tor at Jeast one year after
the date of occupancey, uniess Lender othervise agrees i writing, which consent shall not be unreasonalbly withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservalion, Maintenance and Profection of the Property; Inspections. Borrower shall not destray, damage or impair the
Property, allow the Property to deterforale or commit waste on the Property. Whether or not Borrower is residinig in the Property, Rorrower
shall maintain the Property in order to prevent the Praperty from deteriorating or decreasing in value due to its condition. Unless it 15
determined pursuant to Section 3 that repair or restoration is not economically feasible, Borrower shall prompily repair the Property if
damaged to avoid further deterioration or damage. If insurance or condermnation proceeds are paid i connection with damage to, or the
taking of, the Praperty, Borrower shall be responsibic for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoratjon in a single payment or in a series of progress pavments as the work
is completed, If the insurance or condemnation proceeds are not sufficient 10 repair or restore the Property, Borrower is not relieved of
Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reagonable entriog upon and inspections of the Property. 1£it has reasonable cause, Lender may inspect
the interior of the inprovements on e Property. Lender shall give Borrower notice at the time of OF priot 1o such an interior inspection
specifying such reasonalle cause.

3. Barrower’s Loan Application. Barrower shall be in detault if, during the Loan apphsation process, Borrower or any persons or
entjlics acting at the direction of Borrower or with Borrower's Knowledge or consent gave materially talse, misleading, or inaccurate
mforrnation or statements to Lender (or failed 16 provide Lender with material information) in connection with the Loan. Material
representations include, but are not fimited to, representations concerning Borrower's accupancy of the Propenty as Borrower's principal
restdance.

2 Protection of Lender’s Interest in the Froperty and Rights Under thig Securiy Instrument. 1£(a) Borrower fails to petiorm the
covenants and agreements contained in this Securily Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnaiion or
torteiture, for enforcement of a Hen which may attain priority over this Securily Instrament or to enforce laws or reguiations), ot
{¢) Borrower has abandonsd the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest
in the Property and rights under this security Instrument, including protecting and/or assessing the valie of the Property, and securing
and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paymg any swims secured by a Her which has priority
over this Security [nstrument; (5) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest in the Property and/or
rights under this Security Instrument. inchudin £1t3 secured position in a backruptey proceeding, Securin g the Property includes, but is not
limiied 1o, enfering the Praoperty to make repairs, change focks, replace or board up doors and windows, drain water from pipes, eliminate
huilding or other code violations or dangerous conditions, and have wilities turned on or off Although Lender may take action under this
section 9, Lender does not have to do so and is not under any duty or obligation to do so. 1t is agreed that Lender incurs no Hability for not
taxing any or all actions authorized under this Section ©.

Ay amounts disbursed by Lender under this Scetion 22 shall becorne additional debt of Borrawer seeured by this Security Instrument.
These amounts shall bear interest at the Note rate from the daie of dishursement and shali be pavable, willy such mterest, tpon notice from
Lender to Borrower requesting payment,

Hthis Security Instrument is on a Jeasehold, Borrower shall comply with all the provisions of the lease. Borrower shall not surrender
the feasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall not, withouat the express written
consent of Lender, alter or amend ihe around jease. [T Borrower acquires fee title to the Property, the leasehold and the fee itle shall P304
merge unless Lender agrees to the merger i Wiiting.

10, Morigage Insurance, Hf Lender required Mortgage [nsurance as a condition of makin g the Lean, Borrower shall pay the preminms
required 1o maintain the Mortgage Insurance in effect. if, for any reason, the Mongage Insurance coverage required by Lender ceases to be
avaliable from the mortgage insurer that previcusly provided such insurance and Borrower was required (o make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage subsiantiathy
equivalent (o the Morgage Insurance previously in effect, at a cost substantially equivalent 1o the cost 1o Botrower of the Mortgape
Insurance previously in effect. from an alternate mortgage insurer selected by Lender, I substantially equivalent Morlgage Insurance
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coverage 1s nol available, Borrower shall continue 10 pay to Lender the ameunt of the separately designated payments that were due when
e insurante coverage ceased 1o be in effect. Lender will accepd, use und retain these payments as a non-refundable loss reserve in liey of
Mortgage Insurance. Such loss reserve shall be non-ref undable, notwithstandine the fact that the Loan is ultimiately paid m fuil, and Lender
shali net be required 10 pay Borrower any interest or earnings on such loss reserve. Lender can no tonger require Joss reserve pavments if
Muortgage Insurance coverage (in the mmnount and for the periad that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated paviments loward the premiums for Mortgage Insurance. If
Lender required Monigage Insurance as 2 condition of making the 1L.oan and Borrower was required to make separately designated pavments
toward the premiums for Mortaage Insurance, Borrower shall pay the premiums required 1o maintain Mortgage Insuranse in ctfect, orto
provide a non-refundabic Joss reserve, until Lenders requirement for Mortgage Insurance ends in aceordance with any writien agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law. Nothing io this Seetion 10
affects Borrower’s abligation to pay interest at the rate provided in the Noie.

