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WHEEI RECORDED MAIL TO: This Assighment of Rents is being re-reccrded
isFirst Bank : ] .
850 Shedes Creek Parkway to correct chain of title and record Deed prior

Birmingham, '
ngham, AL 35209 to Mortgage and Asgignment of Rents.

SEND TAX NOTICES TO:

BIRMINGHAM INDUSTRIAL CONSTRUCTION, LLC
1327 ERIE STREET
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ASSIGNMENT OF RENTS

NOTICE: This Assignment is given as additional securlty for the Indebtadness, which alsc is secured by a mortgage

E; igfhar security instrument on which the recording tax in the full amount of the Indebtedness has aiready been

THIS ASSIGNMENT OF RENTS dated September 4, 2014, it made 2nd o
' xocuted between BIRMINGH
INDUSTRIAL CONSTRUCTION, LLC, whose address |s 1327 ERIE STREET, BIRMINGHAM_ AL 35224?31;33

(referred to below as "Grantor™} and ServisFirst Bank, whose address is 850 SHADES €
BIRMINGHAM, AL 35209 (reforrad to below as "Lender™). REEK PRWY, SuITE 200,

ASSIGNMENT. For valuable consideratlon, Grantor hereby assigns, grants a continuing sacurity interest in, and

conveys to Lender all of Grantor’s right, title, and Interest In and to the Rents from the fol
located in SHELBY County, State of Alabama: m the following described Property

LOT 3, ACCORDING TO THE SURVEY OF CORPORATE WOODS CIRCLE AS RECORDED |
PAGE 73, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. | MAF Book 38,

The Property or its address is commonty known as 105 CORPORATE WOODS CIR, ALABASTER, AL 35007,

THIE AGSIGNMENT IS GIVEN TO SECURE [t} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY AND ALL OBLIGATIONS

OF GRANTOR UNPER THE NOTE, ASSL
THE FOLLOWING TERMSG. OTE, THIS GNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT I3 GIVEN AND ACCEPTED ON

PAYMENT AND PERFORMANCE. Excep! aa otherwise provigad in this Assignmerd or a
. ny Releled Documanis, Grantor
En?u?rtt; facumd oy this Assignmernt as they become dus, and ghal strictly perform all of Grantor's ghlipations under wﬁﬁ#mt:r:{ ﬂnﬂﬂﬂﬂ
nd u ander exercises its right to collect the Rents as provided bsiow snd £0 long as thare (3 no defaull under this Assipnment, Gra;unr may

remair: in possessitn and control of and operats and managa the Property and collect the Rents. or
the Renis shall not constitute Lendar's consent to the use of cash t:ﬁlhgﬂ! in 8 bankrmpicy m&fmﬁ?ﬂ that the granting of the sight to coftect

GRANTOR'S REPRESENTATIONS AND WARRANTIES., Granter wartants that:

Ownership. Grantor la entitied to receive the Rents frea and
to and acoepted by Lander in writing. clear of all rights, loans, Hlens, encumbrances, and claims except as disdosed

Right to Assign. Granior b
L'E?'ld " 4 as the full right, power and autharity 1o enter indo this Assfenmeant and to Bs3ign and convey the Reals to

Mo Prior Aasignment. Grantor has not previously sasigned or conveyed tha Renls o any other parson by any Instrument now in foree

No Further Transfer. Grantor will I &ss mbye otha
provided In this Assignmant not sel, asslign, encumber, or otherwise disposa of any of Grantor's Aghts in the Rents excop! ag

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS, Lendor shall have ihe righl at any tima, and even theugh no defaull shall have occurred

unger this Assignment, to ceive
ity 5ig cidlect and re the Rands, For this purpose, Lender Ig hershy given and granted tha following fighls, powers and

Notice to Tenants. Lender may send notices to any and all lena
to be pald directy to Lender or Landar's agent. 4 nia of the Property advising them of ihis Assignment and directing afl Rents

Enter the Property, Lender may enter upon and take possassion of tha Proparty; demand, colleet and reca
: : va from tha la
other persons Hable therelor, alf of tha Rente: institute and carry on all legal procesdings necessary for the pmtmﬂunmc:rﬁ mﬂr gfam

including such proceadings as may be nacessary o recover possesy ) .
or alher parsons from the Fmpan;. o sion of the Property; collect tha Rents and ramove any tanant of tanants

