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MEMORANDUM OF LAND LEASE

THIS MEMORANDUM OF LAND LEASE (herein *“Memorandum®) 1s made this ‘g day of
( h \ &5' - 2014, by and between LAKE WOODMERE, INC., an Alabama corporation,
having an address of 2300 Arabian Road, Columbiana, Alabama 35051 (herein “Lessor’) and SBA

PROPERTIES, LLC, a Delaware limited liability company, having a principal office located at 5900 Broken
Sound Parkway N. W., Boca Raton, Florida 33487-2797 (herein “Lessee’).

— HEREAS, Lessor and Lessee entered into that certain Land Lease dated

JU Iyl Il_‘)Y_ , 2014 whereby, Lessor leased to Lessee the land described in Exhibit “A”
attached hereto and made a part hereof. All terms used but not defined herein shall have the meaning
ascribed to them in the Land Lease.

WHEREAS, Lessor and Lessee desire to enter into this Memorandum to give notice of
said Land Lease and all of its terms, covenants and conditions to the same extent as if the same were
fully set forth herein.

NOW, THEREFORE, for and in consideration of the sum of One Dollar ($1.00) and other
good and valuable consideration including the rents reserved and the covenants and conditions more
particularly set forth in the Land Lease, Lessor and Lessee do hereby covenant, promise and agree as
follows:

1. The Land Lease provides in part that Lessor leases to Lessee a certain site ("Leased Space’)
located at 2065 Highway 331, Unit B, City of Columbia, County of Shelby, State of Alabama 35051,
Property Parcel ID: 481201202001000 within the property of or under the control of Lessor which is Iegally
described in Exhibit "A" attached hereto and made a part hereof.

2. Lessee shall lease the Leased Space from Lessor, together with all easements for ingress,
egress and utilities as more particularly described in the Land Lease, all upon the terms and conditions
more particularly set forth in the Land Lease, beginning on the Commencement Date and ending on April
30, 2024, which lease shall automatically renew for one term of twenty (20) years, beginning on May 1,
2024 and shall automatically renew for four (4) additional terms of five (5) years, unless Lessee notifies
Lessor of its intention not to renew prior to commencement of the succeeding renewal term.

3. The sole purpose of this instrument is to give notice of said Land Lease and all its terms,
covenants and conditions to the same extent as if the same were fully set forth herein. The Land Lease
contains certain other rights and obligations in favor of Lessor and Lessee which are more fully set forth
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therein.

4. Right of First Refusal/Exclusive Use/Assignment. If at any time during the term of this Lease,
| essor receives a bona fide written offer (“Offer”) from a third party to sell, assign, convey, lease or
otherwise transfer its interest (or to obtain an option to do any of the foregoing) in the current or future
Rent, the Leased Space or the Premises, or any portion thereof, which Lessor desires to accept, Lessor
shall first give Lessee written notice (including a copy of the proposed contract) of such Offer prior to
becoming obligated under such Offer. Lessee shall have a period of thirty (30) days after receipt of
Lessor’'s notice and terms to accept the Offer and exercise this right of first refusal by notifying Lessor in
writing. If Lessee has not accepted the Offer in writing to Lessor within such thirty (30) day period, the
Offer will be deemed rejected. If Lessee accepts the Offer, Lessor shall reject the Ofter from the third
party and close on the Offer with Lessee in accordance with its terms.

As part of Lessee’s right to the undisturbed use and enjoyment of the Leased Space, Lessor shall
not, at any time during the term of the Lease (i) use or suffer or permit another person to use any portion
of the Premises or any adjacent parcel of land now or hereafter owned, leased or managed by Lessor for
the uses permitted herein or other uses similar thereto, or (i) grant any interest or an option to acquire any
interest in any portion of the Premises that permits (either during the term of this Lease and/or after the
term hereof) any of the uses permitted under this Lease without the prior written consent of Lessee, In
Lessee’s sole discretion.

| essee may sublet all or part of the Leased Space or may assign or transfer this Lease in whole
or in part without Lessor's consent. Upon such assignment, Lessee shall be relieved of all liabilities and
obligations under this Lease. Lessor may not assign the Rent or this Lease or any rights hereunder,
except in connection with conveyance of fee simple title to the Premises, without the prior written consent
of Lessee, in Lessee’s sole discretion. In the event that Lessee from time to time subleases all or a
portion of the Leased Space or as otherwise reasonably required by Lessee for work at the Leased Space,
Lessor hereby grants to Lessee a temporary construction easement over such portion of the Premises as
is reasonably necessary for such work. Following the completion of such work, Lessee shall, at Lessee’s
sole cost and expense, promptly repair any damage to the temporary easement area arising from
Lessee’s use thereof.

5. The conditions, covenants and agreements contained in this instrument shall be binding upon and
inure to the benefit of the parties hereto, their respective heirs, executors, administrators, successors and
assigns for the term of the Land Lease and any extensions thereof. All covenants and agreements of this
Land Lease shall run with the land described in Exhibit "A".
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IN WITNESS WHEREOF, the parties have executed this Memorandum as of the day and year
first above written.

WITNESSES.: LESSOR: LAKE WOODMERE, INC.
an Alabama corporation

%/ By: il -
Print. James R} Burford,

Title: Preside
oRULALY b votmwy JA .

rint Name

ot (262 Lo

oL AT T BURLMUM

Print Name

STATE OF ALABAMA }
} .SS:

COUNTY OF JEFFERSON}

| HEREBY CERTIFY that on this day, before me, an officer duly authorized in the State aforesaid
and in the County aforesaid, to take acknowledgments, personally appeared JAMES F. BURFORD, ill,
AS PRESIDENT OF LAKE WOODMERE, INC., AN ALABAMA CORPORATION, to me known to be the
person described in and who executed the foregoing instrument and who acknowledged before me that
he executed the same in the capacity aforestated.

WITNESS my hand and official seal in the County and State last aforesaid the i day of

» 2014,
y .

"-"f 3,:[._, L lw
Print Name:" ;ii’.vmncﬂvé C\o?@

Notary Public o
My Commission expires on: __ () . 1)

. —

MW

Shelby Crity Jy
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WITNESSES: LESSEE: SBA PROPERTIES, LLC,
a Delaware limited liability company

! By: 7~/ _ -
Prigt Name Print:_dasor SilbafStein |
‘ ~ Itsecutive Vice President, Site Leasing

i(F . !Illutil\ A AL A

‘ ~ (CORPORATE SEAL)

TAAA M\ YN
Print Name
STATE OF FLORIDA }

} .SS!
COUNTY OF PALM BEACH }

The foregoing instrument was acknowledged before me on the lﬁ day of g,kg ll ;{
2014, by JASON SILBERSTEIN, EXECUTIVE VICE PRESIDENT, SITE LEASING O SBA
PROPERTIES, LLC, a Delaware limited liability company, on behalf of the company and who is
personally known to me.

Pr rﬁ* "*"""9;"' [;APIRES August 02, 2015
Nc - ‘ m&tﬁ FioridaNotaryService. com
MyTTommission expires on:

WL
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EXHIBIT “A”
Legal Description

The Leased Space shall consist of 1.09 acres square feet of ground space along with easement rights for access to the
Leased Space by vehicle or foot from the nearest public way and for the installation of utility wires, poles, cables,

conduits and pipes on the Premises in the approximate locations as depicted below:

LEASED AREA LEGAL DESCRIPTION AND ACCESS EASEMENTS TO BE INSERTED UPON
COMPLETION OF SURVEY
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(Lessor and Lessee agree that a leased area legal description and access and utility easement can be substituted with
a survey as soon as it becomes available.)
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