Mortgage Insurance reimburses Lender {or any enttiy that parchases the Note) for certain losses it may incur if Borrewer does ro Fepay
the Loan as agreed, Borrower is not 2 party to the Morteage Insurance,

Morigage insurers evaluate their total risk on all such insurance in force from Hme to titne, and may enter inlo agreements with other
parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are satisfactory to the morteage
misurer and the other party (or parties) to these agreements, These agreements sy require the mortgage insurer fo make payments using any
source of funds that the morigage insurer may have available (which may include funds obtained from Mortgage Insurance presyums),

As a resuit of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or an y afitliate of
any of the foregoing, may receive (directly or indirectly} amounis that derive from (or mi ght be characterized as) a portion of Borrower’'s
payments ior Morigage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reduci ng losses. If such agreement
provides that an affiliate of Lender takes a share of the jnsurer’s risk in exchange for a share of the premiums paid 1o the insurer, the
arrangement 15 often termed “captive reipsurance.” Further:

(2) Any such agreements will not affect the ammounts that Borrower has agreed te pay for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the amouni Borrower will awe for Mortgage Insurance, and they will pot
entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borvower has — if any — with respect to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other Jaw. These rights may include the right to receive certain disclosures, {o request
and obiain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automaticaily, ansd/or to receive a
refund of sny Mortgage Insurance premiums that were unearned at the ime of such cancetation oy fermination.

1. Assignment of Miscellanesus Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby asstgned to and shall be paid to
L.ender.

If the Property is damaged, such Miscelfancous Proceeds shall be appiied to restoration or repair of the Property, if the restoration or
repatr is economically feasible and Lender's security is not lessened, During such repair and restoration period, Lender shall have the right
10 hold such Miscellaneous Procceds untit Lender has had an opportunity to inspect such Property o ensure the work has heen completed to
Lender’s satisfaction, provided that such inspeciion shall be undertaken promptly, Lender may pay for the repairs and restoration in a si ngle
disbursement or in a series of progress payments as the work is completed. Unless an ggreement is made in writing or Applicable Law
requires interest 1o be paid on such Miscellaneons Proceeds, Lender shall not he required (o pay Borrower any interest or camnings on such
Miscellaneous Proceeds. Ifthe restoration or repair is not cconomically feasible or Lenders security would be lessened, the Miscelfaneous
Proceeds shall be applied to the sums secured by this Security Instrument, wherther or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order arovided for in Seclion 2.

n 1 event of a total taking, destruciion, or loss in value of the Property, the Miscellancous Proceeds shall be applied to the sums
secured by this Securily Instrument, whether or not then due, with the excess, if any, paid to Barrower. |

to the event of a partial taking, destruction, of Joss in value of the Propetty in which the fair iarket value of the Property immediately
before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secuored by this Security Instrument
nnmediately before the partial laking, destruction, or loss in value, unless Borrower and [ender otherwice agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneons Procecds multiplied by the following fraction: {a) the total
amount of the sums secured immediately hefore the partial taking, destruction, or foss in value divided by (b) the fair market value of the
Property timmediately before the partial taking, destruction, or loss in value. Any balance shall be paid 10 Borrower,

In the event of a partial taking, destruction, or 10ss in value of the Property in which the fair market value of the Property tmmeadiately
before the partial taking, destruction, or loss in valne is less than the amount of the sume secured inmediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree m writing, the Miscelianeous Proceeds shall be applied 1o the
sums secured by this Security Instriment whether or not the sums are then due.

