20141107000352580

11/07/2014 02:12:42 PM

MORT 1/7

HOME BEQUITY RREAL ESTATE MORTGALGE

{Opan End Mortgage

BLl LILLY

Mortganor {last name firsti: Mortoagee:
sudd, Daniel F FLY LITLLY FEDEEAL CRELDIT UNION
22% S Hast U LHits 34U
Sudd, Sandra X Indianapolls, Indiana 46204
247 Beaver Erﬁﬁk PRy
Marldng Addres
Pailiam, AL 3513«
ity State LB
This instrument was prepared by:
THE STATE QF ALABAMA L Bradley & Thompson -
Shelby 225 8 Bast 8t Ste 300
Counbty indianapolis, IN 48202
KNOW ALL MEN BY THESE PRESENTS: Tas haereas Daniedl F Sudd and
Sandra K Sudd, as jeint temants with vights of suyvivoership

{whathery one Oy more,

hersinaftayr called “Borrowses”)

nave ent
cabled

arad into &
“{he

Equity Lending Agreement

Variablie Rarte Home

ihereinabter

Agreaement”} dated Octceber 27 |, 24814 with Ell Lilly Faderal Credit Unicun,

of Indiasnapolis, Indiana {hereinafter called “Mortgages”); thab the Aqxa&m@nf
ia an openad-end oredibt agrsemeni under which the Borrowsrs may borrow,
rapay, and re-borrow fvom Morbtgagee from time Lo time long as the
aggregate unpaid principal balance of such loang Gﬂtﬁtﬂﬂdlﬂg from time TO
time doses ot =sxeeed thie sum of 28,0C05.00 : that thse rate of intersat
pavable on such leoans made under the agreement is a variabls interest rate
whicoh mavy ﬂhangﬁ cach month baszed on changes in the “Index” {as defined in
the Agreement); and that the Agreement will continus in effsct until
terminated in accordance with its terms, evan though fyom Lime to time there
may be no loans oubtstanding to the Borrowers under the Agreement.

q.a-p
%
¥
r

lllll

NOW, THEREFDORE, in counsideration of the Agrsement and in ordery Lo saouye

fhe pavment of all lcans now heveafter made Lo or abt Lhe request of the
Rorrowers named above, or, if more than one Borrowery 18 named, all loans now
or hersafter made to or at bhe reguesi of anyv one oy more of fthne Borrowers,
and any extensions or renewals of all such loans (including any agresment orx
instrument hersafter given to evidence the Borrower’'s obligation Lo repay any
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b

auﬁh indebtedness, or any axtension oy ranewal bthasrvecil, the payvment of all
tnteresi and finance chargess On sucn 10ansg whenevear lﬂﬁdrrﬁd Ths paymaﬂt anda
pﬁifm?ma“"m of all obhligations of the Borrowers under bhe Agresmsnti
(including any amendmenit, modification, extension, Oor supplemant @f or Lo the
Agreement), and compliance with all the covenants and stipulabions

nereinafiter contained, the undersigned

(whether ane or more, hersinalter callied "Morbtgagor®) dosg neredy
agsiyun, grant, bargain, sall and convey uﬂtﬁ Mﬁr?gmgme subiject only to any
at forth below, the following described real property gituated
ty, State of Alabama, wiz:

A , bo-wit: Lot 74, agoording Lo the Survey of Basavey Creak Pragerve,
3 Ssctoy, as recoydsad in Map Socok 26, PFage 54, in the Pyrobate Gifice of

The following descoribed real estate, situated in the County of Shelby, State
:

& I 2

by County, Alabama.

This convevanose 1s subqech Lo g mortgage indsbtedneass in favor of Mers, of

4 Ay

3 G
dated 4/23/301¢, 57372010, in the principal sum of & 204,742.00 .

Together with all rents amnd other revenuas thereof and all righits,
priviieges, casensnts, Lensmenias, interests, improvemenis and appurtenancses
Lharsunts belongin
titlie and sasement vl
Lo

+

GOy An anvwigse apperitaining, including any aftsr-agqQuired
angd all rights, titls and interest now or hereaftey owned

by Mortgagor in and to all buildings and improvaments, storm and sorean

windows and doors, gas, steanm, slectric, solay and othsy heating, Lighting,

Wi
;.4.

3
venbilation, air-conditioning, tht*;ffjiﬁ"iﬂjfﬁifﬁ?.;i.l‘l.f:}' and cooking apparatus,
alevators, plumbing, sprinkling, sm fire, and intrusion detagtion
davicss, angd other eguipment and fixtures now or heveafter attached o
appariaining to said premisas, all of which zhall bhe deemed ©o be raal
properiy anag C‘i‘*‘ﬂi’i“}f“z‘i Dy this mortgags, and all of which raal propariy

agquipment and fixturss ars somebimes hereinafter callied the “Wﬂﬁwm&gti
Pramisas’™.,

..:!

nh

T BAVE ARND 70 HOLD the sames and every part thereoi unto Mortgages, 1is
suceessors and assigne forever.