Malntain the Propeity. Lender fnay enter upon the Property 1o maintsln the Property and keap the seme in repair; to

zm gﬁwat:? c:f ;ltlham;ﬁgwls. lr:chming li:w“r equipmeant, and of all continuing costs ;;nd expensas of mémﬁﬁfﬂ F"ﬁ:»-p-r;uftyﬂE !hﬂm?r:
n n, aisd G pay aif taxes, assessimants and wataer utllit

CiFacton by Lendor o e Promer ar as, and tha pramiums on fire end other Nsurance

Compiance with Laws., Lasnder may do any and afl things to execute and comply with the laws of the State of
laws, niee, orders, ardinences and requikerients of all otter govemmental agandia affecting the Property, 8 of Alabama and aiso all gthar

Laase the Properly. Lander may rent of leage the whoa nt of j
Lender may desm eppeopriale. ¥ or mny part of the Propenty for such term or tarme 2nd on Such conditions s

Employ Agents, Lencer may angage such agent or agents as Lander may deem appropriate, either In Le
o rent and manage the Propesty, including the collection and mmm Rents. Porep nders nma or in Grankar's name,

Other Acts. Lender may do all such other things snd acis with respect o the Property as Lender may deem riata
axclusively and solely in the piaca and stead of Grantor and 1o have sl of Ihe powers of Granter for the purmua ﬂaﬁgdmihm,w may act

No Requirsment lo Act. Lender shafi not be required to do any of the foregoing acls or things, and the fact that Lender shall
parfarmed one or more of the foregoing acts or things shall not require Lender io do any other $pé|¢|ﬂﬂ¢ act or thing. gndec shall have

AFPLICATION OF RENTS. All costs and axpanses incumed by Lender in connection with the Property shall be for Granter's accaunt

may pay $Uch costs and expansas from the Rents. Lander, in Its sole discration, shalf dstermine the application of any andﬁaﬂ Rents fﬁlt:gdlf;
. however, any such Rants recalved by Lender which are not appiied to such costs and expenses shall ba applied to the Indebtednass. Al
axponditures made by Lender under this Assignment and not reimbursed from the Renls shall bocomne a part of the Indebtednass securad by this
Assignment, and shall be paysble on demand, with Intares( at the Note rate frorm date of gxpendiiura untl! pald.
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FULL PERFORMANCE. if Grantor pays il of the Indebledness when dus and otharwise performs all the obligations imposad u Grantor undar
this Assigrment, the Mote, and ihe Relatod Documaents, Lendar shall axecvia and defiver tn Grantor a sultable sstisfaction u%,; Assignmeni
and suitable statermnente of termination of any financing statamert on file &uir.tming Landars security interest In the Renls and the Property.

LENDER'S EXPENDITURES. |f any action or proceeding |5 commencad that weuld materiafiy affect Lendes's Interest In the Pro or if Grantor
faiis 1o comply with any provision: of this Assignment or any Related Documents. including but not Himited o Srantor's rauurT rtg dizscharge or
nay when dus any gnounts Gn_mﬂnr i5 required to discharge or pay under this Assignment or any Related Jocuments, Lender on Grantar's
behall may (but shefl not be abligated to) take any action that Landsr daems sppropriate, including but net imited o diecharging or paying atl
taxes, ons, security interests, encumbrancas and other clalmas, at any Lo Jeviad or piaced on the Rents of the Froperty and paying alf cosis fer
nsurng, maintsining and preserving the Praperty. All such expenditures incyrrad or paid by Lender for such purposes wiil then bear intarast &t
the rate chisrgod undar tha Note, or the maximem rale parmitied by tew, whichevar is leas, from the date incurred ar paid by Lendar 1o the date
of repayment by Granior. Al such exponsas will hacome a part of the Indetitednezs and, at Lander's cption, will {A)} ba payable an demand:
{(8) be added to the batanca of the Nole and be apportioned among and be payable with any fnstaliment payments o becoms due during ailher
(1} the term of any appiicabla nayranoe cy; of {2} tha ramaining termn of the Nate: or (C} be treated as & balloon paymant which will be
due end payable at the Note's maturity. Assigremernt also will secure payment of these amounts. Such right shall be In addition to all ather
rghts and remedies to which Lender may be entitled upon Dalault.