''the Property is abandoned by Borrower, or if, afler notice by Lender 1o Borrower that the Upposing Party {as defined in the nexs
sentence) offers to make an award to settle a claim for damages. Borrower fails (o respond 1o Lender within 30 days after the date the notice
15 given, Lender is authorized 10 collect and apply the Miscelianeous Proceeds either to restoration or repatr of the Property or to the sums
secured by this Security Enstrument, whether or not then due., “Opposing Party” means the thivd party that owes Borrower Miscellaneons
Proceeds or the party against whom Borrower has a right of action in regard to Mascellanequs Proceeds.
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Borrower shall be in default il any action or proceeding, whether civil or criminal, is begun that, in Lender's judement, could resnlt in
torfetiure of the Property or other material mpairment of Lender's interest in the Property or rights uader this Security Instrament,
Borrawer can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender’s juggment, prechudes forfeiture of the Property or other material nnpairment of Lender’s
terest i the Property or rights under this Security Instrument, The proceeds of any award or ¢laim for damages that are atiributable to the
inpairment of Lender’s interest in the Property are hereby assi gned and shall be paid 1o Lender,

All Misceliancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided for in

Section 2.

tZ. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization ¢f the sums secured by this Security Instrument granted by Lender to Borrower or any Suecessor in Interest of Borrower shals
ot operate fo refeasc the liability of Borrower or any Successors in Interest of Barrower. Lender shall nol be required to commence
procecdings sgainst any Successor in Interest of Borrower or (o refuse fo exiend tine for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason of any demand made by the original Borrower or any Successors in Intorest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without imitation, Leader's acceptance of payments
from third persons, entities or Successors in Interest of Borrower ar in amounts less than the amount then due, shall not be & waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower ¢ovenants and agrees that Borrower’s
abligations and liability shall be joint and several. Howcever, any Borrower who co-signs this Security Instrument but does not execute the
Note (a “co-signer™): (a) is co-signing this Security Instrument only 1o tiortgage, grant and convey the co-signer’s interest in the Properly
under the terms of this Security Instrument; (b) 15 not personally obligated to pay the sums secured by this Security Instrument; and
(¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms
of this Securify [nstrument or the Note withont the co-signer's consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who assumes Bomrower's obligations under this Security
Instrament 0 writing, and is approved by Lender, shali obtain all of Borower’s rights and benefifs under this Security Instrument.
Borrower shall not be releascd from Bomower’s nbligations and liability under this Security Instrument uniess Lender agrees 1o such refease
In writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section 20) and henefit the
successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower [ees for services performed in connection with Borrower’s defauli, for the pumpose of
protecting Lender’s interest in the Property and rights under this Security Instnument, inchuding, but not limited to, altorneys’ fees, property
inspection and valuation fees. In regard to any other fees, the absence of express authority in this security Instrument 1o charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. I ender may nat charge fees that are expressly nrohibited
by this Secarity Instrument or by Applicabie Law,

H the Loan is subject to 2 law which scts maximum loan charges, and that law is finally inferpreted so that the interest or other loan
chasges collected or to be collected in connection with the Loan exceed the penmtted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge 1o the permiited Hmit; and (b) any sums already collected from Borrower which exceceded
permitied limits will be reflunded to Rorrawer, Lender may choosc to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partizl prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Naote). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Bortower or Lender in connection with this Secarity Instrument must be in writing. Any notice to
Borrewer in connection with this Security Instrument shall be deemed to have been given 1o Borrower when mailed by first class mail or
when actually delivered o Borrower’s notice address if sent by other means. Notice 1o any one Borrower shall constitule notice 1o all
Borrowers nnless Applicable Law expreasly requires otherwise, The notice addyess shall be ihe Property Addeess unless Borrower bas
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address, 1f
Lender specifies a procedure for reporting Barrower’s change of address, then Borrower shall enly report a change of address through that
specified procedure, There may be only one destgnated nottoe address under this Security nstrument at any one time. Ary notice to Lender
shall be given by delivering it ar by mailing 1t by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower, Any notice in connection with this security Instrument shall not be deemed to have been given 1o l.ender
until actually received by Lender. If any notice required by this Security Instrument is akso regaired iamder Applicable Law, the Applicable
Law requirement will satisty the Corresponding requiremend under this Security Instrument.