For the purpesas of furtheyry gsecuring the pavment of sald indebtedness
Mortoagor doss heredy warrank, <ovenant and agyse with Mortgagss, 1ts

L
SUOCHIBOrS and 8§ BALGTUS, 4 Fonllows:

D)

F'_-'

L, BAYMENT OF PRINCIPAL AND INTEREST. Mortgagor shall pay when Gue all sums and obarges,
prigoipal and intersst on any indsbibadness which morbgagoy incurs ander the Agreamant
or Mortgage, late ghargss asg provaided o the Agrsement, and the princapsl of and
interast on any Future Advanoes gsa2gurad by thig mortgags

f

2. TAXRE, CHARGER: LigNng Mortaqoy shall pay all taxes, assesaments, ohargss, finsg and
impesitions atbtributabis to the Mortgagad Promises.
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EaTIENG IO \S_ REEQGTIG&E; RF PHETM; LONTINUEDR LIABILITY QF MORTGAGOR. Ths Mortgagse, at
ihs ont | ; oy the payment of the indebtadnesns or reduce the

VIR n?ﬁ thera&n; Cox acﬂ&pt 2 renswal nolts or notes thersfore, without congent of anv
junioy lien nolder, and without - the Morvgagor iF tna ﬁﬁr;qaﬂar Nas thﬁn
parted with title o The Mu1 gagaed Premises, and any such exbtansicon, seducvion or
renewsl shall nov affect the pricvity of this Morigage o impalr hha aecurity hereof in
any tianner whatsoeevey, or release, discharge or affect in any manney the personal
liability of the Mortgagor Lo Morbgagse.
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15, C?“LRFlﬁG Law: SEVERABILITY. «Except to the extent that fadevsl lsws and regulations
subvol, this Morbtgage shall be governad by the laws of ths Btates of Indizans. Matbters
ralating to the procedure by which this Mortgage may be foreclosed or enforoed shall be
a&ﬁoxnﬁﬁ Dy bhe laws of the Jurisdicotion in ﬁhjuh tLha Mor ?gag& Pramises is located.

S )

g Mortgagor I ndaﬂg Agreomants
1 not ﬁffﬁvu 'hﬂz prﬁvlﬂiﬂﬂ” of thais

e
u

othe event that any rovision or olause of ¢
Guﬁﬂ¢ che o owil Ls law, such conflio a
MaTLERge or the dgrsement whiich can be given affe
To this end the proviszions of this Mortgas

[EevaEyrahis,

16. NOTICEE. a&ny notice bo Mortgagor provided for in bthis Morbgege shall be given by
delivering it or by fivst class wmail. Ths notice shall be divected to the Mortasosd
Pramises o Lo such other address as ﬂﬁ“tQEMx‘ may pave last gpscifiad by witten
notics o Mortgagss, Rﬁv nobice Lo Mortga shall b2 given by dalivevring it or by
fivalt class mall direastsd to Mmrtgaraﬁ’s addr&ﬂﬁ stated herein or to such other address
s Mortgage: mayv have iaﬁt speciiled by written notice to Fcrtqaq&r Any notice

pravidﬁd fﬂr i bhids Mﬁrtgag& ﬁhall ot ﬂ&ﬁmed Lo nave been given Lo Mortgagor or
j % 1

17 . GENERAL ACREEMENT OF THE PARTIES. ALl rights and obligations hereunder shall extend o
and be biuding upon the several helrs, repraganbabives, sucoessors and aﬂsignﬁ of Lhis
partiss to this Mortgege. When appiicable, uze of the singulsa fmrn mf ny word also
shall mean ov apply to the plural and the mazeuline Form hnll ME A pﬂl} Lo fohie
feminine or neubter. The btitles of Lthe several paragraphs of this ﬁﬁrtﬁage are fox
convaniencs only and do npob define, limit or comstrvue the contents of such pa agraphs.