DEFALILT. Each of the following, at Lendar's option, shall conatiuite an Event of Detault under this AsElgnment:
Paymant Default Grantor 1ails to make any payment when due under the indehtednass.

Othar Defeults. Grantor faiis to comply with of 1o parforrm any ofher term, obligation, covenant or condition centalned in this Assignmant
or in any of the Related Documents or 0 comply with of i perfonm any tarm, obilgalion, covenant or condition cantained in gay othar
agreement between Lender and Crantor.

Default on Other Payments. Faiture of Geantor within the time required by this Assignment 1o make any paymant for laxes or Insurance, or
any other payment necessary to prevent filing of or 1o effact discherge af any fien,

Defrult In Favor of Third Partles., Any guerantor or Grantor dafauits under zny lean, extonsion of credit, sacurity agreement, fiurchase or
sales agresmaent, Or any other agreemsant, in favor of any other creditor or person that may matarially afiect any of any guaramrtors or
Grantor's praperty or ability to perform their roapactive gbligations urder tiis Assignmant or sy of the Related Documents.

False Statements. Any warranty, represamtation or statement made or fumished to Lencer by Granter or an Grantors behaif, or made by

Guararntor, or any olher guarantor, endorser, surety, or sccommodation party, undar this Assignmert or the Related Cocuments in

connection with the cblaining of the Indebiedness evidenced by Ihe Note or zny security document directly or indirectly securing tepaymant

ﬁf an Nntefi;;falaa of misleading in Bny mederial respect, elther now or 8t the time mada or urnished ar becomes faise or misteading at any
me thereafier,

Defective Collsterstization. This Assignment or any of the Relaled Documents seases to be in full force and effect (tncluding failure of any
tollatéral document {o creale a valid and perfected sacurily interest or Hen) 8t any time and for any reason.

Death or innolvancy. The dissolution of Giantor's (regardiess of whethar efaction 1o continue ig mada), any membear withdraws from the
limited labiity company, or any athar termination of Grantor's axistence as a going businass or the death of any membear, the insolvency of
tiranior, the appeiniment of a receiver for any part of Grantor's property, any sssignment for the benefi! of creditars, any type of craditar
workoul. or the commencement of any procesding under sny bankrugtey or inaclvency laws by of against Grantor.

Creditor or Forfeiture Procesdings. Commencemant of foreciosure or forfsiture proceedings. whether by judicial proceeding, se¥-help,
rapossassion or any other method, by any creditor of Grantor or by any governmental agency against the Rants or any proparty sacuring
the indabtedness, This includes a gamishment of any of Grantor's accounts, inciuding deposit accounts, with Lender. Hawaver, thia Event
of Jetault shall not apply If there 18 & good faith dispute by Granlor as to the vealldity or reascnablenass of tha clalm which is the basis of
the creditor or forfeilure proceading and if Grantor givas Lender writtan notice of tha ceediter or forfeiture procaading and deposits with
L.endar manies of & gurety hand far tha creditor or forfeiture proceading, i an amount detarmined by Lendar, in 18 sole discretion, as being
an adequate resarve or band for the digputa.

Execution; Attachment. Any execulion or attachmeni is lavied against the Property, and such execution or altachment is not et aside,
discharged or stayed within thirty {30} davs after tha game is lavied.

Change in Zening or Public Restriction, Any change in any xoning ordinance or regulation or any other public reatriclion ks enacled, adoptad
or imptementad, that imits or deflass the usea which may be made of tha Propeny such that the present or intended use of the Broperty,
as specified in the Relsted Docurnents, would ba in volation of suth zoning ordinance of reguiation or public restriction. as changad,

Default Under Other Lien Dacurnents. A default occurs under any other mongage, deed of trust or sacurily agraerent covering all or any
portion of tha Proparnty,

Judgment, Unless adequately covered by insurance in the opinion of Lendar, the gntry of a final judgment for the payment of monay
Invaiving more than tah thousand dollan ($10,000.00) against Grantor and the fallere by Grantor to discharpe the same, or cause il to be
discharged, or bonded off to Lender's gatisfaction, within thirty (30 daya from the date of the ordel, decres or process under which or
pursuant t which such judgmant was entened.