1o. Governing Law; Severabilitv; Rules of Construction. This secunty Instrument shall be eoverned by federal faw and the law of
the jurisdiction in which the Property is located. All rights and obligations contained in this Seewrity Instrument are subject to any
requirements and limitations of Applicable Law. A pplicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sitent, bul such silence shall not be construed as 2 prohibition against agreement by contract, 1n the event that ARY provision or
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enforcement of this Sﬂmi'ity i Igﬁ:::lzﬁﬂdiit;:nz?;}iﬁﬂf r;;ll o mth; mﬁmﬁ ﬁn?ﬂ conditions, Borrower shali have the right to have
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instrument, shalf {:m]ﬁim. n% > under this Security I_’*S““'“EHL and Borrower's obligation to pay the sums secured by S,

following forms, as Sﬂlﬂﬂ{;;é;ﬂg}:ilnfigé: ?;?ir ;T}; Squﬂ et ?Grmwer pay such reinstatement sums and eXPeNses in {}ﬂﬂyﬂr :i?c-: cﬂn;?}g
g : -EBUCE {8y Cash; (D) money order; (¢) certified chpek |

wovided a PR o E A « A&t NECK, bank check, treasurer” ~ farta

F any such check js drawn Upon an institution whose deposits are insured E?E-’ \ fﬁdﬁfﬂiﬁﬂﬁﬁﬂﬂy h;;};i;czn?;;;slzer st{‘,lheckg

' U A : T entiy; or

{d} Electronic Funds Vransfer J e
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Zt Sale of Naote: O JURE S . .
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Borrower shall not cavuse or permi the presence, use, disposal, storage, or reflease of anv Hazardous Substances. or fhresten to releasce
any Hazardous Substances, on or i the Property, Borrower shall not do, ner allow ﬁn}r‘ﬂ;l& ¢ise to do, anything é;ffﬂc{imz the Property
{2} that is in violation of any Enviroamental Law, (1) which creates an Environmental Cond ition, or {¢) which, dve (o the i}i'ESEHEi? LSe, OF
ret¢ase of 4 Hazardous Substance, creates a condition that adversely affects the value ofthe Property. The preteﬁdiaw fwo sentences sjhalt ot
apply 1o the presence, vse, or storage on the Property of simall guantities of Hazardous Substances that are QEiTEEI'ﬂil}' recognized 10 be
appropriate 1o normal residential pses and (o wmaintenance of the Property (inciudine. but not Himited to hazard;ug 5H be&ﬂEE‘;?ﬂ consurer
producls). - ? |

Barrower shall promptly aive Lender written notice of (2) any mvestigation, claim, demand, Fawsuit or other action by Ay
governmenial or regulatory agency or private parly involving the Property and any Hazardoos Substance or Environmental Law of which
Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release ofa Hazaﬁimzs Substénﬂﬂ which
adversely affects the value of the Property. 1f Borrower learns, or is notified by any governmental or regutatory authority, or any private
parly, that any removal or other remedjation of any Hazardous Substance affecting the Property is :1@::&55;11*}@ Borrower shafi promptly take
il:z :;:g;;izﬁﬁ;‘e{?;zg:::;utmm i accordance with Environmental Law. Nothing herein shall create any oblization on Lender for an

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Actelerations Remedies. Lender shall give notice to Borrower prior to acceleration folowing Borrower’s breach of any
covenant or agreement in this Security Instrament (but not prior fo acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (2) the default: (b} the action required to cure the default; (c) a date, not less than 30 davs from
the date the notice is given {6 Borrower, by which the defaulf must be cu red; and {d) that failure to cure the defanit on or hefore the
date specified in the notice may resnit in acceleration of the sums secured by this Security lustrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right te bring a court action to assert the
nﬂniexiﬂ?ncf of a default or any other defense of Borrower to acceleration and sale. IT the default is not cured on or before the date
S[‘tﬂ:!ﬁﬂi i1 the notice, Lender atits option may reguire immediate payment in full of all sams secured by s Security ]hstrum ent
thpﬂut further demand and may invoke the power of sale and any other remedies permitted by Applicable Law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedics provided in this Section 22, including, but net limited to
reasonable atiorneys? fees and costs of title evidence, , ' #

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in Section 15
Lender shall publish the notiee of sale once a week for three consecutive weeks in a newspaper published in Shelby Cﬂunt;
Ala bama, and therenpoa shall sell the Property to the highest bidder at public guction at the front door of the Con Bty Courth t}ﬂS;
of this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may parchase
the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shali be applied in the following order: {a) 1o
all expenses of the sale, including, but not limited to, reasonable attornevs’ fees; (b) to all sums secured by this Security Instrument;
and (¢) any excess 10 the person or persons lepally entitled to it. | | j

23. Helease, Up{:t} payrent of all sums secured by 1his Security Instrument, Lender shall release this Security nstrument. Borrower
shatl pay any recorgation costs. Lender may charge Borrower g fee for refeasing this Security Instrument, but only 1fthe fee s paid to a
third party for services rendered and the charging of the fee is permitied under A pplicable Law.