This mortgage shall continve in full foreoe and effsct unitil all of the

z T
Lion or give va. Q¥ Lhs Agreemsnid, d?d Mortg &
iversd to the Mortgagoxr a releass or satisfaction of
tnis mortgags atle form, sven though from :lmﬁa to time and fox
extendad pericds ©f time there may be no indebtedness owed to Mortgages under
the Agreemeni describad above and no other indebtedness herebhy secured, it

a
incuy any oblig
nave axecouted =

1,

neing the intention of the Mortgagor thait this mortuage and the title to the
Movitgaged Pramises E Eﬁb?'i@?ﬁﬂ”mﬁ Lo Movitgagee ghiall remain in fvll for

e

and effect and shall sscure all indebtedness described above
whether now owed or hereafter im urred at any time &
Lhisg morbgags by the meaus just described. Mortgag

asliver Lo Mortgagor & releass or sat o O
resagsounabls time cr wribiben demand thervefors a
indebbtednass secured by this mortgage and no okl
Mortgages Lo exbtend any orvedit to bthe Bory
termination of this aqm Dy the mean
ANG convayvance hers: & .}.::E‘ (Ll bhe and
event of default | e
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L any bims tnere iy 1o
rgation on the p&rL 3
OWex sder the Agreoaman UDOT
s heveinahove descoribed, thﬁ grant
becoma null and void, bhub should any

: ! hereef} oocour, bhen in any of

said events the whole of the indabt&m&sﬁsss; nersby secured, oy any p-,.:ezt::.f; aha
part Lhasreof which may at said date not have been paid, wi
thereon, shall bosoome imm ﬁjztviv due and payabie; and this mortgage subiect
Lo foveclosure, at the option of Mortgage notice of the exercise of such

%,
4

1
17}
'.-F
i
-'r %



20141107000352580 11/07/2014 02:12:42 PM MORT 6/7

sption being heveby expressiy walvad by Mortgagor, and Mortgag:
h
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the riqht Lo enter upon and take possession of the Mortgaged Premises and
after or withoul taking such posssasion Lo sesll the same bt.sui”‘ re bthe CJourt

¥

ot

House door of the County {or the division therecof! where said property, or
1y gubatantial part of =sald propsrty, is located., at pﬁbl*p autery fox ¢ash,
aftery first giving nobice of the time, place and terms of such sale by
{ L]

.

*

publication once a week for thres consecubive weesks prior to sald sals in

some newspapay published in Coninby; and upon the pavment of the purchase

priﬂa, Mortgagss <oy the augc o oabt said sale ia authorized to exscute to
the purchaser for and in the name of Martgam DEOA D
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Hoand sulficient deed to
the property aclid. Mﬁwﬁﬁﬁqmv shall apply the procseds of aaid sals or salas

L

undsey this mortgage as follows: First, to the expeunses of adveriising,
selling and conveying, including & ressconable attorneys’ fes 1Ff the unpai
Gebt aifter dafault excesds $300; second, to bhe pavments of any amouants b
may tave bean expendad or that may then be necessary Lo axpend in paving
InsSurance, tmﬂ @8 and sther enoumbrances, with interest thereon: third, Lo the
pavment of the 1?1*1{:}:,«*;“* w@ass nwmreby sasoured and intersst and finance chargss
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Lhiereon in such ovder as Mortgagee way elech, whether such debts shall oy
shall not nave fully matursed at the date of smaid sale; and fourth, the
Dalance, 1 any, Lo be paid gver to Mortgagor or Lo whomsocever then Shajalohals
of record to be Lhse owner of Mortga gmx*g intarast in asaid propariyv.
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Mortgagss may miﬂ and becoms bthe purchase of the Morigagsd P AL anv

fmrﬂﬁlunh? gala hersunder. Wm:wﬁdQQF nerady walves any reguirsment bhat the

Mortgagad Premisaes be sold in separate btvacts and agyvees that Mortgages mav,

at 1ts option, sall said property &n masse ragardless of the number o
s hereby counveved.
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IN WITNESS WHFREPF said_ﬁﬁrtcagar hag executed this Mortgage underx
seal thig S T o “*Tgﬁ,,u &%

Ligrniature Slgﬁahure

Daniel F. Sudd Sandra K, Sudd
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Printed rinted

THE STATE QF ALABAMA
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e PR COTINTY INDIVIDUAL ACKNOWLEDGEMENT

Lt

I, the unasrsigned, a Notary Public ip ¢
te, hereby cerxrtify tha ““Exm&ig;g%?ﬁ;saf;n~
1el F. Sugd and ZSandra ¥, Suadd

ame {8}
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aoinowliadged bhefcore me on this day that, being informed of the contents

of Lhe convayanee, o axecuted the sane
date.,
seal thisg ;iiﬁyiﬂfibfﬁh' ,
it
ot
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My Commission axplres:

WAL WR.

A A A A A A e r A

Return Lo Bl Lailly Pederal Credit Union, 22% § FBast St Ste 300 Indianapolis,

\:\ (U Filed and Recorded

AT TR Official Public Records

_;;-:. ﬁ ..-} Judge James W. Fuhrmeister, Probate Judge,
“ / 3 County Clerk

: g Shelby County, AL
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