Proparty ODamage or Loss, The Property Is logt, stolen, substantally damaged, sold, or botrowed against,

Events Affecting Guarsmbor. Any of the precading events occurs with respect ta any Guarantor, or BNy other guaranior, endorser, surety,
or ﬂr:rmmnwdaﬂqn party of any of the Indabtedness or any Guarantor, or any other guaranior, endarser, surety, or sccommodation party
dies or bacomes incompetant, ar revokes or disputes the validity of, or Uabfity under, any Guaranly of tha Indabladneass,

Adverse Change. A matedal adverse change occurs in Grantor's financial condition, ar Lender belleves the prospect of payment or
parformance of the [ndebladness it Impaired.

RIGHTS AND REMEDIES ON DEFAULT, Upon tha accutrence of any Event of Defautt and at any time lheraatfter, Lender may exercise any cne
or mora of the following dghts and remedies, (n addition o any other rights or ramedies orovided by law:

Acceigrata indabtadnese. Lender shall have the right at ks option without notice to Granlor to declare the entire Indebtedness immedisiely
due and paysble, inciuding any prepayment penaity that Granter would be raguired 1o pay.

Coilect Rents. Lender shall have the right, without notice to Grandor, 10 take possession of the Property and collect the Rents, including
amounts past due and unpaid, and apply the nel proceeds, over and above Lender's cosls, against the (ndebtedness. In funtherancs of this
right, Lendar shall have al tha rghls provided fr in the Lamder's Right to Recsive and Collest Rents Section, above, |f the Rents are
coltacted by Lendar, then Grantor rrevocably designates Lender as Granlor's attorney-in-fact 1o endorss instrumaents received in payment
therend in the name of Grantor ang 10 negotisle the same and collect the proceeds. Paymenls by tenants or other users to Lepder in
1esponse fo Lender's demand shall satisfy the obilgations for which the payments are made, whether or not any oroper grounds fac the
demand existed. Lendar may axerclsa ta righty under Lhiz subparagraph either in person, by agent, or through & receiver.

Appaint Recelver. Lender shall have the right 10 have & receiver appolnted o take possessicn of alf or any part of the Property, with the

power to protect and preserve the Properly, 10 operale tha Property precading forecicsure or sale, and 1o collect the Renis from the
Properly sud spply the proceeds, over and above the cost of the receivership, against the indebledness. The receiver may serve without

band if parmited by law, Lendar's righl to the appointmant of a racelver shall exist whether or not tha apparent value of the Property
excepds the indebladnans by a substantizl amount. Employment by Lender shall not déisgualify a person from serving as a racaiver.

Other Remediss. Lender shall have all othar rights and remedies provided in this Assiopnment or the Note or by iaw.

Elaction of Remedies, Election by Lander 10 pursua any remedy shaé not exclude pursult of any other remedy, and an election o make
expendiiufes or to take action to parforrn an Gbligation of Grantcr under this Assignment, altar Grantors fathure 10 parform, shall ot affect
Lender's right o daclare a dafauit and axerciza s remedias,

Afiormeys’ Fees; Expenses. I Lander instilutes any suft or action to enforce any of the terms of thls Asslgnment, Lender shall ba entitied o
racover such sum as the court may adjudgae reasonable as attorneys’ feas &t Iral and upon any appeal. Whether ar not any court action is
invalved, and 1o the extent not prohibitad by lew, & reasonabie expensas Lender incurs that in Lender’s cplinion are nacessary at any time
for the prataction of its interest or the enforcament of ils rights shall bacome a pact of the Indebledness payable o0 demand s shedl baar
intares| &1 the Nole rate fram the date of the axpendiiura unilf repaid. Exponsas covered by this parageaph inciude, without fimitation,
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however subject lo any imits under applicable law, Lender's Atorneys’ fees and Lendar's tugal.expansaa, wihelher or not there Iz & lswsult
Incloding attorneys' ﬁwu and gXponses tor bankrupicy pracaedings (Including efforis to modify or vacate any attomatic stay or h]unc:tlnn}:
appeais, and any anticipatad post-judgrment cofiection services, the cost of searching reccrds, abtalning title reports (including foreciosure

repons), survayors’ raponis, and appralsal fess, title Insurance, and fees for tha Truslea, 10 the axient icable law Gra
aléo will pay any oourt casts, in additfon {0 atf other sums provided By iz, Permitod by anpficabis law. nkar