; 2-4;;":" akvers. Borrower waives ail rights of homestead exemption in the Property and relinguishes all rights of curtesy and dower in the
roperty. |
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| E‘a I:E«If_x?xIT\G BELOW, Bor ower accepts and agrees 10 the lerms and covenunts contained in this Security Instrument and in any Ridey
executed by Borrower and recorded vith it. '

Witnesses:
-‘&ff[ﬂﬂss | o o T - -"I,)',"rhﬂﬂ":',;
e Florence ~-Borrower - o - —B“éii:}wer

STATE OF ALABAMA, Shelby County ss:

On this 15th day of October, 2014, 1, MM » @ Notary Public in and for said county and in said state,

}1Eﬂ13 ' 'y J >~ r o e d ‘g : R * -
beﬁ}[:g ;&ﬂr:;g[ tgﬁt Izrfchlnre;m? ;1: hose name{fs J 1s7ate signed to the foregoing conveyance, and who is/are known to me, acknowledged
, bemg mionnea ol ihe contents of the conveyancee, he/she/they executed the same voluntass 1s/her/their ac
. | : arily and as his/her/th
day the same bears date. d their act on the

Given under my hand and seal of office this __15% day mfw - & ;iH .
My Commission Expires: E}_‘Eﬁ \_}”’1 .
AN @

A EITA = :

............. - __ri. L..yf!!'i s
INotary P

] . . | g . o \GHT o

~0an origmator (preanization): FirstBank; NMLS #- 472433 & QA vy, L

a¥

Loan originater (individual): Jason Lee; NMLS # 214015 § f,-“'%ﬁt AR u,

w"#ﬂ-* iy
z

;
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<
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Agent’s Fike No.oo 514-1863HUD

EXHIBIT "A”

.ot 130, according 1o the Survey of The Reserve at Himbertine, as recorded In Map Book 34, Page 117 A, B, C
and B, in the Probate Office of Sheiby County, Alabama.
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MIN: 100955310000402590
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th day of October, 2014, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Securnity Instrument”™) of the same date, given by the undersigned (the Borrower™) to secure
Borrower’s Note to FirstBank (the “Lender”) of the same date and covering the Property described in the

Security instrument and located at:

2135 Timberline Dr.
Calera, ALABAMA 35040
(Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in

Covenants, Condifions and Restrictions of Record

(the “Declaration™). The Property is a part of a planned unit development known as

Timberline
(Name of Planned Unit Development)

(the “PUD”). The Property also includes Borrower’s interest in the homeowners association or equivalent
ertlity owning or managing the common areas and facilities of the PUD (the “Owners Association™) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

MULTISTATE PUD RIDER - Single Family — Form 3150 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Page 1 of 3 |
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A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The “Constituent Documents” are the (1) Declaration; (11) articles of mcorporation, frust
instrument or any equivalent document which creates the Owners Assoctation; and (111) any by-laws or other
riles or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. 5o long as the Owners Association maintaing, with a generally accepted
insurance carrier, a ‘master” or “blanket” policy msunng the Property which 1s safisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term “extended coverage,” and any other hazards, including, but not
[imited to, earthquakes and floods, for which Lender requires insurance, then: (1) Lender waives the provision
in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property insurance on

the Property; and (11) Borrower’s obligation under Section 5 to maintain property msurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association

policy.
What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in [1eu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are

hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Botrrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable i torm, amount, and extent of

coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the
commeon areas and facilifies of the PUD, or for any conveyance in hieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior

written consent, either partition or subdivide the Property or consent to: (1) the abandonment or termination of
the PUD, except for abandonment or termination required by faw in the case of substantial destruction by fire

MULTISTATE PUD RIDER - Single Family — | " Form 3150 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any amendment to any
provision ol the “Constituent Documents™ if the provision is for the express benefit of Lender; (iii)
termination of professional management and assumption of self-management of the Owners Association; or
(1v) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. 11 Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Secunity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
trom Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

t )
S D/\—m, (Seal) S o (seal)

Eric Florence -Borrower ~-Borrower
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