MISCELLANEOUS PROVISIONS. The following miscalfanaous provislons are a part of this Assignment:

Amendments. This Assighment, logether with any Redated Documents, constitedes the entine understanding and ggreemsrt of the partias
88 10 the matters sat forth In this Asslynrnent Mo eiteration of or emandmant ko thig Assignment shell ba affective uniezs glvan in wriling
and signed by the party or partias sought 1o be charged or bound by the alteration or amandmant.

Caption Headings, Caption headings in this Assignment ars far convenlance purposas only and are not to be ysed to intatpret or define the
pravigions of this Assinment,

Governing Law. This Assignment will be governed by federal law applicatile to Lender and, 1o the axtent not preempted by federal law, the

Iafw: of the State of Alabama without ragard to its canflicts of law proevisions. This Assignment has baen accepted by Lender in the Slate
of Alahama.

Cholce of Venue, |f there Is 8 lawsuil, Srantor agroes upon Lender's requast to submit to the jurisdiction of the couMs of JEFFERSON
County. State of Alabama,

Marger. There shall be no marger of the interast or estate crestad by this mzgignment with any other interast or pstate in the Property af
any Wme held by or for the bensfit of Lender in any capacity, without tha writtan congent of Lender.

interpretation, (1} In aF cases whare there is more than eng Borrower ar Grantar, then all words used In this Assignment in the singuiar
shall ba deemad to have been used in the plural where the contexd and construction so require. (2} If mere than one parson slghs this
Assignmant as “Grantor,” the obligations of ezch Grantor are joint and several, This means that f Lender brings a lawsuil, Lender may sye
any oneé or more of the Grantors, i Borrowst and Grentor are not the sama parson, Lendar need not sue Borrowar first, and that Bomowar
heed not be joined In any lawsuit. {3} The names given to paragrapha of sections in this Assignmert sre for convendencs purposes anly,
They are not to be used to interpret or define the pravislons of this Assignment,

No Walver by Landsr, Lender shall not be deemad {0 have walved any rights under this Assignment unless such waiver is given in writing
and signed by Lender. Mo delay or omlssion on the part of Lander in axercising any right shall operate as s walver of such right or any
ather fight. A walver by Lender of a provision of this Assigrimant shall not prejudice or constiute a walver of Lender's right atherwise to
demand strict compliance with that provision or afy Other provision of this Asslorenant, . No prior waiver by Lendec, nor any course of
dealing betwean Lender and Grantor, shall constitista g waiver of any of Lender's fights or of any of Grantor's obiligations 85 10 any future
transactans. Whenaver the consant of Lendar Is required under this Asgignment, the granting of such copsant by Largler In any instance
shall not constitule continuing conset to subsequent Instances where such consant l8 requirad and irt.all cegses such. consant may be
granted or withhelt in tha sole discretion of Lendar, L |

Non-Lishillty of Lender. The relationship between Grantor and Lendar created by 1his Assignhment is mricﬂy' a8 gebior and credilor
relalionship and net fiduciary in natura, nor is the relationship to be construad s creating any partnership o joinl venture between Lendar
and Grantor, Grantor is exercising Grantor's own judgment with raspact to Grantor's businass, Al information supplied to Lendar Is for
Lender's protection only and no othar party is entitied 1o rely on stich information, There is no duty for Lender to revigw, inspact, supervise
ar inform Grantor of any matter with respest to Grantofs business., Lander and Grantor intend that Lander may raasonably rely on all
information supplisd by Grantor to Lender, together with al represeniatons and warranties given by Grantor 1o Lender, without
invastigation or confirmation by Lender and that any invastigation or fallure to investigate will not diminish Lenders right to sa rely,

Nolices. Any nollce required to be given under this Assignment shall ba givan In writing, and shell be effective when actually delivered.
when actually received by lelefacsimie {unfess otherwito required by law), when deposited with a nationally recognizod cvemight courer,
or, If mailed, whan daposited in the Lnited Statas mail, as first class, cerified or regiatered mail postage prapald, direcied to the addresses
shown nasr the beginning of this Assignment. Any parnty may change tts address for notices undsr this Assignmant by glving formal
wrilten notice to the other parties. epadifying that tha pupRGEe of the notice 15 fo change the party’s address. For notics pumposes, Grantor
agrees to keap Lender Informad at all timas of Grentor's cutrent addrags, Unlesas otherwise provided or required by law, if thera Is more
than one Grantor, any notice given by Lender i any Grantor is deemad o ba nolice givan to all Grantam.

Powers of Attornay. The various agencies and powers of attorney conveyed on Lender under this Assignment are gramed for purposes of
sscurity and may not be revoked by Grankwr untll such time as the same ate renountod by Lender.

Sevarability. If a coutt of competert Junsdiction finds any provision of this Assignment fo be illegal, Invalid, or unenforseakic 88 O any
clircumstancs, that finding shall not moke the offendlng provision Elagal, irvalid, or unenforceable as to any other direumsiance. If feasible,
the offeriding provislon shall be considared madified 8o that i becomes Ingaf, vaid and anforceabla. If the offending provision cannat ke so
modified, it shall be consklersd delatled from this Assignment. Lintesg otharwise raquired by law, the tagatty, invaildity, or urrenfarceablity
of any providion of this Assionment shall not stfect tha legality, validity or erdorcaability of any othar provision of this Agsigrmant,

Sole Discretion of Lendsr. Whenever Lendars consent ar approval ia requirec under this Assignment, the dedision as to whelher or rot to
consent or approve shall be in the sole and exclusive diacrstion of Lendsr and Lendar's deaision shall be fine! and condusive,

Successors and Aasigns, Subject o any Hmitations stated In this Assignment on transfer of Grantor's interest, this Assignment shall ba
binding upon and inure to the benefit of tha pacrties, their sucossears and assipne. If ovnarship of the Praperty becomes vested in a persoh
other than Grantor, Lendar, without notica to Grantor, may ceal with Grantor's successars wikh reference o thig Assignmant snd the

ingagtt:&nﬁﬂ by way of forbearance or axlansion withoul relgesing Grantor from the obligations of {his Assignmanl ar Habiiity under the
ndebtedness,

Time i3 of tha Essence, Time is of the essencs In the performance of this Agsinment,

Walva Jury. Al partiss {0 this Asslgnment hareby walva the right to any jJury idsl in any action, proceeding, of counterclalt brought by any
party agiinst any other party,

Walver of Homestead Exemptian. Grantor hereby relezses and waivas il rightz and benefits of the homestead axemption [aws of the Siate
of Alabama as to all Indebtedness sacured by this Assignmant,

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED [ THES ASSIGNMENT,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF
FOREGLOSURE ON GRANTOR'S BEMALF AND ON BEHALF OF BACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT,

DEFINITIONS, The following capltalized words and terma shall have the following meankgs when used li this Assigrmant. Unless spacifically
stated {o the contrary, ali referances {0 dotlar amourds shall mean armausnts i lawhsl monay of the Uniled Siales of Amedca, Words and terms
usad th ihe zingudar shall include the plural, and the piural shall include the singutar, as the contaxt may require. Words and tarmas not otherwise
defined in this Assignment shall have the meanings attributed to such terms in the Unifarm Commaerciat Code:

Assignment. The word “Asalgnmant” meaas this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may be amended or modified
from thme to time, togethsar with all exhiblts and schedules atiached 10 this ASSIGNMENT OF RENTS from time to time.

Borrowet. The word "Bamaowear®™ means BIRMINGHAM INCUSTRIAL CONSTRUCTION, LLC.
Defavil. The word "Defauit’ means the Default set forth in this Assignment In the sacfon tiflad “Dafaulr,

Even! of Defaull. The words "Event of Default” maan individualiy, coliectively, and Interchangeebly any of the events of defaull set farth in
this Assignrnarit in the defatlt saction of this Assignment,

Grantor, The word "Grantor® means BiRMINGHAM INDUSTRIAL CONSTRUCTION, LLC.

Guarantor. The word “Guaranior” maans any guarantar, surety, or stccommadailon party of any or all of the Indehtedness, and, In each
case, Granlor's succegascrs, Bmsskins, hais, parsonal represeniatives, executors and administrators of any guarsntor, surely, or
aocammodation garty,

Guacanty, The word "Quaranty” means the guaranty from Guarantor, er any other guarantor, endorser, sorety, or accommodation parly to
Lander, inciuding without limitation a guaranty of all or part of the Note,
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indebtedness. The word “indabtedness” means all principal, interest, and other amounts. couts and ax
' u ; pensas payabie under the Note or
Ee:aﬁ Emumnts. logather with sil renewals of, exiensions of, modifications af, consolications of and subistitutions for the Note or
gia oCumanls and any amounis aup-lnqﬂd or advanced by Lender to discharge Grantors obligations ar expangas Incumed by Lender to
anforce Grantor's obligations undar this Assignment, together with inlerest an such amounts as providad in this Asgighmaent,

Lender. The word “Lender* means SenvisFirst Bank, Its succassars and a3signs.

Nate. The word "Note” means the pramissory note dated Septesber 4, 2014, in the original principal amaunt of $284.750,.00

from Grantor to Lender, tngether with a8 renewals of, extensions of, modifications of, sefi | -
far the prﬂm|ﬂm note of agreement. = nanciigs of, consolidations of, ardd substiutions

Froperty, The word *Property” means all of Grantar's right. title and interest in o .
saction af thig Agsignment . gnt, ard to szl the Fl‘ﬂpﬂﬂ]f as described (n the Aﬂﬂigﬂfﬁ&ni

Related Documents. The words "Refalad Documents” mean all promigsory noles, credi agreements, losn agresmenis, environmental

greemants, guarantes, Secutity sgreements, morigages, deeds of trusl, security deeds, coliaterai morigaces. and af i
agreements and docurments, whether now or hareafler existing, executed kn connaction with the 1ndﬂhladngza§gs. ' other instrumants,

Rents. The word "Rents” means all of Grantor's present and future rights, ttla and interest in. to and under
A ' : any and afl present and fulure
l&dauaz. inclucing, withoul limitation, alf rents, revenue, income, sues, royallles, bonuses. acoounts r&miuablz?rcam nrpaacuﬁw deposits
:v:::?;nd Tﬂf;trﬂﬂh pmﬂlswarhfmwads frarm mt:mmpalr:vd.{ﬂmmmw payments and banefls derived of 0 be derived fromt such leases of
ature, e oW of lalet, inc a without limitation Grantor's right 1
coltect payment and procaeds themandar Ors G enforee such (eases and o recsive and

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT PERSON
QEIIEGRIZED SIGNER, HAS CAUBED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED OM BEHALF OF GRANTOR GRI}-LSYEFE‘I'%THHAESR“.:

THIS ASSIGNMENT I8 GIVEN UNDER SEAL AND IT [8 INTENDED THAT THIS ASSIGNMENT |
EFFECT OF A SEALED INSTRUMENT ACCORDING TO LAW. GHMENT (5 AND SHALL CONSTITUTE AND HAVE THE

: 3
RAFAEL \CRBEDURAN SnIwiin  Member of
BiRMI % ‘lll gt i CONMSTRUCTION, L1C
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Seal)

This ASSIGNMENT OF RENTS prepared by:
Name: ANGELA WASHINGTON

Address: BS0 SHADES CREEK PKWY
Clty, State, 2IP: BIRMINGHARS, AL 3520%

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

sTATEOF _Alabama j
] 88
county ofF _ Jeffersom == J

[, the undarsignsd aythofity, 8 Notary Public in and for sald county in said state, hereby certity that RAFAEL CARELLO. M
BIRMINGHAM INDUSTRIAL CONSTRUCTION, L[.C:, a firnltad HahBity company, is signed to tha loregaing Assigrupent anti wtixglg“kfmﬂ‘:ﬂ?:n:f
acknowiedged before me on this day that, being inforred of the coments of said Ass grymant, he or she” ag such member and with fyll
authority, executed the sames voluntarily for and as the act of aaid Hrnited abilily oo

20 19; .

Given under my hand and officlal sasl this ggh day of . Lﬁ

v// # ;! . i

Notary Public

My commisslon axpires .‘35'! 171 20 I,...ﬁ, AN

D ———— L | - — . — —— — —
—— - - . 1 =
- —— - - -
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